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800-388-7000

This Document Prepared By:
Mame: Robert Gow

Title: Loap Closer

340 N Miveaukee Ave
Vernon Hiflz, )i 6061

Parcel ID Numbsr: 42-28-115-003-0000

o Abave This Line For Recording Datal

WIS.FLENO / O i JOT ™ ™

Loan #: 0170198097
DEFINITIONS

Words used in multiple sections of this documeni ae defined below and otner words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regaicing the usage of words used in this document are
also provided in Seclion 15,

(A) “Security Instrument” means this document, which'ie dated January 21, 2022, together with all
Riders to this document.

(B) “Borrower” is Dean G. Peterson and Angelina Q. Peterson, as Trustees under the Dean G.
Peterson 2016 Living Trust dated January 20, 2016. Borrower is the morigagor under this Security
Instrument.

(€} “Lender” is Baxter Credit Union. Lender is a Credit Union organized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwauk ee Avenue, Vernon Hills,
IL 60061, Lender is the mortgagee under this Security Instrument.

[{3)] “Credit Agreement” means the Home Equity Line of Credit Agreement anu Lisclosure signed
by Borrower and dated January 21, 2022 which Credit Agreement establishes a revolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies wiin 4b ine terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to time, subject to
the limitation that the total outstanding balance cwing at any one time (excluding any curreit unpaid
interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement) shall not exceed $200,000,00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than January 28, 2027,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest.

(G) “Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condeminium Rider [ 1 Second Home Rider
[ ] Balloon Rider [X] Planned Unit Development Rider [X} Other(s) [specify]
[ 1 1-4 Family Rider [ ] Biweekly Payment Rider inter Vivos Trust Rider

{H) “Arnlicable Law”™ means ali controling applicable, state and local statutes, regulations,
ordinances 2:id administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property is lucatad, as well as all applicable final, non-appealable judicial opinions.

m “Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association.or similar organization.

E)] “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar/paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magretic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such termincludes, but is not limited to, point-of-sale transfers, automated telter
machine transactions, transfers iniiated by telephone, wire transfers, and automated clearinghouse
transfers.

(X) “Escrow ltems” means those lizipsthat are described in Section 3.

(L) “Miscellaneous Proceeds” means- any compensation, setflement, award of damages, or
proceeds paid by any third party (other than iusurance proceeds paid under the coverages described in
Saction 5) for: {i) damage to, or destruction of, the Praperty; (ii) condemnation or other taking of alt or any
part of the Property; (i) conveyance in fieu of conaernnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Properly.

(M)  “Periodic Payment” means the minimum perio$< payment due under the terms of the Credit
Agreement.

{N) “RESPA” means the Real Estate Settlement Procedincs Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as ‘ney might be amended from time to
time, or any additional or successor legistation or regulation that goveins the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements an vstrictions that are imposed in
regard 1o a “federally related mortgage loan™ even if the Loah does not'quuify as a "federally related
mortgage loan” under RESPA.

(O) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Credit Agreertent and/or this
Security Instrument.

{P) “Mortgage Servicer” means the last person to whom the Borrower has been instructed by the
holder of the Credit Agreement to send payments for the debt secured by this Security Insfrument.
L.ender may be the Morlgage Servicer,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all fulure advances,
renewals, extensions and modifications of the Gredit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See legal description attached

which currently has the address of 1163 S. Hiddenbrook Trail Palatine, lilinois 60067 (‘Property
Address™):

TOGETHER WITH afl Miscellaneous Proceeds and all improvements now or hereafter erected
on the prosarty, and all easements, appurtenances, and fixiures now or hereafter a part of the property.
Alf procaeds, replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is feforred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a security intarast in fixtures, Borrower is the "debtor” and Lender is the “secured party” {as those
terms are defined in-the Uniform Gommercial Code). This Security Instrument shall also function as a
“financing statement”(ad as a “fixture filing” (as those terms are defined in the Uniform Gommercial
Code).

BORROWER COVENAIITS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, gratit.znd convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrovier warrants and will defend generally the title to the Property against
all claims and demands, subject to any sncumbrances of record.

Borrower and Lender covenant and-anree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest tit, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepeyment charges and late charges due under the
Credit Agreement. Payments due under the Credit Agraement and this Security Instrument shall be
made in U.S. currency. However, if any check or other insturient received by Lender as payment under
the Credit Agreement or this Security Instrument is retumed to-{ender unpaid, Lender may tequire that
any or all subsequent payments due under the Credit Agreement and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a}-cpsh; {b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided ary wuch check is drawn upon an
institution whose deposits are insured by a federal agency, insirumentaity.“or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the lccation designated in the
Credit Agreement or at such other location as may be designated by Lender in accerdance with the
notice provisions in Section 14. Lender may return any payment or partial payment it e payment or
partial payments are insufficient to bring the Loan current. Lender may accept any paymant or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or plejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to @prly such
payments at the time such payments are accepted. |f each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds untit Borrower makes payment to bring the Loan current. If Borrower does not do 50
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
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future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or perlorming the covenants and agreements secured by this Security
instrument.

2 Application of Payments or Proceeds. Excepl as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) late charges and other fees and charges; (b) accrued finance charges; (c) principal.

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the fate charge. | more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments if, and to the extent that, each
payment czn be paid in full. To the extent that any excess exists after the payment is applied to the full
payment oi-cie or more Periodic Payments, such excess may be applied to any late charges due.

Any apglication of payments, insurance proceeds, or Miscellangous Proceeds to principal due
under the Credil “greement shall not extend or postpone the due date, or change the amaunt of the
Periodic Paymenie:

3 Funds for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will not be reruired to pay to Lender funds for: (a) taxes and assessments and other items
which can altain prioritysver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehoid paymenls or grourd lerts on the Properly, if any; (c) premiums for any and all insurance
required by Lender under Sectieil 5, and Community Association Dues, Fees, and Assessments, if any
{"Escrow ltems"). Borrower is thereiore obligated to make payments directly for such Escrow ltems and
to provide recaipts, and this obligatiairsiiall for all purposes be deemed fo be a covenant and agreement
contained in this Security Instrument, as tie phrase "covenant and agreement” is used in Section 9, if
Borrower fails to pay any Escrow ltem, Leiiciar may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated underSection 9 to repay to Lender any such amount.

4. Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can atiain priority aver this Security instrument, leasehold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrovier shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which atiairs priority over this Security Instrument. If
Lender determines that any part of the Property is subject to a Hen which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying s lian. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvemeris now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other huzards Lender may specify.
This insurance shall be maintained in the amounts (including deductible levels)-und for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurarice carrier providing the insurance shall be chosen by Burrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of inswance, The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive payraiit on all
insurance claims, to the extent of Lender’s interest under this Security instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall defiver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to. Lender all receipts of paid premiums and renewal and
cancellaticn notices,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
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coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt natice o the
insurance carrier and Lender. Lender may make proof of loss if net made promptiy by Borrower. Lender
may alse sign Borrower's name 1o any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

€. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's
pringipal residence within 80 days after the execution of this Security Instrument and shall continue to
occupy the Prorarly as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender oiteiwise agrees in writing, which consent shall not be unreascnably withheld, or unless
extenuating circumsianres exist which are beyond Borrower’s cantrol.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damags o impair the Property, allow the Property to deteriorate or commit waste on
the Property, Whaether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Properly from deteriorating or decreasing in value due to its condition. If any
insurance or condemnation proceecs ar: not sufficient to repair or restore the Properly, Borrower is still
obligated to complete such repair or restwration. Borrower will permit Lender to inspect the Property at
any reasonable lime,

8. Borrower's l.oan Application. Bomrower shall be in default if, during the Loan
application process, Borrower or any persons o-entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave mateiially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with raaterial information) in connection with the Loan.
Material representations include, but are not limitad~fo, representations concerning Borrower's
occtipancy of the Property as Borrower's principal residence,

9, Protection of Lender’s Interest in the Plonerty and Rights Under this Security
Instrument. if (a) Borrower fails to perform the covenants and agraements contained in this Security
Instrument, {b) there is a legal proceeding that might significantly < flec Lender's interest in the Property
andior rights under this Security Instrument (such as a proceedng, in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may atait criority over this Security
Instrument or to enforce laws or regulations), or (c} Borrower has abandonzii-ing Property, then Lender
may do and pay tor whatever is reascnable or appropriate to protect Lender's interast in the Property and
rights under this Security Instrument, including protecting and/or assessing the value oi-the Property, and
securing and/or repairing the Property. Lender's actions can include, but are notlimitad.fo: (a) paying
any sums secured by a lien which has pricrity over this Security Instrument; {b) appe2iing in court; and
(c) paying reasonable attorneys’ fees to protect ifs interest in the Property and/or rigitts undet this
Security Instrument, including its secured posilion in a bankruptcy proceeding. Securing ©< Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or-board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. |t is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
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Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the
lease. If Borrower acquires fee itle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned fo and shall be paid to Lender subject to the terms of any prior security instrument. |f
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be appiisd in the order provided for in Section 2 for payments accepled and applied by
Lender,

1 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payrnent or madification of amortization of the sums secured by this Security Insirument granted
by Lender to Eorower or any Successor in Interest of Borrower shall not operate to release the liakility of
Borrower or any Sucsassors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including,-without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise.o. any right or remedy.

12.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrswer's obligations and fiability shall be joint and several. However, any
Borrower who co-signs this Security [istrument but does not execute the Credit Agreement (a “co-
signer”): (a) is co-signing this Securily instrument only to mortgage, grant and convey the co-signers
interest in the Property under the terms-aiiii's Security Instrument; (b) is not personally abligated te pay
the sums secured by this Security Instrumen®” and (c) agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accemmodations with regard 1o the terms of this Security
Instrurnent or the Credit Agreement without the co-sigier's consent.

Subject to the provisions of Section 17, any Successor in Interest of Berrower who assumes
Borrower's obligations under this Security Instrument i writing, and is approved by Lender, shall obtain
all of Borrower's fights and benefits under this Security Insitment. Borrower shall not be released from
Borrower's obligations and liabitity under this Security Instrurient unless Lender agrees to such release
in writing. The covenants and agreements of this Security Insirument shall bind {except as provided in
Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees furservices performed in connection
with Borrower's default, for the purpose of protecting Lender’s inferest ifi the Property and rights under
this Security Instrument, including, but not limited to, court costs, attorrieve"fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicable L.aw. in regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shalt not be construed as a prohibition on the charging of such fee. Lelider may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with llirois tsury taws;
nowever, if any interest or other fees or charges in connection with the Loan are ever tatermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: {a) the Arnount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and {b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
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outstanding balance, the refund will be treated as a partial prepayment.

14, Notices. All nofices given by Borrower, Lender, or Morigage Servicer in connection with
this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given 1o Borrower when mailed, postage prepaid or when
actually delivered o Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shali be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowsr's change of address, then Borrower shall only report a
change of address through that specified procedure. There'may be only cne designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing il postage prepaid to Lender's address stated herein unless Lender has designated another
address by otice to Borrower. Any notice in connection with this Secunity Instrument shall not be
deemed 1o have noen given to Lender untit actually received by Lender. |f any notice required by this
Security Instrurient 5-also required under Applicable Law, the Applicabie |L.aw requirement will satisfy
the corresponding reguivoment under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Securily Instrument shall
be governed by federal l2wvand the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sectity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicitly alfow the parties to agree by contract or it
might be silent, but such silence ghall nbt be construed as a prohibition against agreement by contract.
In the event that any provision or clause oi this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall not arfect other provisions of this Security Instrument or the Credit
Agreement which can be given effect withoui*)= conflicting provision.

As used in this Security Instrument: (a) waids of the masculine gender shall mean and include
corresponding neuter words or words of the fem nine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “inay” gives scle discretion without any obligation to
take any action. ~

16. Borrower's Copy. Borower shall be grsep one copy of the Credit Agreement and of
this Security Instrument.

17. Transfer of the Properiy or a Beneficial Infciest in. Borrower. As used in this Section
17, “Interest in the Properly" means any legal or beneficial interest ir. the Property, including, but not
limited to, those heneficial interests transferred in & bond for deed, ¢nntzact tor deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Parrower at a fulure date Io a
purchaser.

If alt or any part of the Property or any Interest in the Property is suid or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or tronsferred) without
Lender's prior written consent, Lender may require immediate payment in full of all cums secured by this
Security Instrument. However, this option shail not be exercised by Lender if such exerzisa’is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. T2 notice
shall provide a period of not less than 30 days from the date the notice is given in accorGarce with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. [f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate After Acceleration. i Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: {a) the expiration of Borrower’s reinstatement right, if any, provided under
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Applicable Law; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not
limited 1o, reasonable atiormeys’ fees, property inspections and valuation fees, and cther fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's cbligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender rmay require that Borrower pay such
reinstatement sums and expenses in ane or more of the following forms, as selected by Lender: (a) cash;
(b) money pider; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check isdrawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d)clectronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and
obligations securer-hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate’shat ot apply in the case of acceleration under Section 17.

19. Sale o1 Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a partial interest in the Credit Agreement (together with this Security Instrument)
can be scld one or more Lines without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Sravizer’) that collects Periodic Payments due under the Credit Agreement
and this Security Instrument an< perfarms other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrument’ and’ Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of ine Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice of in¢ thange which wili state the name and address of the new
Loan Servicer, the address fo which payiiante should be made and any other information RESPA
requires in connection with a notice of transfer of szivicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other thaix the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain with tha.Loan Servicer or be transferred to a successor
Loan Servicer and are not assurmed by the Credit Agreerient purchaser unless otherwise provided by
the Credit Agreement purchaser,

Neither Borrower nor Lender may commence, join, ¢¢ be ioined to any judicial acticn (as sither
an individual litigant or the member of a class) that arises froni the ether party's actions pursuant to this
Security Instrument or that alleges that the other party has breached ariv provision of, or any duty owed
by reasan of, this Security Instrument {other than any failure by Borrewzito make any payment as and
when due under the Credit Agreement), until such Borrower or Lender naswofified the other party (with
such notice given in compliance with the requirements of Section 14) e/ sush alleged breach and
afforded the other party hereto a reasonable petiod after the giving of sucn nbtice to take corrective
action. If Applicable Law provides a time period which must elapse before certain aziion can be taken,
that time period will be deemed to be reasonable for purposes of this paragiaph. . The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and s notice of
acceleration given to Borrower pursuant to Section 17 shall be desmed to satisfy the ristice and
opportunity to take corrective action provisions of this Sectien 19.

20, Hazardous Substances. Berrower shall not cause or permit the presetice, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection {"Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small guantities of
hazardous substances that are generally recognized io be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances

IUNMOMAMERE IARARINY
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defined as toxic or hazardous substances by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive materials.

21. Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be crived; and (d) that fallure to cure the default on or before the date specified in the notice
may resuli-n acceleration of the sums secured by this Security Instrument, foreciosure by
judicial procerding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after-acceleration and the right to assert in the foreclosure proceeding the non-
existence of a‘default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured-or or before the date specified in the notice, Lender at its option may require
immediate payment in fal' of all sums secured by this Security instrument without further demand
and may foreclose thiz-Security Instrument by judicial proceeding. Lender shali be entitled to
collect atl expenses incurre ir. vursuing the remedies provided in this Section 22, including, but
not limited to, reasonabie attoriieys’ fees and costs of title evidence.

23. Release. The Securec Debt includes a revelving line of credit. Although the Secured
Debt may be reduced to a zeto balance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstanding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate balanze,-and this Securily Instrument wilt remain in effect until
released. Upon termination of the line of credit zid full payment of all sums secured by this Security
Instrument, Lender shall release this Security Instument.

24.  Waiver of Homestead. In accordance. with {llincis law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homzstead exemption laws.

25, Placement of Caollateral Protection Insucar.cn. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender s intorests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made agains( Gorrower in connection with the
collateral. Barrower may later cancel any insurance purchased by Lerder; but only after providing
Lender with evidence thal Borrower has obtained insurance as requiredwy Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wilf be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in sunnection with the
placement of the insurance, until the effective date of the cancellation or expiration ¢f the. insurance. The
costs of the insurance may be added ta Borrower's total outstanding balance or obligation.” Fhe costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its swn.

RIERRNNRY MR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

U #0FD

| )
Azl O ' ?? FoansntSeal)

Borrower - Dean G. Peterson,
Trustee of the Dean . Peterson
2016 Living Trust under trust
instrument dated January 20, 2016

TR

Morigage Cagence Document Center @ 2122 01114

Borrowér - Angelina O. Peterson,
Trustee of the Dean G. Peterson
2016 Living Trust under trust
instrument dated January 20, 2016

ANARHNANA

{page 10 of 11 pages,
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Dean G. Peterson 2016 Living Trust
created under trust instrument dated January 20, 2016, acknowledges all of the terms and covenants
contained in this Sacurity Instrument and any tider(s) thereto and agrees to be bound thersby.

Qa&r jL/ @ (Seal)

Dean G. Peterson, Trust Settlor

[Space Below This Line for Acknowlsdgment]

State of llinuis
County of 800 ALE
f . .

This _ instrument _ was'  acknow jdged before me on Janyary 21, 2022 by
Deds) G PETE/ Soud | ApGE Grun O FETEASoH

iw‘“}::\ (;_,,/tg

(Signature of notarial officer)

MoTard

(Title or rank)

My Commission expires: __ [ &1/ ‘ Lo L4

T

ISMAIL SULO
{ NOTARY PUBLIC, STATE OF LLINOIS ¢
My Gommlssm Expires 12!01!2924 '

seal:

Qriginaticn Company: Baxter Credit Union
NMLSR ID: 476905

Criginator: Violeta Turanjanin
NMLSR ID: 423837

UMM TRAARAY
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EXHIBIT “A”

CUSTCOMER: PETERSON
FILE NO: 200001928849

LEGAL DESCRIPTION

THE LAND PZFERRED TC IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND Tu% 3TATE OF ILLINOCIS IN DOCUMENT NUMBER 1607419016 AND
DESCRIBED AS «0OLLOWS:

THE FOLLOWING DESCKIBED REAL PROPERTY (“PROPERTY"”) SITUATED IN
THE COUNTY OF COOK, I .THE STATE OF ILLINOIS, TO WIT:

LOT 20 IN WINDHILL 2, BRING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTIFST 1/4 AND PART OF THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTiON 28, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MLRITIXAN, ACCORDING TQ THE PLAT
THERECF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON MAY
22, 1990 AS DOCUMENT NUMBER 90237723 ALL IN COOK COUNTY,
ILLINOIS.

APN: 02-28-115-003-0000
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Loan #:; 0170198097

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNZO UNIT DEVELOPMENT RIDER is made this 21st day of January, 2022, and is
incorporated into and snail_be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower"} to
secure Borrower's Credit Agrecriant lo Baxter Credit Union {the "Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

1163 S. Hidd anbrook Trail, Palatine, IL. 60067
[Fropetty Address)

The Property includes, but is not limitad to, a par.el ¢f land improved with a dwelling, together with other
such parcels and certain cormmen areas and faciliics, 2s described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFEECT THE PROPERTY (the "Declaration”). The
Properly is a part of a planned unit development known a5:

Windhill
{Name of Planned Unit Developtmant]

{the "PUD"). The Property also includes Borrower's interest in the homoviners association or equivalent
entity owning or fmanaging the common areas and facilities of the PUD flne Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis rnade in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obtigations. Borrower shall perform ali of Borrower's obligatiore under the
PUD's Constituent Documents. The "Constituent Documents™ are the (i) Declaratior, ) articles
of incorporation, trust instrurnent or any equivalent document which creates the Owners
Association; and (iiiy any by-laws or other rules or regulations of the Owners Assccizdon.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance catrier, a "master” or "blanket” policy insuring the Property which is
satistactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

EOENMRRA DA AR
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“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance
caverage on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Garrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

m-ne event of a distribution of property insurance proceeds in lieu of restoration or
repair followirg a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payalla to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds & the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, prid o Borrower.

C. Public Liapilitv Insurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Arsociation maintains a public liability insurance policy acceptable in
farm, amount, and extent of coveraae to Lender.

D. Condemnation, Th: preceeds of any award or claim for damages, direct or
consequential, payable to Borrowetin sonnection with any condemnation or other taking of all or
any part of the Property or the commor ajees and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assignes and shall be paid to Lender. Such proceeds shall be
applied by L.ender to the sums secured by the Gecurity Instrument.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition (r_subdivide the Property or consent to. () the
abandonment or termination of the PUD, except foi awandonment or termination required by law
in the case of substantial destruction by fire or other sesualty or in the case of a taking by
condemnation or eminent domain; (i) any amendmer. t5_any provision of the "Gonstituent
Documents" if the provision is for the express benefit of Lender;-fii) termination of professional
management and assumption of self-management of the Ownars Association; ar (iv) any action
which would have the effect of rendering the public kability insuranie uoverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asseasments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragiaph F shall become
additional debt of Borrower secured by the Security Instrument. Unless bottovier and Lender
agree to other terms of payment, these amounts shall bear interest from the date of Zlishursement
at the Credit Agreement rate and shall be payable, with interest, upon notice fram Lender to
Borrower requesting payment.

* 0 1 7 01 9 80 9 7 *

RELCC MULTISTATE Planned Unit Development Rider
tlongage Gatence Document Genler  ® 2616 04747 {wage 2 of 4 pages]
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

@gz« B //%T Seal)  UMgelns D Fotiyume  (Seal

Borrower - Dean G. Peterson, Baorrowier - Angelina O. Peterson,
Trustee of (2 Dean G. Peterson Trustee of the Dean G. Peterson
2016 Living rrust under trust 2016 Living Trust under trust
instrument catzd January 20, 2016 instrument dated January 20, 2016

* M ¢ P U D R D R *
F‘El OC MULTlSTATE Planned er Develupmem Rider
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BY SIGNING BELOW, the undersigned, Settior(s) of the Dean G. Peterson 2016 Living Trust created
under trust instrument dated January 20, 2016, acknowledges all of the terms and covenants contained
in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

@z&s /Zg I% (Seal)

Dean G. Peterson, Trust Settlor

Origination Cormpariy: Baxter Credit Union
NMLSRH ID: 473979

Qriginator: Violeta Turaniznin
NMLSR 1D: 423837

* 0 1 7 0 % 9 8 0 9 7 = « M C P U D RDR *
HELOC MULTISTATE Planned Unit Devalopment Rider
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Loar: #: 0170198097
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN TH4S RIDER

{A) "Revocable Trust” The Dean G. Peterson 2016 Living Trust created under trust
instrument dated January 20, 2016.

B "Revocable Trust Tieustee(s)." Dean G, Peterson, Angelina O. Peterson trusiee(s) of
the Revocable Trust.
({C) "Revocable Trust Settlor(s)." Dzan G. Peterson settlor(s) of the Revocable Trust signing

below.

)] "Lender." Baxter Credit Union.

E} "Security Instrument." The Deed of Tiust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure'the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) and #ie Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (%s defined below).

(F) "Property." The property described in the Securty instrument and located at:

1163 8. Hiddenbrook Trail, Palatine, 'L 67467
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 21c1 dzy of January, 2022, and
is incorporated into and shail be deemed to amend ard supplernent the Security instrument.

ADDITIONAL COVENANTS. |n addition to the covenants and agreements maue-in the Security
Instrument, the Revocable Trust Trustee(s}, and the Revocable Trust Settior(s} and tiie Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustes(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of Illinois; (i} the trust instrument creating the Revocable Trust is in
iull force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (i) the Propetty is located in the State of Hllinois; (iv) the
Revocable Trust Trustes(s) have full power and authority as trustee(s} under the trust instrumenyt creating

RTINS AR
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the Revocabie Trust and under applicakle law to execute the Security Instrument, including this Rider; {v)
the Revocable Trust Trustee(s} have executed the Security Instrument, including this Rider, on behalf of
the Hevocable Trust, (vi) the Hevocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, ackrowledging afl of the terms and conditions contained therein and agreeing to be bound
thereby: {vii} only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s} may hold any power
of direction aver the Revocable Trust; (viii) only the Revacable Trust Settlor(s} hold the power to direct the
Trustee(s) in the management of the Property; (ix} only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Bevacable Trust Trustee{s) have not bean notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee!(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

<. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVCCGASLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCARLF- TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NG TIZE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocadle Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocalign or termination of the Revocabie Trust, or of any change in the hoiders ¢f the
powers of direction over.the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holders of tha power of revocation gver the Revocable Trust, or both, or of any
change in the trustee(s) of the Ravocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Property, or of any sale, transfer, assignment or together dispasition
{whether by operation of law or otherwise) »f any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORROWCET(S)

The term “Borrower" when used in inz Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s} and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agrecing to the terms and covenants contained hersin or by
ackriowledging ail of the terms and covenants containzd herein and agreeing to be bound thereby, or
bath) covenants and agrees that, whether or not such jiarly. is named as "Borrower" on the first page of
the Security Instrument, each covenant and agreement and vadertaking of the "Borrower” in the Security
Instrument shalf be such party’s covenant and agreement 20d undertaking as "Borrower” and shalt be
enforceable by the Lender as if such party were named as "Borrower™in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFIC AL. WTEREST IN THE REVOCABLE
TRUST

Unitorm Covenant 18 of the Security Instrument is amended to read sz {oflows:

Transfer of the Property or a Beneficial Interest in Revocable Trst.

if, without the Lender's prior written consent, (i) all or any part of the Proferty or an interest in the
Property is sold or transferred or {if) there is a sale, transfer, assignment or otherdisposition of any
beneficia interest in the Revocable Trust, the Lender may, at its option, require immadiaie nayment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prehibited by federal law as of the date of the Security Insirument,

if the Lender exercises this option, the Lender shall give the Borrower notice of acceieration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or maiied within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiralion of this pericd, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

S AT RNN
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BY SIGNING BELOW, the Revocable Trust Trusiee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

@A’ /@ %) (Seal) ( LW’\K:\ [/‘ \,}90 f’i A (SBH')

Borrower - Dean G. Peterson, Borrower - Angelina O. Peterson,
Trustee of the Dean G. Peterson Trustee of the Dean G. Peterson
2016 Living Trust under trust 2016 Living Trust under trust

instrument clated January 20, 2016 instrument dated January 20, 2016

R NRNIIRE CTRDIITE
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Dean G. Peterson 2016 Living Trust
created under frust instrument dated danuary 20, 2016, acknowledges all of the terms and covenanis
contained in this Securty Instrument and any rider(s) thereto and agrees to be bound theraby.

@WJ(” @ (Seal)

Dean G. Peterson, Trust Settlor

Origination Gompany: Baxter Credit Union
NMLSR D: 476905

Originator;: nioleta Turanjanin
NMLSR 11423837
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