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MORTGAGE
DEFINITIONS

Words used in muftiple sections of this docurizat are defined below and other words are defined in Sections 3,1,
13, 18, 20 and 21, Certain rules regarding the vezg of words used in this document are also provided In Sectlon 16,

(A) "Security Instrument” means this document, which is dated NOVEMBER 12, 2021, together with all Riders -
ta this document.

(B) "Borrower" is SUSAN A THEODORAKAKIS, A SINGLE WOMAN. Borower Js the mostgagor under
this Security Instrument,

(C) "MERS" is Mortgage Electionic Registration Systems, Inc. AVERS is o separate corporation that s agting
sofely a3 4 nominee for Lender and Lender’s successors and asatgns, VERS is the mortgages under this Seeurity
Instrument, MERS i3 organized and existing under the laws of Delawire, 84d ins an address and telephone numbet
of P.Q, Box 2026, Tiint, MI 485012026, tel, (838) 679-MERS. '
(1) "Lender" is BIV FINANCIAL SERVICES INC. DBA FORUM MOKTGAGE BANCORP, Touder is a
CORPORATION organized and existing under the laws of YLLINOIS, Lopder’s addross is 7221 WEST
TOUHY, CHICAGO, IL 60631,

{F) "Note" means the proinlssary note signed by Dorrower and dated NOVEMBER 12, 2021, Thoe Note states
that Borrower owes Lender Two Hundred Soventy-Five Thousand Five Hundred At Ne/i00 Dollass (US,
$275,500.00) plus interest. Borrower has promised to pay this debt In regular Perlodic Paymenis ane. e pay the debt
i1 full not later than DECEMBER. 01, 2051 at the vate of 1.975%,

(F} "Property™ means the property that is deseribed below under the heading "Transfer of Rights in thé Property,”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late vharees due
under the Note, and all sums due under this Security fnstrument, phus interest,

() "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Ridets are
to be exscuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider ) Coudominium Rider [Tt Second Home Rider
[ Balioon Rider L Plasned Unit Development Rider [ Other(s) {specify]
[ (-4 Family Rider [ Biweekly Payment Rider

{I) "Applicable Law" means all controliing applicable Federl, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all appticable final, not-appentable Judicial
apirions, '

{J) "Community Association Dues, Fees, and Assessments” means lf dues, fees, assessments and other charges .
that are imposed on Borrower or the Property by 8 condominiumt association, homeowners association or similar
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organization,

(K} "Electronic Funds Transfer” means any traoster of funds, other than a transaction originated by check, draf,
or similar paper insteument, which is initisted through an electronie terminal, telephonic insteuthent, computer, or
magnetic tape so as to order, Instruct, or authorize a financial institution to debit or credit an account. Such terin
includes, but is not limited to, point-of-sale transfors, automated teller maching transactions, transfees initiated by
telephons, wirs transters, and sutomated cleatinghouss teans fers, '
(L) "Escrow ltems" means those items that are described in Section 3,

(M) "Miscellancous Proceeds” means any compensation, settloment, award of damages, of proceads pald by any
third party (other than Insurance proceeds paid under the coverages described in Seetion 5) for: (1) damage to, of
destruction of, the Propetty; (1} condemnation or other taking of all or any part of the Property; (tii) conveyance in
tiew of condemnation; or (iv) misrepresentations of, of omissions as to, the value und/or condition of the Property,
(N} "Motgege Insurance® means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{0} "Perioaiz Payment" means the regularly schieduled smount due for () princlpal and interest under the Note,
plus (i{} any aniounts under Section 3 of this Security Instrument,

(P) "RESPA™nans the Real Lstate Scttlement Procadures Act (12 US.C, 82601 et seq.} awdl its implementing
tegulation, Regutution X (24 CFR. Part 3500), as they might be amended from timo to time, or any additional ot
sugcessor lepislation or dopnlution that poverns the same subject matter. As used in this Security Instrament,
"RESPA* refers to all reqrirements and restrictions that ere imposed in regard to a "federally telated mortaage foan®
even if the Loan does notqusiity as a "federally related mortgage loan" under RESPA, .
{Q) "Suceessor in Enterest of Dorvower" means any patty that has taken title to the Property, whether or not that
party has assumed Borrower’s obliguiions under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () rie repayment of the Loan, and all ronowals, extonslons and
modifications of the Notey and (1) the performance of Borrower's covenants and agreements aler this Seourity
Instrument and the Note, For this purpose, Rorrower flocs ereby mortgage, grant and convey to MERS (solely as
nomtines for Lender and Lendet’s successors and assigns)anda the successors and assigns of MERS, the following
described propetty located in the
County of L. COOK H
{Type of Recording Jurisdiction] ‘ [Name of Bocordlng Jusisdiction)

SEE EXHIBIT A ATTACIIED HERETO AND INCORPORATED HEPEIN FOR ALL PURPOSES,

which currently bas the address of 1844 N, FERNANDEZ AVE s ARLINGTON HEf0UEs .
{Btreet] [City]
{Hinois 66664 {"Property Address");
[Zip Code]

TOGETHER WITH all the impravements now or bereafier erected on the property, and afl easements,
appurtenances, and fixiures now or hersafter a part of the property, All replacoments and additions shafl also be
cavered by this Seourity Inslrument, Al of the foregoing is referred to in this Security Instrument as the “Property."
Borrgwer understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Sesurity Instrument, but, if secessary to comply with law or custom, MERS (as nominee For Lender and Lender’s
secessors and assigns) hus the right: to exercise any or all of those interests, including, but not limited to, the right
lo foreclose and sell the Praperty; and to take any sction requited of Lender including, but not limited to, releasing
ahd canceling this Seeurity [nstrument, -

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgape, grant and convey the Property and that the Property is unencunbered, except for encumbrances of
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tecord.  Borrower warrants and will defond generally the tltle (o the Propesty against alf claims and demands,
subjest to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vavintions by jurisdiction to constitute a uniform security instrument covering real propesty,

UNIFORM COVENANTS, Borower and Londer covenant and agree g3 follows:

L.Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when duv the principal of, and Interest on, the debt evidenced by the Note end any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant ta Section 3. Payments due
under the Note and this Security Instrument shall be made in US. curency, However, if any check or other
instrument received by Lender us payment under the Note or this Security Instrument is returned fo Lender unpaid,
Lender may require that any or all subsequent payiments due under the Note and this Securkty Instrument be made in
one or mure,of the following foums, as selected by Lender: (z) cash; (b) money order; {c) certified check, bank -
oheck, treasurar’s check or cashier’s check, provided any such cheek is drawn upon an nstitution whose deposits
are insured by « Cederal ageney, instrumentality, or entity; or (1) Eloctronic Funds Transfer.

Payments aic desmed reccived by Lender when received at the location designated in the Note or &t such ather
location s may ossengnated by Londer {n secordance with the aotice ptovisions In Section 18, Lender may return
any payment or pardal rayment if the payment or partial payments ave insufficient o bring the Loan current,
Londer may acoept any prymient ot partisl paymient insufficicat to bring the Loan curtent, without walver of any
rights bereunder or prejudic <0 113 rights to refuse such payment or pattial payments in the future, but Lender Is not
obligated to apply such payments abthe tine such payments are accegted, [f each Perlodic Payment is applied ag of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd
finds until Borrower makes payment (5 biing the Loan euresnt. If Borcower does niot do so within & reagonable
period of time, Lender shall either apply2urk funds or return them to Borrower, If ot applied earlier, such finds
will be applied to the outstanding principat brsnce vader the Note immediately prios to foreclosyre, No offset or
claim which Borrower might have now or Lo4bs” futwee agatnst Lender strall relieve Bowower from making |
payments due under the Nate and this Security Ius(rument or performing the covenants and agreoments secured by
this Secutity Instrumant,

2.Application of Payments or Proceeds. Except av-atherwise deseribed in this Sectlon 2, ali paymants
accepled and applied by Lender shall be applied in the folioing order of priority: () interest dus under the Nose;
(b} principal due under the Note; (c) amounts due under Secticn 5, Such payments shall be appliied to each Pariodic
Payment in the order in which it became due. Any remaining amiovatsshall be applied first to late charges, second
to any othet amounts due under this Security Instrument, and then to feducs the principal balance of the Note,

I Lender receives a payment from Borrower for 4 delinquent Periodis Sfayment which inchudes a sufficient
antount to pay any late charge due, the payment may be applicd to the dellnguess payment and the late charge, If
more that ang Periodic Payment is owtstanding, Lender may apply sny payrdrd seceived from Borower to the
repayrent of the Pericdic Payments i, and to the extent that, each payment-can b2 raliddn fall, To the extent that
any cxoess exists after the payment is applied to the full payment of one or move Pedisdie Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to Gty prepayment charges
and then as describod in the Note,

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perfodic Payments,

3 Funds for Escrow Items, Borrower shall pay to Lender on the duy Perfodic Payments are i vuder the
Note, until the Note Is pald i full, 4 sum (the "Funds") to provide for payment of amounts due for: () tvay and
assessments and other items which can attain priarity over this Security Instrument as a len or encumbrance oo the
Property; (b) feasshold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or auy sums peysble by -
Botrower 1o Lender in lieu of the payment of Mortpage Insurance premiums in sccordance with the provisions of
Section 14, These ftems are called "Esorow Dems At origination ot at any time during the term of the Laoan,
Lendsr may require that Community Assocation Dues, Fees, and Assessments, if any, be escrowed by Botrower,
and such dues, fevy and assessments shall be an Escrow ltem, Borrower shall promptly furtish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items ualess Lender
waives Borrower's obligaton 1o pay the Funds for any or ofl Escrow items, Lender may waive Borrowetts
abligation to pay to Lender Funds for any or all Escrow Items at any time, Any such walver may only be in writing,
In the event of sucly waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
lems for which payment of Funds has been walved by Lender and, if Lender requires, shatl furnish to Lender
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receipts evidencing such payment within such time pesiod as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shalf for all purposes be deemed to be a covenant and ngreement contained in
this Security Instrument, as the phrase "covenant and agreement” is used in Sectlon 9. [f Borrower g obligated to
pay Cscrow Items dirsetly, pursuant to & waiver, and Borowse fails to pay the amount due for an Fscrow Item,
Lender may exercise s rights under Section 9 and pay such amount and Boreower shall then be abligated under
Section 9 to repay to Lender aty such amount, Lender may revoke the waivey as to any or all Escrow ltems at any
tima by a notice given in accordance with Section (5 and, upon such revocation, Borrower shal( pay to Leader all
Punds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, colicet and hold Funds {n an amount (a) sufflclent to permit Lender to apply the Funds
af the time specified under RESPA, and (b} not ta exceed the maximum amount a lender can tequire under RESPA, .
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esccow ltems or otherwise in accordance with Applicable Law,

The Fuids shell be held in an institution whoso deposits ate Insured by & federal agency, Instrumentality, or
entity (includirg Lender, if Londer is an instltution whose deposits are so tnsuted) or in any Fedeoral Home Loan
Bank. Lender zhallaoply the Funds to pay the Escrow Hems no fater than the Hme specified under RESPA, Lender
shall not charge tiavesvar for holding and applying the Funds, anaually analyzing the escrow account, or verifying
the Escrow Items, unless Lander pays Borrower intevest on the Funds and Applicable Law permits Lender to make
such a charge, Unlass an azrezment is made in writing or Applicable Law requires interest lo be paid on the Punds,
Lender shall not be required 1 pay Borrower any interest or earnings on the Funds. Borower and Leader can agree
in writing, however, that interes? shall be paid on the Funds, Lender shall give to Borrower, without charge, un
annual accounting of the Funds ag required by RESDPA.

It there is @ surplus of Funds held ir'esciow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [ there fs 1 shottage of Funds held in oscrow, a3 defined under RESPA,
Lender shall notify Borrower as required Ly WESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESTA. 4r:! in no more than 12 monthly payments, [fthere is a deficiency
of Funds held In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to riakeup the deficiency in accordancs with RESPA, but in no
more than 12 monthly payments,

Upon payment in full of alt sums secured by this Seeiity Tnswument, Lender shall prompily refund o
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shall pay all taxes, assesstments, charges, fines, and impositions attributable o the
Property which can attain priority over this Security Instruntent, leasehold payments or ground reafs on the
Property, if any, and Community Association Dues, Fees, and Assessments 45 aty, ‘Fo the extent that these {tems
ure Escrow Items, Botrowe shail pay them in the manner provided in Sectic 3.

Borrower shall prompily discharge any Fen which has priority aver this S<owily Insttument unless Borrower:
() agrecs in writing to the payment of the obligation secured by the lien in & manasr <oge plable to Lender, but anly
50 long as Borrower iy porforming such ageeement; (b) contests the Hen in good azih by, or defends against
enforcement of the len in, fegal proceedings which in Lender's opinion operate to prevens the enforcoment of the
tien while those proceedings are pending, but only until such procesdings are coneluded;ur (cX-<geures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien (o this Security Irstrun ent, Tf Lender
determines thet any put of the Property is subject to « lien which can attain peiority over this Security Justrument,
Lender may give Borrower 4 notice identifying the Fen. Within 10 days of the date on which that notice i giver,
Botrower shall satisfy the lien or take onie or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 4 one-time charge for a real estate tax verificatlon and/or reportiog secvics
used by Lender in connection with thix Loan,

S.Property Insurance, Bosrower shall keep the improvements now existing or hereafier erected on the
Peoperty insured against loss by fire, hazards included within the term "extended coverags,” and aay other hazards
including, but not limited to, earthquakes and floeds, for which Lender requires insurance, This insurance shalt be
maintained in the amounts (ineinding deductible levels) and for the perlods that Lender requires,  What Lender
requives pursuant to the preceding sentences can ‘change during the tetm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's tight to disupprove Borrower’s choice, -
which right shall not be exercised unreasomably. Lender may require Botsower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) 2 one-tlme
charge for flood zone determination and cestification services and subsequent chatges each time remappings or
simitar changes ocour which reasonably might affect such detetmination or certification. Bortawer shall alsa be
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responsible for the payment of any fees imposed by the Federal Emergency Managetnent Agency in contiection with
the review of any flood zone determination resulting from an objection by Dotrower, .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense, Lender fs under no obligation to purchase any particular type or amount
of coverage, Therefors, such coverage shail cover Lender, but might or might not protect Borrower, Botrower’s
equity in the Peoperty, ar the contents of the Property, agalast any risk, kazard ar lizbility and might provide greater
or lesser coverage than was previously In effect, Borrower ackiowledges that the cost of the Insurance caverage 5o
obtained might significantly exceed the cost of isurance that Botrower could have obtained. Atty amouuty
disbused by Lender under this Section 5 shall become additional debt of Borrower secured by this Security -
Instrument. These amounts shall bear interest at the Note rate (rom the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Dorrower requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include o standard mortgage clause, and shall name Lender as mottgages andfor as s
additional losspavee, Lender shall have the right to hald the policics and renowal certlficates. 1F Lender requires,
Borzower shalvgrodintly glve to Lender all recolpts of paid premiums and renewal notices. 1f Roreower obtaing say
form of insurande 26yeiage, not otherwise required by Lender, for damage to, ar destruction of, the Propstty, such -
polley shall include a.sisdard mortgage clause and shall name Lender as mortgagee and/er as an additional loss
payee,

Int the event of loss, Boower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promusdly bv Borrower. Unless Lender and Botrower otherwise agres in writing, aay
insuranice proceeds, whether or noi 1 underlylng insurance was required by Lender, shall bo applied to restoration
or repair of the Property, if the restorat'on or repair is economically feasible and Leader's securlty Is not lessened,
During such repair and restoration poriod, Lender shall have the right to hold such insurance proceeds until Lendor
has had an opportanity to inspect such Prineite-to ensure the wotk has been complated o Lender’s satisfaction,
provided that sueh inspection shail be undertoken promptly, Tender may dishurse proceeds for the repairs and
testoration in a single payment or in & series of préghess pavments as the work is completed, Unless an agreement is
made in writing or Applieable Taw requires interast £3 belpaid on such insurance proceads, Lender shall not be
tequired to pay Borrower any [nterest or samings on such-peoseeds. Fees for public adjusters, ot other third partles,
retained by Borrower shall not be paid out of the insurance procseds and shall be the sole obligation of Borrower, 1f
the restoration or tepair is not economically feasible or Lenderss security would be Jessened, the insuratce proceeds
shall be applied to the sums secured by this Security Instrument, wielier of not then due, with the exceys, if any,
paid to Borrower, Such insurance proceeds shatl be applicd In the order provided for in Section 2.

[f Borrower abandons the Propety, Lender may file, negotiate and sesiic any wvatable Insurance clafm and
related matters. I Botrower docs not respond within 30 days to & notice from Lender that the insurance carrier has
oftered to setile a claim, then Londer may negotiate and scitle the clajm, The 2 “day period will begin when the
notice iz glven. In either event, or I Lender acquires the Property under Section 22 ni-otherwise, Borrower hereby .
assigns o Lender (x) Dorrowet’s tights to any insurance proceeds {0 an amount not #4 exczed the amaunts vapald
utder the Note or this Security Tnstrument, and (b) any other of Borrower’s tights (other that the vight to any refund
of uneamed premiums paid by Borrower) under all insurance policies coverlng the Properiy, inssar as such rights
are applicable to the coverage of the Property. Letidor tay use the insurance proceeds efther to repa ¢ or restore the
Property or to pay amoutits unpaid under the Note or this Seeyrity Instrument, whether of ot thefi Gue,

6. 0ccupancy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securlty Instrueent and shall contlnye to oeoupy the Property as Soreswer's
principal residence for at least one year after the date of occupancy, ualess Lender otherwlse agrees in‘witing,
which consent shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control,

7.Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destroy,
darage or impair the Droperty, allow the Property to detorlorate or commit waste an the Property, Whether or not
Barrower is residing In the Property, Borrower shall maintaia the Property in ovder to prevent the Property from
deteriorating or decreasing in value due to its condition, Usiless It is determined pursuant fo Section J that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 1€ damaged to svold fielher
deterioration or damape, I[ Insurance or condemmnation procecds are paid in connection with damage 1o, ot the
taking of, the Property, Bortower shall be responsible for repairing or restoring the Property only if Lender fias
released proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration in a single
payment or in a serles of progress payments as the work Is completed, IF the insurance or condemaation proceeds
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are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair o restoration,

Lender of its agent may meke reasonable entries upon and inspections of the Praperty. [€ it hag reasanable
cause, Lender may Inspect the interlor of the improvements oz the Property. Londer shall give Borrower notlce at
the time of or prior to such an interior inspection speeltying such reasonable cause.

8.Borrower’s Loan Application, Borrower shall be In default if, during the Loan epplication process,
Borrewer or any persans or entites acting at the direction of Borrower or with Borrower's knowledge ar consant
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with eaterial information) in conneetion with the Loan. Material representations Include, but are not limited to,
representalions concerning Borrowers ocoupancy of the Property us Borrowsr’s principal residence,

S.Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(s} Borrorver falls to perform the covenants and agreements contained i this Secuity Instrument, (b) there s a logat
procesding that might signiflcuntly alfect Lender's interest in the Property and/or rights under this Security
[nstrument syt s a proceeding in bankruptey, probate, for condemnation ar forfelture, for enforcement of a lien
whiclt may atiain priority over this Security Instrument or to enforce laws or tegulations), or {¢) Borrawer has
abandoned the Froper'y; then Londer may do and pay for whatever is reasonable or appropiate to protect Lender's
interest In the Properiy wnd rights under this Security lnstrument, including protecting snd/or assessing the value of
the Property, and secuting eud/or repairing the Property, Lendot's actions can include, but are not limited o0
(8) paying any sums secused by & lien which has pricrity over this Security [rsteument; (b) appearing in court; and
{c) paylng reasonable atlorneys’ kes to protect {ts interest in the Property and/or rights under this Security
Instrument, including its secured podition in a bankrapiey proceeding, Securing the Property includes, but Is not
limited to, entering the Property to malcZ repairs, change locks, replace or board up doors and windows, drain water
irom pipes, eliminate bullding or other vadeviolations or dangerous conditions, and have utilities turned on or off.
Although Londer may take action under thiz Sestlon 9, Lender does not have to do so and is not under any duly or
obligation to do so, It is agreed that Lender ineuss 0 liability for not taking any of alf actions autharized yndar this
Seetion 9.

Any amounts disbursed by Lender under this Section © shail becomo additional debt of Boprower secured by
this Security Insteument. These amounts shail bear intereat «ithe Note tate fiom the date of disburserent and shall
be payable, with such interest, upon notice from Lender to Lolrower réquesting payment,

If this Security Instrument is on a leasehold, Borrower shril comply with all the provisions of the lease, I¥
Berrower acquires fee title to the Propesty, the feaschold and the fee ats shalf not metge unless Lender agrees o the
melrger in wridog, .

10.Mortguge Insurance, If Lender required Mortgage [nsusance as a coiiition of making the Laun, Borrower
shall pay the premiums required 1o maintain the Mortgage Tnsurance in ffect, If, for any reason, the Mortgage
Insueance coverage required by Lender ceases to be available from the norlgues fosurer thet pesviously provided
such insurance and Borrower was roquired to make separately designated paymeaisdoward the promiums for
Mottgage lasurance, Borrower shall pay the premiums required to obtain soverage subsiandially equivalent to the
Mortgage Insurance previously in effect, at a cost substantizlly equivalent to the tost to B(fiower of the Mortgage
Insurance previously in cffoct, from an alternate movigage insurer selected by Lender, It substastially equivalent -
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insutance coverage censed to be in eftecs, -Tender will
accept, use and retaln these payments us a non-refunduble loss reserve n liew of Morigage Insuratce, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lengor shail
not be requited to pay Borrower any interest or earnings on such loss reserve, Lender can no longer requit¢ loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer sclectsd by Lender again becomes available, Is obtained, and Lender roquites separately destgnated -
payments toward the premiums for Mortgage Insurance. If Lender required Mottzege Insurance as a condition of
magking thic Loan and Borrower wes required to make seprrately designated payments taward the premiums for
Mortgage [nsurance, Borrower shall pay the premiums requlred to malntain Mortgage Insurance in effoct, or o
provide a non-refundable loss reserve, untl! Lender's requivement for Mortgage Instance ends in accordance with
any written agreement between Botrower and Lender providing for such termination or until termination is requlred
by Applivable Law, Nothing in this Section 10 aflects Borrower's obligation to pay interest at the rate provided in
the Note. '

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur {f
Borrawer does tot repay the Loan a3 agreed. Borrower Is nof a party to the Mortgage Insumnce,
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Mortgage insurers evaluate their total tisk on ail such Insurance in fores from time to time, and may enter into
dgreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortzage instrer and the other patty {or parties) to these agreements, ‘Thess _
agreements may require the mortgage surer to make payments using any source of funds that the mortgage suror
may have avatlable (which may tnclude funds obtaingd from Maortgage Insurance premiums).

As a result of these geeaments, Lender, any purchaser of the Note, another tusurer, any refnsueer, any other
entity, or any affillate of any of the foregoing, may rsceive (directly ov indirectly) amounts that detive from {or
might be chatacterized as) a portion of Barower's payments for Mortgage Insuranee, in exchange for shasing or
modifying the mortgage Insurer’s risk, or reducing losses. 1f such agreerment provides that an affiliate of Lender
takes a shave of the insurer’s risk in exchange for o share of the premiums paid to the insurer, the arrangerment i
often termed "caplive reinsurance.” Further

(a)Ary cuch agreements will not affect the amounts that Borrower has rgeeed to pay for Mortgage
Insurasnce, upany other ferms of the Loan. Snch agreements will not increase the amount Borrower will owe
for Mortgage "asnrance, and they will not entitle Barrower to ay refund,

(yAny suel mgreements will not affect the vights Borrower has — if any - with respect to the Morigage
Insurance nndee the Hameowners Pratection Act of 1998 or stty other law, These rights may include the right
fa receive cerfain oiecwaures, (0 request and obtain cancellation of the Mortgage Insurance, to have the -
Mortgage Insurance termivated automatically, andfor to receive a refund of any Mortgage Insurance
premiums that were unearad at the time of such cancellation ar fermination,

1L Asslgnment of Miseellaieous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
aiid shafl be paid to Lender,

If the Property Is damaged, such/Miszellaneous Proceeds shall be applied to restoration or repalr of the
Property, if the restoration or repair {s crorcmically Feasible and Lender's secutity is not fessened, During such
repair and restoration period, Lender shait Lavi she right to hold such Miscellanscus Procesds until Lender has had -
an opportunity o Inspect such Property to ensurs e work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptiy. Lender may pay for tho repairs and restoration In g single
disbursenient oz in a serfes of progress payments as the/worl is compietexl, Unless an agreement i3 made in wilting
or Applicable Law requires intorest to be paid on such biseztianeous Proceeds, Lender shall nat be required fo pay
Borrower any interest or earnings on such Miscellancous Frocecds. I the restoration of repair is not economically
feasible or Lender’s securlty would be lessened, the Miscellancons Proceeds shall be applied to the syms secured by
this Security Instrumentt, whether or not ther due, with the excess, AL uny, pald to Borrower, Such Miscellaneous -
Proceeds shall be appied In the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property;ihe Misceltaneous Proceeds shall he
applied (o the sums sceured by this Seeurity Tastrument, whether or not than dury with the excess, if any, paid to
Bareower,

In the event of o patial taking, destruction, or {oss in value of the Property inwhich the fale markat valye of the
Property Immediately before the partial taking, desteuction, or loss in value is equal to greater than the amouns of
the sums secured by this Security Insteament immediately before the partial taking, destriciion, or loss In value,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Secuiity Instrument shall be
teduced by the amount of the Miscellanieous Proceeds multiplied by the following fraction: (a) the fotal amount of
the sums secured immediately before the partial taking, destruction, or loss in vahue divided by (D3 duedair market
value of the Property Immediately before the partial taking, destruction, of logs in valye, Any balancs #halt be paid
to Borrower, .

In the event of a partial taldng, destruction, or loss in value of the Property in which the fair market valie of ths
Property immediately before the partial taking, destruction, or toss in value is less than the smoust of the sumg
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lander othorwise
agree In wilting, the Miscallancous Proceeds shall be applied to the sums secured by this Security Instrument
whether or eot the sunes aee thea due.

f the Property is abandoned by Rorrower, or if, after notice by Lender to Borrowe: that the Oppeasing Pacty {ay
defined in the next sentence) offers to make an award to settle 4 clalm for damages, Borrower Fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellapeous .
Proceeds either to restotation or repalr of the Property or to the sums secuted by this Security Instrument, whether o
not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrgwer has 4 right of action it regard to Miscellaneous Proceeds.

Rotrower shall be in default {f any action or proceeding, whether clvil or ceiminal, I8 begun that, in Lendet's
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Judgment, could result in forfeiture of the Property or other materigl impairment of Lender’s interest in the Propexty
or tights under this Security Instrument, Borrower can cure such a default and, if aceeleration has ocoutred,
teinstete as provided In Section 19, by causing tho action or proceeding to be dismlssed with & ruling that, in -
Lender’s judgment, prechudes forfelture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Scourity Instrument. The procecds of any sward or claim for damages that ara
attributable to the impaitment of Lender's interost in the Property ace hereby nssi gned and shall be paid to Lender,

All Miscellaneous Proceads that are not applied to restaration or topalt of the Property shall be apptied in the
arder provided for In Seation 2.

12.Bosrower Not Released; Forbearance By Leader Not & Waiver. Extension of the time [or payment of
modiflcation of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or aay
Successor in futerest of Borrower shall not operate fo release the liabillty of Bortower o any Suceessors in Interest
of Borrowars, Lender shall not be required to commence proceedings against any Successor in Intorest of Dorrower
or to refuss o extend time for payment ot otherwise modify amortization of the sums secured by thls Security
Instrument uy reason of any demand made by the orlginal Borrower or any Successors in nterest of Borrower, Any
forbearance by-Ledder In exerclsing any right or remedy including, without limitation, T.ender's aceeptanse of
paymenis from ‘aierl rarsons, entitles or Successors in Intarest of Botrower or in amounts less than the amount then
due, shall not be a walverof or preclude the exercise of any right of remedy. o

13.Joint and Several Linbility; Co-stgnets; Successors and Assigns Bound, Borrower covenants and Agrecs
{hat Borrower's obligations'sad liability shafi be joint and several. However, any Borrower who co-signs this
Security Instrument but does notexveute the Note (8 "co-signer™): () is co-sighing this Security Insteument only to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security {ostruments (b)
is not personally obligated to pay the svins Lecured by this Securily Instrument; and (¢) agrees that Lender and any
othet Borrawer can agree to extend, modify Forbear or make any accommodatlons with regatd to the terms of this
Security Instrument ot the Noto without the ao/sizmer’s consent,

Subject to the provisions of Section 18, a7y Successor in Interest of Borower who assutnes Borrowsr's
abligations under this Security Instrument in weitlhg, and is approved by Lender, shall obain all of Borower's
vights and henefits under this Security Instrument. Bor/owe: shall not ba released from Botrowet's obligations and
liability under this Scourity [nstrument unless Lendec-agress to such eelease In writing. The covenanis and
agreements of this Secarity Instrument shafl bind (except a2 pievided In Section 203 and benefit the successors and
asslghs of Lender, .

[4.Loan Charges, Lender may charge Botrower fees for servicsd petformed {n connection with Borower's
default, for the purpose of protecting Londer’s interest in the Propirry and rights under this Security Insteument,
including, but not lindted to, attomeys’ fees, property inspection and valuatics &es. In regard to any other fees, the
absence of express authority In this Security [nstrument fo charge & specific fee i Borower shatl rat be construmt
as 4 prohibition on the charging of such foe, Lender may not charge fees thatwe expressly prohibited by this
Security Instrument or by Applicabls Law, ‘

If the Loan 13 subject to & law which sets maximum loan charges, and that law is Grally Interpreted so that the -
interest or other loan charges collected or to be collected In connection with the Loan axcied the perinitted lmit,
then: (a) any such loan Clarge shall be reduced by the amount necessary to reduce the chargy Lo the permitted Himity
and (b) any sums elready collectod from Bortower which exceeded petmitted Hmits witl be re unded to Bowrower,
Lender smuay choose to make this refund by reducing the principal owed under the Note or by rishay o divect
payment (o Borrower. 1f a refund reduces princlpal, the reduction will be treated 43 a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Botrower's accestance
of ay such refund made by direct payment to Berrower will constitute a waiver of any right of action Lotiower -
might have arising out of such overcharge,

{5.Notices. All notices giver by Dorrower or Lender in connection with this Security Instrumsnt seust ba in
writing. Any notice to Berrower in connection with this Sscurlty Tostrument shall be deemed o have been glven to
Boerower when mailed by first class mall or when actually delivered (o Botrower's notice address if sent by other
means. Notice to any one Borrower shalt constituie notice to al} Borrowers unless Applicable Law cxpressly
requires otherwise. The notice address shall be the Property Address unless Borrower hag designated & substitute
totice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address, I
Lender specifies a procedure for reporting Borrower’s change of address, then Bortower shall enly report 4 change
of address through thut specified procedure. There may be only one designated notice address under this Becurity
Instrument &t any one time, Any notice to Lender shall be given by delivering it or by maiting it by first class mail to
Lendet's address stated hereln ynless Lender has designated anather address by notice to Borrower, Any aotlce In
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conniection with this Securify Instrument shail not be deemed to have been given to Leader until actually received
by Lender. 1fany notice required by this Security Instrument is also requited under Applicable Law, the Applicable -
Law requitement will satisfy the cotresponding requitement under this Security Instrument,

16.Governing Law; Sevevability; Rules of Constyucttan, This Securlty tnstrumont shall be governed by
federal law and the law of the jurisdiction in whick the Property is located, Al rights and obligatlons contained i
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly atlow the parties to agree by contract or it might be slient, but such silence shall not ba
construed as a prohibition against agreement by contract, In the event that ay provision or clause of this Securlty
Insttumment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security -
Unstrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; {a) words of the mageuline gender shall mean and Include corresponding
neuter waids ot words of the feminine gender; (b) words in the slngular shall mean and include the plusal and vice
versa; and (C)the word "may" gives sole discretion without any obligation to take any action,

V7. Boreaxies’s Copy, Botrower shall be given.one copy of the Note and of this Secutity Instrument,

I8.Transied 20 the Property or a Beneficial [nterest in Borrower, As used in this Section 18, "Interast in the
Property” mears arvciagal or beneficial interest in the Propetty, including, but not limitad to, those bengficial
interests transferved 1w bond for deed, contract for desd, installment sales contract or escrow agreement, the intont
of which s the transfer of sitls: by Borower at a future date to o purchaser.

If all or any part of the Troperty or any Interest in the Property is suld or transferred (ot if Botrower is not &
natural person and a bereficial ‘ateest in Borrower is sold or transferred) without Lendor's prior written consent,
Lender may require immediate pavinent in Rill of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender/f sush exercise is prohiblted by Applicable Law,

If Lender exercises this option, Lendar sball give Borrower notice of acceleration. The notice shall pravide o
period of not fess than 30 days from the dase-the notice is given in accordance with Soction 15 within which
Batrower must pay &l suins secured by this Securily Inssrument, I Barrower fils to pay these sums prior to the
expitation of this period, Lender may {nvoke any remedies permitted by this Security Instrument without further
notiee or demand on Borrower,

19.Borrower’s Right to Reinstate After Acceleratiar,1f Borrower meels cestain conditions, Borrower shall
have the right to have enforcement of this Security Instrusnent discontinued at any time prior fo the earliest oft (a) -
five days before sulo of the Property pursuant 1o Secton 22 6% thle Secutlty Instrument; {b) such other perfod as
Applicable Law might specify for the termination of Borrower's tignt to reinstate; or {c) entry of 4 judgment
enforcing this Security Instrument, Those conditions are that Botrower, {=} pays Leader all sums which then would
be dug ender this Sceurity Instrument and the Note as If no acceleration had weeutred; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Sceurlty nstrument, including, but
hot limites] to, reasonablo attorneys’ fees, property inspeetion and valuation foet, and other fees incurred for the
purpose of proteciing Lender’s intcrest In the Property and rights under this Security datoument; and () takes suck -
action as Lender may reasonably tequire to assure that Lender’s interest in the v serty and rights under this
Security lnstrument, and Bosrawer's obligation to pay the sums secured by this Seeurity fistument, shall continue
utchanged untess as otherwise provided under Applicable Law, Lender may require ilat Posrower pay such
reinstatement sums and expenses in one or mote of the following forms, as selected by Lender. (a) rash; (b) money
order; (¢} certified check, bank chock, treasurar’s cheek or cashier’s clieck, provided any such chech s drawn upon
an institution whose deposits are Insured by a federal agency, instrumentality or entity; or (d) Eléctonle Funds
Transfer. Upon reinstaterent by Borrower, this Security Instrument and obligations secured hereby shall c2main -
fully effective as If no acceleration Lad occutred, Flowever, this right to reinstate shall not apply in the cuse of
acceleration under Seotion 18,

20,5ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial interest {n the Note
(together with this Securlty Insirument) can be sold one or mare times without prior notice to Borrower, A sale
tight tesult in a change in the entity (known as the "Loan Servicer”) that collects Petiodic Paynents due undet the
Note and this Sceurlty Instrument and performs other mortgage loan setvicing obligations under the Note, this
Security [nstrument, and Applisable Law, There also might be one ot mote changes of the Loan Setvicer unrelated
10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the change
which will state the name and address of the tew Loan Servicer, the address to which payments should be made and
any other information RESPA requives In connection with a notice of transfer of serviclng, If the Note is sold and
thereafler the Loan is serviced by s Loan Setvicer other than the purchaser of the Note, the martgage loan servicing
obligations to Bomrower will remain with the Loan Servicer ot be transferred ta a successor Loan Servicer and are
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not assurmed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, joln, or be joined to any judicial action {as cither an individual -
lisigant or the member of & class) thal arises fiom the other pacty’s actions pursuant to this Security Instrument o
that alicges that the other party has breached any provision of, or any duty owed by reason of, this Security
lnstrument, wntil such Berrower or Lender has notifiod the other pasty (with such notles given {n complisnce with
the teguiremsnts of Sectlon 15) of such alleged breach and afforded the ather party hereto a reasonable period after
the giving of such rotice to take corrective action. If Applicable Law provides a thne period which must elapse
before certain action can be taken, that time period will be deemed o be reasonable for purposes of this paragraph,
The netice of asceferation and oppormunity to cure given to Borrower pursuant fo Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deetned to satisty the notice and ppportuaity %o take
carrective action provisions of this Section 20,

2LHzardous Substances, As used dn this Section 21; (8) "Hazardous Substances” are those substanccs
defined s wxic or hazardous substaices, pollutants, or wastes by Environmental Law and the following substances:
gasaline, keroszas, other flammable or taxic petroleum products, toxic pesticides and herbleldes, volatile solvents,
materiols conteinarg asbestos or formaldehyde, and radioactive matetials; (b) “Favirontmental Law” means foderat
taws and faws O the-lurisdiction where the Property is located that refats to health, safely or envirommental
protection; (¢} "Enviroireental Cleanup® includes any response action, remodial action, or removal action, as
defined in Environmental Zaw; and (d) an "Environmental Condition" means # condition that can cause, contribute
to, or otherwise trigger an Eiviconmental Cleanug.

Borrower shall not cause or geimit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous HGubstances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property tayshat is in violution of any Environmentai Law, (b) whicl creates an
Environmental Condition, or (¢) which, due ta the presence, use, or telease of o Hazardous Substance, creates o
condition that adversely atfeets the value'of the Property, The preceding two sentenses shall not apply to the
presence, use, or storage on the Property of stiall asantities of Hazardous Substances that are generally recognized
lo be appropriate to normal residential uses and o maintenance of the Broperty (including, but not limited to,
hazardous substances in consumer products), '

Borrowar shall promptly give Lender weltten notica.of-{a) say investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priveie paity invelving the Propesty and any Hazardous .
Substance or Environmental Law of which Borrower hag ot tnowledge, (b) any Environmental Conditlon,
Ineluding but not limited to, any spilling, leaking, dischatge, teiewse or threat of release of sy Huzardous
Substance, aid (c) any condition eaused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leurns, or {s notified by any governmental or tegulatory authority, or
any private party, that any removal or other remediation of any Hazardius Substance affecting the Propetty is
hecessary, Borrower shall promptly take all necessary cenedial nctions in accerdance with Environmental Law,
Nothing herein shall ereate any obligation on Lender for an Envirenmental Cicanug.

NON-UNIFCRM COVENANTS, Borrower and Lender fnther covenant and ageed as fallows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior ‘to auceleration following
Borrower’s hreach of any covenant or agreement i this Securily Instrument (but a. prie= to acceleration
under Section 18 unless Applicable Law provides otherwlse). The notice shall specify: (a) the defaull; (b) the
acfion required to cure the default; (¢) a date, hot less than 30 days from the date the notice &, given to
Borrower, by whicl: the default must be cured; and (d) that Enifure to cure the defuult on or batiie the date
specified in the notlee may result I acceleration of the sums secured by this Security lastroment, (areslagure
by Judicial proceeding and sale of the Property. The uotice shall further inform Borrower of the vigat to
reinstate after seceleration and the right (o assert in the forcclosure proceeding the non-existence of a defaull
of any ather defense of Borrawer to scccleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may vequire immediate payment in full of all sums sccured
by this Security Insirument without farther demand and may foreclose this Sceurity Instrument by judicial
procoeding, Lender shall be entitled to colieet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence. '

23.Retease. Upon payinent of all sums seoured by thls Security Instrument, Leader shall release this Security
Instrament, Boreower shall pay any recordation costs, Lender may chiarge Borrower a fee for releasing this
Secwrity Instrament, but only if the fee is pald to a third party for services rendered and the charging of the fee i3
permitted under Applicable Law,
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24.Walver of Homestead, In accordance with.Iilinols faw, the Borrower hereby releases und waives all rights
under and by virtue of the [l{inols homestead exemption laws,

25.Placement of Collateral Proteetion Insueance, Unless Borrower provides Lender with evidence of ths
insurance coverage required by Borrowet's agreciment with Lender, Lender may purchase insurance at Borrowee's
expense to profect Lander's intorests in Borrower's eollateral, This tnsurance may, but need net, protoct Borawer’s
intetesty. The covernge that Londer purchases may not pay sny claim that Borrower makes ot any claim that is
made agalnst Dorrower In connection with the collateral, Bosrower may later cancel any insurance purchased by
Lander, but only afier providing Lender with evidence that Botrower has obtalned inswance as required by .
Borrower's and I.ender's agreement, I Lender purchases insutance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement 0l the insurance, until the effective date of the cancellation ot expiration of the insurance, The costs of
the insurancs may be added to Borrower's total outstanding baluace or cbligation. The costs of the insutance may
be more thai the cost of insurance Borrower may be able to obtain on is own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recordod with it,

Witnesses:
,‘Nw o {8ealy (Scal}
SUSAN A, THEODORAKAKIS ~Borrower «Horrowap

{5eal) (Seal)
’ -Borrower -Botrower
/ {Seal) (Seal)

-Borrower -Borrower |
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{Space Below This Line For Acknowledgment|

State of ILLINOIS
County of COOK
This instrumcent was acknowledged before me on N 77 e o
___ bySUSAN A. THEODORAKAKIS,
56000 000SGNIOIPIVIOOIENIES
(5eal) 3" L ORFICIAL SEALY %
: D IMUNDO  Notay Public
My(’:om:nf%:;}?xp‘;es: ¢ Notary Public, $tate of E!!.lnm!tyﬁcgi ot printed_namer
240 A *

A 9 yy Commission Expires 05116720
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Loan Qriginator Ovmubation: FORUM MORTGAGE BANCORP; NMLSR 1D; 143978
Individual Loan Origlaator: PETER A, MIHOPOU LOS; NMLSRID: 149246
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EXHIBIT "A"

LOT 31 (BXCEDPT THE NORTH (0 FEET THEREOF) IN BLOCK | IN HASBROOK
SUBDIVISION UNIT NO, 3 OF PART OF THE NORTHEAST 1/4 OF SECTION 1 9,
TOWNSIHIP 42 NORTH, RANGE {1, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON SEPTEMBER 8, 1958 AS
DOCUMENT NUMBER 1816395, IN COOK COUNTY, ILLINOIS,

Property adqeis; 1844 North Feruandez Avenue, Arl%ngmﬁ Heights, IL 60004
Tax Number: £3-13-209-017-0000



