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Execution Version

THIS INSTREMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

King & Spalding LLP

1185 Avenue of the Americas

New York, New York 10036
Attention: Sebastian Kaufmani, Esg.

MORTGAGE, ASSIGNYIENT OF LEASES AND RENTS,
SECURITY AGREEMEMT AND FIXTURE FILING

MORTGAGOR: GLL BVK WEST ADAMS, I 7, a Delaware limited partnership

MORTGAGEE: DEUTSCHE PFANDBRIEFBANK/ AG, a German banking corporation,
as Agent and Lender

DATE: January 28,2022

Street Address: 550 West Adams Street
Chicago, Illinois 60661

This Document Serves as a Fixture Filing under the Illinois Uniform Commercial Code, Chapter
810 ILCS 5/9-502(b) ef seq. Mortgagor’s Organizational Identification Number: 5673100,

36549359.v7
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MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT
AND FIXTURE FILING

- THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING (this “Mortgage™) is made as of this 28th day of
January, 2022, by GLL BVK WEST ADAMS, L.P., a Delaware limited partnership, having its
principal place of business at ¢/o GLL Real Estate Partners, Inc., 200 South Orange Avenue, Suite
1375,  Orlando, Florida 32801, as mortgagor (“Mortgagor”) to DEUTSCHE
PFANDBRIEFBANK AG, having an office at Parkring 28, 85748 Garching, Germany, as
administrative agent (together with its successors and/or assigns in such capacity, “Agent™) for
itself as a lztider and the other lenders from time to time party to the Loan Agreement (as hereafter
defined) (colléctively, together with their respective successors and/or assigns, “Lender”), as
mortgagee (“Muitzagee”).

WHEREAS, Morgagor is the fee owner of the Real Property (as hereafter defined)
and owner of all of the other Mortgaged Property (as hereafler defined);

WHEREAS, this Mortgageis-given to secure a loan in the principal sum of up to
Ninety-Two Million Five Hundred Thousand and,00/100 Dollars ($92,500,000.00) (the “Loan’™)
or so much thereof as may be advanced pursuant v, that certain Loan Agreement, dated as of the
date hereof, between Mortgagor, Agent and Lendcr {as the same may be amended, restated,
replaced, supplemented or otherwise modified fron time to time, the “Loan Agreement”);
capitalized terms used and not defined herein shall have thie-meanings ascribed to such terms in
the Loan Agreement;

WHEREAS, the Loan is evidenced by that certan Promissory Note, in the
aggregate principal amount of the Loan, dated as of the date hereof, made by Mortgagor to Lender
(such note, together with any other note(s) evidencing the Loan from-ime to time made by
Mortgagor to any lender, in each case together with all extensions, rencwa's..replacements,
substitutions, split notes, restatements or medifications thereofl being hereinafter “collectively
referred to as the “Note™);

WHEREAS, this Mortgage is given pursuant to the Loan Agreement, and payment,
fulfillment, and performance by Mortgagor of its obligations thereunder and under the other Loan
Documents are secured hereby, and each and every term and provision of the Loan Agreement,
the Note, and that certain Assignment of Leases and Rents of even date herewith made by
Mortgagor in favor of Mortgagee delivered in connection with this Mortgage (as the same may be
amended, restated, replaced, supplemented or otherwise modified from time to time, the
“Assignment_of Leases™), including the rights, remedies, obligations, covenants, conditions,
agreements, indemnities, representations and warranties of the parties therein, are hereby
incorporated by reference herein as though set forth in full and shall be considered a part of this
Mortgage (the Loan Agreement, the Note, this Mortgage, the Assignment of Leases and Rents, the
Environmental [ndemnity, the Assignment of Contracts, the Assignment of Management
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Agreement, the Clearing Account Agreement, any other account control or cash management
agreement, the I'ee Letter, any Officer’s Certificate, the UCC Financing Statements, any
disbursement request, and all other agreements, certificates or other documents now or hereatter
evidencing or securing or entered into by Mortgagor or any Affiliate of Mortgagor in connection
with the Loan (including all additional mortgages, deeds of trust, deeds to secure debt and
assignments of leases and rents) or executed or delivered in connection therewith, are hereinafter
referred to collectively as the “Loan Documents™);

WHEREAS, Mortgagor desires to grant this Mortgage as security for the
Obligations fas hereinafter defined); and

WIEREAS, Mortgagor and Mortgagee intend these Recitals to be a material part
of this Mortgage:

NOW THEREFOEE; in consideration of the making of the L.oan by Mortgagee and the

covenants, agreements, representations and warrantics set forth in this Mortgage, it is hereby
agreed as follows:

\RTICLE 1

GRANTS OF SECURITY

Section 1.1 Property Mortgaged.

Mortgagor does hereby irrevocably mortgaie; grant, bargain, sell, pledge, assign,
warrant, transfer and convey to Mortgagee, with and the right of entry and possession for the
benefit of Mortgagee as Mortgagee 1n and to all of the property /r:ghts, interests and estates now
owned, or hereafter acquired by Mortgagor, if any, (collectively, the”“Mortgaged Property”) to
the following:

{a) Land. The real property described in Exhibit A attach¢d hreto and made a
part hereof (the “Land”);

(b)  Additional Land. All additional lands, estates and developrent rights
hereafter acquired by Mortgagor for use in connection with the Land and the development of the
Land and all additional lands and estates therein which may, from time to time, by supplemental
mortgage or otherwise be expressly made subject to the Lien of this Mortgage;

(¢)  Improvements. The buildings, structures, fixtures, additions, enlargements,
extensions, modifications, repairs, replacements and improvements now or hereafter erected or
located on the Land (collectively, the “Improvements™);

(d)  Easements. All easements, rights-of-way or use, rights, strips and gores of
land, streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers,
air rights and development rights, permits, licenses, rights of way and all estates, rights, titles,
interests, privileges, liberties, servitudes, tenements, hereditaments and appurtenances of any
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nature whatsoever, in any way now or hereafter belonging, relating or pertaining to the Land and/or
the Improvements and the reversion and reversions, remainder and remainders, and all land lying
in the bed of any street, road or avenue, opened or proposed, in front of or adjoining the Land, to
the center line thereof and all the estates, rights, titles, interests, dower and rights of dower, curtesy
and rights of curtesy, property, possession, claim and demand whatsoever, at law, in equity or
otherwise, of Mortgagor of, in and to the Land and the Improvements and every part and parcel
thereof, with the appurtenances thereto;

(e)  Equipment. All “goods” and “equipment,” as such terms are defined in
Article 9 of the Uniform Commetrcial Code (as defined herein), now owned or hereafter acquired
by Mortgagar, which are used at or in connection with the Improvements or the Land or are located
thereon or therein (including, without limitation, all machinery, equipment, furnishings, and
electronic data-piecessing and other office equipment now owned or hereafter acquired by
Mortgagor and any «nd all additions, substitutions and replacements of any of the foregoing),
together with all attackments, components, parts, equipment and accessories installed thereon or
affixed thereto (collective!y;ihe “Equipment”). Notwithstanding the foregoing, Equipment shall
not include any property beloiging to Tenants (as defined herein) under Leases (as defined herein)
except to the extent that Mortgagor.shall have any right or interest therein;

(H Fixtures. All Emurment now owned, or the ownership of which is hereafter
acquired, by Mortgagor which is so related«o the Land and/or Improvements forming part of the
Mortgaged Property that it is deemed fixtures orreal property under the law of the particular state
in which the Equipment is located, including, without limitation, all building or construction
materials intended for construction, reconstructics, alieration or repair of or installation on the
Mortgaged Property, construction equipment, appliances, machinery, plant equipment, fittings,
apparatuses, fixtures and other items now or hereafter attached to, installed in or used in connection
with (temporarily or permanently) any of the Improvementsor the Land, including, without
limitation, engines, devices for the operation of pumps, pipes/ plumbing, cleaning, call and
sprinkler systems, fire extinguishing apparatuses and equipment, heating, ventilating, plumbing,
Jaundry, incinerating, clectrical, air conditioning and air cooling equizient and systems, gas and
clectric machinery, appurtenances and equipment, pollution control equip:tient, security systems,
disposals, dishwashers, refrigerators and ranges, recreational equipment and factiities of all kinds,
and water, gas, electrical, storm and sanitary sewer facilities, utility lines and equipment (whether
owned individually or jointly with others, and, if owned jointly, to the extent’ ol Mortgagor’s
interest therein) and all other utilities whether or not situated in easements, all watertanks, water
supply, water power sites, fuel stations, fuel tanks, tuel supply, and all other structures, together
with all accessions, appurtenances, additions, replacements, betterments and substitutions for any
of the foregoing and the proceeds thereof {collectively, the “Fixtures™). Notwithstanding the
foregoing, “Fixtures™ shall not include any property which Tenants are entitled to remove pursuant
to Leases except to the extent that Mortgagor shall have any right or interest therein;

(g)  Personal Property. All furniture, furnishings, objects of art, machinery,
goods, tools, supplies, appliances, general intangibles (including payment intangibles), contract
rights, accounts, accounts receivable, deposit accounts, instruments, investment property,
commercial tort claims, tetter of credit rights, letters of credit, money, documents, chattel paper,
franchises, licenses, certificates and permits, and all other personal property of any kind or
character whatsoever (as defined in and subject to the provisions of the Uniform Commercial Code
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(as defined herein)), other than Fixtures, which are now or hereafter owned by Mortgagor, together
with all accessories, replacements and substitutions thereto or therefor and the proceeds thereof
(collectively, the “Personal Property™), and the right, title and interest of Mortgagor in and to any
of the Personal Property which may be subject to any security intcrests, as defined in the Uniform
Commercial Code, as adopted and enacted by the state or states where any of the Mortgaged
Property 1s located (the “Uniform Commercial Code”), superior in Lien to the Lien of this
Mortgage and all proceeds and products of the above;

(hy  Leases and Rents. All leases, subleases, licenses, franchises, concessions
or grants of other possessory interests, tenancies, and any other agreements affecting the use,
possession; en'oyment or occupancy of the Land and the Improvements and every guarantee of the
performance and observance of the covenants, conditions and agreements to be performed and
observed by the-otiier party thereto, heretofore or hereafter entered into, whether before or after
the filing by or agaiisi Mortgagor of any petition for relief under 11 U.S.C, §101 et seq., as the
same may be amended from time to time (the “Bankruptey Code™) (collectively, the “Leases™)
and all right, title and intziest of Mortgagor, its successors and assigns therein and thereunder,
including, without limitation, cesh-or securities deposited thereunder to secure the performance by
the lessees of their obligations thereunder and all rents, additional rents, moneys payable as
damages or in lieu of rent or rent equsvalents, revenues, issues and profits (including all oil and
gas or other mineral royalties and beuuses), income, fees, receivables, deposits, accounts and
receipts from the Land and the Improveinzats whether paid or accruing before or after the filing
by or against Mortgagor of any petition for rziief under the Bankruptcy Code (collectively, the
“Rents™) and all proceeds from the sale or other disposition of the Leases and the right to receive
and apply the Rents to the payment of the Debt); asused herein, *“Tenant” shall mean any Person
obligated by contract or otherwise to pay monies (includiig a percentage of gross income, revenue
or profits) under any Lease now or hereafter affecting ail nrany part of the Mortgaged Property;
as used herein, “Person” shall mean any individual, corporaticn, partnership, limited liability
company, joint venture, estate, trust, unincorporated association.any other entity, any federal,
state, county or municipal government or any bureau, departmencer agency thereof and any
fiduciary acting in such capacity on behalf of any of the foregoing;

(i) Condemnation Awards. All awards, compensation or/payments, including
interest thereon, which may heretofore and hereafter be made with respect 1o the Mortgaged
Property or any portion thereof, by reason of any taking or Condemnation, whéther from the
exercise of the right of eminent domain (including, without limitation, any transfer made in lieu of
or in anticipation of the exercise of the right), or for a change of grade, or for any other injury to
or decrease in the value of the Mortgaged Property;

) [nsurance Proceeds. All proceeds of and any unearned premiums on any
insurance policies covering the Mortgaged Property, including, without limitation, the right to
receive and apply the proceeds of any insurance, judgments, or settlements made in lieu thereof,
for damage to the Mortgaged Property;

(k)  Tax Certiorari. All refunds, rebates or credits in connection with reduction
in Real Estate Taxes charged against the Mortgaged Property;
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() Conversion.  All proceeds of the conversion, voluntary or involuntary, of
any of the foregoing including, without limitation, Net Proceeds and Net Restoration Awards, into
cash or liquidation claims.

(m)  Rights. The right, in the name and on behalf of Mortgagor, to appear in and
defend any action or proceeding brought with respect to the Mortgaged Property and to commence
any action or proceeding to protect the interest of Mortgagee in the Mortgaged Property;

(n)  Agreements. All agreements (including all management and franchise
agreements), contracts, certificates, instruments, franchises, permits, licenses, plans, specifications
and other dacuments, now or hereafter entered into, and all rights therein and thereto, respecting
or pertaining # the use, occupation, construction, management or operation of the Land and any
part thereof anc 20y Improvements or respecting any business or activity conducted on the Land
and any part thereot aud all right, title and interest of Mortgagor therein and thereunder, including,
without limitation, the{igkt, upon the happening of any default pursuant to any Loan Document,
to receive and collect any sums payable to Mortgagor thereunder;

(0)  Trademarks. All tradenames, trademarks, servicemarks, logos, copyrights,
goodwill, books and records and al! othier general intangibles relating to or used in connection with
the operation of the Mortgaged Property.

(p)  Accounts. All reserves,.escrows and deposit accounts maintained by
Mortgagor with respect to the Mortgaged Property, including, without limitation, the Clearing
Account, the Cash Management Account and ‘ali -other Accounts established or maintained
pursuant to the Loan Agreement or Cash Management A greement, the together with all deposits
or wire transfers made to such accounts, all cash, moriey, checks, drafts, certificates, securities,
investment property, products, distributions or dividends-or substitutions thereon and thereof;,

(q)  Letters of Credit. All letters of credit, all deiter of credit rights (whether or
not the letter of credit is evidenced by a writing) Mortgagor now has‘or-nereafter acquires relating
to the Mortgaged Property, rights, titles and interests referred to in *his Section 1.1Error!
Reference source not found.; and

(1) Other Rights. Any and all other rights of Mortgagor in andc the items set
forth in Subsections (a) through (q) above.

AND without limiting any of the other provisions of this Mortgage, to the extent
permitted by applicable law, Mortgagor expressly grants to Mortgagee, as secured party, a security
interest in the portion of the Mortgaged Property which is or may be subject to the provisions of
the Uniform Commercial Code which are applicable to secured transactions; it being understood
and agreed that the Improvements and Fixtures are part and parcel of the Land (the Land, the
Improvements and the Fixtures are collectively referred to herein as the “Real Property”)
appropriated to the use thereof and, whether affixed or annexed to the Real Property or not, shall
for the purposes of this Mortgage be deemed conclusively to be real estate and mortgaged hereby.
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Section 1.2 Assignment of Leases and Rents,

Mortgagor hereby absolutely and unconditionally assigns to Mortgagee all of
Mortgagor’s right, title and interest in and to all current and future Leases and Rents; it being
intended by Mortgagor that this assignment constitutes a present, absolute assignment and not an
assignment for additional security only. Nevertheless, subject to the terms of the Assignment of
Leases and Section 7.1(h) of this Mortgage, Mortgagee grants to Mortgagor a revocable license to
exercise all of the rights of the landlord under the Leascs and to perform all of the obligations of
the landlord under the Leases, including the right to colleet, receive, use and enjoy the Rents,
Mortgagor shall hold the Rents, or a portion thereof sufficient to discharge all current sums due on
the Debt (a5 hereinafter defined) and the Other Obligations (as hereinafter defined), for use in the
payment of suCh sums.

Sectical.3  Security Apreement.

This Mortgage is both a real property mortgage and a “security agreement” within
the meaning of the Uniform Commercial Code. The Mortgaged Property includes both real and
personal property and all otherrights and interests, whether tangible or intangible in nature, of
Mortgagor in the Mortgaged Property. By executing and delivering this Mortgage, Mortgagor
hereby grants to Mortgagee, as securify. for the Obligations (defined herein), a security interest in
the Fixtures, the Equipment, the Personal-Zzoperty and other property constituting the Mortgaged
Property, whether now owned or hereafter asguired, to the full extent that the Fixtures, the
Equipment, the Personal Property and such.other property may be subject to the Uniform
Commercial Code (such portion of the Mortgagea Property so subject to the Uniform Commercial
Code shall be referred to herein as the “Collateral™;. /17 an Event of Default shall occur and be
continuing, Mortgagee, in addition to any other rights an4 remedies which it may have, shall have
and may exercise immediately and without demand, any and 2li-rights and remedies granted to a
secured party upon default under the Uniform Commercial Code; including, without limitation,
the right to take possession of the Collateral or any part thereof, £nd to take such other measures
as Mortgagee may deem necessary for the care, protection and preservaticnof the Collateral. Upon
request or demand of Mortgagee after the occurrence and during the coniinuance of an Event of
Default, Mortgagor shall, at its expense, assemble the Collateral and niake it available to
Mortgagee at a convenient place (at the Land 1if tangible property) reasonav!y. acceptable to
Mortgagee. Mortgagor shall pay to Mortgagee on demand therefor any and all expenisss, including
reasonable attorneys’ fees and disbursements, incurred or paid by Mortgagee in pratecting 1ts
interest in the Collateral and in enforcing its rights hereunder with respect to the Collateral after
the occurrence and during the continuance of an Event of Default. Any notice of sale, disposition
or other intended action by Mortgagee with respect to the Collateral sent to Mortgagor in
accordance with the provisions hereof at least ten (10) business days (any day other than Saturday
or Sunday or any other day on which commercial banks located in New York, New York, are
authorized or required by law to close, hereinafter, “Business Days”} prior to such action, shall,
except as otherwise provided by applicable law, constitute reasonable notice to Mortgagor. The
proceeds of any disposition of the Collateral, or any part thereof, may, except as otherwise required
by applicable law, be applied by Mortgagee to the payment of the Debt in such order, priority and
proportions as Mortgagee in its discretion shall deem proper. The principal place of business of
Mortgagor (Debtor) is as set forth on page one hereof and the address of Mortgagee (Secured
Party) is as set forth on page one hereof.
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Section 1.4 Fixture Filing.

Certain of the Mortgaged Property is or will become “fixtures” (as that term is
defined in the Uniform Commercial Code) on the Land, described or referred to in this Mortgage,
and this Mortgage, upon being filed for record in the real estate records of the city or county
wherein such fixtures are situated, shall operate also as a financing statement naming Mortgagor
as the Debtor and Mortgagee as the Secured Party filed as a fixture filing in accordance with the
applicable provisions of said Uniform Commercial Code upon such of the Mortgaged Property
that is or may become fixtures (as provided further herein).

Section 1.5  Pledges of Monies Held.

Merteagor hereby pledges to Mortgagee any and all monies now or hereafter held
by Mortgagee or -or-behalf of Mortgagee in connection with the Loan, including, without
limitation, any sums deporited in the Clearing Account, the Cash Management Account, any other
Account and any other aeresit accounts maintained by Mortgagor and any Net Proceeds and Net
Restoration Awards, as addiaonal security for the Obligations until expended or applied as
provided in this Mortgage.

CCNDITIONS TO GRANT

TO HAVE AND TO HOLD the above granted and described Mortgaged Property
unto and to the use and benefit of Mortgagee, ‘orever;

PROVIDED, HOWEVER, these présents are upon the express condition that, if
Mortgagor shall well and truly pay to Lender the Debt st-tae time and in the manner provided in
the Note, the Loan Agreement, this Mortgage, and the of;ér Loan Documents; Mortgagor shall
well and truly perform the Other Obligations as set forth in this Mortgage and the other Loan
Documents and shall well and truly abide by and comply with-cach and every covenant and
condition set forth herein and in the Note, the Loan Agreement and the other Loan Documents,
these presents and the estate hereby granted shall cease and terminate; provided, however, that
Mortgagor’s obligation to indemnify and hold harmless Mortgagee and-i.ender pursuant to the
provisions hereof shall survive any such payment or release.

ARTICLE 2

DEBT AND OBLIGATIONS SECURED

Section2.1  Debt.

This Mortgage and the grants, assignments and transfers made in Article | are given
for the purpose of securing the outstanding principal balance of the Loan, together with all interest
accrued and unpaid thereon and all other sums, including, without limitation, any Additional
Interest and any Prepayment Premium due to Lender in respect of the Loan under the Note, this
Mortgage, or any other Loan Document (collectively, the “Debt™).
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Section 2.2 Other Obligations.

This Mortgage and the grants, assignments and transfers made in Article 1 are also
given for the purpose of securing the following (the “Other Obligations™):

(a)  the performance of all other obligations of Mortgagor contained herein;

(b)  the performance of each obligation of Mortgagor contained in the Loan
Agreement and any other Loan Document; and

(c)  the performance of each obligation of Mortgagor contained in any renewal,
extension, amezdment, modification, consolidation, change of, or substitution or replacement for,
all or any part ¢t the Note, the Loan Agreement or any other Loan Document.

Section' 2.3 Debt and Other Obligations.

Mortgagor' s obligations for the payment of the Debt and the performance of the
Other Obligations shall be rererrzd to collectively herein as the “Obligations.”

ARTICLE 3

MORTGAGOR COVENANTS

Mortgagor covenants and agrees ikau;

Section 3.1  Pavment of Debt.

Mortgagor will pay the Debt at the time and i the manner provided in the Loan
Agreement, the Note, this Mortgage and each other Loan Documeit.

Section 3.2 [ncorporation by Reference.

All the covenants, conditions and agreements contained in (a) the Toan Agreement,
(b) the Note and (c) all and any of the other Loan Documents, are hereby muc's a part of this
Mortgage to the same extent and with the same force as if fully set forth herein.

Section 3.3 Insurance.

Mortgagor shall obtain and maintain, or cause to be maintained, in full force and
effect at all times insurance with respect to Mortgagor and the Mortgaged Property as required
pursuant to the Loan Agreement.

Section 3.4  Maintenance of Mortgaged Property.

Mortgagor shall cause the Mortgaged Property to be maintained in a good and safe
condition and repair. The Improvements, the Fixtures, the Equipment and the Personal Property
shall not be removed, demolished or materially altered (except for normal replacement of the
Fixtures, the Equipment or the Personal Property, tenant finish improvements, repairs or alterations
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required pursuant to the Leases and refurbishment of the Improvements to the extent permitted in
the Loan Agreement) without the prior written consent of Mortgagee or as otherwise permitted
pursuant to the Loan Agreement. Mortgagor shall promptly repair, replace or rebuild any part of
the Mortgaged Property which may be destroyed by any Casualty, or become damaged, worn or
dilapidated or which may be affected by any Condemnation, and shall complete and pay for any
structure at any time in the process of construction or repair on the Land.

Section 3.5  Waste,

Mortgagor shall not commit, sufter or permit any physical waste of the Mortgaged
Property or<nake any change in the use of the Mortgaged Property which will in any way increase
the risk of fire-ui other hazard arising out of the operation of the Mortgaged Property, or take any
action that migntrvalidate or allow the cancellation of any Insurance Policy, or do or permit to
be done thereon anyriung that may in any way impair the value of the Mortgaged Property or the
security of this Mortgage« Mortgagor will not, without the prior written consent of Mortgagee,
permit any drilling or expleration for or extraction, removal, or production of any minerals from
the surface or the subsurface 0f the Land, regardless of the depth thereof or the method of mining
or extraction thereof.

Section 3.6  Paymert for Labor and Materials.

Mortgagor will promptly pay when due all bills and costs for labor, materials, and
specifically fabricated materials incurred in connection with the Mortgaged Property and never
permit to exist beyond the due date thereof in respect of the Mortgaged Property or any part thereof
any Lien or security interest, even though inferior to e Liens and security interests created hereby
and by the other Loan Dcouments, and in any event never permit to be created or exist in respect
of the Mortgaged Property or any part thereof any other oradditisnal Lien or security interest other
than the Liens or security interests of the Loan Documents and other than the Permitied
Encumbrances.

Section 3.7  Performance of Other Agreements.

Mortgagor shall observe and perform each and every term, covepart and provision
to be observed or performed by Mortgagor pursuant to the Loan Agreement, any other Loan
Document and any other agreement or recorded instrument affecting or pertuning to the
Mortgaged Property and any amendments, modifications or changes thereto.

Section 3.8  Change of Name, Identity or Structure.

Mortgagor shall not change Mortgagor’s name, identity (including its trade name
or names) or, if not an individual, Mortgagor’s corporate, partnership or other structure without
first (a) notifying Mortgagce of such change in writing at least thirty (30) days prior to the effective
date of such change, (b) taking all action required by Mortgagee for the purpose of perfecting or
protecting the Lien and security interest of Mortgagee and (c)in the case of a change in
Mortgagor’s structure, without first obtaining the prior written consent of Mortgagee. Mortgagor
shall promptly notify Mortgagee in writing of any change in its organizational identification
number. If Mortgagor does not now have an organizational identification number and later obtains
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one, Mortgagor shall promptly notify Mortgagee in writing of such organizational identification
number. Mortgagor shall execute and deliver to Mortgagee, prior to or contemporaneously with
the effective date of any such change, any financing statement or financing statement change
required by Mortgagee to establish or maintain the validity, perfection and priority of the security
interest granted herein. At the request of Mortgagee, Mortgagor shall execute a certificate in form
satisfactory to Mortgagee listing the trade names under which Mortgagor intends to operate the
Mortgaged Property, and representing and warranting that Mortgagor does business under no other
trade name with respect to the Mortgaged Property.

Section 3.9  Letter of Credit Rights.

1i Mortgagor 1s at any time a beneficiary under a letter of credit relating to the
Mortgaged Propeity, rights, title and interest referenced in Section_ 1.1 of this Mortgage now or
hereafter issued in-iavar of Mortgagor, Mortgagor shall promptly notify Mortgagee thereof and,
at the request and opuion of Mortgagee, Mortgagor shall, pursuant to an agreement in form and
substance reasonably satisi2ctory to Mortgagee, and subject to the terms of any such letter of credit
and the applicable agreement with. which it is associated (including any Lease) either (a) arrange
for the 1ssuer and any confirme: of such letter of credit to consent to an assignment to Mortgagee
of the proceeds of any drawing uner the letter of credit or (b) arrange for Mortgagee to become
the transferee beneficiary of the letter-ofcredit, with Mortgagee agreeing, in each case, that the
procceds of any drawing under the letter-0f credit are to be applied as provided in Section 7.2 of
this Mortgage.

ARTICLE 4

OBLIGATIONS AND RELIANCES

Section 4.1  Relationship of Mortgagor and rAortgagee.

The relationship between Mortgagor, on the one hand, and Mortgagee and/or
Lender, on the other, is solely that of debtor and creditor, and Mortgagee has no fiduciary or other
special relationship with Mortgagor, and no term or condition of any of tiie [.zan Agreement, the
Note, this Mortgage and the other Loan Documents shall be construed se’ ns to deem the
relationship between Mortgagor, on the one hand, and Mortgagee and/or Lender, 0 the other, to
be other than that of debtor and creditor.

Section 4.2  No Reliance on Mortgagee.

The general partners, members, managers, principals and (if Mortgagor is a trust)
beneficial owners of Mortgagor are experienced in the ownership and operation of properties
similar to the Mortgaged Property, and Mortgagor and Mortgagee are relying solely upon such
expertise and business plan in connection with the ownership and operation of the Mortgaged
Property. Mortgagor is not relying on Mortgagee’s or any Lender’s expertise, business acumen or
advice in connection with the Mortgaged Property.

10
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Section4.3  No Mortgagee Obligations.

{a)  Notwithstanding the provisions of Subsections 1.1(h) and (n) or Section 1.2,
Mortgagee 1s not undertaking the performance of (i) any obligations under the Leases; or (ii) any
obligations with respect to such agreements, contracts, certificates, instruments, franchises,
permits, trademarks, licenses and other documents.

(b) By accepting or approving anything required to be obscrved, performed or
fulfilled or to be given to Mortgagee and/or Lender pursuant to this Mortgage, the Loan
Agreement, the Note or the other Loan Documents, including, without limitation, any Officer’s
Certificate.<palance sheet, statement of profit and loss or other financial statement, survey,
appraisal, Title insurance Policy or Insurance Policy, neither Mortgagee nor any Lender shall be
deemed to havewerranted, consented to, or affirmed the sufficiency, the legality or effectiveness
of same, and sucn accentance or approval thereof shall not constitute any warranty or affirmation
with respect thereto by viartgagee.

Section 4.4 /Keliance.

Mortgagor recognizes and acknowledges that in accepting the Loan Agreement, the
Note, this Mortgage and the other Lodn Documents, Mortgagee is expressly and primarily relying
on the truth and accuracy of the warrantizs-and representations set forth in the Loan Agreement
without any obligation to investipate tne Mortgaged Property and notwithstanding any
investigation of the Mortgaged Property by Mortgagee; that such reliance existed on the part of
Mortgagee prior to the date hereof, that the wurrantics and representations are a material
inducement to Mortgagee in making the Loan; and gt Mortgagee would not be willing to make
the L.oan and accept this Mortgage in the absence of the‘warranties and representations as set forth
in the Loan Agreement.

ARTICLE 5

FURTHER ASSURANCES

Section 5.1  Recording of Mortgage, etc.

Mortgagor forthwith upon the execution and delivery of this ‘Mortgage and
thereafter, from time to time, will cause this Mortgage and any of the other Loan Documents
creating a Lien or security interest or evidencing the Lien hereof upon the Mortgaged Property and
each instrument of further assurance to be filed, registered or recorded in such manner and in such
places as may be required by any present or future law in order to publish notice of and fully to
protect and perfect the Lien or security interest hereof upon, and the interest of Mortgagee in, the
Mortgaged Property. Mortgagor will pay all taxes, filing, registration or recording fees, and all
expenses incident to the preparation, execution, acknowledgment and/or recording of the Note,
this Mortgage, the other Loan Documents, any note, deed of trust or mortgage supplemental hereto,
any security instrument with respect to the Mortgaged Property and any instrument of further
assurance, and any modification or amendment of the foregoing documents, and all federal, state,
county and municipal Taxes, duties, imposts, assessments and charges arising out of or in
connection with the execution and delivery of this Mortgage, any deed of trust or mortgage
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supplemental hereto, any sccurity instrument with respect to the Mortgaged Property or any
instrument of further assurance, and any modification or amendment of the foregoing documents,
except where prohibited by law so to do.

Section 5.2 Further Acts, etc.

Mortgagor will, at the cost of Mortgagor, and without expense to Mortgagee, do,
execute, acknowledge and deliver all and every such further acts, deeds, conveyances, deeds of
trust, mortgages, assignments, notices of assignments, transfers and assurances as Mortgagee shall,
from time to time, reasonably require, for the better assuring, conveying, assigning, transferring,
and confirrang unto Mortgagee the property and rights hereby mortgaged, deeded, granted,
bargained, sold, conveyed, confirmed, pledged, assigned, warranted and transferred or intended
now or hereafter.soto be, or which Mortgagor may be or may hereafter become bound to convey
or assign to Mortgages; or for carrying out the intention or facilitating the performance of the terms
of this Mortgage or o7 fiting, registering or recording this Mortgage, or for complying with all
Legal Reguirements. Mor{gagor, on demand, will execute and deliver, and in the event it shall fail
to so execute and deliver, hefeby authorizes Mortgagee to execute in the name of Mortgagor or
without the signature of Mortgagor-to the extent Mortgagee may lawfully do so, one or more
financing statements (including, without limitation, initial financing statements and amendments
thereto and continuation statements) witp.or without the signature of Mortgagor as authorized by
applicable law, to evidence more effectivcl the security interest of Mortgagee in the Mortgaged
Property. Mortgagor also ratifies its authorizaiion for Mortgagee to have filed any like initial
financing statements, amendments thereto and coptinuation statements, if filed prior to the date of
this Mortgage. Mortgagor grants to Mortgagee anirievocable power of attorney coupled with an
interest for the purpose of exercising and perfecting anyand all rights and remedies available to
Mortgagee at law, in equity or otherwise, including without limitation such rights and remedies
available to Mortgagee pursuant to this Section 5.2. To the sxient not prohibited by applicable
law, Mortgagor hercby ratifies all acts Mortgagee has lawfully-dene in the past or shall lawfully
do or cause to be done in the future by virtue of such power of atteriey.

Section 5.3  Changes in Tax, Debt. Credit and Documenary Stamp Laws.

(a) If any law is enacted or adopted or amended after the azts’¢{this Mortgage
which deducts the Debt from the value of the Mortgaged Property for the purpose of taxation or
which imposes a Tax, either directly or indirectly, on the Debt or Mortgagee’s interest in the
Mortgaged Property, Mortgagor will pay the tax, with interest and penalties thereon,1f any. If
Mortgagee is advised by counsel chosen by it that the payment of Tax by Mortgagor would be
unlawful or taxable to Mortgagec or unenforceable or provide the basis for a defense of usury then
Mortgagee shall have the option by written notice of not less than one hundred twenty (120} days
to declare the Debt immediately due and payable.

(b)  Mortgagor will not claim or demand or be entitled to any credit or credits
on account of the Debt for any part of the Taxes or Other Charges assessed against the Mortgaged
Property, or any part thereof, and no deduction shall otherwise be made or claimed from the
assessed value of the Mortgaged Property, or any part thereof, for real estate tax purposes by reason
of this Mortgage or the Debt. If such claim, credit or deduction shall be required by law, Mortgagee
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shall have the option, by written notice of not less than one hundred twenty (120) days, to declare
the Debt immediately due and payable.

(c) [f at any time the United States of America, any State thereof or any
subdivision of any such State shall require revenue or other stamps to be affixed to the Note, this
Mortgage, or any of the other Loan Documents or impose any other tax or charge on the same,
Mortgagor will pay for the same, with interest and penalties thercon, if any.

Section 5.4 Splitting of Mortgage.

This Mortgage and the Note shall, at any time until the same shall be fully paid and
satisfied, at the‘sole election of Mortgagee, be sphit or divided into two or more Notes and two or
more security anstruments in such denominations as Mortgagee shall determine in its sole
discretion, each0f-vhich shall cover all or a portion of the Mortgaged Property to be more
particularly describea thicrein. To that end, Mortgagor, upon written request of Mortgagee, shall
execute, acknowledge and deliver, or cause to be executed, acknowledged and delivered by the
then owner of the Mortgaged Fronerty, to Mortgagee and/or its designee or designees substitute
Notes and security instruments“in such principal amounts, aggregating not more than the then
unpaid principal amount of the Note, and containing terms, provisions and clauses similar to those
contained herein and in the Note, and such other documents and instruments as may be required
by Mortgagee.

Section 5.5 Replacement Documents.

Upon receipt of an affidavit of an sificer of Mortgagee as to the loss, theft,
destruction or mutilation of the Note or any other Loan Zocument which is not of public record,
and, in the case ot any such mutilation, upon surrender and-cancellation of such Note or other Loan
Document, Mortgagor will issue, in lieu thereotf, a replacemant Mote or other Loan Document,
dated the date of such lost, stolen, destroyed or mutilated Note oi ather Loan Document in the
same principal amount thereof and otherwise of like tenor.

ARTICLE 6

DUE ON SALE/TRANSFER

Section 6.1  Mortgagee Reliance.

Mortgagor acknowledges that Mortgagee and Lender have examined and relied on
the experience of Mortgagor and its general partners, members, principals and (if Mortgagor is a
trust) beneficial owners in owning and operating properties such as the Mortgaged Property in
agreeing to make the Loan, and will continue to rely on Mortgagor’s ownership of the Mortgaged
Property as a means of maintaining the value of the Mortgaged Property as sccurity for repayment
of the Debt and the performance of the Other Obligations. Mortgagor acknowledges that
Mortgagee and Lender have a valid interest in maintaining the value of the Mortgaged Property so
as to ensure that, should Mortgagor default in the repayment of the Debt or the performance of the
Other Obligations, Mortgagee can recover the Debt and the Other Obligations by a sale of the
Mortgaged Property.
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Section 6.2  No Sale/Transfer.

Mortgagor shall not Transfer the Mortgaged Property or any part thereof or any
interest therein, or permit or suffer the Mortgaged Property or any part thereof or any interest
therein to be Transferred, or cause, permit or suffer a Change of Control, in each case other than
as expressly permitted pursuant to the terms of the Loan Agreement,

ARTICLE 7

RIGHTS AND REMEDIES UPON DEFAULT

Zection 7.1  Remedies.

Upor_the occurrence and during the continuance of any Event of Default,
Mortgagor agrees tnavMortgagee may take such action, without notice or demand, to the
maximum extent permitied hy law, as it deems advisable to protect and enforce its rights against
Mortgagor and in and to the-Mortgaged Property, including, without limitation, the following
actions, each of which may be ruarsued concurrently or otherwise, at such time and in such order
as Mortgagee may determine, in i's scle discretion, without impairing or otherwise affecting the
other rights and remedies of Mortgage:

(a)  declare the entire unyaid Debt to be immediately due and payable;

(b)  institute proceedings, judicial or otherwise, for the complete foreclosure of
this Mortgage under any applicable provision of law__icluding, without limitation by judicial and
non-judicial foreclosure, in which case the Mortgaged Property or any interest therein may be sold
for cash or upon credit in one or more parcels or in severzl-interests or portions and in any order
Or manner;

(¢)  with or without entry, to the maximum exteni pejmnitted and pursuant to the
procedures provided by applicable law, institute proceedings for the partial foreclosure of this
Mortgage for the portion of the Debt then due and payable, subject to the continuing Lien and
security interest of this Mortgage for the balance of the Debt and the Other Obl.gations not then
due, unimpaired and without loss of priority;

(d)  sell for cash or upon credit the Mortgaged Property or any part(mreof and
all estate, claim, demand, right, title and interest of Mortgagor therein and rights of redemption
thereof at one or more sales, as an entirety or in parcels, at such time and place, upon such terms
and after such notice thereof, all as may be required or permitted by law, and, without limiting the
foregoing:

(1) in connection with any sale or sales hereunder, Mortgagee shall be
entitled to elect to treat any of the Mortgaged Property which consists of a right in action
or which is property that can be severed from the Real Property covered hereby or any
improvements without causing structural damage thereto as if the same were personal
property, and dispose of the same in accordance with applicable law, separate and apart
from the sale of Real Property. Where the Mortgaged Property consists of Real Property,
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Personal Property, Equipment or Fixtures, whether or not such Personal Property or
Equipment is located on or within the Real Property, Mortgagee shall be entitled to elect
to exercise its rights and remedics against any or all of the Real Property, Personal Property,
Equipment and Fixtures in such order and manner as is now or hereafter permitted by
applicable law;

(i)  Mortgagee shall be entitled to elect to proceed against any or all of
the Real Property, Personal Property, Equipment and Fixtures in any manner permitted
under applicable law;

(i)  should Mortgagee elect to sell any portion of the Mortgaged
Property which is Real Property or which is Personal Property, Equipment or Fixtures that
the Moitgazee has elected under applicable law to sell together with Real Property in
accordance-wiith the laws governing a sale of Real Property, Mortgagee shall give such
notice of default, 1¥any, and such other notices as may then be required by law. Thereafter,
upon the expiraticz-of such time and the giving of such notice of sale as may then be
required by law, and withiout the necessity of any demand on Mortgagor, Mortgagee at the
time and place specified in the notice of sale, shall sell such Real Property or part thercof
at public auction to the highest bidder for cash in lawful money of the United States.
Mortgagee may from time to tizpe postpone any sale hereunder by public announcement
thereof at the time and place noticcd«herefor or by any other means permitted by applicable
law:

(iv)  if the Mortgaged Prepcrty consists of several lots, parcels or items
of property, Mortgagee shall, subject to applican’e law, (A) designate the order in which
such lots, parcels or items shall be offered for swle or sold, or (B) elect to sell such lots,
parcels or items through a single sale, or through two si-more successive sales, or in any
other manner Mortgagee designates. Any Person, including Mortgagor or Mortgagee, may
purchase at any sale hereunder, Should Mortgagee desire that-more than one sale or other
disposition of the Mortgaged Property be conducted, Mortgagez shzll, subject to applicable
law, cause such sales or dispositions to be conducted simultaneously, or successively, on
the same day, or at such different days or times and in such order as, Mortgagee may
designate, and no such sale shall terminate or otherwise affect the Licii o2& this Mortgage
on any part of the Mortgaged Property not sold until all Obligations have ‘vzen satisfied in
full. In the cvent Mortgagee elects to dispose of the Mortgaged Property tirovgh more
than one sale, except as otherwise provided by applicable law, Mortgagor agrees to pay the
costs and expenses of each such sale and of any judicial proceedings wherein such sale
may be made;

(¢)  institute an action, suit or proceeding in equity for the specific performance
of any covenant, condition or agreement contained herein, in the Note, the Loan Agreement or in
the other [.oan Documents;

(fy  recover judgment on the Note either before, during or after any proceedings
for the enforcement of this Mortgage or the other L.oan Documents;
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(z)  apply for the appointment of a receiver, trustee, liquidator or conservator of
the Mortgaged Property, without notice and without regard for the adequacy of the security for the
Debt and without regard for the solvency of Mortgagor, any guarantor or indemnitor with respect
to the Loan or of any other Person liable for the payment of the Debt or any part thereof;

(h) the license granted to Mortgagor under Section 1.2 hereof shall
automatically be revoked and Mortgagee may enter into or upon the Mortgaged Property, either
personally or by its agents, nominees or attorneys and dispossess Mortgagor and its agents and
servants therefrom, without liability for trespass, damages or otherwise and exclude Mortgagor
and its agents or servants wholly therefrom, and take possession of all books, records and accounts
relating therato and Mortgagor agrees to surrender possession of the Mortgaged Property and of
such books, rzcerds and accounts to Mortgagee upon demand, and thercupon Mortgagee may (i)
use, operate, mauags, control, insure, maintain, repair, restore and otherwise deal with all and
every part of the Nortgaged Property and conduct the business thereat; (i) complete any
construction on the Mortgaged Property in such manner and form as Mortgagee deems advisable;
(111} make alterations, addizions, renewals, replacements and improvements to or on the Mortgaged
Property; (iv) exercise all rights and powers of Mortgagor with respect to the Mortgaged Property,
whether in the name of Mortgagor o otherwise, including, without limitation, the right to make,
cancel, enforce or modify Leases, ohtain and evict tenants, and demand, sue for, collect and receive
all Rents of the Mortgaged Property and-cvery part thereof; (v) require Mortgagor to pay monthly
in advance to Mortgagee, or any receiver. appointed to collect the Rents, the fair and reasonable
rental value for the use and occupation of such pait of the Mortgaged Property as may be occupied
by Mortgagor; (vi) require Mortgagor to vacatc and surrender possession of the Mortgaged
Property to Mortgagee or to such receiver and, in cefault thereof, Mortgagor may be evicted by
summary proceedings or otherwise; and (vii) apply the reseipts from the Mortgaged Property to
the payment of the Debt and the performance of the Other Obligations, in such order, priority and
proportions as Mortgagee shall deem appropriate in its sole discietion after deducting therefrom
all expenses (including reasonable attorneys’ lees and disbursernients) incurred in connection with
the aforesaid operations and all amounts necessary 1o pay the Taxes; Other Charges, Insurance
Premiums and other expenses in connection with the Mortgaged Picpeity, as well as just and
reasonable compensation for the services of Mortgagee, its counsel, agerits and employees;

(i) excreise any and all rights and remedies granted 1o a sezurcd party upon
default under the Uniform Commercial Code, including, without limiting the geocrality of the
foregoing: (i) the right 1o take possession of the Fixtures, the Equipment and the Persona! Property,
or any part thereof, and to take such other measures as Mortgagee may deem necessary for the
care, protection and preservation of the Fixtures, the Equipment and the Personal Property, and
(i1) request Mortgagor at its expense to assemble the I'ixtures, the Equipment and the Personal
Property and make it available to Mortgagee at a convenient place acceptable to Mortgagee. Any
notice of sale, disposition or other intended action by Mortgagee with respect to the Fixtures, the
Equipment and/or the Personal Property sent to Mortgagor in accordance with the provisions
hereof at least ten (10} days prior to such action, shall constitute commercially reasonable notice
to Mortgagor;

)] apply any sums then deposited or held in escrow or otherwise by or on
behalf of Mortgagee in accordance with the terms of the Loan Agreement, this Mortgage or any
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other Loan Document to the payment of the following items in any order, priority and proportion
in its sole discretion:

(1) Real Estate Taxes;

(i) Insurance Premiums;

(i)  interest on the unpaid principal balance of the Note;

(iv)  amortization of the unpaid principal balance of the Note;

(v)  all other sums payable pursuant to the Note, the Loan Agreement,
this Mortaage and the other Loan Documents, including without limitation, any
Prepaymeit Premium, Additional Interest, Protective Advances and interest thereon, and
advances made kv Mortgagee pursuant to the terms of this Mortgage and interest thereon
at the Default Reie;

(k)  pursue cucit other remedies as Mortgagee and/or Lender may have under
applicable law; and/or

() apply the undisoursed balance of any Net Proceeds or Net Restoration
Awards, together with interest thercon, to/ic payment of the Debt and the Other Obligations in
such order, priority and proportions as Mojtgagee shall deem to be appropriate in its sole
discretion.

The Mortgaged Property may be sold in such parccls or lots without regard to principles of
marshaling and may be sold at one sale or in multiple saies. 2l as determined by Mortgagee in its
sole discretion.

In the event of a sale, by foreclosure or otherwise, of less than ali of Mortgaged Property, this
Mortgage shall continue as a Lien and security interest on the remainizy portion of the Mortgaged
Property unimpaired and without loss of priority.

Section 7.2 Application of Proceeds.

The purchase money, proceeds and avails of any disposition of the Mortgaged
Property, or any part thereof, or any other sums collected by Mortgagee or Lender, as the case may
be, pursuant to the Note, this Mortgage or the other Loan Documents, may be applied by
Mortgagee or Lender, as the case may be, to the payment of the Debt in such priority and
proportions as Mortgagee in its discretion shall deem proper.

Section 7.3  Right to Cure Defaults.

Upon the occurrence and during the continuance of any Default or Event of Default
or if Mortgagor fails to make any payment or to do any act as herein provided, Mortgagee may,
but without any obligation to do so and without notice to or demand on Mortgagor, and without
releasing Mortgagor from any Other Obligation, make or do the same in such manner and to such
extent as Mortgagee may deem necessary to protect the security hereof. Mortgagee is authorized
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to enter upon the Mortgaged Property for such purposes, or appear in, defend, or bring any action
or proceeding to protect its interest in the Mortgaged Property or to foreclose this Mortgage or
collect the Debt, and the cost and expense thereof (including reasonable attorneys’ fees and
disbursements), with interest as provided in this Section 7.3, shall constitute a portion of the Debt
and shall be due and payable to Mortgagee upon demand. All such costs and expenses incurred
by Mortgagee in remedying such Default or Event of Default or such failed payment or act or in
appearing in, defending, or bringing any such action or proceeding shall bear interest at the Default
Rate, for the period after notice from Mortgagee that such cost or expense was incurred to the date
of payment to Mortgagee. All such costs and expenses incurred by Mortgagee together with
mterest therenn calculated at the Default Rate shall be deemed to constitute a portion of the Debt
and be seculed by this Mortgage and the other Loan Documents and shall be immediately due and
payable uponidemand by Mortgagee therefor.

Seciton 7.4 Actions and Proceedings.

Mortgagee has the right to appear in and defend any action or proceeding brought
with respect to the Mortgaged Pronerty and to bring any action or proceeding, in the name and on
behalf of Mortgagor, which Mortgagee, in its sole and absolute discretion, decides should be
brought to protect its interest in the Mortgaged Property.

Section 7.5  Recovery of Sums Required to Be Paid.

Mortgagee shall have the right “rom time to time to take action to recover any sum
or sums which constitute a part of the Debt as the samie become due, without regard to whether or
not the balance of the Debt shall be due, and without girzjudice to the right of Mortgagee thereafter
to bring an action of foreclosure, or any other action/tor a Default or Event of Default by
Mortgagor existing at the time such earlier action was commensed.

Section 7.6  Examination of Books and Records

At reasonable times and upon reasonable notice (whica may be given verbally),
Mortgagee, its agents, accountants and attorneys shall have the right to exaiuine the records, books,
management and other papers of Mortgagor which reflect upon its financial condition, at the
Mortgaged Property or at any office regularly maintained by Mortgagor where the books and
records are located. Mortgagee and its agents shall have the right to make copies and extracts from
the foregoing records and other papers. In addition, at reasonable times and upon reasonable notice
(which may be given verbally), Mortgagee, its agents, accountiants and attorneys shall have the
right to examine and audit the books and records of Mortgagor pertaining to the income, expenses
and operation of the Mortgaged Property during reasonable business hours at any office of
Mortgagor where the books and records are located. This Section 7.6 shall apply throughout the
term of the Note and without regard to whether an Event of Default has occurred or is continuing.

Section 7.7  Other Rights, etc.

(a)  The failure of Mortgagee to insist upon strict performance of any term
hereof shall not be deemed to be a waiver of any term of this Mortgage. Mortgagor shall not be
relieved of Mortgagor’s obligations hereunder by reason of (i) the failure of Mortgagee to comply
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with any request of Mortgagor or any guarantor or indemnitor with respect to the Loan to take any
action to foreclose this Mortgage or otherwise enforce any of the provisions hereof or of the Note
or the other Loan Documents, (ii) the release, regardless of consideration, of the whole or any part
of the Mortgaged Property, or of any Person liable for the Debt or the Other Obligations or any
portion thereof, or (iii) any agreement or stipulation by Mortgagee extending the time of payment
or otherwise modifying or supplementing the terms of the Note, this Mortgage or the other Loan
Documents.

(by  Itis agreed that the risk of loss or damage to the Mortgaged Property 1s on
Mortgagor, and Mortgagee shall have no liability whatsoever for any decline in the value of the
Mortgaged Property, for failure to maintain the Policies, or for failure to determine whether
insurance in faree is adequate as to the amount of risks insured. Possession by Mortgagee shall
not be deemed an eiection of judicial relief, if any such possession is requested or obtained, with
respect to any Morigagzd Property or collateral not in Mortgagee’s possession.

(¢)  Morteagee may resort for the payment of the Debt or the performance of
the Other Obligations to any” ¢ther security held by Mortgagee in such order and manner as
Mortgagee, in its discretion, may elect. Mortgagee may take action to recover the Debt, or any
portion thereof, or to enforce the Other Obligations or any covenant hereof without prejudice to
the right of Mortgagee thereafter to foreclose this Mortgage. The rights of Mortgagee under this
Mortgage shall be separate, distinct and curinlative and none shall be given effect to the exclusion
of the others. No act of Mortgagee shall be construed as an election to proceed under any one
provision herein to the exclusion of any oiher-nrovision. Mortgagee shall not be limited
exclusively to the rights and remedies stated hereriv'rat shall be entitled to every right and remedy
now or hereafter afforded at law, in equity or otherwisz.

Section 7.8 Right to Release Any Portiun of the Mortgaged Property.

Mortgagee may release any portion of the “Miortgaged Property for such
consideration as Mortgagee may require without, as to the remainder 2t the Mortgaged Property,
in any way impairing or affecting the Lien or prionty of this Mortgage, orimproving the position
of any subordinate lienholder with respect thereto, except to the extent thattire Debt shall have
been reduced by the actual monetary consideration, if any, received by Mortgage¢ £r such release,
and may accept by assignment, pledge or othcrwise any other property in piece thercof as
Mortgagee may require without being accountable for so doing to any other lietholder. This
Mortgage shall continue as a Lien and security interest in the remaining portion of the Mortgaged

Property.

Section 7.9  Violation of Laws.

If the Mortgaged Property is not in material compliance with Legal Requirements,
Mortgagee may impose additional requirements upon Mortgagor such that Mortgagor shall bring
the Mortgaged Property in material compliance with any and all Legal Requirements that apply to
the Mortgaged Property.
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Section 7.10 Recourse and Choice of Remedies.

Notwithstanding any other provision of this Mortgage or the Loan Agreement,
Mortgagee and other Indemnified Parties (as hereinafter defined) are entitled to enforce the
obligations of Mortgagor, any guarantor and indemnitor contained in Section 8.2 hereof and the
Loan Agreement without first resorting to or exhausting any security or collateral and without first
having recourse to the Note or any of the Mortgaged Property, through foreclosure or acceptance
of a deed in lieu of foreclosure or otherwise, and in the event Mortgagee commences a foreclosure
action against the Mortgaged Property, Mortgagee is entitled to pursue a deficiency judgment with
respect to such obligations against Mortgagor and any guarantor or indemnitor (to the extent set
forth in a seperate guaranty agreement or indemnity agreement executed by such guarantor or
indemnitor) with.respect to the Loan (to the maximum extent permitted under applicable law).
The liability of Martgagor and any guarantor or indemnitor with respect to the Loan pursuant to
Section 8.2 hereot™and the Loan Agreement is not limited to the original principal amount of the
Note. Notwithstanding tiie foregoing, nothing herein shall inhibit or prevent Mortgagee from
foreclosing pursuant to this‘Mortgage or exercising any other rights and remedies pursuant to the
Loan Agrecement, the Note, this Martgage and the other Loan Documents, whether simultaneously
with foreclosure proceedings or in-any other sequence. A separate action or actions may be
brought and prosecuted against Mortgagor pursuant to Section 8.2 hereof and under the Loan
Agreement, whether or not action is broiight against any other Person or whether or not any other
Person is joined in the action or actions.” ':-addition, Mortgagee shall have the right but not the
obligation to join and participate in, as a peity,if it so elects, any administrative or judicial
proceedings or actions initiated in connection-with any matter addressed in the Environmental
Indemnity.

Section 7.11  Right of Entry.

Upon reasonable notice {which may be given verbally) to Mortgagor, Mortgagee
and its agents shall have the right to enter and inspect the Mortgaged Property at all reasonable
times, subject to the rights of the tenants at the Mortgaged Property, an< Mortgagor agrees to grant
such access as may be required by this Section 7.11.

ARTICLE 8

INDEMNIFICATION

Section 8.1  General Indemnification.

Mortgagor shall, at its sole cost and expense, protect, defend, indemnify, release
and hold harmless the Indemnified Parties from and against any and all claims, suits, liabilities
(including, without limitation, strict liabilities), actions, proceedings, obligations, debts, damages
(excluding exemplary, punitive or consequential damages, unless the same are asserted against any
Indemnified Party and actually incurred), losses, costs, expenses, diminutions in value, fines,
penalties, charges, fees, expenses, judgments, awards, amounts paid in settlement, of whatever
kind or nature (including but not limited to reasonable attorneys’ fees and other costs of defense)
(collectively, the “Losses™) imposed upon or incurred by or asserted against any [ndemnified
Parties (except to the extent of any claim arising solely from the gross negligence or wiliful
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misconduct of such Indemnified Party) and directly or indirectly arising out of or in any way
relating to any one or more of the following: (a) ownership of this Mortgage, the Mortgaged
Property or any interest therein or receipt of any Rents; (b) any amendment to, or restructuring of,
the Debt, and the Note, the Loan Agreement, this Mortgage, or any other Loan Documents; (c)
any and all lawful action that may be taken by Mortgagee in connection with the enforcement of
the provisions of this Mortgage or the Loan Agreement or the Note or any of the other Loan
Documents, whether or not suit is filed in connection with same, or in connection with Mortgagor,
any guarantor or indemnitor and/or any partner, joint venturer or shareholder thereof becoming a
party to a voluntary or involuntary federal or state bankrupltcy, insolvency or similar proceeding;
(d) any accident, injury to or death of persons or loss of or damage to property occurring in, on or
about the Mar.gaged Property or any part thereof or on the adjoining sidewalks, curbs, adjacent
property or adjazent parking areas, streets or ways; (€) any use, nonuse or condition in, on or about
the Mortgaged Fioperty or any part thereof or on the adjoining sidewalks, curbs, adjacent property
or adjacent parking areas, streets or ways; (f) any failure on the part of Mortgagor to perform or
be in compliance with any of the terms of this Mortgage; (g) performance of any labor or services
or the furnishing of any-ziaterials or other property in respect of the Mortgaged Property or any
part thereof; (h) the failure of ‘axy person to file timely with the Internal Revenue Service an
accurate Form 1099-B, Statement for-Recipients of Proceeds from Real Estate, Broker and Barter
Exchange Transactions, which may-be-required in connection with this Mortgage, or to supply a
copy thereof in a timely fashion to therécipient of the proceeds of the transaction in connection
with which this Mortgage is made; (i) any-yailure of the Mortgaged Property to be in compliance
with any Legal Requirements; (j) the enforcerien: by any Indemnified Party of the provisions of
this Article 8; (k) any and all claims and demarids whatsoever which may be asserted against
Mortgagee by reason of any alleged obligations or uidertakings on its part to perform or discharge
any of the terms, covenants, or agreements contained’ix any Lease; (1) the payment of any
commission, charge or brokerage fee to anyone claiming-through Mortgagor which may be
payable in connection with the funding of the Loan; or (r1) eny misrepresentation made by
Mortgagor in this Mortgage or any other Loan Document. Any arosunts payable to Mortgagee by
reason of the application of this Section 8.1 shall become due and pavavle within five (5) Business
Days of demand by the Indemnified Party and shall bear interest at the Derault Rate from the date
such payment is due until paid. For purposes of this Article 8, the tern: “Indemnified Parties”
means Mortgagee, each Lender, each participant in the Loan, and any Persoit who is or will have
been involved in the origination of the Loan, any Person who is or will have beenigvolved in the
servicing of the Loan secured hereby, any Person in whose name the encumbrance ereated by this
Mortgage is or will have been recorded, persons and entities who may hold or acquire Hrvwill have
held a fuil or partial interest in the Loan secured hereby (including, but not limited to, custodians,
trustees and other fiduciaries who hold or have held a full or partial interest in the Loan secured
hereby for the benefit of third parties) as well as the respective directors, otficers, shareholders,
partners, employees, agents, servants, representatives, contractors, subcontractors, affiliates,
subsidiaries, participants, successors and assigns of any and all of the foregoing (including but not
limited to any other Person who holds or acquires or will have held a participation or other full or
partial interest in the Loan, whether during the term of the Loan or as a part of or following a
foreclosure of the Loan and including, but not limited to, any successors by merger, consolidation
or acquisition of all or a substantial portion of Mortgagee’s or any Indemnified Party’s assets and
business), provided, however, that Mortgagor shall not have any obligation to such Indemnified
Party hereunder to the extent such Losses arise from the gross negligence or willful misconduct of
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such Indemnified Party, each as determined by a final non-appealable court of competent
jurisdiction.

Section 8.2  Mortgage and/or Intangible Tax.

Mortgagor shall, at its sole cost and expense, protect, defend, indemnify, release
and hold harmless the Indemnified Parties from and against any and all Losses imposed upon or
incurred by ot asserted against any Indemnified Parties and directly or indirectly arising out of or
in any way relating to any Tax on the making and/or recording of this Mortgage, the Note or any
of the other Loan Documents, but excluding any income, franchise or other similar Taxes.

Section 8.3  Duty to Defend: Attorneys’ Fees and Other Fees and Expenses.

Upar swritten request by any Indemnified Party, Mortgagor shall defend such
Indemnified Party (1freguested by any Indemnified Party, in the name of the Indemnified Party)
by attorneys and other professionals approved by the Indemnified Parties. Notwithstanding the
foregoing, if the defendants i any such claim or proceeding include both Mortgagor and any
Indemnified Party and Mortgagor and such Indemnified Party shall have reasonably concluded
that there are any legal defenses availuble to it and/or other Indemnified Parties that are different
from or additional to those available ‘o Mortgagor, such Indemnified Party shall have the right to
select separate counsel to assert such legal defenses and to otherwise participate in the defense of
such action on behalf of such Indemnified Fartv,nrovided that no compromise or settlement shall
be entered without Mortgagor’s consent, whiclk: consent shall not be unreasonably withheld. Upon
demand, Mortgagor shall pay or, in the sole ana 2bsolute discretion of the Indemnified Parties,
reimburse, the Indemnified Parties for the paymei of reasonable fees and disbursements of
attorneys, engineers, environmental consultants, laboratories and other professionals in connection
therewith.

Section 8.4  Survival

The provisions of the Article 8 shall survive repaymetit of the Debt to the same
extent provided in Section 13.1(f) of the Loan Agreement.

ARTICLEY
WAIVERS

Section 9.1  Waiver of Counterclaini.

To the maximum extent permitted by applicable law, Mortgagor hereby waives the
right to assert a counterclaim, other than a mandatory or compulsory counterclaim, in any action
or proceeding brought against it by Mortgagee arising out of or in any way connected with this
Mortgage, the L.oan Agreement, the Note, any of the other Loan Documents, or the Obligations.
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Section 9.2  Marshalling and Other Matters.

To the maximum extent permitted by applicable law, Mortgagor hereby waives the
benefit of all appraisement, valuation, stay, extension, reinstatement and redemption laws now or
hereafter in force and all rights of marshalling in the event of any sale hereunder of the Mortgaged
Property or any part thercof or any interest therein. Further, to the maximum extent permitted by
applicable law, Mortgagor hereby expressly waives any and all rights of redemption from sale
under any order or decree of foreclosure of this Mortgage on behalf of Mortgagor, and on behalf
of each and every person acquiring any interest in or title to the Mortgaged Property subscquent
to the date of this Mortgage and on behalf of all persons to the maximum extent permitted by
applicable low

aection 9.3 Waiver of Notice.

To the seximum extent permitted by applicable law, Mortgagor shall not be
entitled to any notices of ary nature whatsoever from Mortgagee except with respect to matters
for which this Mortgage or auy other Loan Document specifically and expressly provide for the
giving of notice by Mortgagee 2ad except with respect to matters for which Mortgagee is required
by applicable law to give notice, and Mortgagor hereby expressly waives the right to receive any
notice from Mortgagee with respect'to any matter for which this Mortgage or any other Loan
Document does not specifically and expressly provide for the giving of notice by Mortgagee to
Mortgagor.

Section 9.4  Waiver of Statute of Limitations.

To the maximum extent permitted by applicable law, Mortgagor hereby expressly
waives and releases to the maximum extent permitted-ty law, the pleading of any statute of
limitations as a defense to payment of the Debt or performanc® of its Other Obligations.

ARTICLE 10

NOTICES
Section 10.1 Notices.

All notices or other communications hereunder shall be delivered in accordance
with Section 13.10 of the Loan Agreement.
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ARTICLE 11

APPLICABLE LAW

Section 11.1  Governing Law.

(A) THIS MORTGAGE WAS NEGOTIATED IN THE STATE OF NEW
YORK, AND MADE BY MORTGAGOR AND ACCEPTED BY MORTGAGEE IN THE
STATE OF NEW YORK, AND THE PROCEEDS OF THE NOTE SECURED HEREBY
WERE DISBURSED FROM THE STATE OF NEW YORK, WHICH STATE THE
PARTIES AGREE HHAS A SUBSTANTIAL RELATIONSHIP TO THE PARTIES AND TO
THE UNDEPLYING TRANSACTION EMBODIED HEREBY, AND IN ALL RESPECTS,
INCLUDING, YWITHOUT LIMITATION, MATTERS OF CONSTRUCTION, VALIDITY
AND PERFORMANCE, THIS SECURITY INSTRUMENT AND THE OBLIGATIONS
ARISING HEREUNMDZ2R SHALL BE GOVERNED BY, AND CONSTRUED IN
ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK APPLICABLE TO
CONTRACTS MADE AN FERFORMED IN SUCH STATE (WITHOUT REGARD TO
PRINCIPLES OF CONFLICT 2F LAWS) AND ANY APPLICABLE LAW OF THE
UNITED STATES OF AMERICA, EXCEPT THAT AT ALL TIMES THE PROVISIONS
FOR THE CREATION, PERFECTI2N, AND ENFORCEMENT OF THE LIENS AND
SECURITY INTERESTS CREATED £ RSUANT HERETO AND PURSUANT TO THE
OTHER LOAN DOCUMENTS WITH RESPECT TO THE PROPERTY SHALL BE
GOVERNED BY AND CONSTRUED ACCOPDING TO THE LAW OF THE STATE IN
WHICH THE PROPERTY IS LOCATED, IT ££ING UNDERSTOOD THAT, TO THE
FULLEST EXTENT PERMITTED BY THE LAW- U7 SUCH STATE, THE LAW OF THE
STATE OF NEW YORK SHALL GOVERN THE CONSTRUCTION, VALIDITY AND
ENFORCEABILITY OF ALL LOAN DOCUMENTS ANE ALL OF THE OBLIGATIONS
ARISING HEREUNDER OR THEREUNDER. TG - AHE FULLEST EXTENT
PERMITTED BY LAW, MORTGAGOR HEREBY UNUCONDITIONALLY AND
IRREVOCABLY WAIVES ANY CLAIM TO ASSERT THAY THE LAW OF ANY
OTHER JURISDICTION GOVERNS THIS MORTGAGE OR THE OTHER LOAN
DOCUMENTS, AND THIS MORTGAGE AND THE OTHER LOAN DOCUMENTS
SHALL BE GOYERNED BY AND CONSTRUED IN ACCORDANCE W1Zt¥ THE LAWS
OF THE STATE OF NEW YORK PURSUANT TO SECTION 5-1401 OZ THE NEW
YORK GENERAL OBLIGATIONS LAW.

{B) ANY LEGAL SUIT, ACTION OR PROCEEDING AGAINST
MORTGAGEE OR MORTGAGOR ARISING OUT OF OR RELATING TO THIS
SECURITY INSTRUMENT MAY AT MORTGAGEE’S OPTION BE INSTITUTED IN
ANY FEDERAL OR STATE COURT IN THE CITY OF NEW YORK, COUNTY OF NEW
YORK, PURSUANT TO SECTION 5-1402 OF THE NEW YORK GENERAL
OBLIGATIONS LAW, AND MORTGAGOR WAIVES ANY OBJECTIONS WHICH IT
MAY NOW OR HEREAFTER HAVE BASED ON VENUE AND/OR FORUM NON
CONVENIENS OF ANY SUCH SUIT, ACTION OR PROCEEDING, AND MORTGAGOR
HEREBY IRREVOCABLY SUBMITS TO THE JURISDICTION OF ANY SUCH COURT
IN ANY SUIT, ACTION OR PROCEEDING. NOTHING HEREIN SHALL LIMIT THE
RIGHT OF THE MORTGAGEE AND LENDER TO BRING PROCEEDINGS AGAINST
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THE MORTGAGOR IN THE COURTS OF ANY OTHER JURISDICTION.
MORTGAGOR DOES HEREBY DESIGNATE AND APPOINT

CT Corporatton System
28 Liberty Street
New York, NY 10005

ASITS AUTHORIZED AGENT TO ACCEPT AND ACKNOWLEDGE ON ITS BEHALF
SERVICE OF ANY AND ALL PROCESS WHICH MAY BE SERVED IN ANY SUCH
SUIT, ACTION OR PROCEEDING IN ANY FEDERAL OR STATE COURT IN THE
CITY OF.XEW YORK, COUNTY OF NEW YORK, AND AGREES THAT SERVICE OF
PROCESS UZON SAID AGENT AT SAID ADDRESS AND WRITTEN NOTICE OF SAID
SERVICE MAGLZED OR DELIVERED TO MORTGAGOR IN THE MANNER
PROVIDED HERKZIN SHALL BE DEEMED IN EVERY RESPECT EFFECTIVE
SERVICE OF PROCFESS UPON MORTGAGOR IN ANY SUCH SUIT, ACTION OR
PROCEEDING IN TH-STATE OF NEW YORK. MORTGAGOR (1) SHALL GIVE
PROMPT NOTICE TO MORTGAGEE OF ANY CHANGED ADDRESS OF ITS
AUTHORIZED AGENT HEREUNDER, (II) MAY AT ANY TIME AND FROM TIME TO
TIME DESIGNATE A SUBSTiTUTE AUTHORIZED AGENT WITH AN OFFICE IN
NEW YORK, NEW YORK (WHICZ SUBSTITUTE AGENT AND OFFICE SHALL BE
DESIGNATED AS THE PERSON AN ADDRESS FOR SERVICE OF PROCESS), AND
(ITT) SHALL PROMPTLY DESIGNATE SUCH A SUBSTITUTE IF ITS AUTHORIZED
AGENT CEASES TO HAVE AN OFFICE IN NEW YORK, NEW YORK OR IS
DISSOLVED WITHOUT LEAVING A SUCCESSOR.

Section 11.2  Usury Laws.

Notwithstanding anything to the contrary, (a) all.azreements and communications
between Mortgagor and Mortgagee are hereby and shall automeatically be limited so that, after
taking into account all amounts deemed interest, the interest contractea-for, charged or received
by Mortgagee shall never exceed the maximum lawful rate or amount, (b} in calculating whether
any interest exceeds the lawful maximum, all such interest shall be amortized, prorated, allocated
and spread over the full amount and term of all principal indebtedness of Mortgagor to Mortgagee,
and (c) if through any contingency or cvent, Mortgagee receives or is deemed t¢ réogive interest
in excess of the lawful maximum, any such excess shall be deemed to have been appiied toward
payment of the principal of any and all then outstanding indebtedness of Mortgagor to Mortgagee,
or if there is no such indebtedness, shall immediately be returned to Morigagor.

Section 11.3  Provisions Subject to Applicable Law.

All rights, powers and remedies provided in this Mortgage may be exercised only
to the extent that the exercise thereof does not violate any applicable provisions of law and are
intended to be limited to the extent necessary so that they will not render this Mortgage invalid,
unenforceable or not entitled to be recorded, registered or filed under the provisions of any
applicable law. If any term of this Mortgage or any application thereof shall be invalid or
unenforceable, the remainder of this Mortgage and any other application of the term shall not be
affected thereby.
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ARTICLE 12

DEFINITIONS

Section 12.1  Defhnitions.

Unless the context clearly indicates a contrary intent or unless otherwise
specifically provided herein, words used in this Mortgage may be used interchangeably in singular
or plural form and the word “Mortgagor” shall mean “each Mortgagor and any subsequent owner
or owners of the Mortgaged Property or any part thereof or any interest therein,” the word
“Mortgages” shall mean “*Mortgagee and any successor Agent under the Loan Agreement,” the
word “Lender” shall mean “cach Lender and each and any subsequent holder(s) of the Note or
any part thereor,” e word “Note” shall mean “the Note and any other evidence of indebtedness
secured by this viorigage,” the word “Mortgaged Property” shall include any portion of the
Mortgaged Property and zy interest therein, and the phrases “attorneys’ fees”, “legal fees” and
“counsel fees” shall include-any and all attorneys’, paralegal and law clerk fees and disbursements,
including, without limitation, tezs.and disbursements at the pre-trial, trial and appellate levels and
in any bankruptcy or insolvency proseeding incurred or paid by Mortgagee in protecting its interest
in the Mortgaged Property, the Leases and the Rents and enforcing its rights hereunder.

Section 12.2  Principles et Zonstruction.

All references to sections and schedules are to sections and schedules in or to this
Mortgage unless otherwise specified. Any refererice in this Mortgage to any Loan Document shall
be deemed to include references to such documeris as the same may hereafter be amended,
modified, supplemented, extended, replaced and/or restated from time to time (and, in the case of
any note or instrument, to any instrument issued in suostitetion therefor). Unless otherwise
specified, the words “hereof,” “herein” and *hereunder” and words of similar import when used
in this Mortgage shall refer to this Mortgage as a whole and not tc anv particular provision of this
Mortgage. Unless otherwise expressly provided, capitalized terms xsed in referenced defined
terms or provisions or schedules or exhibits, as the case may be, shall hav¢ the meanings ascribed
to such capitalized terms in the specific Loan Documents in which such detfines tezms or provisions
appear or to which such schedules or exhibits are appended.

ARTICLE 13

MISCELLANEQUS PROVISIONS

Section 13.1 No Oral Change.

This Mortgage, and any provisions hereof, may not be modified, amended, waived,
extended, changed, restated, discharged or terminated orally or by any act or failure to act on the
part of Mortgagor or Mortgagee, but only by an agreement in writing signed by the party against
whom enforcement of any modification, amendment, waiver, extension, change, restatement,
discharge or termination is sought.
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Section 13.2  Successors and Assigns.

This Mortgage shall be binding upon and inure to the benefit of Mortgagor and
Mortgagee and their respective successors and assigns forever.

Section 13.3  Inapplicable Provisions.

If any term, covenant or condition of this Mortgage is held to be invalid, illegal or
unenforceable in any respect, this Mortgage shall be construed without such provision.

Section 13.4 Headings, etc.

The headings and captions of various Sections of this Mortgage are for convenience
of reference only.<ne. are not to be construed as defining or limiting, in any way, the scope or intent
of the provisions heresy

Section 15.> Number and Gender.

Whenever the contzXt\may require, any pronouns used herein shall include the
corresponding masculine, feminine oraueuter forms, and the singular form of nouns and pronouns
shall include the plural and vice versa.

Section 13.6  Subrogation.

If any or all of the proceeds of the Mote have been used to extinguish, extend or
renew any indebtedness heretofore existing against the Mertgaged Property, then, to the extent of
the funds so used, Mortgagee shall be subrogated to ali nf-the rights, claims, Liens, titles, and
interests existing against the Mortgaged Property heretofore hélaby, or in favor of, the holder of
such indebtedness and such former rights, claims, Liens, titles, an< interests, if any, are not waived
but rather are continued in full force and effect in favor of Mortgages.and are merged with the
Lien and security interest created herein as cumulative security for the epayment of the Debt, the
performance and discharge of Mortgagor’s obligations hereunder, under the Loan Agreement, the
Note and the other [.oan Documents and the performance and discharge of the Other Obligations.

Section 13.7 Waiver of Trial by Jury. TO THE FULLEST EXTENFALLOWED
BY LAW, MORTGAGOR HEREBY WAIVES, TO THE FULLEST EXTENT PERMAUTED BY
LAW, THE RIGHT TO TRIAL BY JURY IN ANY ACTION, PROCEEDING OR
COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR OTHERWISE, RELATING
DIRECTLY OR INDIRECTLY TO THE LOAN EVIDENCED BY THE NOTE, THE
APPLICATION FOR THE LOAN EVIDENCED BY THE NOTE, THIS MORTGAGE, THE
NOTE, OR THE OTHER LOAN DOCUMENTS OR ANY ACTS OR OMISSIONS OF
MORTGAGEE, ITS OFFICERS, EMPLOYEES, DIRECTORS OR AGENTS IN
CONNECTION THEREWITH.

Section 13.8 Entire Agreement.

The Note, the Loan Agreement, this Mortgage and the other Loan Documents
constitute the entire understanding and agreement between Mortgagor and Mortgagee with respect
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to the transactions arising in connection with the Debt and supersede all prior written or oral
understandings and agreements between Mortgagor and Mortgagee with respect thereto.
Mortgagor hereby acknowledges that, except as incorporated in writing in the Note, the Loan
Agreement, this Mortgage and the other Loan Documents, there are not, and were not, and no
persons are or were authorized by Mortgagee to make, any representations, understandings,
stipulations, agreements or promises, oral or written, with respect to the transaction which is the
subject of the Note, the Loan Agreement, this Mortgage and the other Loan Documents.

Section 13.9 Limitation on Mortgagee’s Responsibility.

No provision of this Mortgage shall operate to place any obligation or liability for
the control, car¢. management or repair of the Mortgaged Property upon Mortgagee or any Lender,
nor shall it operatc ta make Mortgagee or any Lender responsible or liable for any waste committed
on the Mortgaged Traperty by the Tenants or any other Person, or for any dangerous or defective
condition of the Mortgaged Property, or for any negligence in the management, upkeep, repair ot
control of the Mortgaged Property resulting in loss or injury or death to any tenant, licensee,
employee or stranger. Nothiig herein contained shall be construed as constituting Mortgagee or
any Lender a “mortgagee in possession.”

ARTICLE 14

STATE SPECIFiC PROVISIONS

Section 14.1  Principles of Constinétion.

In the event of any inconsistencies beoveen the terms and conditions of this
Article 14 and the other terms and conditions of this Metigage..the terms and conditions of this
Article 14 shall control and be binding.

Section 14.2 Remedies Upon Default.

In addition to all other rights and remedies set forth in this ;orteage, upon an Event
of Default, Mortgagee shall have the following remedies:

(@)  Foreclosure of Mortgage. Upon the occurrence of any Eventof Default, or
at any time thereafter, Mortgagee may, at its option, proceed to foreclose the Lien of this Mortgage
by judicial proceedings in accordance with the laws of the state in which the Mortgaged Property
is located and to exercise any other remedies of Mortgagee provided herein or in the other Loan
Documents, or which Mortgagee may have at law or in equity. Any failure by Mortgagee to
exercise such option shall not constitute a waiver of its right to exercise the same at any other time.

(b)  Litigation Expenses. In any proceeding to foreclose the Lien of this
Mortgage or enforce any other remedy of Mortgagee under the Note, this Mortgage, the other Loan
Documents or in any other proceeding whatsoever in connection with the Mortgaged Property in
which Mortgagee is named as a party, there shall be allowed and included, as additional Debt in
the judgment or decree resulting therefrom, all expenses paid or incurred in connection with such
proceeding by or on behalf of Mortgagee, including, without limitation, reasonable attorneys’ fees
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and expenses and court costs, appraiser’s fees, outlays for documentary evidence and expert
advice, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated
as to items to be expended after entry of such judgment or decree) of procuring all abstracts of
title, title searches and examinations, title insurance policies, Torrens certificates and any similar
data and assurances with respect to title to the Mortgaged Property as Mortgagee may deem
reasonably necessary, and any other expenses and expenditures which may be paid or incurred by
or on behalf of Mortgagee and permitted by the Illinois Mortgage Foreclosure Law (as amended
from time to time, 735 ILCS 5/15-1101, ef seq.) (the “IMF Law™) to be included in the decree of
sale, either to prosecute or defend in such proceeding or to evidence to bidders at any sale pursuant
to any such decree the true condition of the title to or value of the Mortgaged Property. All
expenses ¢4 th2 foregoing nature, and such expenses as may be incurred in the protection of any
of the Mortgeged Property and the maintenance of the Lien of this Mortgage thereon, including,
without limitatici, ihe reasonable fees and expenses of, and court costs incurred by, any attorney
employed by Mortgagee in any litigation affecting the Note, this Mortgage or any of the other
Loan Documents or any of the Mortgaged Property, or in preparation for the commencement or
defense of any proceediriz or threatened suit or proceeding in connection therewith, shall be
immediately due and payabl¢ by Mortgagor with interest thereon at the Default Rate (as defined
in the Loan Agreement). '

(¢)  Performance by Mortgagee. In the event of any Event of Default, or in the
gvent any action or proceeding is instituiet-which materially affects, or threatens to materially
affect, Mortgagee’s interest in the Mortgaged Troperty, Mortgagee may, but need not, make any
payment or perform any act on Mortgagor’s bekalfin any form and manner deemed expedient by
Mortgagee, and Mortgagee may, but need not, make {ull or partial payments of principal or interest
on prior encumbrances, if any; purchase, discharge, coripromise or settle any tax Lien or other
prior or junior Lien or title or claim thereot; redeem froin ary tax sale or forfeiture affecting the
Mortgaged Property; or contest any tax or assessment therecit. \All monies paid for any of the
purposes authorized herein and all expenses paid or incurred 1ix connection therewith, including,
without limitation, reasonable attorneys’ fees and court costs, and-ainy-other monies advanced by
Mortgagee to protect the Mortgaged Property and the Lien of this Morigage, shall be so much
additional Debt, and shall become immediately due and payable by Mwitgagor to Mortgagee
without notice and with interest thereon at the Default Rate (as defined in t'ie L oan Agreement)
from the date an advance is made to and including the date the same is paid. The acizon or inaction
of Mortgagee shall never be construed to be a waiver of any right accruing to Mortgages by reason
of any default by Mortgagor. Except as otherwise provided herein, Mortgagee shall notincur any
personal liability because of anything it may do or omit to do hereunder, nor shall any acts of
Mortgagee act as a waiver of Mortgagee’s right to accelerate the maturity of the Indebtedness or
to proceed to foreclose this Mortgage.

(d)  Right of Possession. In any case in which, under the provisions of this
Mortgage, Mortgagee has a right to institute foreclosure proceedings, whether or not the entire
principal sum secured hereby becomes immediately due and payable as aforesaid, or whether
before or after the institution of proceedings to foreclose the Lien hereof or before or after sale
thereunder, Mortgagor shall, forthwith upon demand of Mortgagee, surrender to Mortgagee, and
Mortgagee shall be entitled to take actual possession of, the Mortgaged Property or any part
thereof, personally or by its agent or attorneys. In accordance with Sections 5-1701 and 5-1702
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of the IMF Law, Mortgagee, in its discretion, may enter upon and take and maintain possession of
all or any part of the Mortgaged Property, together with all documents, books, records, papers and
accounts {other than the Operating Account) of Mortgagor or the then owner of the Mortgaged
Property relating thereto, and may exclude Mortgagor, such owner and any agents and servants
thereof wholly therefrom and may, as attorney-in-fact or agent of Mortgagor or such owner, or in
its own name as Mortgagee and under the powers herein granted:

(i)

(i)

(iii)

(iv)

(v)

hold, operate, manage and control all or any part of the Mortgaged Property
and conduct the business, if any, thereof, either personally or by its agents,
with full power to use such measures, whether legal or equitable, as in its
discretion may be deemed proper or necessary to enforce the payment or
security of the rents, issues, deposits, profits and avails of the Mortgaged
Property, including, without limitation, actions for recovery of rent, and
ections in forcible detainer, all without notice to Mortgagor;

cancel or terminate any lease or sublease of all or any part of the Mortgaged
Propertv/foc any cause or on any ground that would entitle Mortgagor to
cancel the spiie;

elect to disaffirii any lease or sublease of all or any part of the Mortgaged
Property made subscquent to this Mortgage or subordinated to the Lien
hereof;

extend or modify any then-exist'ng leases and make new leases of all or any
part of the Mortgaged Property, »which extensions, modifications and new
leases may provide for terms to expire; or for options to lessees to extend or
renew terms to expire, beyond the maturity date of the Loan and the
issuance of a deed or deeds to a purchaseior purchasers at a foreclosure
sale, 1t being understood and agreed that any-such-leases, and the options or
other such provisions to be contained theren, shall be binding upon
Mortgagor, all persons whose interests in the Mortgaged Property are
subject to the Lien hereof and the purchaser or purchascrs 2t any foreclosure
sale, notwithstanding any redemption from sale, disciarge of the
Indebtedness, satisfaction of any foreclosure decree or issaance of any
certificate of sale or deed to any such purchaser; and

make all necessary or proper repairs, decoration, rencwals, replacements,
alterations, additions, betterments and improvements in connection with the
Mortgaged Property as may seem judicious to Mortgagee, to insure and
reinsure the Mortgaged Property and all risks incidental to Mortgagee’s
possession, operation and management thereof, and to receive all rents,
issues, deposits, profits and avails therefrom.

Without limiting the generality of the foregoing, Mortgagee shall have all right, power, authority
and duties as provided in the IMF Law. Nothing herein contained shall be construed as constituting
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Mortgagee as mortgagee in possession in the absence of the actual taking of possession of the
Mortgaged Property.

(e)  Appointment of Receiver. Upon, or at any time prior or after, the filing of
any complaint to foreclose the Lien of this Mortgage or instituting any other foreclosure of the
Liens and security interests provided for in this Mortgage or any other legal proceedings under this
Mortgage, Mortgagee may, at Mortgagee’s sole option, make application to a court of competent
jurisdiction for appointment of a receiver pursuant to Section 15-1704 of the Act for all or any part
of the Mortgaged Property, as a matter of strict right and without notice to Mortgagor, and
Mortgagor does hereby irrevocably consent to such appointment, waives any and all notices of and
defenses to-such appointment and agrees not to oppose any application therefor by Mortgagee, but
nothing hereui is construed to deprive Mortgagee of any other right, remedy or privilege
Mortgagee may-row have under the law to have a receiver appointed; provided that the
appointment of such r¢ceiver, trustee or other appointee by virtue of any court order, statute or
regulation shall not impaior in any manner prejudice the rights of Mortgagee to receive payment
of all of the rents, issues, /d¢posits and profits pursuant to other terms and provisions set forth in
this Mortgage. Such appointingatimay be made cither before or after sale, without notice; without
regard to the solvency or insolvency;at the time of application for such receiver, of the person or
persons, if any, liable for the payment of the Indebtedness; without regard to the value of the
Mortgaged Property at such time ana-whether or not the same is then occupied as a homestead;
without bond being required of the applica:;-and Mortgagee hereunder or any employee or agent
thereof may be appointed as such receiver. /Such receiver shall have all powers and duties
prescribed by the IMF Law, including the powerto take possession, control and care of the
Mortgaged Property and to collect all rents, issues, aerosits, profits and avails thereof during the
pendency of such foreclosure suit and apply all funds-ieceived toward the Debt, and in the event
of a sale and a deficiency where Mortgagor has not waived its statutory rights of redemption,
during the full statutory period of redemption, as well as during any further times when Mortgagor
or its devisees, legatees, administrators, legal representatives, sucaessors or assigns, except for the
intervention of such receiver, would be entitled to collect such rents.issues, deposits, profits and
avails, and shall have all other powers that may be necessary or usciui in such cases for the
protection, possession, control, management and operation of the Mortgaged Property during the
whole of any such period. To the maximum extent permitted by law, such receiver may extend or
modify any then existing leases and make new leases of the Mortgaged Prozcrty.or any part
thereof, which extensions, modifications and new leases may provide for terms 1o <xpire, or for
options to lessees to extend or renew terms 1o expire, beyond the maturity date of the Lean, it being
understood and agreed that any such leases, and the options or other such provisions to be
contained therein, shall be binding upon Mortgagor and all persons whose interests in the
Mortgaged Property are subject to the Lien hereof, and upon the purchaser or purchasers at any
such foreclosure sale, notwithstanding any redemption from sale, discharge of indebtedness,
satisfaction of foreclosure decree or issuance of certificate of sale or deed to any purchaser.

(fy  Foreclosure Sale. In the event of any foreclosure sale of the Mortgaged
Property, the same may be sold in one or more parcels, Mortgagee may be the purchaser at any
foreclosure sale of the Mortgaged Property or any part thereof.
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Section 14.3  Compliance with the Illinois Morteage Foreclosure Law.

(a)  In the event that any provision in this Mortgage shall be inconsistent with
any provisions of the IMF Law, the provision of the IMF Law shall take precedence over the
provisions of this Mortgage, but shall not invalidate or render unenforceable any other provision
of this Mortgage that can be construed in a manner consistent with the IMF Law.

(b)  Mortgagor and Mortgagee shall have the benefit of all of the provisions of
the IMF Law, including all amendments thereto which may become effective from time to time
after the date hereof. In the event any provision of the IMF Law which is specifically referred to
herein mav<be repealed, Mortgagee shall have the benefit of such provision as most recently
existing prior to such repeal, as though the same were incorporated herein by express reference.

(¢) ~If any provision of this Mortgage shall grant to Mortgagee any rights or
remedies upon defauit i Mortgagor which are more limited than the rights that would otherwise
be vested in Mortgagee under the IMF Law in the absence of said provision, Mortgagee shall be
vested with the rights granted-in the IMF Law to the maximum extent permitted by law.

(d)  All advanczs, 'disbursements and expenditures made or incurred by
Mortgagee before and during a forec’osure, and before and after judgment of foreclosure, and at
any time prior to sale, and, where applic2ble, after sale, and during the pendency of any related
proceedings, for the following purposes, in_2ddition to those otherwise authorized by this
Mortgage, the other L.oan Documents or by the IMF Law (collectively “Protective Advances”™),
shall have the benefit of all applicable provisions.cy the IMF Law, including, without limitation,
those provisions of the IMF Law herein below referreda:

(1) all advances by Mortgagee in accaidance.with the terms of this Mortgage
or the other Loan Documents to: (A) preserve, maintain, repair, restore or
rebuild the improvements upon the Mortguged Property; (B) preserve the
Lien of this Mortgage or the priority thereof; or<{() enforce this Mortgage,
as referred to in Subsection (b)(5) of Section 15-13G2 of the IMF Law;

(i1}  payments by Mortgagee of (A) principal, interest or ethiel abligations in
accordance with the terms of any senior mortgage or othérprior Lien or
encumbrance (provided that nothing in this section shall be.construed as
authorizing the existence of any senior mortgage or other prior Lien or
encumbrance); (B) real estate taxes and assessments, general and special
and all other taxes and assessments of any kind or nature whatsoever which
are assessed or imposed upon the Mortgaged Property or any part thereof;
(C) other obligations authorized by this Mortgage; or (D) with court
approval, any other amounts in connection with other Liens, encumbrances
or interests reasonably necessary to preserve the status of title, as referred
to in Section 15-1505 of the IMF Law;

(iii)  advances by Mortgagee in settlement or compromise of any claims asserted
by claimants under senior mortgages or any other prior Liens (provided that
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nothing in this section shall be construed as authorizing the existence of any
senior mortgage or other prior Lien);

(iv)  reasonable attorneys’ fees and other costs incurred: (A) in connection with
the foreclosure of this Mortgage as referred to in Sections 1504(d) and 15-
1510 of the IMF Law; (B) in connection with any action, suit or proceeding
brought by or against Mortgagee for the enforcement of this Mortgage or
arising from the interest of Mortgagee hereunder; or (C) in preparation for
or in connection with the commencement, prosecution or defense of any
other action related to this Mortgage or the Mortgaged Property;

(3, Mortgagee’s fees and costs, including reasonable attorneys’ fees, arising
between the entry of judgment of foreclosure and the confirmation hearing
25 referred to in Subsection 15-1508(b)(1) of the IMF Law;

(vi)  expenses deductible from proceeds of sales referred to in Subsections 15-
1512¢a) zna(b) of the IMF Law;

(vily  expenses incurred and expenditures made by Mortgagee for any one or more
of the following:” {A) rremiums for casualty and liability insurance paid by
Mortgagee whether i not Mortgagee or a receiver is in possession, if
reasonably required, ir’ reasonable amounts, and all renewals thereof,
without regard to the limitation to maintaining of existing insurance in effect
at the time any receiver or niorigagee takes possession of the Mortgaged
Property imposed by Subsection '3:1704(c)(1) of the IMF Law; (B) repair
or restoration of damage or destrustion in excess of available insurance
proceeds or condemnation awards; (C) payments deemed by Mortgagee to
be required for the benefit of the Mortgagea Property or required to be made
by the owner of the Mortgaged Property unded any grant or declaration of
easement, easement agreement, agreement with any adjoining land owners
or instruments creating covenants or restrictions. tor_the benefit of or
affecting the Mortgaged Property; and (D) shared or common expense
assessments payable 10 any association or corporation in‘wiich the owner
of the Mortgaged Property is a member in any way affecting t\ie'Mortgaged
Property.

All Protective Advances shall be additional indebtedness secured by this Mortgage, and
shall become immediately due and payable without notice and with interest thereon from the date
of the advance until paid at the rate of interest payable after default under the terms of the Note.

This Mortgage shall be a Lien for all Protective Advances as to subsequent purchasers and
judgment creditors from the time this Mortgage is recorded pursuant to Subsection (b)(5) of
Section 15-1302 of the IMF Law.

All Protective Advances shall, except to the extent, if any, that any of the same is clearly
contrary to or inconsistent with the provisions of the IMF Law, apply to and be included in:
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(1)  any determination of the amount of indebtedness secured by this
Mortgage at any time;

(2)  the indebtedness found due and owing to Mortgagee in the judgment
of foreclosure and any subsequent supplemental judgments, orders, adjudications
or findings by the court of any additional indebtedness becoming due after such
entry of judgment, it being agreed that in any foreclosure judgment, the court may
reserve jurisdiction for such purpose;

(3)  if the right of redemption has not been waived by this Mortgage,
computation of the amount required to redeem, pursuant to Subsections 5-
1A03(d)(2) and (¢) of the IMF Law;

(4)  determination of amounts deductible from sale proceeds pursuant to
Section 151512 of the IMI Law;

(5)  -application of income in the hands of any receiver or mortgagee in
possession; and

(6)  computation of any deficiency judgment pursuant to Subsections
15-1508(b)(2), 15-1508(¢) and Section 15-1511 of the IMF Law.

(e)  Inaddition to any provision.of this Mortgage authorizing Mortgagee to take
or be placed in possession of the Mortgaged Franerty, or for the appointment of a receiver,
Mortgagee shall have the right, in accordance with Sections 15-1701 and 15-1702 of the IMF Law,
to be placed in possession of the Mortgaged Property or &1 1.s request to have a receiver appointed,
and such receiver, or Mortgagee, if and when placed in possessien, shall have, in addition to any
other powers provided in this Mortgage, all rights, powers, imimurities and duties as provided for
in Sections 15-1701, 15-1703 and 15-1704 of the IMF Law.

Section 14.4  Waiver of Right of Redemption and Other Fights.

To the maximum extent permitted by law, Mortgagor agrees that it williiacat any time or
in any manner whatsoever take any advantage of any stay, exemption or extensicii law or any so-
called *“Moratorium Law” now or at any time hereafter in force, nor take any advantage of any law
now or hereafter in force providing for the valuation or appraisement of the Mortgaged Property,
or any part thereof, prior to any sale thercof to be made pursuant to any provisions herein
contained, or to any decree, judgment or order of any court of competent jurisdiction; or after such
sale, claim or exercise any rights under any statute now or hereafter in force to redeem the
Mortgaged Property so sold, or any part thereof, or relating to the marshalling thereof, upon
foreclosure sale or other enforcement hereof. To the maximum extent permitted by law, Mortgagor
hereby expressly waives any and all rights it may have to require that the Mortgaged Property be
sold as separate tracts or units in the event of foreclosure. To the maximum extent permitted by
law, Mortgagor hereby expressly waives any and all rights of redemption and reinstatement under
the IMF Law, on its own behalf, on behalf of all persons claiming or having an interest (direct or
indirect) by, through or under Mortgagor and on behalf of each and every person acquiring any
interest in or title to the Mortgaged Property subsequent to the date hereof, it being the intent hereot
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that any and all such rights of redemption of Mortgagor and such other persons are and shall be
deemed to be hereby waived to the maximum extent permitted by applicable law. To the maximum
extent permitted by law, Mortgagor agrees that it will not, by invoking or utilizing any applicable
law or laws or otherwise, hinder, delay or impede the exercise of any right, power or remedy herein
or otherwise granted or delegated to Mortgagee, but will permit the exercise of every such right,
power and remedy as though no such law or laws have been or will have been made or enacted.
To the maximum extent permitted by law, Mortgagor hereby agrees that no action for the
enforcement of the Lien or any provision hereof shall be subject to any defense which would not
be good and valid in an action at law upon the Note. Mortgagor acknowledges that the Mortgaged
Property does not constitute agricultural real estate as defined in Section 5/15-1201 of the IMF
Law or residential real estate as defined in Section 5/15-1219 of the IMF Law.

cection 14,5 Use of Proceeds. Mortgagor represents and warrants to Mortgagee
(1) that the proceeds ¢T)the Note secured by this Mortgage will be used for the purposes specified
in 815 ILCS 205/4(131<(or any substitute, amended or replacement statute), and that the
indebtedness secured herecy constitutes a business loan which comes within the purview of said
815 TLCS 205/4(1)(1), and (it) hat the Loan evidenced by the Note is an exempted transaction
under the Truth In Lending Act; 15.U.S.C. §1601 et seq.

Section 14.6  No Lien M anasement Agreements and Broker Agreements,

Mortgagor shall, if required by Mottgazee, include a “no lien” provision in any property
management agreement hereafter entered inte_bv. Mortgagor with a property manager for the
Mortgaged Property, whereby such property manager waives and releases any and all mechanics’
Lien rights that such property manager, or anyone <ieiming through or under such property
manager, may have pursuant to the [llinois Mechanics Lizn Act, 770 ILCS 60/1 et. seq. Such
property management agreement containing such “no lieti” provizion or a short form thereof shall,
at Mortgagee’s request, be recorded with the Recorder of Deeds of Cook County, Illinois, as
appropriate. In addition, Mortgagor shall cause such prop¢riy . manager to enter into a
subordination of management agreement with Mortgagee, in recordable form, whereby such
property manager subordinates present and future Lien rights and those of any party claiming by,
through or under such property manager, to the Lien of this Mortgage. Any agreement entered
into hereafter by Mortgagor with any “broker” (as defined in the Real Estate Licerise Act of 2000,
225 ILCS 454/1 et. seq.) that is an affiliate of Mortgagor for the purpose of seiling, leasing or
otherwise conveying an interest in the Mortgaged Property shall contain a “no lien” provision
whereby such broker waives and releases any and all Lien rights that such broker, or anyone
claiming through or under such broker, may have pursuant to the Commercial Real Estate Broker
Lien Act, 770 ILCS 15/1 et. seq. Mortgagor shall cause each such broker to enter into a
subordination agreement with Mortgagee, in recordable form, whereby such broker, on its own
behalf or on behalf of any party claiming by, through or under such broker, subordinates present
and future Lien rights to the Lien of this Mortgage.

Section 14.7 Fixture Financing Statement.

From the date of its recording, this Mortgage shall be effective as a fixture financing
statement within the purview of Section 9-502(b) of the Illinois Uniform Commercial Code (as
amended from time to time) with respect to the Collateral and the goods described herein, which
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goods are or are to become fixtures related to the Mortgaged Property. The addresses of Mortgagor
{Debtor) and Mortgagee (Sccured Party) are set forth below. This Mortgage is to be filed for
recording with the Recorder of Deeds of the county or the counties where the Mortgaged Property
1s located. For this purpose, the following information is set forth:

(a)  Name and Address of Debtor:

GLL BVK West Adams, L.P.

c/o GLL Real Estate Partners, Inc.
200 South Orange Avenue, Suite 1375
orlando, Florida 32801

(b)  Nameand Address of Secured Party:

Deutsche Piandbrietbank AG
Parkring 28

85748 Garching

Germany

(c)  This document covers goosaswhich arc or are to become fixtures.

(d)  Debtor’s state of formation is Lelaware.

(e)  Debtor’s exact legal name is as set fortliin the first paragraph of this Mortgage.
() Debtor’s organizational identification numkbei is 5673100,

(g)  Debtor agrees that:

(1) Where Collateral is in possession of a third party, Mortgagor will join with
Mortgagee in notifying the third party of Mortgagee’s interes’ ard obtaining an
acknowledgment from the third party that it is holding the Collaterai for-ihe benefit of
Mortgagee;

(iiy ~ Mortgagor will cooperate with Mortgagee in obtaining control with respect
to Collateral consisting of: deposit accounts, investment property, letter of credit rights and
electronic chattel paper; and

(t11)  Until the Debt is paid in full, Mortgagor will not change the state where it
is located or change its limited partnership name without giving Mortgagee at least thirty
(30) days prior written notice in each instance.

Section 14.8 Interest Laws. It being the intention of Mortgagee and Mortgagor
to comply with the laws of the State of Tllinois, it is agreed that notwithstanding any provision to
the contrary in the Note, this Mortgage or any of the other Loan Documents, no such provision
shall require the payment or permit the collection of any amount (“Excess Interest™) in excess of
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the maximum amount of interest permitted by law to be charged for the use or detention, or the
forbearance in the collection, of all or any portion of the indebtedness evidenced by the Note. If
any Excess Interest is provided for, or is adjudicated to be provided for, in the Note, this Mortgage
or any of the other Loan Documents, then in such event: (a) the provisions of this Section 17.8
shall govern and control; (b) neither Mortgagor nor any other party obligated under the terms of
the Note or any of the other Loan Documents shall be obligated to pay any Excess [nterest; (¢) any
Excess Interest that Mortgagee may have received hereunder shall, at the option of Mortgagee, be
(1) applied as a credit against the then unpaid principal balance under the Note, accrued and unpaid
interest thereon not to exceed the maximum amount permitted by law, or both, (ii) refunded to the
payor thereof, or (iii) any combination of the foregoing; (d) the Interest Rate (as that term is defined
in the Notej shall be subject to automatic reduction to the maximum lawful contract rate allowed
under the applicable usury laws of the aforesaid State, and the Note, this Mortgage and the other
Loan Documentis siall be deemed to be automatically reformed and modified to reflect such
reduction in the Appiicable Interest Rate; and (e) neither Mortgagor nor any other party obligated
under the terms of the’Note or any of the other Loan Documents shall have any action against
Mortgagee for any damagcs whatsoever arising out of the payment or collection of any Excess
interest.

acknowledges and agrees that this Merigage secures the entire principal amount of the Note and
interest accrued thereon, regardless of wiictaer any or all of the loan proceeds are disbursed on or
after the date hereof, and regardless of whetner1nie outstanding principal is repaid in whole or part
or are future advances made at a later date, any an4-all litigation and other expenses and any other
amounts as provided herein or in any of the other L_ean Documents, including, without limitation,
the payment of any and all loan commissions, servicechuarges, liquidated damages, expenses and
advances due to or paid or incurred by Mortgagee in cornection with the Loan, all in accordance
with the Loan Documents. It is agreed that any future advances'made by Mortgagee for the benefit
of Mortgagor from time to time under this Mortgage or the other Lioan Documents and whether or
not such advances are obligatory or are made at the option of Mortg2ges, made at any time from
and after the date of this Mortgage, and all interest accruing thereon,s'iali be equally secured by
this Mortgage and shall have the same priority as all amounts, if any,advanced as of the date
hereof and shall be subject to all of the terms and provisions of this Mortgage, This Mortgage
shall be valid and have priority to the extent of the full amount of the indebtedness sccured hereby
over all subsequent Liens and encumbrances, including statutory Licns, excepting so'cly taxes and
assessments levied on the Mortgaged Property given priority by law. Notwithstanding anything
in this Mortgage or any of the other Loan Documents to the contrary, under no circumstances shall
the total indebtedness secured hereby exceed One Hundred Eighty-Five Million Dollars
($185,000,000.00).

Section 14.9  Other Amounts Secured: Maximum Indebtedness.  Mortgagor

Section 14.10 Intentionally omitted.

Section 14.11 Deed in Trust. Iftitle to the Mortgaged Property or any part thereof
is now or hereafier becomes vested in a trustee, any prohibition or restriction contained herein
against the creation of any Lien on the Mortgaged Property shall be construed as a similar
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prohibition or restriction against the creation of any Lien on or security interest in the beneficial
interest of such trust.

Section 14.12 Collateral Protection Act. Unless Mortgagor provides Mortgagee
with evidence of the insurance required by this Mortgage or any other Loan Document, Mortgagee
may purchase insurance at Mortgagor’s expense to protect Mortgagee’s interest in the Mortgaged
Property or any other collateral for the indebtedness secured hereby. This insurance may, but need
not, protect Mortgagor’s interests. The coverage Mortgagee purchases may not pay any claim that
Mortgagor makes or any claim that is made against Mortgagor in connection with the Mortgaged
Property or any other collateral for the indebtedness secured hereby. Mortgagor may later cancel
any insurarce purchased by Mortgagee, but only after providing Mortgagee with evidence that
Mortgagor has obtained insurance as required under this Mortgage or any other Loan Document.
If Mortgagee puiciiases insurance for the Mortgaged Property or any other collateral for the
indebtedness securea hereby, Mortgagor shall be responsible for the costs of that insurance,
including the insurance riemium, interest and any other charges that Mortgagee may lawfully
impose in connection w.il the placement of the insurance, until the effective date of the
cancellation or expiration of the-insurance, The costs of the insurance may be added to the
indebtedness secured hereby, The costs of the insurance may be more than the cost of insurance
that Mortgagor may be able to obtain on its own, For purposes of the Illinois Collateral Protection
Act, 815 ILCS 180/1 er. seq., Mortgagartiercby acknowledges Mortgagee’s right pursuant to this
paragraph to obtain collateral protection ipsurance.

Section 14.13 Rights of Tenanic. ~Mortgagee shall have the right and option to
commence a civil action to foreclose this Mortgage 4nd to obtain a decree of foreciosure and sale
subject to the rights of any Tenant or Tenants of the Mor.gaged Property having an interest in the
Mortgaged Property prior to that of Mortgagee. The failare to join any such Tenant or Tenants of
the Mortgaged Property as party defendant or defendants in ary such civil action or the failure of
any decree of foreclosure and sale to foreclose their rights shail-no( be asserted by Mortgagor as a
defense in any civil action instituted to collect the Obligations, or anv‘part thereof or any deficiency
remaining unpaid after foreclosure and sale of the Mortgaged Property, arny statute or rule of law
at any time existing to the contrary notwithstanding.

Section 14.14 Interest Rate. The Loan shall have a fixed intercst tate as set forth
in the Note and the Loan Agreement.

Section 14.15 Power of Sale. Any references to “power of sale” in this Mortgage
are permitted only to the extent allowed by the laws of the State of Illinois.

Section 14.16 Sccurity Agreement. Mortgagor and Mortgagee agree that this
Mortgage shall constitute a Security Agreement within the meaning of the Illinois Uniform
Commercial Code with respect to (1) all sums at any time on deposit for the benefit of Mortgagee
or held by Mortgagee (whether deposited by or on behalf of Mortgagor or anyone else) pursuant
to any of the provisions of the Note, the Loan Agreement, this Mortgage and (i) the Collateral,
and that Mortgagor hereby grants to Mortgagee, as security for the Obligations a security interest
in and to the Collateral and all of Mortgagor’s right, title and interest therein are hereby assigned
by Mortgagor to Mortgagee, all to secure payment of the Note. All of the provisions contained in
this Mortgage pertain and apply to the Collateral as fully and to the same extent as to any other
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property comprising the Real Property; and the following provisions of this Section shall not limit
the applicability of any other provision of this Mortgage but shall be in addition thereto:

(a)  Mortgagor (being the Debtor as that term is used in the [llinois Uniform
Commercial Code) 1s and will be the true and lawful owner of the Collateral, subject to no Liens,
charges or encumbrances other than the Lien hereof, other Liens and encumbrances benefitting
Mortgagee and no other party, and Liens and encumbrances, if any, expressly permitted by the
L.oan Agreement;

(by  The Collateral is to be used by Mortgagor solely for business purposes;

) The Collateral will be kept at the Real Property (except for normal
replacement of pcrsonal property) and will not be removed therefrom without the consent of
Mortgagee (being theSecured Party as that term is used in the Illinois Uniform Commercial Code).
The Collateral may be ziTixed to the Real Property but will not be affixed to any other real estate;

(d)  The only persons having any interest in the Real Property are Mortgagor,
Mortgagee and holders of interests, if any, expressly permitted hereby;

()  No financing/ siatement (other than financing statements showing
Mortgagee as the sole secured party, or'with respect to Liens or encumbrances, if any, expressly
permitted hereby) covering any of the Coilateral or any proceeds thereof is on file in any public
office except pursuant hereto; and Mortgago! at ‘its own cost and expense, upon demand, will
furnish to Mortgagee such further information and will execute and deliver to Mortgagee such
financing statements and other documents in form satisfactory to Mortgagee and will do all such
acts as Mortgagee may reasonably request at any time oz ficm time to time or as may be necessary
or appropriate to establish and maintain a perfected securiy interest in the Collateral as security
for the Debt, subject to no other Liens or encumbrances, other-than Liens or encumbrances
benefitting Mortgagee and no other party and Liens and encumbrarces, if any, expressly permitted
hereby; and Mortgagor hereby authorizes Mortgagee to file any and =il financing statements or
continuations thereof, and Mortgagor will pay the cost of filing or'recording such financing
statements or other documents, and this Mortgage 1n all public offices wherever{iling or recording
is deemed by Mortgagee to be desirable;

() During the continuance of an Event of Default, Mortgagee shall have the
remedies of a secured party under the Illinois Uniform Commercial Code, including, without
limitation, the right to take immediate and exclusive possession of the Collateral, or any part
thereof, and for that purpose, so far as Mortgagor can give authority therefor, with or without
judicial process, may enter (if this can be done without breach of the peace) upon any place which
the Collateral or any part thercof may be situated and remove the same therefrom (provided that if
the Collateral is affixed to real estate, such removal shall be subject to the conditions stated in the
IMF Law); and Mortgagee shall be entitled to hold, maintain, preserve and prepare the Collateral
for sale, until disposed of, or may propose to retain the Collateral subject to Mortgagor’s right of
redemption in satisfaction of Mortgagor’s obligations, as provided in the Illinois Uniform
Commercial Code. Mortgagee may render the Collateral unusable without removal and may
dispose of the Collateral on the Real Property. Mortgagee may require Mortgagor to assemble the
Collateral and make it available to Mortgagee for its possession at a place to be designated by
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Mortgagee which is reasonably convenient to both parties. Mortgagee will give Mortgagor at least
thirty (30) days’ notice of the time and place of any public sale of the Collateral or of the time after
which any private sale or any other intended disposition thereof is made. The requirements of
reasonable notice shall be met if such notice is mailed, by certified United States mail or
equivalent, postage prepaid, to the address of Mortgagor hereinabove set forth at least thirty (30)
days before the time of the sale or disposition. Mortgagee may buy at any public sale. Mortgagee
may buy at private sale if the Collateral is of a type customarily sold in a recognized market or is
of a type which is the subject of widely distributed standard price quotations. Any such sale may
be held in conjunction with any foreclosure sale of the Real Property. If Mortgagee so elects, the
Real Propertv and the Collateral may be sold as one lot. The net procecds realized upon any such
disposition, afier deduction for the expenses of retaking, holding, preparing for sale, selling and
the reasonabl¢ 2itomeys’ fees and legal expenses incurred by Mortgagee, shall be applied against
the Debt in sucii-order or manner as Mortgagee shall select. To the extent required by law,
Mortgagee will accoun: to Mortgagor for any surplus realized on such disposition; and

(g)  Theierms and provisions contained in this Section 14,16, unless the context
otherwise requires, shall havé thesmeanings and be construed as provided in the lllinois Uniform
Commercial Code.

[NO FURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOQF, Mortgagor has executed this Mortgage as of the day and year

first above written,
MORTGAGOR:

GLL BVK West Adams, L.P., a Delaware
limited partnership

By GLL BVK W. Adams GP, Inc., a
Delaware corporation,
its general partner

By: ﬂﬂ_——

Name: BAnAYoers /Fbntdtg~
Title: Prgome e

By: %@% ﬂ .
ame:

Title:  J. Greer Cummings, Jr.
Assistant Secretary

[Signature Page to Mortgage]
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STATE OF it' Of 'g}a
.88,
COUNTY OF Sam:ﬁm 0)

On thls f_/é!ﬂ %j , 2022, be E!M;l!f S 22[; i; the undersigned notary
public, personally appear gw’oy{ Y)Son, (name of dotument signer) proved to me
through satisfactory evidencé of identification, which werd Dapesr Z E\%gﬂg , to be the
person whose name is signed on the preceding or attached dogument, and acknowledged to me
that (he) (she) signed it voluntarily for its stated purpose as rpres.‘dé’ﬂ/—-- of GLL BVK W.
Adams GP, Inc., a Delaware corporation. ' i
/ y

EMILY DURYS
Nolary Piolie, State of Florida

bli¢ Sifhature
Cominisein Mo, HH 23565
Commission 5o 262024 My Commiksion Expires: 7~ /Z@/ZL/

STATE OF JEMNESEE ()
J'.:S.
COUNTY OF RAVIOSEN )

On this 02 L:‘mof M 2022, befere re, the undersigned notary
public, personally appeare IMM% name of document SIgner) proved to me
through satisfactory evidence of identification, which were , to be the
person whose name is signed on the preceding or attiched document, and acknowiedged to me

that (he) (she) signed it voiuntarily for its stated purpese-as &M% of GLL BVK W,
Adams GP, Inc., a Delaware corporation.

‘ ! .
%fﬂm\b—,& | e
(seal) OANE W otdry Public Signature
0 A ,

My Commission Expires: f{/ﬁa /5?002'{’

Pay
... Xay
- -
z -]
Y
2 m
m
m -
‘...-0?

‘...!......‘.
Ty

[Notary Page to Signature Page to Mortgage]
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EXHIBIT A
LEGAL DESCRIPTION
Real property in the City of Chicago, County of Cook, State of Illinois, described as follows:

Parcel 1:

Lot 7, except the North 18 feet thereof, and the North 60 feet of Lot 8 in Charles Wesencraft's
Subdivision ¢f Lots 3, 4, 5 and 6 in Block 47 of School Section Addition to Chicago in Section
16, Township 9 North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois

Parcel 2:

Lots 4, 5 and 6 (except 1tie West 2.20 feet, and excluding all or any portion of the two -story
building located on the West 2.20 fect of lot 6) in W. B. Egan's Subdivision of Lots 7 and 8 in
Block 47 of School Section Additron to Chicago in Section 16, Township 39 North, Range 14 East
of the Third Principal Meridian, in Cuok County, Illinois

Parcel 3:

All that part of the South 8 feet of Lot 3 lying East of the Northerly extension of the West line of
Lot 6 in W. B. Egan's Subdivision of Lots 7and'§ in Block 47 of School Section Addition to
Chicago in Section 16, Township 39 North, Rargz 14 East of the Third Principal Meridian, in
Cook County, Illinois

Parcel 4:

All that part of Lot 9 in Charles Wesencraft's Subdivision of L.ewe 3, 4, 5 and 6 in Block 47 of
School Section Addition to Chicago, lying South of the Easterly extension of the North line of the
South 8 feet of Lot 3 in W. B. Egan's Subdivision of Lots 7 and 8 in lock 47 of School Section
Addition to Chicago in Section 16, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, lllinois

Parce] 5:

The vacated north-south 10 foot public alley lying East of and adjoining Lot 9, lying West of and
adjoining Lots 7 and 8 and lying South of the Westerly extension of the South line of the North
18 feet of Lot 7, all in Charles Wesencraft's Subdivision of Lots 3, 4, 5 and 6 in Block 47 of School
Section Addition to Chicago in Section 16, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, {llinois

Parcel 6:

Lot 8, except the North 60 feet thereof, in Charles Wesencraft's Subdivision of Lots 3, 4, 5 and 6
in Block 47 of School Section Addition to Chicago in Section 16, Township 39 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois

[Ex. A-1]
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Parcel 7:

Easement for the benefit of parcels 1 through 6 for ingress and egress to South Clinton street as
created by the access easement agreement recorded as document 0011134342 over the following
described real cstate:

All that part of Lot 3 in W. B. Egan's Subdivision of Lots 7 and 8 in Block 47 of School Section
Addition to Chicago, aforesaid, lving East of the Northerly extension of the West line of Lot 6 in
W.B. Egan's Subdivision, and lying North of the North ling of the South 8 feet of said Lot 3 in W.
B. Egan's Seedivision and South of a Line 9.55 Feet North of and Parallel with said North line of
the South & feetof said Lot 3 in W. B. Egan's Subdivision, all in Lot 3 in W, B, Egan's Subdivision
of Lots 7 and 8 ir Block 47 of School Section Addition to Chicago, in Section 16, Township 39
North, Range 14/£2staf the Third Principal Meridian, in Cook County, [llinois

and

All that part of Lot 9 in Chirlze-Wesencraft's Subdivision of Lots 3, 4, 5 and 6 in Block 47 of
School Section Addition to Chicago; ving North of the Easterly extension of the North line of the
South 8 feet of Lot 3 in W. B. Egai's-Subdivision of Lots 7 and § in Block 47 in School Section
Addition to Chicago in Section 16 aforgseid, and South of a line 9.55 feet North of and parallel
with said Easterly extension of the Norti hine of the South 8 feet of Lot 3 in W. B. Egan's
Subdivision, All in said Lot 9 in Charles Wesencraft's Subdivision of Lots 3, 4, 5 and 6 in Block
47 in School Section Addition to Chicago in Section 16, Township 39 North Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

Parcel 8:

Parking space units P-1, P-2, P-3, P-4, P-5, P-6, P-7, P-8, P-9, P-!0, P-11, P-12, P-13, P-14, P-15
and P-16 in the Park Alexandria Condominium as delineated on-a_survey of the following
described real estate:

(A)all of Lots 1,2 and 3 except the South 8 feet of said Lot 3, in W.B. Egan's’Subdivision of Lots
7 and 8 in Block 47 of School Section Addition to Chicago in Section 16, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cook County, [llinois.

And

(B) all of Lots 8, 9 and 10 in Ward's Subdivision of Lot 1 in Block 47 of School Section Addition
to Chicago in Section 16, Township 39 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois.

And

(C) all those parts of Lot 7 in said Ward's Subdivision of Lot 1 in Block 47, and of Lot 2 in Block
47 of School Section Addition to Chicago, and of Lot 1 in Charles Wesencraft's Subdivision of
Lots 3, 4, 5 and 6 in Block 47 of School Section Addition to Chicago, All lying South of a line

[Ex. A-2]
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124.86 feet South of and parallel with the South line of West Monroe street, in Section 16,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

And

(D) that part of Lot 9 in Charles Wesencraft's Subdivision of Lots 3, 4, 5 and 6 in Block 47 of
School Section Addition to Chicago, lying North of the Easterly extension of the North line of the
South 8 feet of Lot 3 in W.B. Egan's Subdivision of Lots 7 and 8 in Block 47 of School Section
Addition to Chicago in Section 16, Township 39 North, Range 14, East of the Third Principal
Meridian, inCook County, [llinois.

All the above«alen as a tract excepting therefrom that part:

lying above a herizonial plane at the vertical elevation (Chicago City Datum) of 14.00 feet and
below the horizontal planaand within the perimeter formed by connecting the vertices formed by
connecting the vertical ele~aiion points attached to the following cails of the property described as
tollows: beginning at the Noithwest corner of said tract having a vertical elevation of 33.03 feet;
thence South 00 degrees 26 minutes S0 seconds East along the West line of said tract, 59.84 feet
to the Westerly extension of the centerline of an interior wall, having a vertical elevation of 33.03
feet (the following eighteen (18) calls being along the centerline of said interior walls); thence
South 89 degrees 43 minutes 42 seconds ast, 8.99 feet to a point having a vertical elevation of
33.03 feet; thence South 00 degrees 16 minu'es .8 seconds West, (.55 feet to a point having a
vertical elevation of 33.03 feet; thence South 89 degiees 43 minutes 42 seconds East, 10.96 feet to
a point having a vertical elevation of 33.03 feet; thence South 00 degrees 16 minutes 18 seconds
West, 0.22 feet to a point having a vertical elevation 0£33.03 feet; thence South 89 degrees 43
minutes 42 seconds East, 12.74 feet to a point having a vertiza! elevation of 33.03 feet; thence
North 00 degrees 16 minutes 18 seconds East, 0.46 feet to a peind having a vertical elevation of
33.03 feet; thence South 89 degrees 43 minutes 42 seconds East, 11.61 feet to a point having a
vertical elevation of 33.03 feet; thence North 00 degrees 16 minutes 18 seconds East, 13.38 feet to
a point having a vertical elevation of 33.03 feet; thence South 89 degrees 43 minutes 42 seconds
East, 29.34 feet to a point having a vertical elevation of 33.03 feet; thence south 00 degrees 16
minutes 18 seconds West, 17.96 feet to a point having a vertical elevation of 23,54 feet; thence
South 89 degrees 43 minutes 42 seconds East, 19.97 feet to a point having a vertical ¢levation of
33.03 feet; thence North 00 degrees 16 minutes 18 seconds East, 3.68 feet to a point'having a
vertical elevation of 33.03 feet; thence South 89 degrees 43 minutes 42 seconds East, 6.92 feet to
a point having a vertical elevation of 33.03 feet; thence South 00 degrees 16 minutes 18 seconds
West, 3.68 feet to a point having a vertical elevation of 33.03 feet; thence South 89 degrees 43
minutes 42 seconds East, 4.79 feet to a point having a vertical elevation of 33.03 feet; thence North
00 degrees 16 minutes 18 seconds East, 9.30 feet to a point having a vertical elevation of 33.03
feet; thence North 89 degrees 43 minutes 42 seconds West, 0.54 feet to a point having a vertical
elevation of 33.03 feet; thence North 00 degrees 16 minutes 18 seconds East, 55.92 feet to a point
on the North line of said tract having a vertical elevation of 33.03 feet; thence South 90 degrees
00 minutes 00 seconds West along the North line of said tract, 105.52 feet to the point of beginning,
in Cook County, [llinois.

[Ex. A-2]
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and excepting that part:

lying above a horizontal plane at the vertical elevation (Chicago City Datum) of 14.00 feet and
below the horizontal plane and within the perimeter formed by connecting the vertices formed by
connecting the vertical elevation points attached to the following calls of the property described as
follows: commencing at the Northwest corner of said tract; thence South 00 degrees 26 minutes
50 seconds East along the West line of said tract, 83.67 feet to the Westerly extension of the
centerline of an interior wall, being the point of beginning and having a vertical elevation of 33.03
feet; (the following seven (7) calls being along the centerline of said interior walls); thence South
89 degrees<3 minutes 42 seconds East, 32.64 feet to a point having a vertical elevation of 33.03
feet; thence Sovth 29 degrees 50 minutes 45 seconds East, 15.45 feet to a point having a vertical
elevation of 33.U31eat; thence South 89 degrees 43 minutes 42 seconds East, 11.85 feet to a point
having a vertical elevedon of 33.03 feet; thence South 00 degrees 16 minutes 18 seconds West,
5.83 feet to a point havirg a vertical elevation of 33.03 fect; thence North 89 degrees 43 minutes
42 seconds West, 5.39 teet to-a point having a vertical elevation of 33.03 feet; thence South 00
degrees 16 minutes 18 seconas West, 7.24 feet to a point having a vertical elevation of 33.03 feet;
thence North 89 degrees 43 minutes 42 seconds West, 46.52 [eet to a point on the West line of said
tract having a vertical elevation of 33.03 feet; thence North 00 degrees 26 minutes 50 seconds
West along the West line of said tract,-26:43 feet to the point of beginning, in Cook County,
IHinos.

which survey is attached as exhibit "A" to the Declaration of Condominium recorded September
25, 2003 as document number 0326832189, and as aincnded from time to time, together with its
undivided percentage interest in the common elements, i1 ‘n Cook County, Illinois.

Parcel 9:

Non-exclusive easement appurtenant for the benefit of Parcel ' ‘for support, common walls,
ceilings and floors, Equipment and Utilities as Contained in the “Deciaration of Easements,
Reservations, Covenants and Restrictions for the condominium parcel ‘recorded September 25,
2003 as document number 0326832188.

[tegal description continued on next page]
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Parcel [Ds:

17-16-107-021-0000 - Affects parcel 6 (550 W Adams)
17-16-107-028-0000 - Affects parcels 1, 4 and 5 (350 W Adams)
17-16-107-032-0000 - Affects parcels 2 and 3, and the West 2.20° of Lot 6 (550 W Adams)
17-16-107-037-1264 - Affects P-1, parcel 8 (125 S Jefferson)
17-16-107-037-1265 - Aftfects P-2, parcel 8 (125 S Jefferson)
17-16-107-037-1266 - Affects P-3, parcel 8 (125 S Jefferson)
17-16-107-037-1267 - Affects P-4, parcel 8 (125 S Jefferson}
17-16-107-£:37-1268 - Affects P-5, parcel 8 (125 S Jefferson)
17-16-107-037-1269 - Affects P-6, parcel 8 (125 S Jefferson)
17-16-107-037:1270 - Aftects P-7, parcel 8 (125 S Jefferson)
17-16-107-037-727 1= Affects P-8, parcel 8 (125 S Jefferson)
17-16-107-037-1272 "~ Alfcts P-9, parcel 8 (125 S Jefferson)
17-16-107-037-1273 - Affesis P-10, parcel 8 (125 S Jefferson)
17-16-107-037-1274 - Affects P-11, parcel 8 (125 S Jefferson)
17-16-107-037-1275 - Affects I'-12,narcel 8 (125 S Jefferson)
17-16-107-037-1276 - Affects P-13, parcel 8 (125 S Jefferson)
17-16-107-037-1277 - Affects P-14, parcel 8 (125 S Jefferson)
17-16-107-037-1278 - Affects P-15, parec)d (125 S Jefferson)
17-16-107-037-1279 - Affects P-16, parcel 8 (125 S Jefferson)

Commonly known as:

550 W. Adams or 125 S. Jefferson Street — each as indicdted next to the corresponding numbers
Chicago, Illinois 60661

[Ex. A-2]



