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When recorded, return to:

Cedar Rapids Bank a;ia Trust Company
500 15t Avenue NE

Cedar Rapids, I1A 52401

319-862-2728

This instrument was prepared-by:

Real Estate Department

Cedar Rapids Bank and Trust Company
500 1st Avenue NE

Cedar Rapids, IA 52401

319-862-2728

LOAN #: 304211202077

- [Space Above This Line For Recoidinio Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined phelow and other words are defined in Sections 3, 11, 13,
18 20 and 21, Certain rules regarding the usage of words used in this document are also provited in Section 16,

{A) *Security Instrument” means this document. which is dated January 20, 2022, together with all
Riders to this document.

(B) "Borrower" is KRISTEN ROEHR, A SINGLE PERSON.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Cedar Rapids Bank and Trust Company.
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| _ LOAN #: 304211202077
Lender is a Corporation, organized and existing under the laws of
lowa. Lender's address is 500 1st Avenue NE , Cedar
Rapids, I1A 52401

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 20, 2022, The Note
states that Borrower owes Lender FOUR HUNDRED FIFTY FIVE THOUSAND AND NO/10Q* ** * * ¥ ** xxxxxxxss
************************1:*************************** DD“HFS(US $455’000'00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than February 1, 2052.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest. any prepayment charges and fate charges due under
the Note, and all sums due under this Security instrument, plus interest,

(G) "Riders” means-aii Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrovrer jcheck box as applicable]:

ZJ Adjustable Rate Fudst _ Condominium Rider L] Second Home Rider
| Balloon Rider __ Planned Unit Development Rider I Other(s) [specify)
[} 1-4 Family Rider | Biweekly Payment Rider

LJ VA Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tieeifect of law) as well as all applicable final, non-appealable judicial
opinicns.

() “Community AssociationDues, Fees, and Assescments” means alldues, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condomirium-association, homeowners association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of funas. other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electrodic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institufion to-debit or credit an account. Such term includes, but
is not limited to, point-cf-sale transfers, automated teller maching transactions, transfers initiated by telephone, wire
transfers. and autornated clearinghcuse transfers,

{K) “"Escrow Items” means those itemns that are described in Sectiort 3.

(L} "Miscellaneous Proceeds” means any cempensation, settlement, ‘awars of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages desgrived in Section 5) for: {i) damage to, or
destruction of, the Property: (i} condemnation or other taking of all or any part ¢f the Property; {iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/orcandition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpaymen: ¢f, or default on, the Loan.
(N) "Periodic Payment” means the reqularly scheduled amount due for {i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024). as they might be amended from time to time, ‘o any additicnal or
successor legislation or regulation that governs the same subject matter. As used in this Security Instru maznt, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, axtensions and modifica-
tions of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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, ‘ _ _ LOAN #: 304211202077
assigns the following desciibed property located in the County

[Type of Recarding Jurisdiction) of Gook [Name &f Raeording Jurisdiction]:

LOT 11 (EXCEPT 30 FEET THEREOF) IN BLOCK 3 IN CLOSESE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 8 TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, AS PER PLAT
THEREOF RECORDED MAY 19, 1892 IN BOOK 52 OF PLATS, PAGE 37, AS DOCUMENT NO. 1658566, ALSO
THAT PART OF RANDOLFH STREET (NOW VACATED) LYING SOUTH OF AND ADJOINING SAID LOT 11 AND
NORTH OF A LINE PARALLEL WITH &6 FEET NORTH OF THE SOUTH LINE OF RANDOLPH STREET
AFORESAID, IN COOK COUNTY ILLINOIS

APN #: 16-08-306-027-0000

which currently has the address o~ 245 8 Cuyler Ave, Oak Park,
[Street] |Cily]
tllingis 60302 {"Property Addrass’).
[Zin Code|

TOGETHER WITH all the improverments now o hereafter erected on the property, and all easements, appurte-
nances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by
this Security Instrument, All of the faregoing is referred to ivinis Security Instrument as the “Property.”

BORROWER COVENANTS that Porrower is lawfully seisad of the estate hareby conveyed and has the right to
mortgage. grant and convey the Property and that the Property'isdrencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dermands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for naconat-use and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument goverag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Laie Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Nete and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Cscrow tems pursuant to Sectiond,Fayments due under
tha Note and this Security Instrument shali be made in U.S. currency, However, if any check o otned mstrument received
by Lender as payment under the Note of this Security Instrument is returned to Lender unpaid, lender may require
that any ar all subsaguent payments due under the Note and this Security Instrument be made in org ot mere of the
following forms. as selected by Lender: (8) cash: (b) money order, (c) certified check, bank check. treasurer's check or
cashier's check. provided any such cheak is drawn upcn an institution whose deposits are insured by & federal agency,
instrumentafity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may raturn any
payment or partial payment if the paymeni or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ot
orejudice 1o its rights to refuse such payment of partial paymeants in the future, but Lender is not nbligated to apply such
payments al the time such payments are acceptad. If each Periodic Payment is applied as of its scheduled due dalz,
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‘ » . ‘ _ LOAN #: 304211202077
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does nat do so within a reasonable period of time, Lender shall either
apply sush funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance ur]dtzr the Note immeqiately prior to foreclosure. No offset or claim which Barrower might have now or in the
future aga!nst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Security Instrument.

2. App!ication of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nate, (b) principal
due under the Note: {¢) amaunts due unger Section 3. Such payments shall be applied to each Pericdic Paymentin the
arder in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to raduce the principal balance of the Note.

If Lender receives a payment from Borrowar for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
ane Periodic Payimar: is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied o the full payment of one cr more Periodic Payments. such excess may be applied to any late
charges due. Voluntary pienayments shall be applied firstto any prepayment charges and then as described inthe Note.

Any application of paymielie.insurance proceeds, or Miscellaneaus Procesds to principal dug under the Note shall
not extend or postpone the dug ratz, or change the amount, of the Perfodic Payments.

3 Funds for Escrow ltems/ Sorrowsr shall pay to Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (the *Punds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance ¢n the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiurms for any and all insurance required by Lender
under Section 5 and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ligu of
the payment of Martgage Insurance premiums iri sctardance with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during ihe-term of the Loan, Lender may require that Community Assacia-
fion Dues. Fees. and Assessments, if any, be escrowed by Gerrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Barrower
shafl pay Lender the Funds for Escrow ltems unless Lendel waives Borrower's obligation to pay the Funds for &ny or
all Escraw Items, Lender may waive Borrower's cbligation to pav1@ Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. in the event of such wavar, Borrower shall pay directly, when and whers
payable, the amounts due for any Escrow lterns for which payment o) Funds has been waived by Lender and. if Lender
requires. shiall furnish to Lender receipts evidencing such payment within suzivtime period as Lender may require. Bor-
rowar's obligation to make such payments and fo pravide receipts shall for all rarposes be deemed to be a covenant
and agreement cantained in this Sacurity Instrument, as the phrase “covenar 47l agregment” is used in Section 9. If
Borrower i8 obligated to pay Escrow ltems directly, pursuant to a waiver, and Boirower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such anount and Borrower shall then be
obligated under Section 9 to repay o Lender any such amaunt. Lender may revoke the walver as to any or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such ravoeatiol, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt {a) sufficient to permit Lenderioapply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lender can reguire unzer RESPA. Lender
ehall estimate the amount of Funds due on the basis of current data and reasonable estimates of expandiures of future
Facrow Iterms or otherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agancy, instrumentaiity, or entity
{including Lender, if Lendear is an institution whose deposits are soinsured) or in any Faderal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no |ater than the time spacified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an agreement is
made in writing or Applicabla Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall he paid on
the Funds. Lender shall give to Borrower, without charge, &n annual accounting of the Funds as required by RESPA.
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If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funf:is in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
pot|fy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions atiributable to the
Property which can attain pricrity over this Security Instrument, leasehald payments or ground rents on the Prop-
erty, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall nromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing/w.thie payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is merforming such agreement’ (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal préceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, butanly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lenuer subordinating the lien ta this Security Instrument. if Lender determines that any part
of the Property is subject to a lier which can attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within.12aays of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth akov:z in this Section 4.

Lender may require Borrower to pay = one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kezpithe improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withinthe term "extended coverage,” and any other hazards including,
nut not limited to. earthquakes and floods, for which/-ender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the wericds that Lender requires. \What Lender reguires pursu-
ant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right tc disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowearse pay, in connection with this Loan, either: (3) a
one-time charge for ficod zone determination. certification and traskinig services; or (b) a one-time charge for flood
zone determination and certification services and subseguent charges arh time remappings or similar changes occur
which reasonably might affect such determination or certification. Bofrawer-shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in canneniion with the review of any flood zone
determination resulting from an objection by Borrower.

¥ Borrower fails to maintain any of the coverages descrited above, Lenderinay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eorrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurancs suverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disoursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. "Tiece amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, apen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional foss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
<hall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was reduired by Lender, shall be applied to restoration or

repair of the Property, If the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair gnd re:_stc:ration period. Leﬁ_der shall have the right to hold such insurance proceeds until Lender hag had
Al Qpportumty to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspaction shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoratien in a
single payrment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on sush insurance proceeds, Lender ghall not be required to pay Borrower
any interest or earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer, If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
eroceeds shall be applied in the arder provided for in Section 2.

if Borrower abandaons the Property, Lender may file, negotiate and settle any availablz insurance claim and related
matters. If Borrovier.coes not respond within 30 days to a notice from Lender that the insurance carner has offered to
settle a claim. then lepder may negotiate and seitle the claim. The 30-day period will begin when the notice i5 given.
I either avent. or if Lenaes acduires the Proparty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to anyqnsurance procesds in an amount not to exceed the amounts unpaid under the Note ¢r this
Sacurily Instrument, and () anyather of Borrower's ights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance pelicies covering the Property, insotar as such rights are applicable to the covarage of
tha Properly. Lender may use theansurance proceeds either to repair or restore the Property or lo pay amounts unpaid
under the Nate or this Security Instruriert, whather or not then due.

6. Occupancy. Borrower shall ocodpy, astablish, and use the Property as Borrower's principal residence within
&0 days after the exacution of this Security l(strument and shall sentinue to oocupy the Property as Borrower's principal
residence for at least one year after the date o oscupancy. unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless exte/uating circunstances gxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection 57 the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, aliow the Property to deterioratd or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Prnery in order to pravent the Properly from deteriorating or
decreasing in value due to its condition. Unless it is determined sursuant to Section & that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propertvit damaged to avoid further deterioration or damage.
I insurance of condemnation proceeds are paid in connection with darsage to, or the taking of, the Property, Borrower
shail be responsible for repairing of restoring the Property only if Lender has released proceeds for SUCH DUTPOSES.
Lender may disburse proceeds for the repairs and restoration in @ single payrant or in a sertes of progress payments
as the work s completed, If the insurance or condemnation proceeds are nut suficient to repair or restore the Property,
Barrower is not relieved of Borrawear's obligation for the completion of such repi or restoration.

Lender or its agent may make reasonable entries upon and inspections of the~roperty, If it has reasahable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall’q ve Borfower notics at the time of
or prior ta such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application, Borrawer shall be in default if, during the Loan appiicaiion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knaowledge wrooisent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lendérwith material informa-
tion) in connection with the Loan. Material represeritations include, but are not limited to, representations concerning
Barrower's accupancy of the Property as Borrower's principal residence,

g Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Barrower
fails to parform the covenants and agresments containad in this Security Instrument, (b) there is a legal procesding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as
a praceeding in bankruptey, probate, for candemnation or forfeiture, for enfarcement of a lien which may attain priority
over this Security Instrument or to enforce laws or requlations), or (¢) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Properly and rights under
this Securily Instrument, including protecting and/or assessing the value of the Propariy, and securing and/or repairing
the Property, Lender's actions ¢an include, but are not limited to: (a) paying any sums secured by a lien which has prior
ity over this Security Instrument. {b) appearing in court; and (c} paying reasonable attorneys’ fees lo protect its interest
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i the Praperty and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks. replace
or board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
gonditions, and haye utilities turned on of off. Although Lender may take action under this Section 9, Lender dues not
have to do 80 and is not under any duty or obligatien to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions autherized under this Section 2.

Any amounts disbursed by Lender undzr this Section @ shall become additional rebt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender te Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not suirender the leasehold estate and interests bergin conveyad or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Praperty, the 'easencld and the fee title shall not merge unless Lender agrees to the marger in writing.

10. Merigags insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reduired to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage tnsurance
coverage required by Lendar ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiled (o maka separately designated payments toward the premiums for Merigage Insurance,
Barrowear shall pay the premiums required to obtain coverage substantiafly equivalant to the Mortgage Insurance
praviously in effect, at a cost substantially aequivalent to the cost to Borrewer of the Mortgage: Insurance previously in
effect, from an alternate mortgage nsurgr selected by Lender. If substantially equivalent Mortgage Insurance coverage
iz not available Borrower shall continue fo nay to Lender the amount of the separately designated payments that were
due whan the insurance coverage ceased to he in effect, Lender will accept, use and retain these payments a5 a nen-
refundable loss reserve in lieu of Mortgage Insulance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and L#nder shall not be required to pay Borrower any interest or earmings an
auch loss reserve. Lender can no longer require ioss regerve payments { Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an nourer selected by Lender again becomes available, is obtained.
and Lendar requires separately designated payments (owzra-dhe premiums for Mortgage Insurance. [f Lender required
Martgage Insurance as a candition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo/rower shall pay the premiums required to maintain
Maortgage Insurance in effect. or o provide a nan-rafundable (oeé reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement batweel Burowes and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secton 10 affacts Barrower's obligation to pay interest
at the rate provided in the Note,

Martgage Insurance reimpurses Lender {or any entity that purchases the Mote) for certain losses it may incur if
Borfower does not repay the Loan as agreed. Borrower is not a party te the Monaage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force fion tine to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. Thiese agreements are on terms and
conditions that are satisfactery to the morigage insurer and the ather party (or parties) to these agreements. These
agreements may require the martgage insurer fo make payments using any source of fundsinat the mortgage insurer
may have available {which may include furitis obtained from Mortgage Insurance premiums;,

As @ result of these aoreements, Lender, any purchaser of the Note, another insurer. any/reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that edtve from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shaing ar modifying
the mortgage insurer's rigk, or reducing losses, 1f such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is aften termed “captive
reinsurance.” Further:

(a) Any such agreements will not aftect the amounts that Borrower has agreed to pay for Mortgage
insurance, of any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreernents will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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: N aqd.’or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11 As_signment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.
‘ If the Property is damyaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shail have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspecticn shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin a se_ries pf progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
}_aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be !essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whetiier.or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order urovided for in Section 2.

In the event of a totalieking, destruction, o loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
i0 the sums secured by-his Security Instrument, whether or not then due, with the excess, if any, paid {o Borrawer.

In the event of a partial laking, destruction, or foss in value of the Property in which the fair market value of the Prop-
erty immediately before the partiai faking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumediiimmediatety hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tha sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in ;alue divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss Invaiie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oricss in value of the Property in which the fair market value cf the Croperty
immediately before the partial taking, destruction, or iozs-n value is less than the amount of the sums securad immediately
before the partial taking, destruction, or loss in valug, unless Dorrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if after riotice by Lender to Borrower that the QOpposing Party (as
defined in the next sentence) offers to make an award to settte 4 claim for damages, Borrower fails to respond to Lender
within 20 days after the date the notice is given, Lender is authorizes fo collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or rot then
due. “Opposing Party” means the third party that owes Borrower Miscellareeus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil arcriminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lensers interest in the Property or rights
under this Security Instrument. Borrower can cuse such a default and, if acceleration has ocourred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, orecludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ot rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimies of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

192 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bosrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, L.ender’s acceptance of payments from third
persons, entities or SUCCessars in interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees

that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not e_xecute the Note (a "co-signer’): (a} is co-signing this Sectirity Instrument only tc mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secunity Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Barrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn with Borrower's default,
for the purpose ¢f pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney s’ faes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securityarctrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendarmay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law/which sets maximum loan charges, and that law is finally inferpreted so that the inter-
est or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (1)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower. If
a refund reduces principal, the reduction will be tected as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under ‘ne Nate). Borrower's acceptance of any such refund made by direct
payrment to Borrower will constitute a waiver of any rig'itof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender /i connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security lastrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Rorrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess-Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrower's chanye nfaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Berfower shall only report 7 criange of address through that specified
procedure. There may be only one designated notice address under this Sendrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in consigption with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lencer. If any notice regquired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirernent will satisty the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shak b governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cor@tied in this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might expiiritly or implicitly
allow the parties fo agree by contract or it might be silent, but such silence shall not be construed as a pianibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
aif sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand an Borrawer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Berrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify jor the termination of Borrower's right fo reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nowe.asif no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurrediin enforcing this Security Instrument, including, but not limited to, reasonable atternays’
fees, property inspection and-vaiuation fees. and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument. and Borrower’s obligation to pay
the sums secured by this Security Instument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money brde: (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instiuion whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon ‘ginsiaterment by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as it no anceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleraticn under Section 18.

20. Sale of Note; Change of Loan Servicer; Notive. of Grievance. Tha Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer )47t collects Perfodic Payments due under the Note
and this Security instrument anc¢ performs other mortgage loar servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or riere changes of the Lean Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will ke given written notice of the change which
will state the name and address of the new Loan Servicer, the address to whish payments should be made and any
other information RESFA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the’maitgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitfizr an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security tnstrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security4nsirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguirernants of Sectian
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of stch nofice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragrapit. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 27: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materiais containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located {hat relate to health, safety or environmental protection;
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() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in

Enviropmental Law: and {d) an "Envirenmenta! Cendition” means a condition that can cause, contribute o, or
otharwise trigger an Environmental Cleanup.

Borrawer shall not cause o permit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditicn, or {c) which, due to the presance, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but notlimited to, hazardous sub-
stances in consumer praducts).

Barrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Lavecf which Borrower has actual knowledge, (b) any Envireamental Condition, including but not
limited to, any spillizg leaking, discharge, release ar threat of release of any Hazardous Substance, and (c} any
condition caused by the nmsence, use o release of a Hazardous Substance which adversely affects the value of the
Property. i Borrower lesine, ar is natified by any governmental or regulatory authority, or any private party, that any
removal or olher remediatiof. &) 2ny Hazardous Substance affecting the Property is necessary, Borrower shalf promptly
take all necessary remadial actiong in accerdance with Environmental Law. Nothing herein shall create any abligation
on Lender for an Environmental Cl&anup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender snall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in thig Security instrument (but not prier to acceleration under Section
18 unless Applicable Law provides otherwise}, T he notice shall specify: (a) the default; (b} the action reguired
10 cure the default; (c) a date, not less than 30 day from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the deiault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shatl further inform Borrewer of the right to reinstate after acceleration and the
right to assett in the fareclosure proceeding the non-existerieaf a default ar any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on orbelore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sacured by this Security Instrument without
further demand and may foreclose this Security instrument by judicia’ proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited 1o,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upnn payment of all sums secured by this Secunty Instrument, Lznder shall release this Sacurity
Instrument. Borrower shall pay any racordation costs. Lender may charge Borrower a tae for releasing this Secusity
Instrument. but only if the fee is paid to @ third party for services rendersd and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law. the Borrower hereby releases ana vyaives all rights under
and by virtue of the lllincis homestead exemption laws.

35 Placement of Coilateral Protection Insurance, Unless Borrower provides Lender with ewidence of the
insurance coverage required by Borrower's agreement with Lender, Lendar may purchase insurance st Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interesta. The caverage that Lendar purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with avidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemant, If Lender purchasas insurance for the collateral, Borrower will b responsible for the costs of that
insurance. including interest and any other charges Lender may impose in connection with the placemant of the
insurance. until the effective date of the canceliation or expiration of the insurance. The custs of the insurance may be
added to Barrower's total outstanding balance of obligation. The costs of the insurance may he more than the cost of
insurance Borrowsy may De able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

tnstrument and in any Rider executed by Borrower and recorded with it.
Py

2 / 20 / LI (Seal)

(ﬁfS‘YEN’RaEHR — DATE

State of ILLINOIS
County of COOK

This instrumer? wzs acknowledged before me on, \W, A\ xpOf :,)Cbi& (date} by
KRISTEN ROEHR, A SINGLE PERSON (name of person/s).”

{Seal)

O( amil) @fﬁ?fﬂ/)&\

Signaturé of Notary Public

a‘i\fW\&W
o CFFICIAL SEAL
ASSONDRA PARFITT
" i o . ‘ ) I
NOTARY PUBLIC, STATE 0F 1. mcyg
o ﬂgoo.w couwry
‘\";\J\V?\'N‘P i ‘l-“\‘-“"
1 Coun SION EXFIRES 02/13/225
WWWWJWU’»N

"\-ﬂ}

e e

Lender: Cedar Rapids Bank and Trust Company
NMLS ID: 456434

Loan Originator: Karlie Ellen Velvick

NMLS ID: 1502118
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTARBLE RATE RIDER is made this 20th day of January, 2022
and is incorporated fitie and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Secdrily. Deed (the “Security Instrument”) of the same date given by the

undersigned (the “Borrowe<’) to secure Borrower's Adjustable Rate Note (the "Note’) to
Cedar Rapids Bank ana To:5t Company

(the “Lender") of the same date and covering the property described in the Security
Instrument and focated at: 245 S Cuyler ‘Ave, Oak Park, IL 60302.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT.YHE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERZST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIAUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements miade in
the Security Instrument, Borrower and Lender further covenant and agree asioliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2,875 %.  The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-1 — Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3108 1/ (rov. 2/20)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of February, 2025
and on that day every 12th month thereafier. Each date on which my interest rate could
changeis-¢alled a “Change Date”

(B) The Index

Beginningwith the first Change Date, my interest rate will be based on an Index that
is calculated ana nrovided to the general public by an administrator (the “Administrator”).
The “Index” is the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date-is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my interest rate.

It the Index is no longer available, vl be replaced in accordance with Section 4(G) below.

(C)Calculation of Changes

Before each Change Date, the Note Heider will calculate my new interest rate by
adding TWO AND SEVEN-EIGHTHS percentage points ( 2.875 % )
(the “Margin”} to the Current Index. The Marginmay change if the Index is replaced by the
Note Holder in accordance with Section 4(G)(2) b=inw. The Note Holder will then round
the result of the Margin plus the Current Index to thhenzarest
ONE-EIGHTH OF ONE percentage point { 0.125 % ;. Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate untif the next
Change Date. '

The Note Holder will then determine the amount of the mcrithly payment that would
be sufficient to repay the unpaid principal that | am expected to cwrat the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payrnent

(D}Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
4.875% orless than 2.875 %. Thereafter, my interest rate will never be inzieased
or decreased on any single Change Date by more than TWO

percentage point(s} ( 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be grez}ter than 8.875 %. My interest rate will never be less than the margin or
2.875 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The NeieHolder will deliver or mail to me a notice of any changes in my interest
rate and the ainsunt of my monthly payment before the effective date of any change.
The notice wiil iricitde information required by law to be given to me and also the title
and telephone numberof a person who will answer any question | may have regarding
the notice.

(G) Replacementinde:x and Replacement Margin

The Index is deemed ‘2 ke no longer available and will be replaced if any of the
foliowing events (each, a "Replacament Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or {ii) the
Administrator or its regulator issues-an official public statement that the index is no
longer reliable or representative.

If a Replacement Event occurs, the Mote Holder will select a new index (the
“Replacement Index”") and may also select a new margin (the “Replacement Margin”),
as follows:

(1) If a replacement index has been selectec oi recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Reserve System, the Fedaral Reserve Bank of New York,
or a committee endorsed or convened by the Boarc oi\Governors of the Federal
Reserve System or the Federal Reserve Bank of NewYork at the time of a Replace-
ment Event, the Note Holder will select that index as'ihe Replacement Index.

(2) If a replacement index has not been selected or recomreiided for use in con-
sumer products under Section (G)(1} at the time of a Rep.aczment Event, the
Note Holder will make a reasonable, good faith effort to selec. a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, t2ing into
account the historical performance of the Index and the Replacementindex.

The Replacement Index and Replacemant Margin, if any, will be operative-irame-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of
my Note, but only if another Replacement Event occurs. After a Replacement Event,
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all references to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if-any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of ‘ne Property or a Beneficial Interest in Borrower. As used
in this Section 13/ “Interest in the Property” means any legal or beneficial
interest in the Property.including, but not limited to, those beneficial interests
transferred in a bond o1 4eed, contract for deed, instaliment sales contract or
escrow agreement, the intcnvof which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Pregarty or any Interest in the Property is sold or
transferred (or if Borrower is not-e-hatural person and a beneficial interest in
Borrower is sold or transferred) without-Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not ba exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lendera'sn shall not exercise this option f:
(a) Borrower causes to be submitted to Lender ipiormation required by Lender to
evaluate the intended transferee as if a new loar: v.ere being made to the trans-
feree; and (b) Lender reasonably determines that Lerider's security will not be
impaired by the loan assumption and that the risk of a.breach of any covenant
or agreement in this Security Instrument is acceptable tc/ Lznder.

To the extent permitted by Applicable Law, Lender may ¢naige a reasonable
fee as a condition to Lender's consent to the loan assumption: Lender may also
require the transferee to sign an assumption agreement that is-acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continueio be
obligated under the Note and this Security Instrument unless Lender releages
Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument.
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If Borrower fails to pay these sums prior to the expiration of this pericd, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrowet.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained-inthis Adjustable Rate Rider.

1 /(Z"Q/EQEZE(SHI)
! DATE
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