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MORTGAGE
MIN: 1002989-4722091755-4
Loan/Servicing #: 4722091755/2069584213
DEFINITIONS

Words used in muliiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejjarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, whicivisdated January 21, 2022, together with all
Riders to this document.

(B) “Borrower” is Shahbaz Qureshi, an unmarried man. /Rurrower is the mortgagor under this
Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS i a separate corporation thal is
acting solely as a nominee for Lender and Lender's successors and ass'gns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under th=laxvs of Delaware, and has
an address and telephone number of P.O. Box 2026, Fiint, Ml 48501-2026, te:. (888) 679-MERS.

(D} “Lender” is HSBC Bank USA, N.A.. Lender is a organized and existing under the laws of The
United States of America. Lender's address is 452 Fifth Avenue, New York, NY 10010

(E) “Note” means the promissory note signed by Borrower and dated January 21, 2022, The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND EIGHT HJNLRED AND
NO/00 Dollars (U.S. $ 220,800.00 ) plus interest. Borrower has promised to pay this debtir, regular
Periodic Payments and to pay the debt in full not later than February 01, 2052.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable}:
‘ I'I Imllalsffl_—l‘af \/J\((@B\
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[ ] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ | VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) “Cotmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other churges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organizatien.

(K) “Electronic *unds Transfer’ means any transfer of funds, other than a transaction criginated by
chack, draft, or zimiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compute!, ¢ magnetic tape so as to order, instruct, or authorize a financial institution to debit
ar credit an account. Gueliterm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, tranzfcis initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means thcseitems that are described in Section 3.

(M) “Miscellaneous Proceess™ means any compensation, settlement, award of damages, or
proceeds paid Dy any third party (othar than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destructianof, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of cundemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Properly

(N} “Mortgage Insurance” means insurance preiecting Lender against the nonpayment of, or default
on, the Loan.

{0) “Periodic Payment” means the regularly cznzduled amount due for {i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Zecurity Instrument.

{P) “RESPA” means the Real Estate Settlement Proceaures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, 2 they might be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does rot qualify as a “federally related
mortgage loan” under RESPA.

(Q “Successor in Interest of Borrower” means any party that hag'aken title to the Property,
whether or not that party has assumed Borrower's obligations under the Ncte and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, cx=risions

and modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the

successors and assigns of MERS, the following described property focated in the COUNTY of COOK:
nitials:

TR ] IR
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SEE ATTACHED SCHEDULE ATHIS PROPERTY iS5 IMPROVED BY A 1 OR 2 FAMILY
DWELLINGTHIS IS A PURCHASE MONEY MORTGAGE

which currently has the address of 300 N State St, Unit 2434, Chicago, llinois 60654 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the inter:siz granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS-{as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of inpse)interests, including, but not limited to, the right to foreclose and sell the Property, and
to take any activn<equired of Lender including, but not limited to, releasing and canceling this Security
instrument.

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right fo mortgage;,-grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borruwar warrants and will defend generally the title to the Property against
all claims and demands, subject t¢ any.encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform
covenants with limited variations by jurisdiciion tn constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow "terxs, Prepayment Charges, and L.ate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note:” Farrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note arid this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Liander. may require that any or all
subsequent payments due under the Note and this Security Instrumeritue made in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawii 1ann_ an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dz2signated in the Note
or at such other location as may be designated by Lender in accordance with the rotice: pravisions in
Section 15. Lender may return any payment or partial payment if the payment or pariial wayments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment/nsufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to rafuse such
payment or partial payments in the future, but Lender is not obfigated to apply such payments atttic time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Barrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making

(IR TR
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment in the order in which it became due. Any remafning amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a detinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may he applied to the delinquent payment and
the late chargs. if more than one Pericdic Payment is outstanding, Lender may apply any payment
received trom Sorrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can’ba paid in full. Ta the extent that any excess exists after the payment is applied to the full
payment of one ¢ more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymiceis shall be applied first to any prepayment charges and then as described in the
Note.

Any application ¢ payments, insurance proceeds, or Misceilaneous Proceeds to principal due
under the Note shall not-extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Itzms. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note ispaid in full, 2 sum {the "Funds”) to provide for payment of amounts
due for: (&) taxes and assessments and ciner items which can attain priority over this Security Instrument
as a lien or encumbrance on the Properiy(8) leasehold payments or ground rents on the Property, if
any, (c) premiums for any and all insurance <equired by Lender under Section ; and (d) Mortgage
Insurance premiums, if any, or any sums payable-by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, If any,
be escrowed by Borrower, and such dues, fees and assessmaznts shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be peid under this Section. Borrower shall pay
L ender the Funds for Escrow Items unless Lender waives Borrov.er's ohligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to [yay ‘0. Lender Funds for any or all
Escrow items at any time. Any such waiver may only be in writing.~_In the event of such waiver,
Barrower shall pay directly, when and where payable, the amounts due Tor'any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall “urnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed o be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant to a waiver, and Zorrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9.and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accorance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of fuiure Escrow ltems or otherwise in accordance with

MM L .
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Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whase deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
tirrie specified undsr RESPA. Lender shall not chards Borrower for holding and applying the Funas,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Barrower
interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lendar can agres in
wriling, however, that Interest shall be paid on the Funds. Lender shall give {o Borrower, without charge,
an annual seeounting of the Funds as required by RESPA.

If there-is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for'tha axcess funds in accordance with RESPA. If there iz a shortage of Funds held in
escrow, as defines under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenderire omount necessary o make up the shortage in accordance with RESPA, but in no
are than 12 monthiy Fayments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lendar shall neufy Barrower as required by RESPA, and Borrower shall pay to Lender the
amount necassary to maks’ Up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of 4l sims secured by this Securily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lerder.

4. Charges; Liens. Bommower £hall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrurnent, leasehold payments or
ground rents on the Property, If any, and Cororounity Association Dues, Fees, and Assessments, if any.
To the exient that these iems are Escrow lteins, Setrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien (which has priority over this Security Instrurment
unless Borrower: (a) agrees in writing to the payment of the. obligation secured by the lien in a manner
acceplable to Lender, but only so long as Borrower i perfaraing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, leal praceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those preciedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lisr an agresment satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender fetermines that any part of the
Property is subject to a lien which can attain priority over this Security insirument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which ina* natice is given, Borrower
shall satisfy the lien or take ane or more of the actions set forth above in this Sectic 4.

Lender may require Borrower to pay a one-time charge for a real estate \ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising of hereafter
erected on the Propetty insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible leveiz) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choeice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, cerlificatian and tracking services; or (b) & one-time charge for flood
zore determination and certification services and subsequent charges each time remappings or simitar
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changes occur which reasonably might affect such determination or certification. Barrower shall also he
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, ar the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall becarc additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest al the Mote rate from the date of disbursement and shall be payable, with such interast, upon
natice from Lenden to Borrawer requesting payment.

All insurarce, policies required by Lender and renewals of such policies shall be subject to
Lender's right to” gisepprove such policies, shall Include a standard mortgage clause, and shall name
Lender as mortgagee ansiar as an additional loss payee. Lender shall have the right to hold the policies
and renewsl cerificates. «f _ender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal ricuces, |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damagé tr,.ar destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of toss if nui/made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wrting, any insurance proceeds, whether or not the underying insurance was
required by Lender, shall be applied te resturat™n or repair of the Property, if the restoration or repair is
gconomically feasible and Lender's security is ol lszsened. During such repair and restoration period,
Lender shall have the right to hold such insuranie proceeds until Lender has had an opportunity to
inspect such Property to ensure the wark has been corpleted lo Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lende’ may disburse proceeds for the repairs and
restoration In & single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interasi th be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earniigs on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be pai(l ou! of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair ‘s not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be anp'ed to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, Daid to Berrower. Such
insurance proceeds shall be applied in the order pravided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matlers. If Borrower does not respond within 30 days to & natice from Lznder that the
insurance carrier has offered tc settle a claim, then Lender may negotiate and settle tha-¢)aim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Pronerty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirwnent,
and (b) any other of Borrower's rights (ather than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies caveting the Property, insofar as such tights are applicable to the
coverage of the Property. Lendsr may use the insurance proceeds either to repair or restore the
Property or to pay amotints unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the

AR M "
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Praperty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writihg, which consent shall nat be unreaszonably withheld, ar unless
extenuating circumstances exist which are beyond Botrowet's control.

7. Preservation, Maintenance and Protection of the Property; Ingpections. Borrower shall
not destray, damage or impair the Property, allow the Propery to deterorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Praperty In
arder o prevent the Praperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be rersonsible for repairing or restoring the Property anly if Lender has released proceeds for such
purposes. Lepder may disburse proceeds for the tepairs and restaration it a single payment of in a
series of progreas payments as the work is completed. |f the insUrance or condemnation proceeds are
nat sufficient to rewalr or restore the Property, Borrower is not relieved of Borrower's obligation for the
eompletion of such verzair or restoration.

Lender or its ageiit may make reasonable entries upon and inspeclions of the Property. If it hag
reasonable cause, Lende. riay inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior fo stch an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcation
process, Borrower or any persons Or eutities acting at the direction of Borrower or with Barrower's
knowledge or consent gave materially Jaise, misleading, or inaccurate information or statements lo
Lender (or failed te provide Lender with-miaiwzrial information) in connection with the Loan. Material
representations include, but are not limited i.<epresentations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perfarm the covenants and agreements contained In this Security
Ingtrument, (b) there is a legal proceeding that might sigrificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as @ brogeeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which rnay attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower hz3 abandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect L enaar's interest in the Property and
rights under this Security Instrument, including protecting and/or assessirg the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, bat ara not limited fo: (a) paying
any sums secured by a lien which has priority over this Security Instrument; 4 appearing in court; and
(c) paying reasonable attomeys' fees to protect its interest in the Property’ anz/or rights under this
Security Instrument, including its secured position in @ bankruptcy proceeding. " Securing the Property
ineludes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violatiurs Lt dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8,
Lender does not have to do s0 and is not under any duty or obligation to do so. It is agreea fnat Lender
incurs no liabifity for nat taking any or all actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securad by thls Security Instrument. These amaunts shall bear interest at the Note rate from the date of
disbursemsnt and shail be payable, with such interest, upon naotice from Lender to Borrower requesting
paymefnt,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
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Lender agreas to the marger in writing.

10. Mortgage Insurance. I Lender required Morlgage Insurance as a coridition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morigage
ingurer that previpusly provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effact, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separatsly
designated pavments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance.
Sueh |ass reserse shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shailnzi be required 1o pay Borrower any interest or earnings on such loss reserve. Lender
can no fonger requireuss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requices) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender rejquires separalely designated payments toward the premiums for Morigage
Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately (desicrated payments toward the premiums for Maortgage Insurance,
Borrowsr shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss resetve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrowet and l.ender providing for such termination or unlil termination is
required by Applicable Law. Naothing in this Sestion 10 affects Borrawer's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or 2ny entity that purchases the Note) for certain losses
it may Incur if Borrower does not repay the L.oan ‘as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on ailsurh insuranee in force from time lo time, and
may enter into agreements with other parties that share o madify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory «/tha mortgage insurer and the other party
(or parties) fo these agreements. These agreements may. cquire the mortgage insurer to make
payments using any source of funds that the mortgage insurer may havz available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another ingurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or indirgclly)
amounts that derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage
Insurance, in exchange for sharing or medifying the mortgage insurer's rigk, or reducing losses. I such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in ex_harge for a share
of the premiums paid (o the insurer, the arrangernent 12 often termed “captive reinsuransz. surther:

(a) Any such agreements will not affect the amounts that Borrower has agrer.d o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrowe! 3o any
refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeaowners Protection Act of 1998 or any other law. These
rights may include the right to receive ceftain disclosures, to request and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

[nitils: S
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cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianecus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Apglicable Law requires interest to be
paid on sucn Miscellaneous Proceeds, Lender shall nat be required to pay Borrower any interest or
earnings onh sirch Miscellaneous Proceeds. |If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procerds shall be applied in the order provided for in Section 2.

In the event uf 4 ictal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tc the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to'Sorrower.

In the event of a partial ta%ing, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal ta
or greater than the amount of the tums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in vaiie, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument sralibe reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the iotl-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by{c) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valuz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, Or 'oss in value of the Property in which the fair
market value of the Property immediately before the patiia'taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscllaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the-sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers lo make an awgrd.to settle a claim for damages,
Borrawer fails to respond to Lender within 30 days after the date the notic=.is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai: of the Property or {o the
sums secured by this Security Instrument, whether or not then due. "Opposir.g Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Beorower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-wegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeri i Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a de‘auit.and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding'to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atfributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
Iniu'als%\@\%)
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be reguired to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and-agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ra-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-
signing this Securiy Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under ine“(zias of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securitv/instrument; and (c) agrees that Lender and any other Borrower can agree (o
extend, modify, forbear or' make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisicns ¢of-Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits Unde. this Security Instrument. Borower shall not be released from
Borrower's obligations and liability unaernis Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemeris Onthis Security Instrument shall bind (except as pravided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may chargs-Rorrower fees for services performed in connection
with Borrower's default, for the purpose of protecing Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, propetty inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Securily Instrument to charge
a specific fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximur. ioan charges, and that law is finally
interpreted so that the interest or other loan charges collected or tc be ollected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shdll be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alicady collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may chioose to make this refund
by reducing the principal owed under the Note or by making a direct paymen: to Rorrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether ar not a prepayment charge is pravided for under the Note). Borrower's acceptanse of any such
refund made by direct payment to Borrower will constitute a waiver of any right of activr 2urrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrumen stall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered lo
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
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that specified procedure. There may be only one designated notice address under this Security
instrument at any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein uniess Lender has designated ancther address by notice to
Borrower. Any nolice in connection with this Security Instrument shall nct be deemed to have been
given to Lender until actually received by Lender. if any notice required by this Security Instrument is
also required under Applicable Law, the Appiicable Law reguirement will satisfy the comesponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable '.av:. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent-hut such silence shall not be construed as a prohibition against agreement by contract.
In the event tney any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflictsnafl not affect other provisions of this Security Instrument or the Note which can be
given effect withouiir vonflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vics-versa: and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’'s Copy. Berrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Propere, or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property’ means any iega' or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrer in-a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which isiise transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if
Borrower is not a naltural person and a beneficial interzst.in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate ravment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised Ly Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nufie.is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Secuity Instrument, If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invok= any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borower meets certain
conditions, Borrower shall have the right to have enfarcement of this Security Instrument oiscantinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Secten.22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the tsrmiination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. "_Those
conditions are that Borrower: (3} pays Lender all sums which then would be due under this ‘Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
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Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Baurrower. A sale might resuft in a change in the entity (known as the “Loan Servicer”) that
collects Penodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be oiie-o more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a
change of the Loarn Servicer, Borrower will be given written notice of the change which will state the
name and address ol ih< new Loan Servicer, the address to which payments should be made and any
other information RESPA«e/uires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loanis serviced by a Loan Servicer other than the purchaser of the Note, the
martgage loan servicing obligatiops.te Borrower will remain with the Loan Servicer ar be transferred to a
successor Loan Servicer and are«1ot assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender mzy commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a cizss) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the Gipér-party has breached any provision of, or any duty owed
by reason of, this Security Insirument, until such Bairower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period (aftar the giving of such notice to take corrective
action. If Applicable Law provides a time period which rius: elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall’Ue deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21" fa) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, cr wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic sietroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos cr, formaldehyde, and
radioactive materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmintal Cleanup”
includes any response action, remedial action, or removal action, as defined in Environtielt2! Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or athervis< trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas: oi any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or (c} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriate to
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normal residential uses and to maintenance of the Praperty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Barrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. |f Borrower learns, or is notified
by any governmental or regulatory autharity, or any private party, that any removal or other remediation
af any Hazardous Substance affecting the Properly is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

NON-UNEZRM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22, Auzélsration; Remedies. Lender shall give notice to Borrower priot to
acceleration follow;ng ‘Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice zh.ail specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from.the date the notice is given to Borrower, by which the default
must be cured; and (d) that failvie te cure the default on or before the date specified in the notice
may result in acceleration of the suins secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Froperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and thz right to assernt in the foreclosure proceeding the non-
existence of a default or any other defeiise of Borrower to acceleration and fareclosure. If the
default is not cured on or before the date spzcifi= in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of utle nvidence.

23 Release, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any resordation costs. Lender may charge
Rorrower a fee for releasing this Security Instrument, but only if the fee is naid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. |n accordance with lllineis law/ ih2 Borrower hereby releases
and waives all rights uncler and by virtue of the IWinois homestead exemptior iav.s. _
25, Placement of Collateral Protection Insurance. Unless Borrcwer orovides Lender with

evidence of the insurance coverage required by Borrower's agreement with '.ender, Lender may
purchase insurance at Borrower's expense ta protect Lender's interests in Borroweir's zallateral. This
ingurance may, but need not, protect Borrower's interests. The coverage that Lender pusipises may not
pay sny claim that Borrower makes or any claim that is made against Borrower in connes(irn with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only afiel providing
Lender with evidence that Borrower has obtained insurance as required by Borrawer's ana (ar.der's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imppse in cennection with the
placement of the insurance, until the effective date of the cancellation or expiration af the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

IR LTI

* 2 Z 1 F 5 5 M O R D r
ILLINOIS— Singls Family—Farinie Mae/Freddle Mac UNIFORM INSTRUMENT Porm 3014 1101 (pege 13 of 14 pagas,
Morgage Cadenca Dosumant Canter © 30130114




2203404266 Page: 15 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Voo, (et |
Ehinan gl

Borrower - Shahbaz Qureshi, By!
Stacey Galloway as Attorney in
Fact

YOu(
Seal) {J(

[Space Below Thig Line For Acknowledgrient]

state of llingis

County (AN

The foregaing instrument was acknow!zdqed befare me on \,} ;Q | ’ ;3) D& E’*

by ooz Quvesy

0%  ¥FionAg as

Oadstm

(Signature of person laking acknowledgment)

My Commission Expires on { 2] ;S {'cL

Qrigination Company; HSBC Bank USA, N.A.
NMLS ID: 399799

Originator: Kristofer A Pogorzelski
NMLS 1D: 410128
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Legal Description

PARCEL 1:

UNIT NUMBER 2434 AS DELINEATED ON SURVEYS OF LOTS 1 AND 2 OF HARPER'S RESUBDIVISION OF
PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION 089, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF A PART OF BLOCK 1 IN KINZIE'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF CERTAIN VACATED
STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, SITUATED IN THE CITY OF
CHICAGQ, COCK COUNTY, ILLINOIS, WHICH SURVEYS ARE ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MARINA CITY CORPORATION AND RECORDED
DECEMBER 15, 1977 IN THE OFFICE OF THE RECORDER OF DEEDS FOR COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMIER 24238692, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
PROPERTY DESCRKIBED IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP (EXCEPTING FROM
SAID PROPERTY ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED;
PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS SET FORTH IN
DECLARATION OF CONLO#:NIUM OWNERSHIP AFORESAID RECORDED DECEMBER 15, 1977 AS
DOCUMENT NUMBER 2438672 AND AS CREATED BY DEED FORM MARINA CITY CORPORATION, A
CORPORATION OF ILLINOIS, 'O ALLAN HURWITZ RECORDED JANUARY €9, 1978 AS DOCUMENT
NUMBER 24275977 FOR ACCESS, INGRESS AND EGRESS IN, OVER, UPON, ACROSS AND THROUGH THE
COMMON ELEMENTS AS DEFINED THEPEIN IN COOK COUNTY, ILLINOIS;

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS CREATED BY
GRANT AND RESERVATION OF EASEMENT' FECORDED DECEMBER 15, 1877 AS DOCUMENT NUMBER
24238691 AND AS SET FORTH IN DEED FRZW MARINA CITY CORPORATION, A CORPORATION OF
ILLINOIS, TO MARY CYKES RECORDED MARCH ?, 1978 AS DOCUMENT NUMBER 24345224 IN, OVER,
UPON, ACROSS AND THROUGH LOBBIES, hALIMWAYS, DRIVEWAYS, PASSAGEWAYS, STAIRS,
CORRIDORS, ELEVATOR AND ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3 AND 4 IN
HARPER'S RESUBDIVISION AFORESAID DESIGNATED AS cXCLUSIVE EASEMENT AREAS AND COMMON
EASEMENT AREAS, FOR INGRESS AND EGRESS, AND 2L50 IN AND 7O STRUCTURAL MEMBERS,
FOOTINGS, BRACES, CAISSONS, COLUMNS AND BUILDING -CORE SITUATED ON LOTS 3 AND 4
AFORESAID FOR SUPPORT OF ALL STRUCTURES AND IMPRZVEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

Property Address:
300 N State St, Unit 2434
Chicago, IL 60654

Pin: 17-09-410-014-1607

Legal Description A21-2086/98
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MIN: 1002989-4/72031755-4 Loan/Servicing # 4722091755/2069584213

CONDOMINIUM RIDER

THIS CONDOMINIUMARIDER is made this 21st day of January, 2022, and is incorporated into
and shall be deemed to amend 7iid supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to HSBC Bank USA, N.A. {the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

300 N State S, Unit 2434, Chicago, IL 60654
[Propeity Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Marina Towers Condomiriuin
[Name of Condominium Project;

{the “Condominium Project™). If the owners association or other entity winch acts for the Condominium
Project (the “Owners Association”) holds title to property for the beneflit or use of its members or
shareholders, the Property also includes Barrower's interest in the Owners |Asgaciation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeinen's made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's.obiigations
under the Condominium Project's Constituent Documents. The “Constituent Documents’ ara the;

(i) Declaration or any other document which creates the Condominium Project; (ii} by-lavis;iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessrments imposed pursuant to the Constituent Bocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carner, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

QTR l IUUUHJU”|]@WM

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
Mongage Cadence Document Centgr < 3202 01714 fpage 1 of 3 pages)
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floeds, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided

by the Owners Association policy.

What Lender requires as a cendition of this waiver can change during the term of the

loan.

Surrower shall give Lender prompt notice of any lapse in required property insurance

coverage provided by the master or blanket policy.

In the mvant of a distribution of property insurance proceeds in lieu of restoration or repair
following a ‘oz ‘o, the Property, whether to the unit or to common elements, any proceeds
payable to Borrowerare hereby assigned and shall be paid to Lender for application to the sums
secured by the Secuity Instrument, whether or not then due, with the excess, if any, paid to

Barrower.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonabie
to insure that the Owners Association maintains a public {iability insurance policy acceptable in

form, amount, and extent of cove -age to Lender.

D. Condemnation. The picveeds of any award or claim for damages, direct or
consequential, payable to Borrower i zonnection with any condemnation or other taking of all or
any part of the Property, whether of the uni or of the commaon elements, or for any conveyance in
lieu of condemnation, are hereby assigned and-zhall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower <na! not, except after notice to Lender and with
Lender's prior written consent, either partition or subsivide the Property or consent to: {i) the
abandonment or termination of the Condominium Project, zxcept for abandoenment or termination
required by law in the case of substantial destruction by fiie/or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any ‘ainendmant to any provision of the
Constituent Documents if the provision is for the express benzfit of.Lender; (iii) termination of
professional management and assumption of self-management o1 the-Owners Assaciation; or (iv)
any action which would have the effect of rendering the public Yiapiity. insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower dces not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unle<s Burrower and
Lender agree to other terms of payment, these amounts shall bear interest from h: date of
disbursement at the Note rate and shall be payable, with interest, upon notice froni Lender to

Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiurm Rider,

Dby Curestcc by ey

e ad QipNaey o phEea
Borrower « Shi hbaz Qureshi, By

Stacey Galivway as Attorney in

Fact

Crigination Company-HSB0 Bank USA, N.A.
NMLS 1D: 399799

Qriginator: Kristofer A Pogorzelski
NMLS 1D: 410128

Sl
I IR0

Formn 3140 4/01
{erpe 3ol 3 pongess]
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