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Loan # 0170187272
DEFINITIONS

Waords used in muttiple sections of this document are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Cerfain rules regaiiing the usage of words used in this document are
aiso pravided in Section 15,

(A) “Security Instrument” means this document, which is dated January 26, 2022, together with all
Rders to this document.
(B) “Borrower” is James Gregory Madsen and Courirey Daniefle Madsen, a married couple,

not as joint tenants or tenants in common, but as ter=sis bv the entirety. Borrower is the
mortgager under this Security Insirument.

(C) “Lender” is Baxter Credit Union. Lender is a Credit Union-organized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milvvatkee Avenue, Vernon Hills,
It. 60061. Lender is the mortgagee under this Security instrument.

(D) “Credii Agreement”’ means the Home Equity Line of Credit Agreement 2nd Disclosure signed
by Borrower and dated January 26, 2022 which Credit Agreement establishes a rovolving iine of credit,
which obligates Lender to make advances to Borrower s0 long as Borrower complies vith all the terms of
ihe Credit Agreement. Such advances may be made, repaid and remade from time o e. subject to
the #mitation that the tota! outstanding balance owlng at any one time {excluding any cuitent unpaid
interest finance charges bul including other fees and charges assessed pursuant i ne, Credit
Agreement} shall not exceed $199,000.00. Borrower has promised to pay this debt in monthiy feidodic
Paymenis and to pay the debt in full not later than January 28, 2032.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other tees or charges however denominafed due under ihe Credit Agreement, and all sums due
under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Insirument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

I} Adjustable Rate Riger [ ] Condominium Rider ['1 Second Home Rider

[ ] Baltoon Rider [ ] Planned Unit Development Rider { ] Other(s} {specify]

{X] 1-4 Family Rider i ] Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
roperly i#incated, as well as all applicable final, non-appealable judiciat opinions.
B “Leinmunity Association Dues, Fees, and Assessments” means ail dues, fees, assessments
and other znarges that are imposed on Borrower or the Property by a condominium association,
homeowners aeseciation or similar organization.
{J) “Electroni. _Funds Transfer” means any transier of funds, other than a transaction originated
by check, draft, or cinulzr paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ‘or nagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Sucaserm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfeis)initiated by telephone, wire transfers, and automated clearinghouse
transfers.
{K) “Escrow ltems” means those items that are described in Section 3.
{L} “Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other thup.insurance proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destructior. of, tie Property; (i) condemnation or other taking of all or any
part of the Property; (i) conveyance in fieu o Zondemnation; or (iv) misrepresentations of, or omissions
as 1o, the value and/or condition of the Property.
(M) “Pariodic Payment” means the minimur.neriadic payment due under the terms of the Credit
Agreement,
{N) “RESPA” means the Real Estate Settflement Pinceriures Act {12 U.S.C. §2601 et seq.} and its
imptementing regulation, Regulation X (12 C.F.R. Part 1024}, =5 they might be amended from time to
time. or any additional o successor legislation or regulation ¢hat nfoverns the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirerients and restrictions that are imposed in
regard 10 a “federally relaled morigage loan” even if the Loan does not.qualify as a “federally related
maorigage loan" under RESPA.
(0) “Successor in interest of Borrower” means any party that nas (akan title to the Property,
whether or not that party has assumed Borrower's obligations under the Crodit Agreement and/or this
Security instrument.
(P “Mertgage Servicer” means the last person to whorn the Borrower has ceen instructed by the
holder of the Credit Agreement to send payments for the debt secured by this Szcurty Instrument.
lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any fulure advances made at
& time when no indebtedness I currently secured by this Security Inatrument; and {ii) the performance of
Borrower's covenants and agreements under this Security instrument and the Credit Agreement. For
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this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See legal description attached

which currently has the address of 1003 North Winchester Ave 2F Chicago, llinois 60622 (“Property
Address"™):

TOGETHER WITH all Funds and Miscellaneous Proceeds and all improvements now or
hereafier erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All proceeds, replacements and additions shall also be covered by this Security
instrumen® All of the foregoing is referred to in this Security Insirument as the "Property.” For purposes
of the foreguing grant of a security interest in fixtures, Borrower is the “deblor” and Lender is the
“secured peitv’-ias those lerms are defined in the Uniform Cormmercial Code). This Security Instrument
shall also functizreag a “financing statement” filed as a “fixture filing" (as those terms are defined in the
Uniform Commazieist Code).

BORROWER GO VENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to marigage. grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Eorrower warrants and will defend generaily the title to the Preperty against
ail claims and demands, subject’ o any encumbrances of record.

Borrower and Lender covenant gnd agree as follows:

1. Payment of Principal, [atrrest, Escrow tems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the
Credit Agreement in accordance with the provicony thereof and any prepayment charges and late
charges due under the Credit Agreement. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Credit Agreamen: anc! this Security Instrument shall be made in U.S.
currengy, However, if any check or other instrument riesivad by Lender as payment under the Credit
Agreament or this Securily Instrument is returned to Lender urpaid, Lender may require that any or all
subgequent payments due under the Credit Agreement and this Security Instrument be made in one or
mora of the following forms, as selected by Lender: () cash;(0) monay order; {c) certified check, bank
check, treasurer's check or cashier's check, provided any such checs is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Fioctronic Funds Transfer.

Payments are deemed raceived by Lender when received at thidocation designated in the
Credit Agreement or at such other location as may be designated by Lendorin accordance with the
notice provisions in Section 14. Lender may return any payment or partial paynient if the payment or
partiat payments are insufficient to bring the Loan current. Lender may accept ey pavment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunde’ or irejudice to its
rights to retuse such payment or pariial payments in the future, but Lender is not obligaiet wapply such
payments at the time such payments are accepted. If each Periodic Payment is appiled as of its
scheduied due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds untit Borrower makes payment to bring the Loan current. if Borrower does notdo so
within a reasenable period of time, Lender shall either apply such funds or return them to Borrower. I
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Credit Agreement and
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this Security Instrument or performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shali be applied in the following order of priority:
(a} late charges and other fees and charges; (b) accrued finarice charges; {c} principal; {d) amounts dus
under Section 3.

if Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outslanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment ofone or more Periodic Payments, such excess may be applied o any late charges due.

Any-application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due
under the Crectit Agreement shall not extend or posipone the due date, or change the amount of the
Periodic Payner.(s

3. ¢‘unds for Escrow Hems. Borrower shall pay a sum ("Funds™ to Lender on the day
Periodic Payments ‘are due to provide for payment of amounts due for: (a) taxes and assessments and
other items which cain aliain priority over this Security Instrument as a lien or encumbrance on the
Property: (b} leasehold peyrients or ground renis on the Property, if any; (¢) premiums for any and all
insurance required by Lendar, under Section 5, and Community Association Dues, Fees, and
Assessments, if any, ("Escrow tieris™).

Borrower shall promptly furpisnto Lender all notices of amounts 1o be paid under this Section.
Any Funds for Escrow ltems paid to endar will be coilected and heid in accordance with RESPA. Upon
payment in full of all sums secured by this/Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Liens. Borrower shall pay il taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priorit; ovar this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these itermns are Escrow Items, Barroweer shall pay them in the manner provided in
Sectian 3.

Borrower shall promptly discharge any lien which attaiiispriority over this Security Instrument. if
Lender determines that any part of the Property is subject to  lien which can aftain priority over this
Security instrument, Lender may give Borrower a notice ideniiiying tholien. Within 10 days of the date
on which that notice is given, Borrower shali satisfy the lien.

5. Property Insurance. Borrower shall keep the improveirents now existing or hereafter
eracted on the Property insured against loss by fire, flood, and any otheri17zards Lender may specify.
This insurance shall be maintained in the amounts {including deductible leve!s)}-and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can ciiange during the term
of the Loan. The insurance carrier providing the Insurance shail be chosen oy Borrower subject to
Lender's right io disapprove Berrower's choice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof ¢iinsurance. The
policies must name Lender as "Mortgagee” and “loss-payee” so that Lender will receive gavinent on alt
insurance ciaims, to the extent of Lender's interest under this Security Instrument, before Borrower does.
Borrowear shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance fo Lender. If Lender
requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewai and
cancellation notices.

if Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
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coverage for Lender's benefit, at Lender's gption and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall bacome additional debt of
Borrower secured by this Security instrument. These amounts shall bear interest ai the rate provided in
the Credit Agreement from the daie of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting paymén!.

in the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance casrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agraement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal rezidence within 60 days after the execution of this Security Instrument and shall continue fo
ococupy the ~“roperty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lende: eiparwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circdmniznces exist which are beyond Borrower's control.

7. Preseivation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, danvaes or impair the Property, allow the Property fo deleriorate or commit waste on
the Property. Whether or/noi Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Properny, from deteriorating or decreasing in value due to its condition. H any
insurance or condemnation procesds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repair or'restoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Appfication. Borrower shali be in default if, during the Loan
apolication process, Borrower or any pelsoie’or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender witry material information) in connection with the Loan.
Material representations include, but are not\limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residenze.

8. Protection of Lender's Interest in tle #roperty and Rights Under this Security
Instrument. |f (a) Borrower fails to perform the covenanis an agreements contained in this Securily
Instrument, {o) there is a legal proceeding that might significantiy affect Lender’s interest in the Property
andi/or rights under this Security Instrument (such as a“proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which miy ailzin priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abanaried the Property, then Lender
may do and pay for whatever is reasonable cr appropriate to protect Lencer's intarest in the Property and
rights under this Security Instrument, including protecting and/or assessing the :alire of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are notlimited to: (a) paying
any sums securad by a iien which has priority over this Security instrument; (b) aupearing in courf; and
(c) paying reasonable afttorneys' fees to protect its interest in the Property and/c’ rigits under this
Security Instument, including its secured position in a bankrupicy proceeding. Secliing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace «t board up
doors and windows, drain water from pipes, eliminate building or other code violations or(danaerous
conditions, and have utilities tumed on or off. Alfhough Lender may fake action under this Sxcion 3,
Lender does not have to do so and is not under any duty or obiigation o do so. it is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
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Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower regquesting payment.

If this Security Instrument is on a ieasehold. Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shail not merge unless
Lender agrees to the merger in writing.

140, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security insirument. If
the Property is damaged, and repair or restoration of the Properly is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Properly. [f not, the Miscellansous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
tima for wsaymient or modification of amortization of the sums secured by this Security instrument granted
by Lender tr/Barrower or any Successor in Interest of Borrower shall not operate 1o release the liability of
Borrower or anv 3uccessors in Interest of Borrower.  Any forbearance by Lender in exercising any right
or remedy incluzine, without Emitation, Lender’s acceptance of payments from third persons, entities or
Successors in interast af Borrower or in amounts less than the amount then due, shall not be a waiver of
or preciude the exercice piany right or remedy.

12, Joint anid &zveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borewer's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Seciity Instrument but does not execule the Credit Agreement (a “co-
signer’): {a) is co-signing this Securily !nstrument only to morigage, grant and convey the co-signer's
interest in the Property under the tevms of this Securily Instrument; (b} is not perscnaily obligated to pay
the sums secured by this Security Instiumant; and {¢) agrees that Lender and any other Borrower can
agree o extend, modify, forbear or make (inv accommodations with regard 10 the terms of this Security
Instrument or the Credit Agreement without the co-signer’s consent.

Subject to the provisions of Section 17, =iy \Successor in Interest of Borrower who assumes
Borrower's obligations under this Securify Instrumant in writing, and is approved by Lender, shall obtain
all of Borrewer's rights and benefits under this Securily Istrument. Borrower shall not be released from
Barrower's obligations and liability under this Security Irstrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security inztrument shall bind (axcept as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrowei-izes forservices performed in connection
with Borrower’s default, for the purpose of protecting Lender's interast in the Proparty and rights under
this Security Instrument, including, bul not limited to, court costs, auoroeys’ fees, filing fees, property
inspection and valuation fees, and any other amounts aliowed under Apniicehle Law. In regard to any
other fees, the absence of express authority in this Secunty Insirument’to/charge a specific fee fo
Borrower shaii not be construed as & prohibition on the charging of such fee! Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicabte Law

Borrower and Lender understand and believe that the Loan complies with lino’s usury laws;
however, if any interest or other fees or charges in conngcticn with the Loan are ever caiermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a; Heamount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amour. permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the madimum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion ot the cutstanding balance has afready been repaid, the excess amount paid wilk be
refunded to Borrower. Borrower's acceptance of any such refund will constitule a waiver of any right of
action Borrower may have arising ouf of such overcharge. If Lender applies the refund to the
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outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
this Security Instrument must be in writing.  Any notice to Borrower in connection with this Securily
Instrument shali be deemed 1o have been given o Borrower when mailed, postage prepaid or when
actually deliverad to Borrower’s notice address if sent by other mieans, Natice to any one Borrower shall
constiiute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nofice
address shall be the Property Address unless Borrawer has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrawer shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Ingtrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it sestage prepaid 1o Lender’s address stated herein unless Lender has designated another
address’ by-intice 1o Borrower. Any notice in connection with this Security Instrument shall not be
deemed 1o <13vc been given to Lender untit actually received by Lender. If any nolice reguired by this
Security Instrumaert is also required under Applicable Law, the Applicable Law requirement will satisfy
the corrasponding rensirement under this Security Instrument.

15.  Goveining Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federat [mw and the |law of the jurisdiction in which the Property is iocated. All rights and
ohligations confained n tois Security Instrument are stbject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence 2nall not be consirued as a prohibition against agreement by contract.
in the event that any provision or clause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall wot affect other provisions of this Security Insirument or the Credit
Agreement which can be given effect withcut the contticting provision.

As used in this Security Instrumerit: /a¥wards of the masculine gender shall mean and include
corresponding neuter words or words of the4eminine gender; (b} words in the singular shali mean and
include the plural and vice versa; and (¢} the worn "may” gives sale diseretion without any obligation to
take any action.

15. Borrower's Copy. Borrower shalf La given one copy of the Credit Agreement and of
this Security Instrument.

17, Transfer of the Property or a Beneficial intreest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not
iimited tc, those beneficial interests transferred in a bond for'deed, rantract for deed, instaliment sales
coniract or escrow agreement, the intent of which is the transfer of {ile by Borrower at a future date to a
purchaser. i

i all or any part of the Properly ar any Interest in the Propesty iz sold or transterred {(or
Borrower is not a natural person and a beneficial interest in Borrower is sod-or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all'aums secured by this
Security insirument. However, this option shall not be exercised by Lender if such axercise is prohibited
by Applicable Law.

i Lender exercises this option, Lender shail give Borrower notice of acceleravor.  The nolice
shall provide a period of not less than 30 days from the date the notice is given in acsordance with
Section 14 within which Borrower must pay ali sums secured by this Security Instrument. s Borrower
fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies peimitted
fy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
congitions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of; (a) the expiration of Borrower's reinstatement right, if any, provided under

: !
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Applicable Law; or {ib) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which ther would be due under this Securily Instrument and the
Credit Agreement as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (c) pays afl expenses incurred in enforcing this Security Instrument, including, but not
limited to, reascnable attorneys’ fees, propetty inspaction and viiuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and righis under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights wunder this Security instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument. shall conthue unchanged. Lender may reguire that Borrower pay such
reinstatement sums and expenses in one of more of the following forms, as selected by Lender: (g} cash;
{b) money arder; (c) cerlified check. bank check, treasurer's check or cashiar's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; ¢ (&) Electronic Funds Transfer. Upon reingtatement by Borrower, this Security Instrument and
chtigations secured hereby shall remain fully effective as if no acceleration had cccurred. However, this
right to reinstate/shall not apply in the case of accederation under Section 17.

19. asle of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement ar « nartial interast in the Credit Agreement (together with this Security Instrument)
can be sold one or more tiimes without prior notice to Borrower, A sale might result in a change in the
entity (known as the “Loair-Gervicer") that collects Periodic Payments due under the Credit Agreement
and this Security Instrument and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instruiannt, and Appficable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sals ol the Credit Agresment. if there is a change of the Loan Servicer,
Borrower will be given wrilten notice_of the change which will state the name and address of the new
Loan Servicer, the address to which ‘payments should be made and any other information RESPA
requites in connaction with a notice of transfe. i servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by & Loan Servicer othel 'nan the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain rath'the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Creait Anraement purchaser unless otharwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, [air;, ar be joined to any judicial action (as either
an individual litigant or the member of a ¢lass) that arises irorthe other party’s actions pursuant to this
Securily Instrument or that alieges that the other party has breached any provision of, or any duty owed
by reason of, this Security [nstrument (other than any failure by Borrower to make any payment as and
when due under the Cradit Agreement), until such Borrower or Lerrler Les notified the other party {with
such notice given in compliance with the requirements of Section 34'-of such alleged breach and
afforded the other party hereto a reasonable period after the giving oi.sunh notice to take corrective
action. if Applicable Law provides a time period which must elapse before cortain action can be taken,
that time peried will be deemed to be reasonable for purposes of this paregraph. The notice of
acceleration and opportunily to cure given to Borrower pursuant o Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemad 1o sativfy e notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not Ao, nor
allow anyone eise 1o do, anything affecting the Property that is in violalion of any federal or state law that
relaies fo heaith, safety, or environmental protection {*Environmenial Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property ot small quantities of
hazardoyus substances that are generally recognized o be appropriate to normal residentia uses and o
maintenance of the Properly. As used in this paragraph, hazardous substances are those substances

‘:
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defined as toxic or hazardous substances by Environmentat Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents,
materials containing asbestos or formaldehyde, and radioactive materials.

21, Time of Essence. Time is of the essence in each cavenant in this Security Instrument.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration foliowing Borrower’'s breach of any covenant or agreement in this Security
instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not iess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defauit on or betore the date specified in the notice
may resv’e in acceleration of the sums secured by this Security Instrument, foreclosure by
judiciat'prozeeding and sake of the Property. The notice shall further inform Borrower of the right
fo reinstatz 2%er acceleration and the right te assert in the foreciosure proceeding the non-
existence of'a dsfault or any other defense of Borrower to acceleration and foreciosure. If the
default is not zurad.on or before the date specified in the notice, Lender al its option may require
immediate payment i.1 full of alt sums secured by this Security instrument without further demand
and may foreclose iz Security Instrument by judiciai proceeding. Lender shall be entitled to
cotlect all expenses incyrred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable at’ornevs’ fees and costs of title evidence.

23. Helease. The Sacured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balanue, it is the intention of Borrower and Lender thas this Security
instrument secure the balance outstundipg under the Credit Agreement from time to time fom zero up to
the Credit Limit and any intermediate (oa'ance, and this Security Instrument will remain in effect until
released. Upon termination of the line of crudii and full payment of all sums secured by this Security
instrument. Lender shall release this Security wstrument,

24. Waiver of Homestead. in accoruanse with Hinois law, the Borrower hereby reieases
and waives alf rights under and by virtue of the lllinais bomestead exemption laws.

25.  Placement of Collateral Protection Insizrance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Boirownr's agreement with Lender, Lender may
purchase insurance at Borrower's expense {o protect Lendr's interests in Borrower's collateral. Thig
inskrance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not
nay any claim that Borrower makes or any claim that is made agairsi.Borrower in conneclion with the
collateral. Borrower may later cancel any insurance purchased Dy Lender, but only after providing
Lender with evidence that Borrower has obfained insurance as requies by Borrowar's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wil berseponsible for the costs of
ihat insurance, including interest and any other charges Lender may impelg-in connection with the
placement of the insurance, until the effective date of the cancellation or expiraiionf the insurance. The
cosls of the insurance may be added to Borrower's total cutstanding balance or obiigatinn. The costs of
ihe insurance may be more than the cost of insurance Borrower may be abile to oblain on s own.

[v]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
his Security Instrument and in any Rider exacuted by Borrower and recorded with i,

/ %L sea, (iTingn Cairtedlie Hooldiiseal

orrowe - James Gregory Borrower - Courtney Danielle

Madsen Madsen

[Space Below This Line for Acknowledgment]

State of lilinois

County of COOK

This instrument was acknowleaged before me on January 26, 2022 by James Gregory Madsen and

Courtney Danielle Madsen.

m foar~ YA Y/

(Sfgnature of notarial officer}

N 6iar

{Title or rank)

My Commissior expires: \‘ ‘ {1 F)" 2@33

seal:

Origination Company: Baxter Credit Union
NMLSR tD: 476905

Originator: Nicole Mellin
NMLSR iD: 1627595

i
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EXHIBIT “A”

CUSTOMER: MADSEN
FILE NO: 200001921945

LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND TdE STATE OF ILLINOIS IN DOCUMENT NUMBER 20181201654185
AND DESCRIBILD AS FOLLOWS:

THE FOLLOWING DUSCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, IN THE STATL 57 ILLINQIS, TO WIT:

LOT 26 IN LANCASTER'S RE-SUBDIVISION OF THE EAST 1/2 OF BLOCK 3
IN COCHRAN’S SUBDIVISION-CF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTICN 6; TOWNSHIP 39 NORYI, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCunTY, ILLINOIS.

APN: 17-06-414-023-0000
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Loan #: 0170187272

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY FIDER is made this 26th day of January, 2022, and is incorporated into and
shall be deemed to amenc-and suppiement the Mortgage, Deed of Trust, or Security Deed (the "Security
instrument”) of the same dat: given by the undersigned (the "Borrower”} to secure Borrower's Credit
Agresment to Baxter Credit Uniza (the "Lender") of the same date and covering the Property described
in the Security Instrument and locate s at:

1003 North Winchester Ave 2F, Chicago, L 60622
{Piopenty Address]

1-4 FAMILY COVENANTS. In addition t¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aind agree as follows:

A. ADDITIONAL PROPERTY SUBJEZ/TO THE SECURITY INSTRUMENT. In
addition o the Proparty described in Secwrity Instrurer, the following items now or hereafter
attached to the Property to the extent they are fixtures are’alded to the Property description, and
srall also constitute the Property covered by the Secu.ity Instrument: building materials,
appliances and goods of every nature whatsoever now ar herexiler located in, on, or used, of
intended to be used in connection with the Property, including, but rut limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, yas, water, air and light, fire
prevention and extinguishing apparatus, security and access controrapparatus, piumbing, bath
{ubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, criwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shzoss, curtaing and
curtain rods, attached mirrors, cabinets, paneling and attached floor coveriigs ~a!l of which,
inciuding replacements and adoditions thereto, shall be deemed tfo be and remait a Jart of the
Property covered by the Securty Instrument. All of the foregoing together with thz Froperty
described in the Security Instrument (or the leasehold estate if the Security Instrumentis-on a
leasehold) are referred to in this -4 Family Rider and the Security Instrument as the "Proparty.®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres o
or make a change in the use of the Property or its zoning classification, unless L.ender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body appiicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall not aliow

I
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any lien inferior to the Security Insfrument o be perfected against the Property without Lender's
grior written permission.

D. RENT LOSS INSURANCE. Borrower shalt maintamn insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assigr 1o Lender all leases of the Property and all security deposits made in connection with
leases Ui the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing loases and to execute new leases, in Lender’s sole discretion. As used in
this paragropt™-G, the word "lease” shall mean "sublease” if the Security instrument is on a
leasshold.

H. ASSIZNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrmwar absolutely and unconditionally assigns and fransfers To Lender all the
rents and revenues ["F.ants") of the Property, regardiess of lo whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenani of the Property stail pay the Hents io Lender or Lender's agenis. However, Borrower
shall receive the Rents until (i} Kendar has given Borrower notice of default pursuant to Section
22 of the Security instrument andfiiv-Lender has given notice to the tenant{s) that the Rents are
to be paid to Lender or Lender's 2yent. This assignment of Rents constiutes an absolute
assignment and not an assignment for additonal security ondy.

If Lender gives notice of default'tn Borrower: (i) all Rents received by Borrower shali be
heid by Borrower as trustee for the benefit of _ent'er only, to be applied to the sums sectred by
the Security Instrument; (i) Lender shall be eniiled to collgct and receive alt of the Rents of the
Property; (i) Borrower agrees that each tenant of the Property shait pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written damand te the tenant; (iv} uniess applicable
law pravides otherwise, ait Rents collected by Lender or e der's agents shall be applied first o
the costs of taking control of and managing the Property anu collecting the Rents, including, but
not limited to, aitorney's fees, receiver's fees, premiums on-vaceiver's bonds, repair and
mainteriance costs, insurance premiums, taxes, assessments ard otiier charges on the Praperty,
and then to the sums secured by the Security Instrument; (v} Lendan, Lender's agents or any
judicially appointed receiver shali be liable to account for only those Fientsactually received, and
(vi) Lender shall be entitled io have a receiver appointed to take possessiiiof and manage the
Property and collect the Rents and profits derived from the Property withuut any showing as to
the inadeqguacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cor traf of and
managing the Property and of collecting the Rents any funds expended by lLendet “ur. such
purposes shall become indebtedness of Borrower to Lender secured by the Security inswument
pursuant to Section 9.

Borrower reprasents and warrants that Borrower hias not executed any prior assignmeat
of the Renis and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recaiver, shalt not be required to
enter upon, take control of or maintain the Property before ¢r after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at

HELOC MULTISTATE 1-4 Famity Rider
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any time when a default occurs. Any appiication of Pents shali not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when ali the sums secured by the Securily Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitied by the Security instrument.

BY IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Pider.

A M sy DouTinenSedumdle vt goa)

PO Y
orrower / James Giezory Borrower - Cdbiriney Danielle
Madsen Madsen

Crigination Company. Baxter Credit'dnion
NMLSR 1D 476805

Originator: Nicole Mellin
NMLSR iD0: 1627595
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