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This Instrument Prepared By

Elleen MacWilliams
3%40 N RAVENSWOOD
CHICAGO TLLINOIS 60613
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GUARARTEED RATE, INC,

4410 N, RAVENSWOOD AVE.
CRICAGO, ILLINOIS 60640
Loan Number: 213927548
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FHA Case No: MORTGAGE

138-1443381-703
MIN: 100196399034302404 MERS Phone: 888-679-6377

DEFINITIONS

Words wsed in myltiple sections of this document'are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A} *“Security Tostrument” means this document, whict iy duted QCTOBER 29, 2021 , together
with all Riders to this document.

(B} “Borrewer'is FRANCIS DJOUNDA-FOFIE AND THAZYE CAMPBELL~FOFLE, HUSBAND AND
WIFE

]

Borrower js the mortgagor under this Security Instrument.

(Cy "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a separa*s corporation that is acting
solely ag a nominee for Lender and Lender's successors and assigns. MERS is the mor tgagee under this Security
Instroment. MERS is organized and existing under the laws of Delaware, and has ag addriass und telephone number
of P,(3. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(M) "Lender'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o garized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note"means the promissory note signed by Borrower and dated CCTOBER 29, 2021

The Note states that Borrower owes Lender  TWO HUNDRED FIFTY-FIVE THOUSARD TWO HUNDRED
NINETY AND 00/100 Dollars (U.8. § 255,290.00 3
LLINGIS FHA MORTGAGE - MERS ¢ DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periedic Payments and to pay the debt in fiull not later
than NGVEMBER 1, 2051

(F) "Property" means the property that is described below under the heading *Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, lite charges due under the Note, and all sums due
under this Security Instrament, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower, The following Riders are
to be executed by Barrower [check box as applicable];

7] Adiustable Rate Rider [} Planned Unit Development Rider
(] Condominium Rider (X} Other(s) [specify] Fined Interest Rate Rider

(1) "Applicable Law" neans zli controling applicable federal, state and Tocal statutes, regalations, ordinances and
administrative rules and oriirs (that have the effect of law) as well as all applicable final, non-appealable judicial
ppinions,

(J) "Communily Assoctation Dacs, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower ot the croperty by a condominium association, homeowners association or similar
organization,

(K) '"Electronic Funds Transfer' means anv transfer of funds, other than a transaction otiginated by check, draft,
or similar paper instrument, which is initiat>d tarough an electronic terminal, telephonic instrument, compater, or
magnetic tape 50 a3 to order, instruct, or authorize « financial institution fo debit or credit an account, Such term
inclides, but is not limited to, point-of-salc transie's, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ranyfers,

(L} "Escrow Hems' means those items that are deserioed 3 Section 3.

(M) "Misccllancous Proceeds™ means any compensation, cetdoment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveraen deseribed in Section 5) for: (1) damage to, or
destruction of, the Property; (i} condemmnation or other taking of ali. orany part of the Property; (ii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as 0, the value and/or condition of the Property.
(N} "Morigage Insurance" means insurance protecting Lender against the poipayment of, or default on, the Loan,
(0} '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 ¢t req.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time'vy ixe, or any additional or
successor lepislation or repulation that governs the same subject matter. As used in this Securily instrument, "RESPA"
refers to all requirements and restrictions that are imposed In regard to a "federally related mortgs 2o ioan" even if the
Loan does not gualify as a "federally related mortgage loan® under RESPA,

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Devzionment or his
designee.

(R} "Successor in Inferest of Borrower™ means any party that has taken title to the Property, whether or 2 that
party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

* ILLINOIS FHA MORTGAGE - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securgs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely 2s
nominee for Lender and Lender’s successors and assigns} and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of ook '
{Type of Recording Jurisdiction} [Natae of Recording Jorisdiction]

SEE LEGAL DESCRIPTION ATTACHED EERETC AND MADE A PART HEREQF AS EXHIRIT "A¥,
ABLN.: 20-22-218-039-0000

which currently has the address 08 £054 $ RHCODES AVE
[Beeer]
CHICAGO Minois 60637 {"Property Address"):
[Chyl {Zip Code]

TOOETIHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of \he {roperty. All replacements and additions shall alse be
covered by this Security Tnstrument. All of the foregoing {a reiorred 10 in this Security Instrursent as the "Property.”
Borrower understands and agrees that MERS holds only legalti='to the Interests granted by Borrower in this Security
Instrument, but, if necessary lo comply with Jaw or castorm, MITS (a3 nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, meivsing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including.. bat not limited to, releasing and canceling
this Secerity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate leroby conveyed and has the right
to mortgage, grant and coavey the Property and that the Property is unencumberes, &icept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali clainss and demands, subject
to any encurabracces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiotr covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay funds for Bscrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U, 8. currency, However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be roade in one or more of the following forms, as selected by Lender:

ILLINQIS FHA MORTGAGE - MERS %DD{:M&Q!S
ILMTGZ2 FHA  12/27/57
Page 3 of 18
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(a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Nots or at such other
locaticn as may be designated by Lender in accordance with the notice provisions in Section {4, Lender may retarn
any payment or partial payment if the payment or partial payments are insulficient to bring the Loan curzent, Lender
may accept any payment or pactial payment insnfficient fo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights fo refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If cach Poriodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borronset makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Leadershall either apply such funds or return them to Borrawer. If not applied earlier, such funds will be
applied to the ov'standing principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might kave now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Seeriir Instrument or performing the covenants and agreements secured by this Security Instrament.

2. Application. ol Maymenis or Proceeds. Except as otherwise deseribed dn this Section 2, all payments
accepied and applied by Ledder shall be spplied in the following order of priority:

First, to the Mortgage "zsurance premiurns to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly (noitgage insurance premiums;

Second, to any taxes, speclal agnessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Now,

Fourth, to amortization of the principal 2¢ the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance peoseris, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change ihe amount of the Periodic Payments,

3, Funds for Escrow Ttems, Borrower shall par to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds"; w provide for payment of amounts due for: {a} taxes and
assessments and other tems which can atain priority over tins Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymenis or ground rents on the Propety, if any; {c) premiums for any and 2l insurance
required by Lender uader Section 5; and {d) Mortgage Insurance promiams to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgape Tnsarance preminms, These items are called
"Escrow Items.” At origination or at any time during the term of the Loar, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suin dues, fees and assessments shall
be an Escrow Item, Botrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shalf pay Lender the Funds for Escrow Ttems unless Lender waives Borrowdr' s Gbligation to pay the Funds
for any or all Escrow liems, Lender may waive Borrower' s obligation to pay to Lender J*unds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Lscrow Items for which payment of Funds Yias been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within cneld #ie period as
Lender may require. Borrower's cbligation to make such payments and to provide receipts shall for 8" parposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenan{ and rgreement”
is used in Section 9, If Borrower is obligated 1o pay Escrow Hems directly, pursuant to a waiver, and Borforeet fails
to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shali then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the watver
a$ to any or all Escrow Hems at any time by a notice given in accordanee with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximurmn amount a lender can require under RESPA,

LLINOIS FHA MORTGAGE - MERS % DocMagic
LMTGZ2FHA 12127117
Page 4 of 13
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an iustitution whose deposits are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, mniess Leader pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, bowever, thatinterest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual
accounting 47 the Funds as required by RESPA,

If tlier3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds = gccordance with RESPA, If there i5 4 shortage of Funds held in escrow, as defined nnder RESPA,
Lender shall notify Rorrower asrequired by RESPA, and Borrower shali pay to Lender the amousnt necessary to make
up the shortage i aciordance with RESPA, but in no mors than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as'dofined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay fo Lender the amoun’ necessary to make up the deficiency in accordance with RESPA, bul in nio more than
12 monthly payments,

Upon payment in full of all rums secured by this Security Instrument, Lender shall promaptly refund to Borrower
any Funds held by Lender,

4, Charges; Licns, Borrower sheit pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority vver this Security Instrument, leasehold payments or ground rents on the
Property, if any, aud Community Association Tarss, Fees, and Assessments, if any, To the extent that these items are
Escrow Hems, Borrower shall pay them in the meoiror provided in Section 3.

Borrower shail promptly discharge any Hen wl.ich has priority over this Security Instrument wmless Borrower:
(a) agrees in writing fo the payment of the obligation se’urce by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (v) puntests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender®s rpinion operate to prevent the enforcement of the fien
while those proceedings are pending, but only until such proceedirgs are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien % fliis Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can stain priority sver this Security Instrument, Lender may
give Borrower anotice identifying the lien. Within 10 days of the date on wich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Secion 44

5. Property Insorance, Borrower shall keep the improvements now éxistug or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coversis,” and any other hazards
including, but not limited fo, earthquakes and floods, for which Lender requires insntarice, This insurance shall be
maintained in the ameunts (including deductible levels) and for the periods that Lender requizes, What Lesder requires
pursuant to the preceding seatences can change during the term of the Loan, The insurance courier providing the
msurance shall be chosen by Borrower subject to Lender's right to disapprove Borrewer's choice_w/a'ch right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan either: (a) a
cne-time charge for flood zone determination, certification and fracking services; or (b) a one-time chatp tor flood
zone determination and certification services and subsequent charges cach time remappings or similar changéa czeur
which reasonably niight affect such determination or certification, Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages doseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Properly, against asy risk, harard or lHability and might provide preater

ILLINOIS FHA MORTCAGE - NERS o
ILMTGZ2FHA 12/27/17 v DocMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained, Ay amounss disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Letder's sight to
diszpprove such policies, shall include s standard mortgags clause, and shall name Lender as mortgagee and/or as
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipls of paid premiums and rerewal notices, If Borrower obtains any
form of insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall iaclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additionat Ioss
payee,

In the evont of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maie
proof of loss if et made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether of not the underlying insurance was tequired by Lender, shall be applied to restoration
or repair of the Proper.y, i the restoration or repair is economically feasible and Lender's security is not fessened,
During such repair and restoraunn period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to insp:ct such Property to easure the work has been completed to Lender's satisfaction,
provided that such inspection shall os undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in & single payment or in-w secies of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law rzquircs futerest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any intercst or eamings.on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of e fuevrance proceeds and shall be the sole obtigation of Borrower, If
the restoration or repait is not economically feasibte or Zender's security would be lessened, the insurance proceeds
shail be applied to the sums secured by this Securlly Instument, whedher or not then due, with the excess, if any, paid
to Borrower. Such insutance proceeds shall be applied in tie order provided for in Section 2.

If Borrower abandons the Property, Lender may file, wejutiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to-4 nitice from Lender that the insurance cartier has
offered o settle aclaim, then Lender may negotiate and settle the clajii. The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Property under Sectied % or otherwise, Borcower hereby assigns
to Lender () Borrower's rights to any insurance proceeds in an amount ot te-cxceed the amounts unpaid ander the
Note or this Secarity Instrument, and (5) any other of Borrower's righis (othee than the right to any refund of
uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar ay such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds cifter to repair ot restore the
Property or to pay amounts npaid under the Note or this Security Instrument, whether 21 ot then due,

6. Oceupancy, Borrower shall cccupy, establish, and use the Property as Borrower' s pr neipal residence within
60 days afier the executicn of this Security Instrument and shall continue to occupy the Proncrty as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lender determines that (bis tequirement
shall canse undue hardship for the Borrower or uniess extenuating circumstances exist which are beyond Ferower's
control,

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not deriroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition
Unless it is determined pursuant to Section 5 that repair or restaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avold further delerioration or damage, If insurance or condemnation
proceads are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or

ILLINOIS FHA MORTGAGE - MERS Docheds
ILMTGZZFHA 1227117 % DocMagl
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condemnation proceeds are not sufficient to repair or vestore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the faking of the property, Lender ¢hall epply such
proceeds to the redaction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable eatries upon and inspections of the Property, I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interior inspection specifying such reasonable cause,

8. Berrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower o2 any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materialiy Yalse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial inferadion) in connection with the Loan, Material representations includs, but are not limited io,
representations coucerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Proteslor el Lender's Inferest in the Property and Righis Under this Security Instrument. If (z)
Botrpwer fails to perioripthe covenants and agreements contained in this Security Instrument, (b) there is a jegal
proceeding that might significontly affectLender's interest in the Property and/or rights under this Securily Instrument
(such as g proceeding in ban'xuptey, probate, for condemaation or forfeiwre, for enforcement of & lien which may
attain priority over this Sepurity Insirument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do ana pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and tights under this Security Tustrument, including proteeting andfor assessing the value of the Property,
and securing and/or ropairing the Properyy. Lider's actions can inchude, but are not Himited to: {a) paying any sums
secured by a Jien which has priority over this-Sezarity Instevrment; (b} appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Propesty srud/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Froperty includes, but s not Emited to, entering the Property to
make repairs, change locks, replace or board up doors (nd vindows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have williey turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not vuder any duty or obligation to do so. Tt Is agreed that
Lender incurs no Hability for not faking any or all actions awthoiizZd ninder this Section 9.

Any amounts disbursed by Lender under this Seetion  shall becorig additonal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalf be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with-all the provisions of the Jease. If
Borrower acquires fee titl to the Property, the leaschold and the fee title shall not me:ge unless Lender agrees to the
merger in writing,

10, Assignment of Miscellancous Proceeds; Forfelture, All Miscellancous Proc eds are hereby assigned to
and ghall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or revair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During spdi ropair and
restoration perlod, Lender shail have the right to hold such Miscellancous Proceeds until Lender bas had an
opportunily {o inspect such Property to ensure the work has been completed o Lender's satdsfaction, provided that
such inspection shall be undertaken promprly. Lender may pay for the repairs and restoration in a single disbuls=aent
or in 2 series of progress payments as the work is completed. Urless an agreement is made in writing or Appticable
Law requires interest to be pald on such Miscellancous Proceeds, Lender shall not be required to pay Botrowet any
imerest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscollaneous Proceeds shall be apphied to the sums sceured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS ; ,
ILMTGZ2FHA 12127117 ¥ DocMagic
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In the event of a total taking, destruetion, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Inswument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the faic market value of
the Property immediately before the partial iaking, destruction, or loss in value is equal to or greater than the amount
of the sums sccured by this Security Insttument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miseellancous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured inmediately before the partial taking, destruction, or Ioss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be pald to Borrower,

In thecvent of a partial taking, destruction, or loss in value of the Propetty in which the fait market value of
the Property sinmediately before the partial taking, destruction, or loss in valae is less than the amount of the sums
secured immadizicly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiss
agroe in writing,-%ue Misceltaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or not the sums wredliencdue,

1f the Property is sbardoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defired in the next sentencs) 4ffers to make an award to settle a claim for damages, Borrewer fails to respond to
Lender within 30 days afier 1 date the notice s given, Lender is authorized o collect and apply the Miscellangous
Proceeds either to restoration or (epyir of the Property or to the sams secured by this Security Instrument, whether
or net then due. "Opposing Party™ rigans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrowet has a right of altion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any sctizwor proceeding, whether civit or criminal, is bepun that, in Lender's
judgment, could result in forfeiture of the Properiy or other material impairment of Tender's interest in the Property
ot righis under this Secarity Instrument. Borrower o core such a default and, if acceleration has ocourred, reinstate
as provided in Section 18, by causing the aclion cr proc=eding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material Impairment of Lender's interest In the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assizned and shall be paid to Lender.

All Miscellaneous Proceeds that are fiot applied to restoration on repair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Wrdver, Tixtenslon of the time for payment of
modification of amortization of the sums secured by this Sceurity Instrument grat ted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Serrower or any Successors in Iaterest
of Borrower, Lender shall not be required to commenee proceedings against any Succassor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortizatlon of thesurs secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors o, Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without Iimitation,  ender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than tie amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covengris and agrees
ihat Borrower"s obligations and lability shalt be joint and several, However, any Borrower who co-signs this Security
Instrument but does nof execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mteage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
petsonally obiigated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent,

Subject to the provisions of Section 17, any Successer in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrurent in writing, and is approved by Lender, shall obtain all of Borrower’ srights
and benefits under this Security Insirament, Borrower shali not be released from Borrower' s obligations and liability
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under this Sccurity Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and bercfit the successors ang assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services petformed in connection with Borrower' s
default, for the purpose of protecting Lender's Interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may coflect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliected or to be collected in connection with the Loan exceed the permitted Ymits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted firmis;
and {b) arveums aircady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender riay-2i00se (o make this refund by reducing the principal ewed under the Note or by making a direct payment
to Borrower, ([ 2velund reduccs principal, the reduction will be treated as a partial prepayment with no changes in
the due date of in‘ommonthly payment amotmt unless the Note holder agrees in writing to those changes, Borrower's
acceptance of any «wih-refund made by direct payment to Borrower will constitate a waiver of any right of action
Borrower might kave arising out of such overcharge.

14. Notices, All notircs given by Borrower or Lender in counection with this Security Instrument must be in
writing. Any notice to Borrovir in connection with this Security Instrument shall be deemed (o have been given to
Borrower when mailed by first ¢ass mail or when actuglly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shail constitute notice to alt Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrowet shall proveptly-sotify Lender of Borrower's change of address, If Lender specifiss a
procedure for reporting Borrower’ s change of arideess, then Borrower shall only report a change of address through
that specified procedure. There may be only oneAusipnated notice address under this Security Instrument af any one
time, Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address Uy nctice 1o Borrower, Any notice in conneetion with this
Security Instrument shall not be deemed to have been giveir to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Spricable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrinead

15. Governing Law; Scverability; Rules of Construetion. /s Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is locrimd.

All rights and obligations contained in this Security Instrument are subject (o any requirements and fimitations
of Applicable Law. Applicable Law might explicitly or hplicitly allow (he partizs 1o agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemerth contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shall not alfect
other provisions of this Sccurity Instrument or the Note which can be given effect withiout the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean aad include corresponding
neater words or words of the feminine gender; (b) words in the singular shall mean and include the nliral and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action,

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insurinent,

17, Transfer of the Property or a Bencficial Interest in Borrower, As used in this Section 17, "intorest in
the Property” means any legal ar beneficial interest in the Property, including, but nat limited to, those bai=icial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred for If Borrower is not a
natural person and a beneficial interest in Borrower is sold or transforred) without Lender's prior written consent,
Lender may tequire immediate payment in fuil of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,
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If Lender exexcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice Is given in accordance with Section 14 within which Borrower
must pay al! sums secured by this Secarity Instrument. If Borrower fails to pay these swms prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18, Borrower's Right to Reinstate Afier Acceleration. If Borrower mects certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: () pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not fimited to, reasonable attorneys' fees, property inspection and valualion fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as'Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, ~id Borrower's obligation (o pay the suma secured by this Security Instrument, shall continue unchanged.,
However, Lender i=onot required to reinstate if; (i} Lender has accepted reinstatement after the commencement of
foreclosure proccedines within two years immediately preceding the commencement of 3 current foreclosare
proceedings; {ii) reinstawcment will prechude foreclosure on different grounds in the fatare, or (i) reinstatement will
adversely affect the priority'of the lien created by this Security Instrument, Lender may require that Borrower pay
sach refnstatement sums and sapenses in one or more of the following forms, as selected by Lender; (a) cash; {b)
money order; (¢) certified check, Gank check, treasurer's check or cashier's check, provided any such check is drawn
upon an insttution whoss deposits wrw insured by a federal agency, instrumentality ot entity; of (d) Blectronic Funds
Transfer. Upon reinstatement by Borrow.r, this Security Instrument and obligations secured hereby shalf remain fully
effective as if no acceleration had ocowrred. Fawever, this right (o reinstate shall not apply in the case of acceleration
undet Section 17

19. Sale of Note; Change of Loan Servicesz Notice of Gricvance. The Note or 4 partial interest in the Note
(together with this Security Instrurment) can be sokd ¢ne or more times without prior notice fo Borrower, A sale might
resuitin & change in the entity (known as the "Loan S¢ivice:™) that collects Periodic Payments due nnder the Nots
and this Security Instrument and performs other mortgage omy servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one oraire changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower w11" bz given written notice of the change which will
statc the name and address of the new Loan Servicer, the address to'winch payments should be made and any other
information RESPA requires in connection with a notice of transfer of szivicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, lne 170rtgage loan servicing obligations
1o Borrower will remaln with the Loan Servicer or be transferred to a successar YLoan Servicer and are not assumes
by the Note purchaser unless otherwise provided by the Note purchaset.

20. Borrower Not Third-Party Bencficiary to Contract of Insurance, Mortge e Jusurance reimburses Lender
{or any entity that purchases the Note} for certain losses it may incur if Borrower does nit rénay the Loan as agreed,
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to th= contraet of insurance
between the Secretary and Lender, not is Borrower entided fo enforce any agreement betwsen Sender and the
Secretary, unless explicitly anthorized to do so by Applicable Law.

2. Hazardous Substanees. As used in this Section 21; {a) "Hazardous Substances" ave those substanses defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gisoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, riatorials
containing asbestos or formaldetyde, and radioactive materials; () "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
"Environmental Cleanup” includes any response action, remedial action, or rzmeval action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
ctherwise trigger an Huvironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor ellow anyone else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products),

Bortower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or othet
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Berrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or treat of release of any Hazardous Substance, and (c) any
condition ¢ansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Rarrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal ur ather remediaiion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take cfl repessaty remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lerder Jor an Environmental Cleanup,

NON-UNIFORM-CLYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenaxi ou agreement in this Sceurity Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law proviaes, otherwisc), The notice shall specify: {x) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borvower, by
which the default must be cured; and (d) the. failure to cure the default on or before the date specified in the
notice may result in acceleration of the surs ecared by this Sccurity Instrument, forcelosure by judicial
proceeding and sale of the Property, The notiec chall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosur: procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, if-tho-default is not cured on or befare the date specified
in the notice, Lender at its option may require immediate zoyment in folf of all sums secured by this Securlty
Instrument without further demand and may foreclose this Searity Fustrument by judicial procecding, Lender
shall be entitled to colleet all expenses incurred in pursuing the rewwlies provided in this Section 22, including,
but not timited to, reasonahle attorneys' fees and costs of title evideren:

23, Release. Upon payment of all sums secured by this Security Instrusicne, Lender shall release this Security
Instroment, Borrower shall pay any recordation costs. Lender may charge Borrawsr a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee ts permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Iliinois Jaw, the Borrower hereby ri leases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insnrance. Unless Dorrower provides Lender wii avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insucancs »: Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, predert Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clain that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased vy Levder,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowe:’ s and
Lender's agreement. Ef Lender putchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able fo obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it

W il e ] MM Yot

Francis Diounda-Fofie  -Borrower Tragye Cé:fnpbell Fofie -Borrower

Witness Witness
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{Space Below This Line For Acknowledgment}

State of  ILLINOIS )
} 88,
County of Cook )
/ -
I /7&/,)@_“,;/ AL oL Ceoser certify that

{here give name of officer and his official title)

Francls D iounda-Fofle AND Tracve Campbell-Fofie /%-5 D) Nty Lo

{name of grantor, ad 'f acknowledged by the spouse, his or her name, and add "his or her spouse™)

peesonally known to me to be she same person whose pame s (or are) subscribed to the foregoing instrament,
appeared before me this day in persou, and acknowledged that he (she or they) signed and delivered the instrument
as hig (her or their) frec and voluntary ¢t for the uses and purposes therein set forth,

Dated: OCTORER 29, 2021
OO IBOeEEERIRLIUTL] Siyéﬁire of officery”
SORFICIAL SHAL"
HMEINRICH NARSCLIS

7 Notary Publle, State of llnols
;'- cnrirs?msaston Explies 02/16/23

Loan Originator: Chanel Turner, NMLSR ID 18532670
Loan Originator Organizationg fuaranteed Rate, Ing, NMLSR ID 2611
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Loan Number: 213927588
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1443381-703
Date; CCTOBER 29, 2021
Lender: GUARANTEED RATE, INC.

Borrower: Francis Djounda-Fofle, Tracye Campbell-Fofie

THIS ¢I¥ED INTEREST RATE RIDER is made this  29th day of OCTOBER, 2021
and is incorporaed into and shall be deemed to amend and supplement the Morigage {the "Security
Instrument”} ¢I't'e same date given by the undersigned {the "Borrower"} to secare Borrower's note (the
"Note"} of even gate listewith, to GUARBNTEED RATE, INC.
(the "Lender"), covering the Property
described in the Security Justeument and located at:

6554 5 RHODES AVE, CHICAGO, ILLINOGIS 60637
[Property Address]

ADDITIONAL COVENANTS, L acdition to the covenants and agreements made In the Sceurity
Instrament, Borrower and Lender furinie covonant and agree a3 follows:

Notwithstanding anything to the contrary set foith in.the Security Tnstrument, Borrower and Lender hereby
agtee to the following:

Borrower owes Lender the principal sum of TWO HUNDRED FIFTY-FIVE THOUSAND TWO
HUNDRED NINETY AND 00/3100 [rolflars €U.S. & 255,290.00 )
at the rate of 2.875 %.

BY SIGNING BELOW, Borrower accepts and agrees o the teiss and oovenants contained in this Fixed
Interest Rate Rider.

Sflanadfg 7%) Jha, MM

Frdncis Djoun‘&a—}?ofie -Borrower Tracye Gampbel %—E‘ct.‘ ey

LLINOIS FHA FIXED INTEREST RATE RIDER :
LFHAFIRRDR 09/03/18 v DocMagic
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Loan Numbey: 213927588
Date: OCTOBER 29, 2021

Propertv'Address: 6554 S REODES AVE
CHICAGO, ILLINQIS 60637

EXHIBIT "A"
LEGAL DESCRIPTION

APCNG # o2 20-22-218-039-0C00

wDacHagle
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EXHIBIT A

LOT 23 AND THE SOUTH 1 FOOT OF LOT 22 IN BLOCK 3 IN OAKWOOD DIVISION OF THE NORTH 1/2 OF
THE SCUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 6554 South Rhodes Avenue, Chicayo, IL 60657
Tax Number; 20-22-218-03%-0000



