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Streat: 70 W HURDON ST APT 1702
Street line 2:
City: CHICAGO State: IL ZIP Code: 606564

Lender Guaranteed Rate, Inc

Borrower: Aman Agrawal and Kavya Sharma

Loan { Mortgage Amount: $281225.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
morgage sacured by this property and, if applicable, a simultaneously dated HELOC.
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This Ingtrument Prepared By:

Lindasy Potts
3940 N RRVENSWGOD
CHICAGO ILLINOIS 60612

After Recording Return Teo:
GUARANTEED RATE, INC. !
4410 N, RAVEHGWOOD AVE.
CHICAGO, ILLIRQIS| 60640

- |
Loap Number:(2)3351115 . [Space Above Ths Line For Recoiding Datal

|

| MORTGAGE
MIN: 100126389028570727 MERS Fhone: 848-679-6377
DEFINITIONS

Words used in multiple sections of this documet a.ri Aefined below znd other words ave defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usagm T'words used in this document are also provided in Section 16,

(A} “Security Instrument" means this document, whm isdated  DECEMBER 14, 2020 , together
with all Riders to this dochment,

(B) "Borrower'is AMAN AGRAWAL AND KJWYA BAHARYa, BUSBAND AND WIFE AS TENANTS

BY THE ENTIRETY | P

Borrower is the morrgagoir under this Security Instrument

(C) "MERS® is Mnrtg:ige Electronic Registration Systems, Inc. MERS is a separeie corporation that is acting

solely as a nominee for Lender and Lendet' s successors and assigns. MERS is the mo tgagee under this Security

Tustrument. MERS is organized and existing under the laws of Delaware, and has an addve's and telephone number

of P.O, Box 2026, Flint, 48501-2026, tel. (883} §79-MERS.

(D) "Lender"is GUARANTEED RATE, INC.
1
] .

Lender isa DELAWARE CORPORATION | organized

and existing under the lews of DELAWARE :

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60612

i P
(E} "Note"means the pﬁomtssory note signed by Borrower and dated  DECEMBER 14, 2020
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-ONE THOUSAND TWO HUNDRED

THENTY-FIVE AND 00,.(3.00 - Dollars (U.8. $ 281,225.00 ) plus interest.

ILLINQIS - Singla Family - Fannie Mae/Fraddls Mac UNiFO;RM INSTRUMENT - MERS Dacitagie €00
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Borrower has promised to psy this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2036 | . !

(¥} "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) “Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and Jatc charges dae under
the Mote, and ali sums dub under this Secority Instriment, plus interest.

() "Riders"means all Riders to this Security Instriment that ere executed by Borrower. The following Riders are
to be exccuted by Borrower [ehieck box as applicablv;]:

| H
[] Adjustable Rate Rider (] Planned Unit Dovelopment Rider

[ Balloon Rider | [} Biweekly Payment Rider
[] 1-4 Family Rides [ Second Home Rider
[] Conriotyinium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

i
L

(D “Appticable Law" n::lea:.s a1 controtling applicihie federal, state and local statutes, regulations, ordinances and
administrative rules and grders{that have the effectiof law) as well as all applicable final, non-appealable judicial
opinions. : b

() "Community Association Dues; Fees_and Assessments means all dues, fees, assessments and othar charges

that are imposed on Borrower or the Prcperty by a condominium sssociation, homeowners association or similar
organization. ! L _

(K) "Electronic Punds Transfer'" means any t an: fer of funds, other than a transaction originated by check, draft,
ot similar paper instrament, which is initiated throni;li-an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or authorize a fivxnuial institution to debit or credit an sccount. Such term
includes, but i not limited to, point-of-sale transfers, automated tellor machine transactions, transfers mitiated by
telephone, wire transfers,jand automated clearinghouse trarsfs.

(L) '"Escrow ltems" means these items that are degcribed in Necdan 3,

(M) "Miscellancous Proceeds™ means any compensation, settleinesic awsrd of damages, or proceeds peid by any
third pacty {other than ins;',urance procesds paid under the coverages described in Section 5 for: (i) damagp to, or
dostruction of, the Properfy; (ii) condemnation or other taking of ell or any xait of the Property; {iii) conveyance in
lieu of condemnatior or {iv) mistepresentations of, of oimissions as to, the value andfor condition of the Property.
{(N) "Mortgage Insurance" means insurance protecting Lendet against the noipaanent of, or defauit on, the Loan,
{0) '"Perlodic Payment} means the regularly scheduled amount due for () princiya) and interest under the Note,
phus (i) any amounts under Section 3 of this Security Instrument.

(") "RESPA" means (hé Real Estats Setflement Procedures Act (12 U.S.C. §2601 et zeu,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be smended from time to time, or any additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Securitv. Instrument,
"RESPA* refers to all reqirements and resirictions that are imposed in regard to a "federully related mrtgage loan”
sven if the Loan does not|qualify as a *federally refated mortgage loan" under RESPA.

{(Q) "Successor in Intergst of Borrower means any party that hes taken title to the Property, whether or aof that
party has assumed Bortower's obligations under the Note andfor this Security Ihstroment,

¥
3

:
i
]
1
1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender; (i) the repayment of the Loan, and al] renowals, extensions and modifications
of the Note; and (if) the performance of Borrower’s covensmts and agresments under this Security Instrument and the Note.
For this purpose, Botroweridoes hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lendex’s
successors and assigns) and to the successors and assigrs of MERS the following described property located in the
CouNty | of Cook
[Type of Recoiding Juriadiction) P [Natne of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A% EXHIBIT "“aA".
A.P.N.: 17-09-2121027-1141/17-09-212-027-1264

which carrently hias the address of : 70 W HURON ST APT 1702
: [Streat]
CHICAGO , Lllinois 60654 ("Praperty Address");
[City} [Zip Codo]

TOGETHER WITH all the improvements now ¢ tiersafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Seeurity Instrament. All of the foregoing is refaredto in this Security Instrument as the "Property.”
Botrower understands and agrees that MERS3 holds only legal til'e 5 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (15 wominee for Lender and Lendor's successors
and assigns) has the right:| to exercise any or 2l of thase interests, inciuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butuct limited to, relensing and canceling
this Security [nstrument.

BORROWER COV!ENAN'IS that Barrower is lawfully seised of the estate heveby conveyed pud has the right
to mortgage, grent and c«i)snvcy the Property and that the Property is unencumbered, except for encumliances of
record. Borrower warrants and will defend generallythe fitle to the Property against all claims and deman s, subject
to any encumbrances of record.

THI$ SECURITY INSTRUMENT corbites uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute e uniférm security instrument covering real property.

ILLINOIS - Singls Family - Fannie has/Freddie Mac UNIFORM INSTRUMENT ~ MERS DocMagls €T 0owes
Fom 3044 101 i
Pa;ge Jof 14



2203418314 Page: 5 of 20

g—

JNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Pri::wipa[, Interest, Escrow Items, Prepayment Chazges, and Late Charges. Borrower shall
pay when due the principal of, and inferest on, the debt evidenced by the Note and amy prepayment charges and lato
charges due undor the Note, Borrower shall aiso pay funds for Escrow liems pursuant to Section 3. Paymonts due
under the Note and this Becurity Instrument shall be made in U.S. owrency. However, if any check or other
instrument received by Lander as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the folIowhilg forms, asselacted by Lenider: (a) cash; (b) money arder; (¢} certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are nsured
by a federal agency, instrmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lander whenirecelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment O prtial payment if the payraent or partial payments ave insufficient to bring the Loan current, Lender
miay accept any pavraent for partial payment insufficient: fo bring the Loan current, without waiver of any rights
hereunder or prejudice-to its rights to refuse such payment ot partial payments in the future, but Lender is not
obligated to apply such pavments at the time such paymehts are accepted. If each Periodic Payment is applied as of
its scheduled due date, then L snder need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes p&y'mer: t bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either app'y/sach funds or return;them to Borrower. If not applied eatlier, such funds will be
applied to the outstanding principa bslance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might haye now or iniho fufure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instram nt o performing the covenants and sgreements secured by this Securily
Instrument. P

2. Application of Payments or Procceds., Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in t:> fflowing order of priority: (a) interest due under the Note;
(b) principal due under thl; Note; {c} amounts due unver Szaifon 3, Such payments shall be applied to vach Periodic
Payment in the order in which it became due. Any vemaining amounts shall be applied first to late charges, second
to any other amounts due pnder this Security Instrument, an then to reduce the principal balance of the Note.

If Leader receives ajpayment from Botrower for a delingue:t Pericdic Payment which includes a sufficlent
amount to pay any late chiarge due, the payment majf be applied to e delinquent payment and the late charge. If
mors then one Periodic Payment is outstending, Leénder may apply ary payment received from Borrower to the
repayment of the Periodic: Payments if, and to the extent:that, each payment ar be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or muve Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first ¢ vy prepayment charges and then
as deseribed in the Note. | j

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te jrincipal due under the MNote
shall not extend or postpohe the due date, or change the amount, of the Periodic Paymen's,

3. Funds for Escrow Items. Borrower shallipay to Lender on the day Periodic Payme:is are due undet the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts du=f0r:” (s} taxes and
assessments and other items which can altain prioxity over this Security Instrument as a lien or envuabance on the
Property; (b) leasehold pdyments or ground rents on the Property, if any; (c) premiwms for any and Il nsurance
required by Lender under Section S; and (d) Moripage Insurance premiums, if any, or any sums payable by borower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow Items.™ At origination or at any time during the term of the Loan, Lender may reguire
that Comsmunity Associatipn Dues, Fees, and Assesstnents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Jtem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Bor’;uwcr shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow lteius. Lender may waive Barower's cbligation to pay to Lender
Funds for any or all Escrot Items at any time, Any such waiver may only be in writing. In the event of such waiver,

1
|
)
!
!
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Borrower shall pay direcﬂPr, when and where payable, the amounts due for any Escrow Iltems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment
within such time period as{Lender may require. Botrdwer's obligation to make such payments and to provide receipts
shall for all purposss be dbemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"cavenant and apresment! is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due fdr an Escrow Jtem, Lender may exercise its rights under Section
9 and pay such amount arid Borrower shall then be abligated under Section & to repay to Lender any such amount,
Lender may revoke the wdiver as to any or alt Escrow Items atany time by a notice given in accordance with Section
15 and, upon such revocafion, Borrower shall pay to Lender sll Funds, and in such amounts, that are then required
under this Section 3. | L

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to parmit Lender to apply the Funds
at the time sperified under: RESPA, and (b} not to exceed the maximum smount a lender can require under RESPA.
Lender shall cativaate the gmount of Funds due on the besis of current data and reasonable estimates of expenditures
of fisture Escrov, Ifamg orf ofherwise in accordance with Applicable Law,

The Funds sha”. b= held in an institution whose deposits aro insured by a federal agency, instrumentality, or
entity (including Ledde:, 5F Lender is an institution; whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appivitse Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borroweﬂ toraclding and applying the Funds, armually analyzing the escrow account, or verifying
the Bscrow Items, unless Lend i pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an Eagmcrncu ismade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Be: rower any interest or earnings on the Funds. Bortower and Lender can agree
in writing, however, that interest shall b pais on the Fimds. Lender shall give to Borrower, without charge, an
annuel accounting of the Funds as required o KESPA. .

If there {5 a surplus of Funds held in escrow, 15 Aefined under RESPA, Lender shall sccount to Borrower for
the excess fumds in sccordance with RESPA. Ifthers iz shortage of Funds held in escrew, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Duirower shall pay to Lender the amount necessary to make
up the shortage in accorddnee with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as tiefmed under RESPA, Lender shall nutify Borrower as required by RESPA, and Botrawer
shall pay to Lendor the amount necessary to make up the deficicacy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fu]J of all sums secured by this:Security Instrun.erc, Lender shail promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all ta::ces, assessments, charges, firds, and impositions stiributable to
the Property which can aftain priority over this Security Instrument, leasehoid Deyments or ground rents on the
Property, if any, and Community Association Dues, IFees, and Assesamonts, if any 14 the extent that these jtems
are Escrow Items, Borrower shall pay them in the mannéy provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security In:t iment unless Borrower:
{8) agrees in writing to the payment of the obligation:secured by the lien in a manner acceptabls to Lender, but enly
so long as Borrower is performing such agreement; {t) contests the lien in good faith by, . Jefends against
enforcement of the lien ‘m,E topal proceedings which in Lerider' s opinion operate to prevent the enforceiaeat of the lien
while those proceedings ape pending, but only until such proceedings zre concluded; or (¢) secures from {he halder
of the lien an sgreement| satisfactory to Lendet subordinating the lien to this Security Instrument. (I _ender
determines that any part df the Property is subjeet to a lien which can attain priority over this Security Instrument,
Lender may give Botrower a notice identifying the lien. Within 10 days of the date on which that notice is piven,
Borrower shall satisfy tho|lien or taks one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-timeicharge for 4 real estate tax, verification and/or reporting service
used by Lender in connection with this Loan, i

5. Property Insurance. Borrower shall kae’p the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the teris "extended coverage,” and any other hazards

i .
ILLINOIS - Singis Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocNaglo €Rtsmms
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including, but not limited |to, earthquakes and floods; for which Lender requires insurance. This insurance shall be
meintained 1n the amounts (including deduoctible levelsy and for the periods that Letider requires, What Lender
requires pursuant to the pr}weding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be mos:en by Borrower subject to Lender' s right to disapprove Borrower' s choics, which right shall
not be exercised unreasonsbly. Lendet may vequire Botrower to pay, in connection with this Loan, either: () a one-
time charge for flood z.oné determination, sertification and iacking services; or (b) a one-time charge for flood zone
determination and certificétion services and subsequent charges each time remappings ot similer changes occur which
reasonably might affect sﬁch determination or carﬁﬁinatiun. Borrower shail also be responsible for the payment of
any foes imposed by the Federal Emergoncy Management Agency in connsction with the review of any flood zone
determination resulting fiom an objection by Borrower.

if Borrower fails to mainkain any of the coverages described above, Lender may oblain insurance coverage, at
Lender’ s option: and Borrower's expense, Lender is-under no obligation to purchase any perticular typs or amount
of coverage. Th.refore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
squity in the Prrperty, or the contents of the Property, against any risk, hazard or fiability and might provide greater
ot lesser coverage thar. whs previously in effcet. Bofrower acknowledges that the cost of the insurance coverage 50
obtained might signiticeutly exceed the cost of insuratice that Borrower could have oblained. Any amounts disbursed
by Lender under this Sectivn = shall become additional debt of Borrower secured by this Securiiy [nstrament. These
amounts shall bear interest ot i Note rate from theidate of disbursement and shall be payable, with such interest,
upon notice from Lender lo Be, rowor requesting pa},irmem.

All insurance puIiciés requited by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shell name Lender as mortgagee snd/or as an
additional loss payee. Lehcker shall have the r_ght to'hold the policies and ronewal certificates. If Lender requires,
Botrower shall prompily give to Lender all receiots of paid premiums and renewsl notices. If Borrower obtains any
form of ingurance coverage, not otherwise required by Lender, for damage to, or desteuction of, the Property, such
policy shall include a staidard mortgage clause an<ishall name Lender as mortgagee and/or as an additional loss
peyee. ;

In the event of loss, %orrower shall give promipt notice tn the insurance carvier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless {.erdar and Borrower otherwise agree in writing, any
insuratice proceeds, whetlier or not the underlying instrance wassernired by Lender, shail be applied to resioration
or repair of the Property, lif the restoration or repair fis economically fasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right t2 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has besii completed to Lender's satisfaction,
provided that such inspedtion shall be undertaken promptly. Lender may. diskirse proceeds for the repairs and
restoration in a single pay‘gnmt or in a series of progress payments ss the work 7+ completed. Unless sn agroement
is made in writing or Applicable Law requires interest to be paid on such insurancs proceeds, Lender shall not be
required to pay Borrower imy interest or earnings on such proceeds. Fees for public 2dj isters, ov other third parties,
retained by Borrower shail not be paid out of the infurance proceeds and shall be the sole ooligation of Borrower.
Ifthe restoration or repair is not economically feasible or Lender's security would be lessened, t'ie inpurance proceeds
shall be applied to the sumss secured by this Security Instrument, whether or not then due, with thesaruse, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and seftle any svailable insurance claim and
related matters. If Borrower does not respond within 30:days to a notice from Lender that the msurance “aier has
offered to settle a claim, then Lender may negotiats and seitle the claim. The 30-day period will begin when the
notice it given. In either gvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
asslgns to Lender {a) Bon;'owm"s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security lustrument, and (b} any other of Borrower's rights (cther than the right to any refind
of unearned premiums pajd by Borrower) under all insurance policies covering the Property, insofar as such rights
are epplicable to the covellage of the Property, Lendér may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undt the Note or this Security Instrument, whether or not then due.

| i
| !
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6, Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withint 60 days aficr the execution of this Secuzity Instrument and shall continue to occupy the Property as Borrower's
principe) esidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreafonably withheld, or unjess extenuating circumstances exist which ere beyond Borrower's
control. i

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall nat destroy,
dainage ot impair the Proj:ca*ty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing In the Property, Borrower shall maintain the Property in order fo prevent the Property firom
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economijeally feasible, Borrower shalt promptly repair the Property if damaged to avoid forther
deterioration or damage. [finsurance or condemnation proceeds are paid in connection with damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or restaring the Property only if Lender has released
praceeds for suc), purposes, Lender may disburse proceeds for the vepairs and restoration in a gingle payment or In
aseries of progr<ss nayiments as the work is completedd. Ifthe insurance or condemnation proceeds are not sufficient
to repair or restorethe Property, Borrower is not reliéved of Borrower's obligation for the completion of such repair
or restoration. i L

Lender or its agent muy make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inferior of the improvements on the Property, Lender shail give Borrower notice at the time
of ar prior to such an interior Zispection specifying such reasonable cause.

8, Borrower's Lt{an Applicatton, Borrower shall be in defavll if, during the Loan application process,
Botrower or any persons of éntities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleadipg, or ingccura e intormation or statemnents to Lender (or failed to provide Lender with
material information) in{connection with ¢ l.oan. Material representations include, but are not limited to,
reprasentations concerning Borrower's occupaiicy Of the Property as Borrowet's principal residence.

9, Protection of Lender's Interest in the Pooperty and Rights Under this Security Instrument, If {(a)
Borrower fails to perform] the covenants and agreements cuntained in this Security Instrument, {b} thetre is 2 legal
proceeding that might significantly affect Lender's Interest in the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptey, probate, for cuhdemnutim or forfeiture, for enforcement of a Hon which may
attain priority over this Security Instrument or to enforce law< or ragulations), or (c) Bonrower has abandoned the
Property, then Lender may do and pay for whatever! is reasonablé or sypropriate to protect Lender's interest in the
Property and rights underjthis Security Instrument, including protectny, and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' sactions can include, butus e not limited to: () payihg any sums
secured by a lien which has priority over this Security Instrument; (b) appesring i court; and {c) paying reasonable
attorneys' fes to protect ifs interast in the Property arid/or rights under this Secur?.7 instrument, including its secured
position in a bankruptey proceeding. Securing the Property inclndes, but is not liiied io, entering the Property to
make repaits, change locks, replace or board up doots and windows, drain water frerr piges, eliminate building or
other code violations or dangerous conditions, and have utilities furned on or off. Althougy Lender may take action
under this Section 9, Lender does not have to do so and ismat under any duty or obligation to ds so. It is agreed that
Lender incurs no liability:for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower seaurcd by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen and shalf be
payable, with such interest, upon notice from Lender to Bortower requesting payment.

If this Security Instrument is on  leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Teaselold estate and interests herein conveyed or terminate or cancal the ground lease.
Borrower shall not, witholut the express written conisent of Lender, alter or amend the ground leass. If Borrower
acquires fee title to the Property, tho leasehold and the feo title shall not merge uniess Lender agrees to the merger
in writing, :

10, Morigage Insurance. IfLender required Mortgage Insurance s a condition of making the Loan, Borrower
shall pay the premiums réquired to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mottgage
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Insuranee ccveragerequiréd by Lender ceases to be avfailable from the movtgage insurer that previously provided such
insurance and Borrower \Jl:as required to make separately designated payments towerd the preniums for Mortgage
Insurance, Borrower shall pey the premiums required to obtain coverage subatantially squivalent to the Morigage
Insurance previcusly in etfect, at a cost substantially: equivalent to the cast to Borrower of the Mortgage Insurance
previously in effect, from, an alternate mortgage msurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not &vallable, Borrower shall continue to pay to Lender the smount of the separately designated
payiments that were due when the insurance coveragejceased to be in effect. Lender will acoept, use and rotain these
pryrents as a non-refundgble loss reserve in liou of Mortgage Insurance. Such loss reserve ghail be non-refundable,
notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be required to puy Botrower any
interest or earnings on such loss reserve, Lender canno longer require loss reserve payments if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an Ingurer selected by Lender again
becornes availahle, is obmined, and Lender requires seperately dosignated payments toward the promiums for
Mortgage Insuearice. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirsd. to maintain Mottgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremera fo. Mortgage Insurance ends in accordance with any written egreerent between Borrower and
Lender providing for sush (ermination or until tcnni::mtion is required by Applicable Law. Nothing in this Section
10 affects Borrower's abligation to pay interest at the rate provided in the Note.
Mortgage Insuranceireim’uises Lender (or any entity that purchases the Note) for ceriain losses it may incur
if Borrower does not rep:.£ the Losi 93 sareed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cyalnate their ‘otal risk on al;l such insurence in force from time to time, snd may enter info
apreoments with other parties that share ¢ medify their risk, or reduce Josses. These agreements are on terms snd
conditions that are satisfactory to the martgas;s isuder and the other party {or parties) to these agreements. ‘These
sgreements may require the morlgage insurer w r:{airé payments using any sowrce of fimds that the mortgage Insurer
may have uvailable (Wl'li(‘.kl may include finds obiatrd from Morigage Insarance premiums).

As a result of these agreements, Lender, any parchnaer of the Note, another Insurer, any reinsurer, any other
entity, or any affiliate of apy of the foregoing, may receive (directly ot indirectly) amounts that derive from (o might
be characterized 2s) a portion of Borrower' s payments for Mortraze Insurance, in exchange for sharing or medifying
the mortgege insurex's risk, or reducing losses. If such agreen én* provides that an affiliate of Lender lales a share
of the insurer's risk in exbhange for a sharo of the premiums paid t+ f1e insurer, the arrangement {s often termed
"captive reinsurance.” Further:

{#) Aay such agreements will not affect the amounts that Borrow:ox has agreed to pay for Martgage
Insurance, or any other ferms of the Loan, Such agreements will not ucreas:: the amouxt Borrower will owe
for Mortgage Insuranm,i and they will not entitic Borrower to any refund.

(b) Any such ugreements will not affect the rights Borrover has - if any wib wespeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rigizis may include the right
to recelve certain ﬂiscln{sures, to request and obtaln cancellation of the Mortgage Yrsurance, to have the
Martgage Insurance ternijuated automatieally, andfor to receive 2 refund of any Morigage Tasurance premiams
that were uncarned af the time of such caneellation or termination.

11, Assignment of Mhoellanwus Proceeds; Forfaiture. All Miscellaneous Proceeds are licruny assigied to
and shall be paid to Lender. P

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Prapetty,
if the restoration or repaif is econormically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right toihold such Miscellancous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall beundertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
ot in a series of progress ﬁaymoms as the work is completed. Unfess an agreement is mado in writing or Applicable
Law requires interest to bo paid on such Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repait is not econoinically feasible or
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Lender's seourity would be lessened, the Miseslianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall

be applicd in the order p%vided for in Section 2.

In the ovent of a tota] faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secu | d by this Security Instrument; whether or not then due, with tho excess, if any, paid to
Borrowsr,

In the event of 2 parlﬂal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately pefore the partial taking, destruction, ot loss in value s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastial taking, destruetion, or loss in value,
wmless Borrower and Lendbr otherwise agree in writing, the sums secured by this Seourity Instrument shall be reduced
by the amount of the Misellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately befote the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propesty imuacdtutely hef are the pattial taking, destruction, or loss in value. Any balance shall be paid to Barrower.

In the aver of a parli)ai teking, destruction, orjloss in value of the Property in which the fair market value of
the Property immsditsly before the partlal taking, destruction, or loss in value is less than the amount of the surms
secured immediatel; beinILe the partlal taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Miccglipaeous Proceeds shall be applied to the sums secured by this Security Insrument whether
or not the sums are then due

1f the Property is abandorsd by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (s
defined in the next sentefice) offers to make an award t6 settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date thé notice is given, Lender is authorized to collect and apply the Miscellaneois
Proceeds elther to restarafion or repeir of the Property or to the sums secured by this Security Instrument, whother
or not then due. "Opposing Party" means i tiird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action iu 7egard to Miscellaneous Proceeds.

Borrower shall be u{ default if any ction of procseding, whether civil or criminal, is begun that, in Lender's
judgment, coutd result in forfeiture of the Property or oibscmaterial impairment of Lender's interest in the Property
or rights under this Securikr Instrument. Borrower can cure such a default and, if acceleration has occtrred, reinstate
as provided in Section 19, by causing the action or proc:eding to be dismissed with 4 riling that, in Lender's
judgment, precludes forfeiture of the Property or other materia izanairment of Lender' s inferest in the Property o
rights under thig Security{Instrument. The proceeds of any award e: rlaim for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigned anv. shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai»of the Property shall be applied in the
order provided for in Section 2. !

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Listsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granie< by Lender to Borcower or any
Successor in Interest of Borrower shall not aperato 10 release the Hability of Borrowr or any Successors in Interest
of Botrower. Lender shall not be required fo commence proceedings against any Successor in Interest of Borrower
or to refisse fo extend time for payment or otherwise modify amortization of the sums secyuet by this Security
Tnstrument by reason of aiy demand made by the original Borrower or any Successors in Intervet o Vorrower, Any
forbearance by Lender isj exercising any right or remedy including, without limitation, Lendir's scceptance of
payments from third persqns, entities or Successors in Interest of Borrower or in amounts less than the ‘aniount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's ohligatian% and liability shali be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (s “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the m-fsigner's interest in the Property under the terms of this Security Instrument; (b} is not
personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agres to exicnd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wnithout the co-signer's conseht.

!

| ;

] !

! 1
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Subject te the provisions of Section 18, any: Successor in Interest of Borrower who sssumes Borrower' s
obligations under Ikis Security Instrument it writing, ‘and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this So&urity Instrument. Borrower shall not be released from Botrowet's obligations and Hability
under this Security Tnsttument unless Lender agrees to such release in writing. The covenants and agteements of this
Socurity Instroment shall bind (except as provided in Section 20) and benefit the successors and assigus of Lender.

4. Losn Charges.| Lender may charge Borrower fees for services performed in comnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited Yo, attorneys' fees, property inspection and vaiuation fees. Inregard to any other fees, the
shsenes of express authority in this Security Instrument to chatgs a specific fee to Borrower ghall not be construed
as a prohibition on the cha:rging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

If the Lo is subject to a law which sets maximum:loan charges, and that law is finally interpreted so that the
interest or alnes loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any svan ‘oan charge shall be reduced by the amount necessary fo reduce the charge to the permitted limit;
and (b) any sumg drpdy ?;collected from Borrower which exceeded permitted limits will be refonded to Borrower,
Lender may choose 20 make this refund by reducing the principal owed under the Note or by making & direct payment
to Botrower. If a refirid raduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge (whether £¢ rot 8 prepayment charge is provided for under the Note), Borrowet's acceptance of
eny such refund made by direct payment to Borrower will constitute & waiver of any right of action Berrower might
have arising out of such overcharg(. i

13, Noices, All notices given by Borrower or Lender in connection with this Security fnstrument mast be in
writing. Any notice fo Barrower in connetior. with this Security Instrument shall be deerriad to have been given to
Borrawer when mailed by {irst class mail ot #hon actually delivered to Borrower's notica addvess if sent by other
means, Notice to any one Borrower shall constin e yobice to all Borrowers unjess Applicsble Law expressly requires
otherwise. The notice address shall be the Propert; -Address unless Borrower has desigrated a substitute notice
address by notice to Lender, Borrawer shall prompily oy Lender of Borrowor's chenge of address. If Lender
specifies aprocedure for reporting Borrower's change of widress, then Borrower shall only report a change ofaddress
through that specified procedure. There may be only ene dwsigrated notice address under ihis Security Insirument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hetein unless Lender has designated ancther address by niuiice to Borrower. Any notice in connection
with this Securlty Instrunfent shall not be deemed to have been givel: tr, Lender until actually received by Lender,
If any notice required by this Security Instrument:is also required under Applicable Law, the Applicable Law
requirement will satisfy tﬁc correspanding requirement under this Security nstrurient.

I6, Governing La“fr; Severability; Rules of Construction. This Secuitty hstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis zad obligations contained in
this Security Insirument aje subject to any requirements and fimitations of Applicable | aw. Applicable Law might
explicitly or implicitly allow the partles to agree tiy contract or it might be silent, bul such silence shall not be
construed as a prohibition against agreement by contract: In the event that any provision or ¢'aust, of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisissg i this Security
Tastrument or the Note which can be given affect without the conflicting proviston,

As used in this Security Instrument: () words of the masculine gender shall mean snd includs ¢ rrosponding
nevter words or wards of{the feminine gender; (b) words in the singular shall mean and include the plurel 2id vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Co!w. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property ora Beneficial Interest in Borrower., As used in this Section 18, “Interest in
the Property” means any Iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract of escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaset.
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If all or any part of the Property or any Interest in the Property ig sold or transferrad (or if Borrower is not a
natural person and a benelicial interest in Borrower is sold or transfarred) without Lender’s prior written consent,
Lendex may require immegiato payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notivo of acceleration. The notice shall provide a
period of not less than 30 ?ays from the date the notice is given in acoordance with Section 15 within which Borrower
must pay all sums secured:by this Secuzity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may irjvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. ; ,

19. Borrawer's Right to Reinstate Affer Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ihsteument discontinued at any time priot to the earliest of: (a)
five days befors sale of lﬁe Property pursuant to Sectioi 22 of this Security Instrument; (b) such other period as
Applicable Law r.ight specify for the termination of Borrawer' sright to reinstate; or {¢) entry of a judgment enforcing
this Security Ineicument, [ Those conditions are that Borrower: (a) pays Lender all sums which then would be due
wunder this Security T:rument and the Note as if o’ acceleration had oceurred; (b) cures any default of any other
covenants or agreerin?yi{c) pays ail expensos incurred in enforcing this Security Instrument, ingluding, but not
limited to, reasonable atiaties' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intdres i the Property and rights under this Security Instrument; and (d) takes such action as
Lendsr may reasonably reqni' to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower! s obligat’on io pay the sums secured by this Security Instrument, shall continue unchanged
unless ss otherwise provided under Ap;dlicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the following 1orms, as selected by Lender: (a} cash; (b) money order; (¢) certified
c¢heck, bank check, treasurer' 3 check or cashie! ¢ sheck, provided any such check is drawn upon an institutlon whose
deposits are insured by 4 federal agency, inswamntality or entity; or (d) Blectronic Funds Transfer. Upon
reinstatement by Rorrowef, this Security Instrument ou:d obligations secured hereby shall remain fully effective as if
no acceleration had ocowzed. However, this right to ruinstric chall not apply in the case of acceleration under Section 18.

40, Sate of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial inferest ift the Note
(together with this Security Instrument) can be sold one or mdve ines without prior notice to Borrower. A salo might
result in a change in the entity (known as the “LoaniServicar"’, that collects Periodic Payments due undset the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nete, this Security
Instrument, and Applicable Law. There also might be one or more clarges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given i itten notice of the change which will
state the nzme and address of the new Loan Servicer, the address to which paymeats should bo madeand any other
information RESPA requires in connection with a lmftice of transfer of servicing L7 the Note is sold and thereafter
the Loan is serviced by a Livan Servicer ofher than the purchaser of the Note, the mor’gaé loan servicing obligations
to Borrower will remain \:viih the Loan Servicer or be transferred to asuccessor Loai: $ervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(a- enher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security lozuument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiry Instrament,
until such Borrower or Lender has notified the other party (with such notice given in compliancs with the [equirements
of Section 15) of such aliéged breach and afforded the other party hereto a reasonable period after the giviag of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time ﬁm'iod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportur{ily to cure given to Borrower pursuant to Section 22 and the notice of acceleration piven
to Barrower pursuant to Section 18 shall be deemed to satisfy the totice and opportunity to take corrective action
provigions of this Section 20. :

ILLINOIS - Single Family - Fannis MaefFreddle Mac UNIFORM INSTRUMENT - MERS Daclfaple Efmons
Form 3014 /01
: Page 11 of 14




2203418314 Page: 13 of 20

UNOFFICIAL COPY

1
|
21, Finzardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poliitants, :or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleym produets, toxic pesticides and herbicides, valatile solvents,
matetials containing asbestos or formaldehyde, and fadioactive materials; (b) "Environmental Law" moans federal
laws and laws of the jurisdiction where the Property is'located that relate to health, safety o environmental protection;
{c) "Bnvironmenta} Cleatup” includes any response action, temedial action, or removal action, as defined in
Envirommental Law; andi{d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise triggor an Environmental Cleanup. P
Bosrower shall not case or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on dr in the Property. Borrower shali net do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environments! Law, (b) which creates an
Environmenta) Condition; or (0) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that arversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o« strage on the Property of small quantities of Hazardous Substances that ave generally recognized
to be appropriate t~ pacmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaness i eonsumer products). L
Baorrower shall prompthy: give Lender written notice of (a} any investigation, claim, demand, Iawsuit or other
action by any governmems:l or reulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of fwhiz). Horrower has actual knowledge, (b) any Envirommenital Condition, including but not
limited to, any spiliing, leaking, (1scharge, release or threat of release of any Hazardous Substance, and (&) any
condition cansed by the presence, nse or release of a Hazardons Substance which adversely affects the value ofthe
Propetty. If Borrower ledrs, or is notifi(d by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shalt
promptly take ail necessary remedial sctions in accordance with Envirenmental Law, Nething hereln shall create any
obligation on Lender for én Envirommental Cleanur.

i

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and sgree as follows:

22, Acceleratlon; Remedies. Lender shall give Joficr to Borrower prior to acceleration following
Borrower's breach of nujr covenaat ¢r agreement in this Secuiity fastrament {(but not prior to acceleration under
Sectlon 18 unless Applicdble Law provides otherwise), The notics stall specify: (a) the defoult; (b) the action
required o curr the default; (c) a dote, not less than 30 days from the nte the notice is given o Berrower, Iy
which the defaull must the cured; and (d) that failure to cure the defanlf v or before the date specified in the
netlce may result in scceleration of the sumns secuved by this Security Instiument, foreclosure by Judicial
procecding aud sale of the Property. The notice shall further inform Borrove of the right to reinstate after
soceleration and the right to assert in the foreclosure proceeding the nen-existzne< of a default or any ather
defense of Borrower to acecleration and foreclosure. If the default is not cured on or irefore the date specified
In the notice, Lender at 1ts optlon may require immediate payment in full of all sums seenred by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to col]e-:; all expenses incurred in purswing the remedies provided In this Svatios 2, including,
bzt not limited o, reasonable attorneys’ fees and costs of title evidence,

23. Rolease. Tipon E;:aa;g,rnwnt of all sums secured by this Security Instrument, Lender shall release thiz Security
Instrument. Borrower sh4ll pay any recordation costs., Lender may charge Borrowes a fee for releasing this Security
Insirument, but only if the fee is paid to 4 third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordancowith Iliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Lllinois homestead exemption laws,

£
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25, Placement of Collatéral Profection Insurance, Unless Borrowsr provides Lender with evidence of the
insurance coverage required by Borrower's.sgreement with Lender, Lender may purchase insurance at Borrower' §
expense to protect Lenderis literests in Barrower's coliateral, This ingurance may, but need not, protect Borrower' s
initerests, The coverage thiat Lender purcheses nay not pay any claim that Borrower-makes o any vlsitu that it made
sgajinst Barrower i connection with the collateral. Bortower may later cancel any insurance purchased by Lender,
but cnly aBer providing Liender with evideice that Boriawei has obtained insuranca as required by Borrower's and
Lender's agreement. T Lender purchases insirance for the collteral, Borrower will be responsible for the costs of
Ihat insuranice, including intervst and any other charges Lendor may impose in connectlon with the placemont of the
insuranee, until the effecti:\fa dafe of the cancellatioh Im‘ gxpiration of the insurance, The costs of the Insurance may
be added to Borrower' § tolal autstanding balance or olbligatinn. Tha costs of the insurance may be more than (he cost

of insurance Borrower may be able to obtain on its gwn.
BY SIGN'NG BELOW, Borrower accepts and agrees to the tertng and covenarits conteined in this Security
Instrament and #2{anv Rider execuled by Borrower and recorded with it.
| .
“AMAN AGRAWAL -Boriower KAVYA SHARMA -Bortowet
Wiineys | Witness
ILLINOIS - Single Family - Fannlz Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS DocMagle Eorwm
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[Space Balow This Line For Acknowledgment]

State of  LLLINOYS

County of Cook

} ss.-

)

Y —
’JG“”"‘QE’ e Yo dn certify that

(here give name of officer and his official title)

KAYYR SHARMA

AMAN AGRAWAL AND |

{name of grantor, &

personally kmown fo me
appeated before me this d

Ky if acknowledged by thé spouse, his or her name, and add "his or hex spouse™)

o he'{ne same person wﬁosa neme ia (or are) subseribed to the foregoing instrument,
ay in percon’ and acknowledged that he (she or they) signed and delivered the instrument

as kit (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: DECEME]

BR 14, 2020

(Seal)

R BATISTA

Signa icer)

jal Seal
 seate of lllinals
qpires May 4, 2024

Loan Originator: Lynn Maund, NMLSR ID 872723
Loan Originator Organization: Gusrantead Rate, Inc, HMLSR ID 2611
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Date; DECEMBER 1

Lender: GUARANTEED RATE, INC.

Lo
Borrower(s): AMAN AGRAWAL, KAVYAR SHARMA'

THIS FIXED IN
and is inoory orated i
Trugt, or Jesurity [
"Eorrower"] to g2

"TEED '.A'.n!:

GUARAN
(the "Lender". The -

Insliunént and locats,d fal

70
ADDITIONAL
Instronteni, Borrow

A. Definition (
provision is substitu
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FIXED INTEREST RATE RIDER

4, 2020

|
|
|
!

?

TEREST RATE RIDER. i made this 14th dayof  DECEMBER, 2020

ato and shall be deemed tol amend and sypplement the Security Instrument, Deed of
ged (the “Security Instruiment”) of the same date given by the undmsigncd (the
# repayment of the Borrovimr 4 fixed vate promissory note (the “Note") in favor of

me.
uurnty Instrument encwnhersf

he property moré specifically described in the Security
W IiJRON ST APT 1’”:'!2, CHICAGO,
1 mpeat;r Address]

ILLINOIS 60654

COVENANTS, /i nﬂdntlﬂh 1o the covenniits aind agreerents niade o the Security
pr and Lender furtbar. mvennnt and sgree as follows:

E ) "Noie" of the Scc';rily Instriment ig hereby deleted and the followlng
ed in iés place in the Seca ity Instrument:

E ) "Note" means the promissory note sigued by the Rotrower and fated DECEMBER 14, 2030 .
The Wote states that Bnrrowm owes Lender Tio HUNLRLD EIGHTY-ONE THOUSAND TWO

HUNDRED TWEHTY-—FIVE AND 60/100

ollars (U.S. § 281,225.00

)
plus interast. Botrower has promised to pay thls debt in reguelat Periodic Paymmts and to pey the debt in

ILFIRROR 04/03/19

full not later than L JANUARY 1, 2036 at the rate of 2.375 %.
BY SIGNING BELOW, Borrowar sccepts and sgrees to the terma and covenants contained in this Fixed
Intorest Rate Ridor.
\Q&%" , ]?r‘i”t"?r""z”(’é Kovgn
. Borfower AMAN AGRAWAL Da_lei Botrower KAVYA SHARMA Date::. .
ILLINDIS FIXED INTEREST RATE RIDER DocMagle s

| f2lmp2020
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70 W HURON ST APT 1702 :
APN: :
17409-212-027-31141/17-09-212-027-1264

Loan FNumbar: 203351115

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of DECEMBER, 2020 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument™) of thé same date given by the undersigned {the "Borrower") to
secure Borrower's Nbte fo  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lende") of the Jame date and covering the i’ropmiy described in the Security Instroment and located at:

701 W HUORON ST APT 17;]2, CHICALD, ILLINQIS &0654
[Frt’l'perlfﬂddress]

The Property iqudr.;zb 7 upit in, together with an undivided interest in the common elements of, 8
condominium projectiknoar as
!
l .
Hermitage Condo
fNaing of Condominium Preject]

the "Condominium Project”). §f the owrars association or other enfity which acts for the Condominiun
Project {the "Owners Association") holds 2ifis to property for the benefit or use of its members or
sharcholders, the Property also ncludes Borrowe: «interest in the Owners Association andthe uses, proceeds
and benefits of Borrower's interest. P
i 5
CONDOMINIUM COVENANTS. In addition to (e snvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee as follows:

|
A, Condominium Obligations. Borrowsr shall perfosm 4l of Borrower's abligations under the
Condominism Projeci‘ s Constituent Documents; The "Constiment Docvrisats” are the: (i) Declaration or
atry other dootiment which creates the Condominium Project; (i) by-laws; (i code of regulations; and (iv)
other ecuivalent domiments. Barrower shall promptly pay, when due, all dss and assessments imposed
pursnznt fo the Constituent Documents. :

B, Proparty Insurance, So long as the Owners Association maintains, with 3 generally accepted
insurence carriet, 8 "11{;3;?&'“ or "blznket* policy on the Condominium Project which is satisfictury to Lender
and which provides insurance coverage in the ainounts (including deductible levels), for the getiods, and
against loss by five, hqzards included within the term “extended coverage,” and any cther hazarss, Lrluding,
but not limited to, eajthyuakes and ffoods, from;which Lender requires insurance, then: (i) Lenve: waives
the provision in Section 3 for the Perlndic Payment to Lender of the yearly premium installmens. $or
property insurance of the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage of the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy. ;

What Lender requires as 4 condition of thisiwaiver can change during the term of the loan.

MULTISTATE CONDOMNIUM RIDER
Fannle Mae/Frecdie Mac UNIFORM INSTRUMENT

: DocMagle EMprmie
Form 3140 101 Page 1 of 3
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Borrowar shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. ’

In the event of ;jdistril:ution of property insurance proceeds in liew of restoration or repair following
2 loss to the Property, whether to the unit or to.common elements, any proceeds payable lo Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumen,
whether or not then diue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insure
that the Owners Assn:ciation maintains & public ligbility insurance policy acceptable in form, amount, and
extent of coverape toLender. :

0. “Csodemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Eotrawver in connection with any condemnation or other taking of alt or any part of the Propetty,
whether of the viit ‘o of the commun elernents, or for eny conveyanes in liea of condemnation, are hereby
assigned and shali % 'soid to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument & provided in Seetion 11 |

|

E. Lender's LI']C:‘ onsent, Borrower shall not, except after notice to Lender and with Lender's
prior written consené, either partdra or subdivide the Property ot consent to: (i) the abandonment or
termimation of the Condomintum Profect, #xcept for abandonment or termination requived by law in the case
of substantial destruction by fire or o'her casualty or in the cese of » taking by condemnation or eminent
domain; (i) any amendment to ary provisizn of the Constituent Documents if the provision is for the express
benefit of Lender; (iit) termination of profesiior al management and assumption of self-management of the
Owrners Association; or (iv) any action which wol'd heve the effect of rendering the public liability insurance
coverage maintained by the Owners Association; inaceptable to Londer.

F. Remadies. If Borrower does not pay condom.nir.n: dues and assessments when due, then Lender
may pay them. Any smounits disbursed by Lender under tlis yaageaph F shell become additional debt of
Borrower secured by the Security Instrument. Unless Borrower apa Fender agreto other terms of payment,
thege amounts shall bear interest from the date of disbursement ai the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOWINIUM RIDER - DoeManic ERsrmR
Fannie Mae/Freddis Mac UNIFORM INSTRUMENT &
Form 3140 101 Page 2 of 2
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BY SIGNING BELOW, Boriower accepts
Condominiiim Rider,

r M i {Seal)

CIAL COPY

and agrees to the lering and covenants contained in this

fBER
Fanvie Mae/Frediia’ Mag UNIFglRM INSTRUMENT
Form 3140 164

o (Seal)
_AMAN AGRAWAL “Borrower KAVYA SHARMA -Borrower
MULTISTATE CONDOM(NIUM Docitaglo CFawe

ﬁagars of 3
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Exhibit A

UNIT 1702 & G-25 IN THE HERMITAGE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN
LOTS OR PARTS THEREOF IN BUTLER'S SUBDIVISION OF LOTS 8, 10 AND 11, LOTS 1 THROUGH 7 IN
ASSESSOR'S DIVISION OF LOT 1 IN OGDEN SUBDIVISION, LOTS 2 AND 3 IN OGDEN SUBDIVISION OF
LOTS 7 AND 8, AND WOLCOTT'S ADDITION TO CHICAGO, BEING SUBDIVISIONS IN THE EAST 1/2 OF THE
NORTHEAST 1/ OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION CF CONDOMINIUM OWNERSHIP
RECORDED MAY 15, 1986 AS DOCUMENT 96369326, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

17-09-212-027-17141.AND 17-09-212-027-1264

70 W HURON 8T #1702, Chicago, IL 60654

Legal Description TT20-28160WW15



