UNOFFICIAL COPY

Doc#. 2203320021 Fee: $98.00

Karen A. Yarbrough

[llinois Anti-Predatory Cook Couty Clerk
. Date: 02/02/2022 06:17 AM Pg: 1 of 20
Lending Database
Program
Certificate of Exemption

Report Mortgage Frand

034 88-1713
cndé‘n 37 2 Y
The property identified as; PIN: 17-09-127-040-1017
Address:
Street: 420 W Ontario 5t
Street fine 2: 307
City: Chicago State: iL ZIP Code: 60654

Lender:. CrossCountry Mortgage, LLC

Borrower: Timothy D Mosier and Beth A Mosier

Loan / Mortgage Amount: $272,000.00

This property is lacated within the program area and is exempt from the requirements of 765 LGS 77/70 et seq. because
it is & secondary residence,

Certificate number; BFBCT742B-8C69-447E.-B72ZF-7C4A20DEAFECF Execution date: 10/25/2021




2203320021 Page: 2 of 20

UNOFFICIAL COPY

When recorded, veturriiy:
CrossCountry Mortgage, ZLG
Attn: Final Document Department
6850 Miller Road

Brecksvilie, OH 44141

This instrument was prepared by:
Tammy Simpkins

CrossCountry Mortgage, LLC
6850 Mitler Road

Brecksville, OH 44141

440 845-3700

Title Order No.: 410653006
Escrow No.: 41065900G
LOAN #: T1042108711331

Space Above This Line For Recording Dits] -

MORTGAGE

LM 1007191-00013741671 |
MIRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definad ir, Sactions 3, 14, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in'Section 18,

(A} “Security Instrument” means this document, which is dated  October 25, 2021, tagather with all
Riders to this documant.

(B) "Borrower”is TIMOTHY D MOSIER AND BETH A MOSIER, HUSBAND ANDWIFE,

Borrewer Is the mortgagor under this Securty Instrument,
- {C) "MERS" is Morigage Elecironic Registration Systems, In¢. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security instrument.
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LOAN #: 71012108711331
MERS Is organized and existing under the laws of Delaware, and has an addréss and telephane number of P.O. Box
2028, Flint, M 48501-2026, tel. (388} 679-MERS.
{D) “Lender”is CrossCountry Mortgage, LLC.

Lenderis a Limited Liability Company, _ organized and existing under the faws of
Defaware. Lender's address is 6850 Miller Road, Brecksville,

OH 44141

{E) "Note” mcuns the promissory note sighed by Borrower and dated October 28, 2021, Tha Note

states that Borowar owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND NOMO0* ##rakwraass s
IR RN R R LY R L S R R RN L Y N X R R E X R R E L] Do%lars (U‘S' 52?2900.00

plus interest, Borrower oas promised to pay this debt in regular Periodic Payments and (o pay the debt in full not later
than November 1, 2041,

(F) “Property” means thé praperty that is described below under the heading "Transfer of Rights in the Property.”

{G) “Loan™ means the debt &y risnced by the Note, plus interost, any prepayment charges and late charges due under
the Note, and all sums due under t*is Security Instrument, plus interest.

(H) "Riders™ means al Riders td tnls Sccurity Instrument that are executed by Borrower, The foliowing Riders are to ba
executed by Borrower [check box as app'f.;abie}:

[ Adjustable Rate Rider X! Condaminium Rider %] Second Home Rider
L] Balloort Rider [ Plarner. Unit Development Rider & Other(s) [specify}

[ 1.4 Family Rider [ Biweek'y Pavinent Rider Fixed Interest Rate Rider
[ VA Rider

{y “Applicable Law” tmeans all confrolling appicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lew} as well as all applicable final, non-appealable judicial
opinions.

{ “Community Association Dues, Fees, and Assessments’™ r1efas all duss, fees, assessments and ofher charges
that are imposed ont Borrower or the Propery by a condominium association, homeowners association or similar
organization,

(K} “Etectronic Funds Transfer” means any transfer of funds, other than a frarsaction originated by check, draff, or
similar paper Instrument, which is initiated through an electronic terminal, telephanic instrument, computer, or magnetic
fape s0 as fo order, instruct, or authorize a financial institufion to debit or credit (nwezount. Such term includes, but is
not limited to, point-of-sale transfers, automated telier machine fransactions, transfurs initiated by telephone, wirs
transfers, and automated cleaﬂnghouse {ransfers.

{L} “Escrow [tems" means those items that are described in Saction 3.

(M) "Miscellanesus Proceeds” meaans any compensation, seftiement, award of damages, nr praceeds pald by any
third party {other than insurance procseds pald under the coverages described in Section £} f2r <) damage to, or
desiruction of, the Property; {ii} condemnation or other taking of all or any part of the Proparty; (iil) ronveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Frrperty,

{N) “Mortgage Insurange” means insurahce profecting Lender against the nonpayment of, or default un thi Loan,
{Q) "Periodic Payment” means the regularly scheduled amount due for () principal and interast under {he Note, pius
{iy any amounts under Saction 3 of this Security Instrumant.

{P} "RESPA" means the Roal Estate Settlement Procedures Act (12 U.S.C. §2501 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024}, as they might be zmended from time to fime, or any additienat or
suiccessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "fedarally related morigage loan” even if the
Loan does not qualify as a federally related mortgage foan” under RESPA.

Q) “Successor in Interest of Borrower” means any paity that has taken titfe to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and afl renewals, extansions and modifications
of the Note; and (i) the perdormance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nomingée for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
inthe County [type of Recording Jurisdiction] 0f Cook
Wame of Recarding Jurisdiciion]. ‘
SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREQF AS VEXHIBIT A",
APN # 47-09-127-040-1017

!

which cutrently has the address of ~<20W Ontarlo St 307, Chicago,
[Street} [City]
lilinols 60654 {"Property Address™):
121 Gode]

TOGETHER WITH all the improverments now or! waeafier erected on the property, and all sasements, appurtenances,
and fixdtures now or hereafter a part of the property. All reriacoments and additions shall also be covered by this Secusity
Instrumant, All of the foregoing Is referred to in this Security Instrument as the “Properfy.” Borrower undersfands and
agrees that MERS holds only legal fitle to the interests grantisd by Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as romines for Lender and Lender’s successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and o take
any action required of Lender including, but not fimited fo, releasing end tanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es'afe liersby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. axcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Properly against b cicims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS, Borrower and Lender covenant and egree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Eoricver shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges aiidiats charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is refumed to Lender unpaid, Lender may require that
any or all subsequent paymetits due under the Note and this Security Instrument be made in one or mare of the following
forms, as sslected by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locetion ais may be deslgnated by Lender in accordance with the notice provisions in Section 15, Lender may returmn any

ILLINO!S - Single Famlly - Fannis MaefFreddio Mac UNIFORM INSTRUMENT Form 3014 /01

Eltie Mae, Ine, Page 3of 12 ILEDECL 0315
ILEDEDL (CLS)

10/2212021 03:05 PM PST




2203320021 Page: 5 of 20

UNOFFICIAL COPY

: LOAN #: 71012109711331
payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment Insulficient to bring e Loan current, without waivet of any rights hereunter or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is net obligated to apply such
paymenis at the lime such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lander need not pay interest on unapplied funds, Lender may hold such unspplied funds untit Borrower makes
paymeni fo bring the Loan curent, If Borrower does not do so within a reasonable period of time, Lender shal either
apply such funds or return tham to Borrower, i not applied earfier, such iunhds will ba applied to the outstanding pringipal
batance under tha Note immediately prior to foreclosure. No offset or claim whigh Borrower might have now or in the
future agsinst Lender shall relieve Borrowsr from making payments dus under the Note and this Security instrument
ar performing the covenants and agreements sesuréd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectien 2, all payments accepted
and applied Ly Lender shall be applied in the follewlng order of pricedly: (a) Interest due under the Nete; (b) principal
due under the hote; (c) amounts dus under Section 3. uch paymients shalt be applied to each Perodic Payment in the
order in whichi besame due. Any remaining amounts shall be applied first to late changes, second to any other amounts
dua under this Security instrument, and then te reduce the printipal balance of the Note,

i Lender recefuee 4 nayment from Borrower for a delinquent Petiodic Payment which inciudes a sufficlent amount
ta pay any iate charge dic. the payment may be applled {o the definquent payment and the late charge, If more than
one Perfodic Payment is cuttianding, Lender may apply any payment received frem Borrower to the repayment of the
Pericdic Payments i, and toth»cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payimant of cne cr more Periodic Payments, such éxcess may be applisd o any lste
charges due, Voluntary prepaymems shaibe applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insuranca prsceeds, or Misceltanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, of change the amount, of the Periodic Payments,

3. Funds for Escrow ftems. Borrower (hel. nay to Lender on the day Periadic Payments are due under the Note,
unitl the Note is pald In full, 2 sum (the “Funds®} {o p ovide for paymant of amounts dua for: (2) taxes and 2ssessiments
and ofher items which can atfain ptlority over this Gecurtty Instrument as & lien ar encumbrance on the Property; (b)
leasehold payments or ground rents on the Propetty, if ary; (u) premiums for any and all Insurance required by Lender
under Section 5; and (d) Mertgege Insurance pramiums, i anv, or any sums payeble by Borrower to Lender in lisu of
the payment of Mortgage Insurance premitims in accordance win the provisions of Section 10, These tems are called
"Eserow Hems.” AL crigination orat any time during the term of thel Lean, Lender may require that Community Asscclation
Duss, Fees, and Assessments, I any, be escrowed by Borrowsr, and such dues, fees and assessments shall be an
Escrow Hem. Borrower shall promptly fumish to Lender all nofices of zincunts fo be paid under this Baclion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Beriower’s abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's shligation to pay to Lender Fur ds fo- 2ny or all Escrow Jtems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrowsr shai pav directly, when and where payable,
the amounts dua for any Escrow ttems forwhich payment of Funds has been waivéd ity Lender and, if Lender requires,
shall furnish to Lender receints evidencing such payment within such time period as'Leidar may reduire. Bormower's
obligation ta make such payments and to provide receipts shall for all purposes be deemead to ba a covenant and
agreement containad In this Security Instrument, as the phrase "covenant and agreament is used in Section 8, i
Borrower is ohligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pry the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such arount and Borrowe! shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver s to'ary rr gl Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay fo
Lender alt Funds, and in such amounts, that are then required under this Saction 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the runds at
the time specified under RESPA, and (b} not to exceed the maxitum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of currend data and reasonable estimates of expenditures of fulure
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposiis are Insured by a federal agency, Instrumentality, or enity
(inciuding Lender, if Lender Is an institution whose depesits are so insured) or inany Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow ems rio later than the time specified under RESPA. Lender shall not charge
Bortower for helcing and applying the Funds, annually analyzing the escrow account, or verifying the Escraw ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge, Unless
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LCAN #: 7101210971133
an agreement is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Bomrower any interest or earnings on the Funds. Barrower and Lender can agree in wrifing, however, that interast
shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds hefd in escrow, as deﬁned under RESPA, Lender shall account to Borrower for the
sxeess funds in accordance with RESPA, Ifthere is a shorlage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortag in accordance with RESPA, but in no more than.12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lensder the armount necessary 1o make up the deficiency In accordance with RESPA, but in no more than 12 menthly
payments.

Ugon pesisisnt n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Chargss: tiens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commuriy A s2aclation Duss, Fess, and Assessments, if any. To the extent that these tems are Escrow ifems,
Borrower shali pay ther iy the manner provided in Section 3.

Borrower shall prompiy sschargs any lisn which has priority over this Securify Instrument unless Borrower. (g)
agrees in wriing to the paymert oi the obligation secured by the lien in a manner aceeptable o Lender, but only so long
as Borrower is petforming such agraement; (b} contests the lien in good faith by, or defends against enforcement of the
Her in, legal procesdings which in't.cnder’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt# s:Gn oroceedings are concluded; or (¢} secures from the halder of the flen an
agreement satisfactory to Lender subordnating the lien fo this Security Instrument, I Lender determines that any part
of the Property is subject to a lieh which car aftain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the (atv, eir which that notics is given, Borrower shall satisfy the lien or take
one or more of the acliong set forth above in this Eection 4,

Lender may require Borrower to pay & ona-time charye iur a real estate tax verification and/or reporting service used
by Lender In connection with this Loan.

5. Property insurance. Borrower shall keep the improvenenis now exdsiing or hereatter erected on the Property
Insured agalnst loss by fite, hazards included within the term (evlended coverage,” and any other hazards ingluding,
but not imited to, earthquakes and floods, for which Lender requiies insurance, This insurance shall be maintained In
the amounts (including deductible lovels) and for the periods that Lendar raquires. What Lender requires pursuant fo
ihe preceding sentences can change during the term of the Loan. Tho insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chaize, which right shall not be exercised
unreasonably. Lender may require Borrower {o pay, it connection with this Loar, P?*her, (a} & ene-time charge for flood
zone determination, cedification and tracking services; or {b) a ohe-time chaige for flood zone detarmination and
certification services and subsequent charges each time remappings or similar chaliges occur which reasenably might
affert such determination or cettification. Borrower shall also be responsible for tha payim=nt of any fees imposed by
the Federal Emergency Managemerit Agency in connection with the review of any flood zong determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insuriane coverage, at
Lender's opticn and Borowar's expense. Lender is under no cbiigation to purchase any particular ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burrawnr's equity in
the Property, or the contents of the Property, against any tisk, hazard or liability and might provide greruar or lesser
covarage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
ukder this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear hterest & the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewsls of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as morigages andfor as
an additional loss payce. Lender shall hava the right fo hold the policies and renewal certificates. if Lender requires,
Barrowar shall promptly give to Lender all receipts of paid premiums and renswal nofices. If Borrower obtains any form
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of insurance coverage, not otherwisa required by Lender, for damags to, or desfruction of, the Property, such policy shall
include a standerd morigage clause and shall name Lender as morigagee and/or as an addifional loss payes,

Int the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made premptly by Botrower, Unless Lender and Borrower otherwise agree in writing, any insurance
preceéeds, whether or not the underlying insurance was requirad by Lender, shall be applied to resforation or repair of
the Property, if the restoration of repalr is economically feasible and Lender’s security is not lessened, During such repair
and restoration period, Lender shall have the right te hold such insurance proceeds unti Lender has had an epportunity
ta inspect such Property to ensure the work has been completed to Lenders satisfaction, provided thaf such inspection
shall be undertaken promplly. Lender may disburse procaeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agraement is made in wiiting or Applicabla Law
requires interest to be paid on such insurance proceeds, Lender shall not bs required to pay Borrower any interest or
eamings on such procesds, Fees for public adjusters, or other third parties, retained by Bomrower shall not be paid out
of the insutante nroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance procesads shall be applied to the sums secured by this
Security Instrument, whethier or not then tue, with the excess, if eny, paid fo Borrower. Buch insurance proceeds shall
be applled in the orderrovided for in Section 2,

If Borrower abandons tha Property, Lender may file, negotiate and setlle any available insurance ¢laim and related
matters. If Borrower does not respond within 3G days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lender me v iegotiate and seftle the claim. The 30-day period will begin when the notice Is glven,
In either event, or if Lender acquirzs the Property under Section 22 or otherwise, Bormower heteby assigns o Lender
{8) Botrower's rights to any instrance roceeds In an amount not to excesd the amounts unpald under the Nots or this
Security Instrument, and (b} eny other of goitower's rights (other than the right o any refund of uneamned premiums
pald by Borrower) under all insurance policies covering the Property, insofar ag such rights are applicable to the
coverage of the Property, Lender may use {he/nsurance proteeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security inslreinent, whether or not then due,

6. Occupancy. Borrower shall occupy, estabiin, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument and siiali continue 1o accupy the Property as Borrower's principal
residence for ot least one year after the date of occupanny, 1nless Lender otherwise agreas in wilting, which consent
shall not be unreasohiably withheld, or unless extenuating Hirmumstances exist which are beyond Barrowear's control.

7. Preservation, Maintenance and Protection of the Proper.y: Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasis o1 the Property. Whether or not Borower is residing
inthe Propetty, Borrower shall maintain the Property in order to prevent the Iroperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Saction 5 thalrepair or restoration is not econamically feashble,
Barrower shall promptly repair the Properly If damaged to avold further deterdsration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, e Pperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such panvuses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation procesds are not sufficient to repair or restore the Property, Bonoweris not relisved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entriss upon and inspections of the Property. If 7l has reasonable cause,
Lender may Inspect the Interior of the improvements on the Properly. Lender shall give Borrowsr niice at the time of
or prior ta such an interior inspection specifying such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any perscns or entities acting at the direction of Borrower or with Borrower's knowledge or consant gava materially
false, misleading, orinaccurate Information or statements tc Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's ocoupancy of the Property as Borrower's princlpal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to performthe covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lisn which may attain pricrity
over this Security Instrument or to enforce laws or regulations}, or (c) Borrower has sbandoned the Property, then Lender
may do and pay far whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

LIRS - Single Family - Fannis MaefFreddic Mac UNIFORM INSTRUMENT Forz-n 014 1101

Ellis Mas, Inc. Page 6 of 12 ILEDEDL 0315
. WEDEDL (GLS)

* [‘t, M A 1072212021 03:.08 PM PST

s

St}



2203320021 Page: 8 of 20

UNOFFICIAL COPY

LOAN #: 71012109711331
thls Security Instrument, Including protetting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (8) paying any stms secured by 2 flen which has priority
over this Security Instrument; {b) appearing in court; and (¢} paying reasonable atforneys’ fees to profect iis interest in
the Property andfor rights under this Security Instrument, including #ts secured position in a bankruptey proceeding.
Securing the Property includes, but is net imited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilitias turmed on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and Is not under any duty or obligation to do so. it is agreed that Lender Incurs no liability for nof taking
any or all actions authorized under this Seclion 8.

Any amounts disbursed by Lender under this Section 8 shall hecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
nayable, withsuch interest, upen notice from Lender {o Borrower requesting payment.

Ifthis Secuior Instrument s on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shell
not surrgnder the losehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, without the e.miecs written consent of Lender, alfer or amend the ground lease, If Bofrower hoyuires fes title fo the
Properly, the leaseliold and the fes fitle shall not merge unlsss Lender agress fo the merger in writing.

19. Mortgage Insuraves, If Lenhder required Morigage Insuranse as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender c2ases o be avallable from the morigage insurer that previously provided such insurance
and Borrower was required to male separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums ienaired to obtain coverage substantially equivalent o the Mortgage Insuranca
previously in effect, at a cost substantiall, equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage Insure: selerted by Lender. if substantially equivalent Morigage Insurance coverage
is not available, Borrower shall eontinue fo pay to _ender the amount of the separately designated payments that were due
when the insurance coverage ceased tobe in effe’t. Lerder will accept, use and retdin these payments as & non-refundabls
loss reserve In lisu of Mortgage Insurance. Such loas reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulfimately paid in full, and Lender shall not be rquived to pay Borrower any interest or eamings on such loss
reserve, Lender can no fonger requirs foss reserve payments Iif Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seloctzd by Lendsr again bacomss avallable, is obtained, and
Lender requirss separately designated payrents loward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Boirov.er was required o make séparstely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Motigage Insurance in effect, or to provide a non-refundable loss ssaerve, unfil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement hatween Borrowe r anc Lender providing for such termination
or until fermination is required by Applicable Law. Nothing In this Section 10 alfens Rorrower's obligation to pay interest
at the rate provided in the Note.

Morfgage Insurance refmburses Lendar (or any entity that purchasss the Nole) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrowsr Is nof 2 party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time £ time, and may enter into
agreemants with other parties that share or modify their risk, or reduce losses, These agreanems are on terms and
conditions that ars satisfactory to the morigage insurer and the other parly {or parties) to thees aresments. These
agreements may require the morgage insurer to make payments using any source of funds that ine mortgage insurer
gy have available (which may include funds obtalned from Martgage Insurance premiums).

As aresult of hese agreements, Lender, any purchasér of the Note, another insurer, any reinsurer, any caer entity, or
any afiifiate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be criaracterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the mortgage insurer's
risk, or raducing losses, if such agreement provides that an effifate of Lender fakes a share of the Insurér's risk In exchangs
for & share of the premiums paid ta the insurer, the g@rrangement is often termed “captive relnsurance.” Further.

(a) Any such agreemerits will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrawer will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protsction Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance prémiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender.

1 the Property Is demaged, such MisceSaneous Proceeds shall be applied to restorafion or repailr of the Property, ¥ the
restoration or repalr fs economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procaeds untit Lender has had an opportunity o inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or In & series of progress payments as the work Is
completed, Unless an agreement is made in writing or Applicable Law requires interest {o be paid on such Miscellaneous
Proceeds, Lendar shall not be requlred to pay Borrower any inferest or eaminigs on such Miscellaneous Proceeds. i tha
restoration Or 1pAir is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be apphied to the stms secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrowst.
Such Miscellaneoe#raceads shall be applizd in the order provided for I Section 2.

In the event of iatul faking, destruction, or [oss in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

{nthe evant of a partialtaking, destruction, orloss in value of the Property in which the fair market value of the Proparty
immediately before the partial rxiing, destruction, or loss In valus Is equal {0 or graster than the amount of the sums
secured by this Security Instrumen’ iiomediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree Inwiiing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscallanecus Proceeds mulfiplied Ly ihe following fraction: {3) the fofal amount of the sums secured immediately
before the partlal taking, destruction, or 1ass In value divided by (b} the fair markst value of the Property immediately
befora the partial teking, destruction, or loss (n value, Any balance shall be paid to Borrower,

Inthe event of apartial taking, destruction, orioss i valus of the Proparty in which the fair market value of the Property
immediately before the partial taking, destructic:1 or loss In value is less than the amount of the sums secured
immediztely before the pariial tsking, destruction, or koas i value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Procaads shall be applied to the =ums secured by this Security Instrument whether or not
tha sums are then due. C

ifthe Properly is abandoned by Borrower, or if, after nofice kv | <nder to Borrower that the Opposing Party {as defined
in the next sertence) offers to make an award {0 ssttle a claim fordar.ipges, Borrower fails to respond fo Lender within
30 days after the date the notice Is given, Lender s authorized to col'ec’ and apply the Miscellaneous Proceads either
to restoration or repair of the Praperty or to the sums secured by thiz Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscallane jus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In defaull if any action or proceeding, whether eivil or erfiminat, ’s begun that, In Lender's Judgment,
sould result in forfeiture of the Property or other material impairment of Lender’s intarest in the Property or rights under
this Security Instrument. Borrower can curs such a default and, ¥ acceleration has occurrad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenaer's judgment, precludes
forfalture of the Propetly or other material impsinnent of Lender’s interest in the Property or rights under this Security
Instrument, The proceetls of any award or claim for damages that are attributable to the impairmieni o7 Lender's interost
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds thet ars not applied to restoration or repair of the Property shall be appled in the order
provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Successor in Inferest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required fo commsnes proceedings against any Successor in Intarest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Botrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persons, entities or Suceessors in Interest of Borrower or in amounts less than the ameunt then due, shail notbe awaiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liahilty; Co-signers; Successors 2nd Assigns Bound, Bommower covenants and agrees
that Borrower’'s obligatiens and liability shal! be jeint and several. However, any Borrower who co-signs this Sesurity
Instrument but does nol execute the Note (a “co-signer'): {3} is co-signing this Security Instrument enly fo mertgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not parsonally
obfigated to pay the sums secured by this Security instruraént; and (c) agrees that Lender and any other Borrower can
agres to exend, modify, forbear or make any accommodaticns with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent. .

. Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benefis
under this Security Instrument. Botrower shall not be releasad from Borrower's obligations and fiability under this
Sesurity Instrument unfess Lender agrees to such refease in writing. The covenants and agreements of this Security
Instrumant shui hind (except as provided In Section 20) and benefit the successors and assigns of Lender,

14. Loan Liiarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purposeof nictecting Lender's interest in the Property and rights under this Security Instrument, including, but
nict imited to, attornsye’ fees, property inspection and valuation feas. In regard o any other fees, the abserice of express
authority 'n this Securihy inctrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fae, Lundermay not charge feas that are axpressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a tav “uinich sets maximurm loan charges, and that law is finally Inferpreted so thet the interest
or other loan charges collected or i b2 collectad in conhection with the Loan exceed the permitted limits, then: (a)
any such lean chargs shall be redutcd Ly the amount necessary to reduce the charge to the pemitied limit; and (L)
any sums already collecied from Borrdwer which exceeded permitied iimits will be refunded to Borrower. Lender may
choose tc make this refund by reducing the arineioal owed under the Note or by making a direct payment to Borrower,
if 3 refund reduces princizal, the reduction wlll b trealed as a partial prepayment without any prepayment charge
{whether or nct & prepayment charge is provided {ar Lnier the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. .

15. Notices. All notices given by Borrower or Lender it connacion with this Security instrument must be in wrifing,
Any notice to Borrower in connection with this Security Instrimeat shall be deemed to have been given 1o Borrower
when malled by first clase mail orwhen actually delivered to Borowar's notice address i sent by other means. Notice
to any one Borrower shall constitute notice to alf Borrowers unless Appricable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dedigrated 2 substiiute nolice address by notice
to Lender. Borower shall prompily notify Lender of Borower’s change of addrees If Lender specifies a procadure for
reporting Borrower's changs of address, then Borrower shall only report a change of address through that specified
procedure, There may be cnly one designated notice address under this Securify Instrument at any one time. Any
nctice fo Lender shall be given by delivering it or by mailing it by first class mall to Letde, = address stated herein unless
Lender has desighated another address by notice fo Borrower, Any notice in connection with this Securfly Insirument
shall not be deemed to have been given to Lender until actually received by Lender. If any nofice required by this
Securlty Instrument is also required under Applicable Law, the Applicable Law requirement wil < tisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securlly insfrument shall be yoveried by federal
law and the law of the jurisdiction in whick the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and fmitations of Applicable Law. Applicable Law might explicily or implicitly
allow the parties ‘o agree by contract or it might be silent, but such silence shall notbe construed as a prohibitior acainst
agreement by contract, In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such confict shall not affect cther provisions of this Security Instrument or the Note which can be given
ffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or werds of the ferinine gender; (b} words in the singular shali mean and include the plural and vice versa, and
{c) the werd “may” gives sole discretion without any obligation to take ary action.

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or bereficial interest in the Proparty, including, but not fimited to, these beneficlal inferests
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transferrad in a bond for deed, confract for deed, nstallment sales confract or escrow agreement, the Intent of which
fs the transfer of title by Bosrower at a {uture date to & purchaser,

If afl or any part of the Properly or any Interest in the Property is sold or iransferrad (or if Borrower is not & natural
person and a beneficial interest in Barrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment n full of 2ll sums sscured by this Security Instrument. Howsver, this option shal] not be
exercised by Lender if such exercise is prohibited by Applicable Law.

1f Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a paricd
of not Jess than 30 days from the date the nolice is given in accordance with Seclion 15 within which Borrower
must pay all surs secured by this Security Instrument. If Borrower fails to pay thase sums prior to the expiration of
this period, Lender may invoke any remeadies permitted by this Security Instrument without further nofice or demand
oh Borrower,

19. Borrzwer's Right o Reinstale After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right fo ‘nave anforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of tie Mroperty pursuant to Section 22 of this Security Instrument; {(b) such ather period as Applicable Law
might specify for tha ‘armination of Borrower's right to reinstate; or {c} enly of & judgment énforcing this Security
instrument. Those conitions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note ¢ #no acceleration had ocourted; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurres n enforcing this Security Instrument, inciuding, but not limited fo, reasonable attorneys'
fees, properly inspection and ¥ zication fees, and other fees incurred for the purposs of protecting Lender's Inferest in
the Property and rights under this Ssourity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest In the Pioperty and rights under this Security Instrument, and Borrower’s cbligation to pay
the sums secured by this Security Instrur2m, shall continue unchanged unless as otherwise provided under Applicabla
Law. Lender may require that Borrower pa such reinstatement sums and expenses in one or more of the following forms,
s selected by Lender: (8) cash; (b) money crde.: (g} certified check, bank check, freasurer's check or cashier’'s check,
provided ahy such check s drawn upon an instiution whose deposits are Insured by a faderal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon ra istatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as f no acee!arsi'on had octurred. However, this right to reinstate shadl not
apply in the case of acoeleration under Seotion 16. »

20, Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial inferest in the Note
{together with this Security Instrument) can be-sold one or maredimes without prior nofice to Borrower. A sale might
result in 2 chiangs in the entity (known as the “Loan Servicer') thal co.ests Periodic Payments due under the Note and
this Security Instrument and performs other mortgags lean servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more chiges of the Loan Servicer unrelated to a sale of
the Nots. i there s a change of the Loan Servicer, Borrower will be given vritie: nofics of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of serviclng. I the Hete Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan <ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred i a successor Loan Servicer and ara not assumed by the Note
purchager unless ofherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeance, join, or be jolned to any judicial action {as efiner an individual lifigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inctrumanf or that alfeges
that the other parly has breached any provision of, or any duty owed by reason of, this Security lnstument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguirerren’s of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period aftet the giving of such notice to
take corrective action. i Applicable Law provides a time perfod which must slapse before cerfain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given to Borrgwer pursuant
10 Section 18 shall ba deemed o satisfy the nofice and oppariunity to take corrective action provisions of this Section
26, :

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsfances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or shvironmental pratection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup, -

Borrower shall not cause or permit the presences, use, disposal, sforage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyons slse
to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or starage on the Property of small quardifies of Hazardoug Substances that are genarally recognized fo be
appropriate to normal residential uses and to maintenance of the Properly (including, but not limited to, hazardous
substancss I consumer products), Co :

Borrower siiell promptly give Lendet written notice of (a} any investigation, claim, demand, tawsuit or other action
hy any gavermnenial or regulatary agency or private patly invalving the Property and any Hazardous Substance or
Environmental Law of aihich Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, feaking, discharge, releass or threat of release of any Hazardous Substance, and (¢} any condition
catised by the presence, us» or release of a Hazardous Substance which adversely affects the value of the Property.
H Borrower leams, or is notificg by any govemmental or regulatory authority, or any private party, that any removal or
othier remediation of any Hazrrious Substance affecting the Properly is necessary, Borrower shall promplly take all
necessary remedial actions in accoiaance with Environmental Law. Nothing herein shall create any obligation or Lender
for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleratioty; Remedies. Lender slial! oive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this serurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The 1otice shall specify: (a) the default; (b) the action required to
cure the default; () a date, notless than 30 days from *iie ate the notice is given to Borrower, by whichr the default
must be cured; and {d) that faflure fo cure the defauh.on o befors the date specified in the notice may result in
acceleration of the sums secured by this Security instrunen, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right 2 reinstate after acceleration and theright toassert
in the foreciosure proceeding the non-existence of a default ur =ny other defense of Borrower to acceleration
and foraclosure. If the default Is not cured on or before the date soslified In the notice, Lender atits option may
require immediate payment in full of all sums secured by this Sccunty Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shal be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, bu* nnt limited to, reasonable attorneys’
fees and costs of title evidence. '

23. Release, Upon payment of all sums secured by this Securily Instrument; Lenider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fes for releasing this Security
instrument, but only if the fee Is paid to a third party for services rendered and the charging ¢f the fee is permitted under
Applicable Law. . :

24. Waiver of Homestead, In accordance with Hinols [aw, the Borrower hereby releases andwaives all rights under
and by virtue of the lliinois homestead exermpfion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance @ borrower's
expenss to protect Lender's interests in Borrower's collatersl. This Insurance may, but need net, protect Borrower’s
interests. The coverage that Lender purchases may net pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lander, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower’s and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance,
including Interest and any other charges Lender may impose in connection with the placement of the insurance, yniil
the effective date of the cancellation or expiration of the insurance, The costs of the Insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be mote than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity
instrument and in any Rider executed by Borrowsr and recorded with It

* /{mﬁé/ D) ,4/‘/;.-_1 (oferfior)  (sean

TIMOTHY ¥ MOSIER ¥ DATE
@i\ \(\k }\c N\ o B N fo/ 2 gony  (Seal)
BETH A MOSIER 7 DATE

~F
State of-ll:HN% } {:: & 1 &
County of-€60I FatonDence

This instrument was acknow'zdged before me on Odomtm. 25,20 (date) by
TIMOTHY D MOSIER AND BETH A MO S(ER {name of personis}.

(Seal)

Sina reof Notary PUDRC

Lender; CrossCountry Martgage, LLC
NMLS ID: 3028

Loan Originator: Alexander Margutis
NMLS ID: 192878
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EXHIBIT "A"

UNIT 307 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 420 W, ONTARIO RESIDENTIAL CONDOMINTUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO,
99947221, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY,
ILLINCIS,

Property address: 420 West Ontario Street, Unit 307, Chicago, IL 60654
Tax Number: 17-00-127-040-1017
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CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER s made this 25th day of October, 2021
and is lncsroorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersianed {the "Borrower™) to secure Borrower’s Note {0 CrossCountry
Mortgage, LLC,a Limited Liahility Company

. {the “Lender”)
of the same date and caverig the Property described in the Security Instrument and
located at: 420 W Ontario $t 307, Chicago, IL 60354,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project know 1 as. 420 W Ontarlo Residential Condominium

o . {the "Condeminium Project’).
If the owners association or other entity which acts far the Condominium Project (the
*Owners Assceciation”) holds title fo properiy for the euefit or use of its members or
shareholders, the Property also Includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements
?ﬁde in the Security Instrument, Borrower and Lender further cavenant and agree as
ollows:

A. Condominium Obligations. Borrower shafl perform all of Borrow21's obligations
under the Cohdominium Project’s Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominlum Praject;
(i) by-laws; (ili) code of regulations; and (iv) other equivalent documents. Borrower siail
grgmptly giay, when due, all dues and assessments imposed pursuant to the Censtitueit

cuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited fo,

MULTISTATE CORDOMINIUM RIDER-Single Farily-Fannie Maa/Fraddio Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for piuperty insurance on the Property; and (i) Borrower's obligation under Section 5 to
mamian propery insurance coverage on the Propetty is deemed satisfied to the extent that
the requirod coverage is provided by the Owners Association policy.

What Lender reciuires as a condition of this waiver can change during the term of the loan,

Borrowe! shall give Lender Erompi notice of any lapse ih required property
insurance cove:ege provided by the master or blanket policy.

In the event'of a distribution of property insurance proceeds in fieu of restoration or
repair following a lose to the Property, whether fo the unit or to common elements, any
proceeds payable fo Borrower are hereby assigned and shali be paid fo Lender for
application to the sums zecured by the Security Instrument, whethet or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insuranze. Borrower shall take such actions as may be
reasonable to insure that the Ovwners Association maintains a public liabifity insurance
policy acceptable in form, amouni,ond extent of coverage to Lender.

D. Condemnation. The proceeds «f ary award or claim for damages, direct or
consequential, payable to Borrowar in coniaction with any condemnation or other
taking of all or any part of the Property, wheiherof the unit or of the commion elements,
ot for any conveyance in lieu of condemnation, ure hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenter o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excipt affer notice to Lender and
with Lender’s prior written consent, either partition or subdwice the Property or consent
to: (i} the abandenment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the case of sulistuntial destruction b
fire or other casually or in the case of a faking by condermnation or aminent domain; (i
any amendment to any provision of the Constituent Documents if the piovision is for the
express benefit of Lender, (iii} termination of professional management ana avsumption
of self-management of the Qwners Association; or (iv) any action which wanls have the
effect of rendering the public liability insurance coverage maintained by the Uwners
Associafion unacceptable to Lender.

F. Remedies. [f Borrower does not-pay condominium dues and assessmens
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, with inferest, upcn notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINILY RIDER-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3149 161
Eilie Mae, Inc. Page2of3 FR140RLY 0307
F3140RLU (CLS)
10/22/2024 03:06 PM PST

>



2203320021 Page: 17 of 20

UNOFFICIAL COPY

LOAN # 71012109711331
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

%,:’!&{ f) %w / 3/ z‘i“/ To2)  (Seal)

TIMOTHYO VSIER [ DATE
RO\, et /o)e /202 (Seal)
BETH A MOSIER > _ DATE

MULTISTATE CONDOMINIUN RIDER-Sinigle Family-Fannia Mao/Freddie Mac UNTFORNM INSTRUMENT
Form 3140 +41
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SECOND HOME RIDER .

THIS SECOND HOME RIDER is made this  25th day of October, 2021 and
is incorporated-into and shall be desmed to amend and supplement the Mortgage,
Deed of Trusy,.or Security Deed (the “Securlty Instrument”) of the same date glven by
the undersigned (s “Botrower,” whether there are one of more persons undersigned)
to secure BorrowersNote to CrossCountry Mortgage, LLC, a Limited Liability
Company

{the “Lender”)
of the same date and covering the Property described in the Securlty Instrument {ihe
“Property™), which is located at. 422 W Ontario St 307, Chicago, IL 66654,

In addition to the covenanis and agieaments made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Securlly
Instrument are deleted and are replaced by tha dollowing:

6. Occupancy. Borrower will occupy and usz the Property as Borrowsr's
second home. Borrower will maintain exclusive‘control over the occupancy of
the Property, including short-term rentals, and wil not-cubject the Property to
any timesharing or other shared ownership arrangemont or-to any refal pool or
agreement that rectzires Borrower either to rent the Proprrty o give a manage-
ment firm or any other person or entity any control over the-accupancy or use of
the Property. Borrower will keep the Property available primarily-as a residence
for Borrower's personal use and enjoyment for at least one year ziter the date
of this Second Home Rider, unless Lender otherwise agrees in wiiting, which
consent shall not be unreasonably withheld, or unless extenuating circumstinces
exist which are beyond Borrower’s control.

8. Borrower’s Loan Application, Borrower shall be in default if, during
tha Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materlal
representations include, but are not limited to, representations concerning Bor-
rower’s oceupancy of the Property as Borrower’s second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contuined in this Second Home Rider, ‘

,/ {:@ . /17/4{;....‘, | 10/2—1'}/2&2./%(5%1)
TWOTHYD W

MR DATE
N - |
}\: \ e’ /0 / M'fzu 2/  (Seal)
BETH A MOSIER S i DATE

MULTISTATE SECOND HOME RIDER ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 5860 107 {rev. 4/19)
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FEXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of October, 2021 “and Is incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by
the undersighed (the "Borrower"} to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liabifity
Company

{the "Lender”™ ol the same date and covering the Property described in the Sequrity Instrument and located at:

420 W Ontarle 84307
Chicago, il. 86454

Fixed Interest Rais Rfder COVENANT. In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree that DEFINITION.{  E ) of the Security Instrument is
deleted and replaced by the 1o'awing:

{ E ). “Note"” means the poinissery note signed by Borrower and dated  October 25, 2021,
The Note states that Borrower owes lendar TWO HUNDRED SEVENTY TWO THOUSAND ARD NOMOQ» # %%+

*****l‘********k*!r**k****n**********"k*kii—****#**k'kﬂ*&**t*ﬁ*******S*W*Wﬁ******

Doflars (U.S. $272,000.00  plis interest at the rate of 2,990 %. Borrower has promised to pay
this debt in regular Periodic Payments and 13 pavihe dabt in full not later than November 1, 2051.

BY SIGNING BELOW, Bormower acceﬁts and agrees toine terms and covenants contalned in this Fixed Interest Rate

Rider,
/]i@ﬁ, O, /Zé_v / £of20) 2oa g (Seal)

TIMCTHY DMCSIER £ DATE

A\W Y .}/ / 2._]’:' / ey {Seal)

il
BETH A MOSIER DATE

iL - Fied inferest Rate Rider
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