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DOCUMENT TITLE

STANDARD LAUNDRY ROOM LEASE {412)

ENTITY: CATHERINE COURTS CONDOMINIUM ASSOCIATION
PROPERTY ADDRESS: ~8439-8503 WEST CATHERINE (412)

PIN(S): 12-11-115-G38-1001 THROUGH 12-11-119-038-1512
LEGAL DESCRIPTION: LAUNDRY AREAS LOCATED WITHIN THE COMMON ELEMENTS OF THE FOLLOWING

DESCRIBED CONDOMINIUN-BLHLDING:

THAT PART OF LOTS 1, 2, 3 AND 4 DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF LOT 1 AFORESA!; THENCE NORTH 90° 00" 00" WEST ALONG THE
NORTH LINE OF LOTS 1 AND 3 AFORESAID//21.99 FEET; THENCE SOUTH 00° 00’ 00" EAST
313.50 FEET; THENCE SQUTH 89° 59" 52" WEST 24.15 FEET TQ THE POINT OF BEGINNING;
THENCE CONTINUE SOUTH 89° 59" 52" WEST 129.62.-EET; THENCE SOUTH 00° 00’ 00”
EAST 313.76 FEET TO THE SOUTH LINE OF SAID LOT 2, THENCE SOUTH 89° 58’ 00" EAST
ALONG SAID SOUTH LINE 285.69 FEET TO THE SOUTHEAST COURNER OF SAID LOT 3;
THENCE NORTH 01° 41° 30” EAST ALONG AN EAST LINE OF SAID LOT 3 BEING THE WEST
LINE OF NORTH CHESTER AVENUE A DISTANCE OF 175.70 FEET, THENCE NORTHERLY,
EASTERLY, AND SOUTHERLY 208.65 FEET ALONG THE PROPERTY LIME OF CUL-DE-SAC
KNOWN AS NORTH CHESTER AVENUE BEING AN ARC OF A CIRCLE COMYFA NORTHERLY,
HAVING A RADIUS OF 45.0 FEET AND WHOSE CHORD BEARS SOUTH 88~ 17 59” EAST A
DISTANCE OF 66.0 FEET TO A WEST LINE OF LOT 2; THENCE SOUTH 01° 417 20" INEST
ALONG SAID WEST LINE 130.26 FEET; THENCE NORTH 90° 00’ 00” EAST 70.44 Fc5;
THENCE NORTH 00° 00’ 00" WEST 14.99 FEET TO THE POINT OF BEGINNING, ALL IN
ALBERT SCHORSCH SON’'S CATHERINE COURTS TRACT NUMBER 1 IN THE NORTH HALF OF
THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
ALSO

THAT PART OF LOTS 1, 2, 3 AND 4 IN ALBERT SCHORSCH SONS’ CATHERINE COURTS TRACT
NUMBER 1IN THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN. DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 1; THENCE NORTH 90° 00’ 00" WEST ALONG THE NORTH LINE OF LOT 1
FOR A DISTANCE OF 368.13 FEET; THENCE SOUTH 01° 30" 00" WEST A DISTANCE OF
298.60 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 01° 30" 00"
WEST A DISTANCE OF 17.84; THENCE SOUTH 89° 55° 33° EAST A DISTANCE OF 20.75 FEET,
THENCE SOUTH 00° 00" 01" WEST A DISTANCE OF 89.50 FEET: THENCE NORTH 89° 5¢' 30"




2203547026 Page: 2 of 5

UNOFFICIAL COPY

WEST A DISTANCE OF 135.26 FEET; THENCE NORTH 00° 00’ 00" EAST A DISTANCE OF
28.79 FEET: THENCE NORTH 90° 00’ 00" WEST A DISTANCE OF 700 FEET; THENCE NORTH
28.79 FEET: THENCE NORTH 0Q° 00" 00" EAST A DISTANCE OF 60.88 FEET; THENCE NORTH
89° 55" 17" WEST A DISTANCE OF 21.29 FEET: THENCE NORTH Q0° 04’ 43" EAST A
DISTANCE OF 137.36 FEET: THENCE SOUTH 89° 55’ 17 EAST A DISTANCE OF 118.00 FEET:
THENCE SOUTH 00° 04’ 43" WEST A DISTANCE OF 119.56 FEET: THENCE SOUTH 90° 00"
00" EAST A DISTANCE OF 25.24 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS,

THAT PART OF LOTS 1, 2, 3 AND 4 N ALBERT SCHORSCH SONS' CATHERINE COURTS TRACT
NUMBER 1 IN THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER
OF LOT 1: THENCE NORTH 90° 00’ 00" WEST ALONG THE NCRTH LINE OF LOT 1 FOR A
DISTANCE OF 368.13 FEET: THENCE SOUTH 01° 30° 00" WEST A DISTANCE OF 316.44 FEET:
THENCE SOUTH 89° 55’ 33" EAST A DISTANCE OF 207.06 FEET TQ AN EAST LINE OF LOT 1:
THENCE NORTH 01° 41’ 30" EAST ALONG THE EAST LINE OF LOT 1 AFORESAID 166.83 FEET
TO A CORNER OF LOT 1: THENCE SOUTH 30 58’ 66" EAST ALONG A SOUTH LINE OF LOT 1
AFORESAID 160.0 FEET TO A SOUTHEAST CORNER OF LOT 1: THENCE NORTH 01° 41’ 30"
"AST ALONG THE EAST LINE OF LOT 1 AFORESAID 150.0 FEET TQ THE POINT OF
BEGIMNING, IN COOK COUNTY, ILLINOIS.

THAT FART 2710TS T AND 2 IN ALBERT SCHORSCH SONS’ CATHERINE COURTS TRACT
NUMBER 1IN THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF ScCTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERID AN, DZSCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 1: THciwCE SOUTH 01° 41’ 30" WEST ALONG THE EAST LINE OF LOT 1 FOR
A DISTANCE OF 150.00 FEET TC A SOUTHEAST CORNER OF LOT 1: THENCE NORTH 89° 58’
00" WEST ALONG A SOUTH.LINE.OF LOT 1 AFORESAID A DISTANCE OF 160.00 FEETTO A
CORNER OF LOT 1 AFORESAID, THEHCE SOUTH 01° 41 30" WEST ALONG A EAST LINE OF
LOT 1 AND LOT 2 EXTENDED NOR THA DISTANCE OF 166.83 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 01° 41”30 ¥*2ST ALONG A EAST LINE OF LOT 2 AFORESAID A
DISTANCE OF 150.94 FEET TO A CORNER Q" LOT 2; THENCE SOUTH 89° 58’ 00" EAST
ALONG A NORTH LINE OF LOT 2 AFORESAID 160:53.FEET TO A NORTHEAST CORNER OF
LOT 2: THENCE SOUTH 01° 41" 30" WEST ALONS THE ZAST LINE OF LOT 2 AFORESAID
160.33 FEET TO THE SOUTH LINE OF LOT 2; THENCZ MURTH 89° 58’ 00” WEST ALONG SAID
SOUTH LINE 107.20 FEET; THENCE NORTH 00° 02’ 00™E/57 /3.66 FEET;THENCE NORTH
89° 45’ 05" WEST 224.22 FEET; THENCE NORTH 00° 02' 0% 'wWEST 20.00 FEET; THENCE
NORTH 89° 58’ 00" WEST 12.00 FEET; THENCE NORTH 00° 02 CO7 EAST 6.00 FEET; THENCE
SOUTH 89° 58’ 00" EAST 89,50 FEET; THENCE SOUTH 89° 55" 35" EAST186.31 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINO!S.

THAT PART OF LOTS 1, 2 AND 3 IN ALBERT SCHORSCH & SONS CATHERINECCRTS
TRACT NUMBER 1 IN THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EASTOF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF LOT 1; THENCE NORTH 90° O0' 00" WEST ALONG THE NORTH
LINE THEREOF 368.13 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE NORTH 90°
00" 00° WEST 363.86 FEET; THENCE SOUTH 00" 00’ 00" EAST 313.50 FEET; THENCE SOUTH
89° 59" 52" WEST 94.15 FEET; THENCE SOUTH 00° 00’ 00" EAST 14.99 FEET; THENCE
NORTH 90° 00’ 00" EAST 283.85 FEET; THENCE SOUTH 00° 00’ 00" EAST 255.48 FEET:
THENCE NORTH 89° 55’ 05" EAST 75.18 FEET; THENCE NORTH 00° 05° 04" WEST 14.81
FEET; THENCE NORTH 89° 58’ 00" WEST 55.16 FEET; THENCE NORTH 00° 02’ 00” EAST
192.0 FEET; THENCE NORTH $0° 00 00" EAST 24.28 FEET; THENCE NORTH 00° 00’ 00"
EAST 60.88 FEET; THENCE NORTH 89° 55" 17" WEST 21.29 FEET; THENCE NORTH 00° 04’
43" EAST 137.36 FEET; THENCE SOUTH 89° 55" 17" EAST 183.0 FEET; THENCE SOUTH Q0°
04’ 43" WEST 119.56 FEET; THENCE NORTH 90° 00" 00" EAST 25.24 FEET; THENCE NORTH
01° 30" 00" EAST 298.60 FEET TO THE PQINT OF BEGINNNING, IN COOK COUNTY, ILLINOIS.
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THAT PART OF LOTS 1, 2, 3 AND 4 IN ALBERT SCHORSCH SONS’ CATHERINE COURTS
TRACT NUMBER 1 IN THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 11, TOWNSH!P 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF LOT 1; THENCE NORTH 90° 00’ 00" WEST ALONG THE NORTH
LINE OF LOT 1 FOR A DISTANCE OF 368.13 FEET; THENCE SOUTH 01° 30 00” WEST A
DISTANCE OF 316.44 FEET; THENCE SOUTH 89° 55’ 33" EAST 20.75 FEET; THENCE SQUTH
00° 00" 01” WEST 89.50 FEET TO THE POINT OF BEGINNING; THENCE NORTH 89° 59’ 30”
WEST 135.26 FEET; THENCE NORTH 00° 00’ 00" EAST 28.79 FEET; THENCE NORTH 90° 00
00" WEST 31.28 FEET; THENCE SOUTH 00° 02 00" WEST 192.00; THENCE SOUTH 89° 58’
00" EAST 122.38 FEET; THENCE NORTH 00" 00° 00" EAST 6.00 FEET; THENCE NORTH 89°
58" 00" WEST 12.00 FEET; THENCE NORTH 00° 02’ 00" EAST 6.00 FEET; THENCE SOUTH 89°
58' 00" EAST 2.00 FEET; THENCE NORTH 01° 36' 47” EAST 151.33 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

THAT PART OF LOTS 1, 2, 3, AND 4 IN ALBERT SCHORSCH SONS’ CATHERINE COURTS
TRACT NUMBER 1 IN THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF LOT 1; THENCE NORTH 90° 00" 00” WEST ALONG THE NORTH
LINL O 1757 1 FOR A DISTANCE OF 368.13 FEET; THENCE SOUTH 01° 30° 00” WEST A
DISTANCE Q7216.44 FEET, THENCE SOUTH 89° 55’ 33" EAST 20.75 FEET; THENCE SOUTH
00* 00' 01" WEST 89.50 FEET; THENCE NORTH 89° 59’ 30" WEST 135.26 FEET: THENCE
NORTH 00® 00" 00" EAST 28.79 FEET; THENCE NORTH 90° 00’ 00" WEST 31.28 FEET:
THENCE SOUTH 0f° QY £0” WEST 192,00 FEET; THENCE SOUTH 89° 58' 00" EAST 55.16
FEET TO THE POINT Cr GEGINNING; THENCE SOUTH 00° 05’ 04” EAST 14.81 FEET; THENCE
SOUTH 89° 55 05" WEST 75.18 FEET; THENCE NORTH 90° 00" 00" WEST 70.44 FEETTO A
POINT ON THE WEST LINE OF SA'D LOT 2; THENCE SOUTH 01° 41" 30" WEST ALONG SAID
WEST LINE 43.52 FEET TO THE'SOUTH LINE OF SAID LOT 2 AFORESAID; THENCE SOUTH 89°
58’ 00" EAST ALONG SAID SOUTH LI*E 488,30 FEET, THENCE NORTH 01° 02’ 00" EAST
43.66 FEET; THENCE NORTH 89° 45" u5"/WTST 224.22 FEET; THENCE NORTH 00° 02’ 00"
EAST 14.00 FEET; THENCE NORTH 89° 5¢° 04" \WEST 117.22 FEET TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS.

¢/k/a: 5310 North Chester Avenue, 5348-5358 Nor{n.umberland Avenue, 5306 North
Cumberland Avenue and 8439-8503 West Catherine Aveiiue; Chicago, Hlinois 60656,
P.A.N.:12-11-119-038-1001 thru 1512
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,20 _18 , between Catherine Courts Condorninium

Assoc.. C/O Prairie Shores Property Mgmt.. LLC. 700 N. Sacramento Blvd., Suite 301, Chicago. IL 60612

hereinafter called the LESSOR, and COIN-WASHER COMPANY, 925 South Route 83, Elmhurst, lllinois, 60126 (630)832-4646; herein-

after called the LESSEE.

WITNESSETH: That LESSOR, for and in consideration of the covenants and agreements hereinafter contained and made on the part
of the LESSEE, does hereby demise and lease ioc LESSEE for use only by LESSEE, the premises known and described as the laundry
roam(s) or laundry area(s) in the building(s) commonly known as:_84389-8503 W. Catherine Ave., Chicago, IL_ 60656

No. Apts./Units 155

to be occupied by the LESSEE, to install, place, and operate on said premises, coin and/or card-metered taundry equipment for use by
the ococupants of the building in which the demised premises are located, and for no other purpose. The manufacture, style, size, color,

model, and type of energy used to be determined solely by LESSEE.
May 1, 2018 )

To have and to hold the same for a base term from:

to:__ April 30, 2023

1. LESSEE shall pay to LESSOR by U.5. Mak as rent for said premises 9
of the gross annual income derved fm the laundry machines installed at the location mentioned
above pal¢ semi-annually (“the FLy Fariod™) by check during the period that this lease shall
remain in full force and effect acioruino .o the terms and conditions of this lease.

2. LESSOR represent~.and warrants that LESSOR is
owner, lessee, or duly aviihorized managing agent of the
aforesaid premises and that LESSOR has the right and
lawful authority to enter ints and execute this lease under
all of the terms and conditicaz thereinafter set forth, and
that this lease will be binding upon all future successors,
heirs, executors, and assigns cr th.c LESSOR, including
any future owners, beneficiaries, grantees, parties of
interest, or lessees of the building, i« being the intention
of the parties that the interest grante4 ‘o the LESSEE
herein shall run with the land and builuir.g. Title to the
aforesaid equipment (including the fiktures, wiring,
plumbing, and accessories supplied or installed by the
LESSEE) and rights to all monies deposited therein by
the users thereof shall at all times remain soely in
LESSEE and shall not at any time nor unhie any
circumstances vest in LESSOR, and LESSEE sha.l '.ave
the sole right and privilege to remove the said equipriii
at the expiration or other termination of this agreemunt
by lapse of time or otherwise. LESSOR shall be
responsible for all real estate, county, municipal or state
taxes, permits, andlicensing fees where applicable.

3. LESSOR covenants and agrees that LESSOR will not install and/or operate nor permit any
individual, firn, company, or corporation {other than LESSEE} to install and/or operate, on said
premises or anywhera in or about the building and/or building grounds, any washing and/or drying
machines, either ¢coin operated or nol; nor allow any laundry lines or wires, etc., on the premise
and/er building grounds, at any time during the period that this lease shall continue in full force
and effect as hereinafter provided.

4_LESSOR covenants that the premises have adequate utilities and proper venting and that at
the time of installation there will be no building code violation which adversely affects the ability of
LESSEE to install, operate, or maintain its laundry equipment. It is the LESSOR's responsibility to
ensure that the laundry ream shall have a properly pitched floor to an adequate and properly
instatied floor drain ta preciude water damage to building or personal propeny.

5. LESSEE covenants and agrees 1o instal and operate <oin metered laundry equipment in
said premises and shall pay the LESSOR at it's office as rent for said premises the sum equal to
the above-stated percentages on all gross amaunts in excess of the cash equivalent of the price
of one washing and one drving cycle per installed washer and dryer per day (the minimum
compensation deduct). The parties agree to a month to consist of thirty days for said minimum
compensation deduct. If the lease agreement is based on a flat rate, the minimum eompensation
deduct shall be paid out of the gross revenue in the machines first, and any flat rates shall be
paid out of the balance of the monthly gross proceeds available. HRDEC TR R FDE XDEC

SRIK immm;% Ltate! RRRBEIRIRR.
SRR kI RN ORISR ke ORI KRR R SERMILIERIDU K
Hsfiaerssa In the event of a robbery or vandatism to the laundry equipment, the flat rate or

percentage rental shall be adjusted based on the percentage of income lost as ascedained by an
accouniing for the prior period. Such accounting shall be supplied to the LESSOR at the time of
the rental payments if any amounts will be deducted for robbery or vandalism only. Charges
made to the occupants of said premises for the use of said equipment, the denaminations of
coins to be deposited by them for such use, the manner of such deposits and the frequency of
collection of such coins, and the times for such collections shall be determinec solely by
LESSEE. j(Rm R ROEN IO I RIS XHRPOC K RRKEEN X RIERHOR XK
BRI KGO A EXTRIKK R TR K PG D B DK AT D MUK DRI I I 6 AU DEICHS0MEB M X 0K
DT DR DO P IR P R LI X X RO X o X X PR RO X MOORICH OO
ROUKTHDOK RIaR e IR 52K o KEGEEEOher k. LESSOR shall fumish to LESSEE, at no
charge. gas, electricity. adequate exhaust venting for drying machines, acequate heat and
venting of laundry rcom and appropriate hot and cold water to operate said equipment. LESSOR
to be responsible for proper water supply, both hot and cold and proper drainaga, either through
replacement, cleaning, or rodding, and sufficient and proper electrical power supply shall ba
bome by LESSOR including any damages incumed by vandals, storm damages, or other Acts of
God. The type of enesgy utilized to cperate said drying maghinas shall be at the sole discration of
LESSEE. All costs incumred by the instalation of proper gas, water drainage, dryer venting, and/or
electrical connections shall ba the,responsibiity 'of LESSOR. LESSOR shall install such
connections, if not now in place, immediately after.the signing of this lease. In the event that
necessary repairs to the utlies, dryer venting, or laundry rcom are not completed by the
LESSOR within a reasonable amount of time, then the LESSEE may elect ta make or have made
such repairs with such costs being deducted from LESSOR’s rent and/or commissions until such
time that the iotal costs incurred by LESSEE are reimbursed to LESSEE. LESSEE shall provide
LESSOR with billings for such work verifying tota! expenditure by LESSEE to make such rapairs.

6. LESSOR agrees that it will protect its and the LESSEE'S best interests by prompity reporting
the neead of service for said laundry machines. and by keeping the designated {aundry space and
laundry machines clean.

7. LESSOR agrees to permit LESSEE through its representatives, free and unocbstructed
access to and egress from the installation. The ococupants of the buiding shall have free and
unobstructed access to the iaundry room or laundry room area for the purpose of using the
laundry equipment. The LESSOR shall fumish the LESSEE, and the building tenants with
necessary entrance keys lo allow free access o the laundry room and building upon signing of
this lease, or in the event of a lock change of laundry room or entry door, as soon as such change
has been completed.

LESSEE
COIN WASHER

BY.

Gitn M- Covvandanhe Co,

8. This Laundry Room Lease shall be considered to be
extended for an additional period of ten years from the
date of its expiration (the extended term) unless LESSEE
shall give the LESSOR notice in writing by U.S. Registered
or Certified Mail Return Receipt Requested and proof of
service thereof at least sixty days prior to the end of the
base term that said lease shail not be extended for the
additional term. In consideration of such automatic
renewal period, the LESSEE shall furnish LESSOR, as
additional rent, a sum equal to an additional five percent
of the gross annual income, from the machines, subject
to the same terms and conditions as agreed in paragraph
five of this lease. At the expiration of the extended term,
this lease shall continue for additional aggregate like
terms (aggregate term being defined as the base term
plus the initial extended term) unless terminated by
either LESSEE or LESSOR by a notice in writing by U.S.
Registered or Certified Mail Return Receipt Requested
and proof of service thereof, one to the other, not less
than three hundred sixty-five days, but not more than
fifteen months, prior to the end of the extended term or
any subsequent terms thereafter. If property is sold or
management is changed subsequent to the written
notice provided herein, then said notice shall be null and
void, and shall be considered rescinded. This lease shall
be rxtended for any period of time that the laundry
eguizinent, or the laundry area in the building proper, is

unusz2bl: due to fire, flood, remodeling, or any Act of God.

9. At the ‘arm nation of this agreement, LESSEE shall have the right of first refusal on any new
lease or cuntr ictcither for the outright sale, renta), or commission basis lease of the laundry
room prerisls or washers and dryers in the above said building(s). Lessor will tender any
bonafide offer {signes’ oy the offering party} within ten days of receiving the same by both U.S.
Regular and Registe 'ed or ertified Mail, Return Receipt Requested and proof of service theraof.
Lessee will have fou.‘aen da:. after receipt thereof to match any such offer.

10, LESSOR assuni=s - esponsibility for any loss, gamage, or destruction of said laundry
equipment by theft, fire, ‘va’ fausm, or any other casualty and LESSEE agrees to procure and
carry public liability insurar ce - overage (in liability limits of not less than $100,000/$300,800 -
$100,000) insuring against aw'cl=/.ns ¥/ persenal injuries and property damage arnsing out of the
use of saic equipment. kRERIDCRRY o4 (I sex { EDTATHIROTRIIE K AR

DS KRR X X RIPOENK i

11. In the event of a breach of this I=ase by LESSOR, including but not limited to the
unauthorized disconnection of LESSEE’S 'aundry equipment or the instalfation on the premises
or on or about the building and/or builling grounds, of laundry equipment by LESSOR or any
other person, firm, or corporation, or the obstrusiico of the use of the laundry room or laundry
equipment by the building tenants or owners, .he pz ties recognize that damages to LESSEE
would be difficult to compute and therefore th ¥ agr e that LESSOR shall pay to LESSEE as
liquidated damages and not as a penalty a sum w74l b forty cents per day per dwelling unit for
each dwelling unit in the building(s) for the balance .t th. urexpired original term and renewal
thereof. commencing with the month in which the bresCh sccurred, payabie immediately upon
notice of payment due by LESSEE to LESSOR. In the evinrcf such breach by LESSOR whare
LESSEE has invested in the installation, repair, replacem :nt, (indfor dacorating of LESSOR'S
laundry facdilities including but not limited to water piping. electrics' 2'ning and fixtures, gas piping,
sanitary piping, venting, carpentry work and/cr decorating, or { ny,2 nounts which LESSEE may
have given LESSOR as a taundry room allowance, or laundry reem improvement allowance, such
amounts shall be reimbursed by LESSOR and inciuded iIn the ascertained liquidated damages
and payable upon demand as herein set forth. Shei xoene xnor MR DR xacRahi

RIS KRB CRTIETERK XDOR IO Foek 1! XM NOCIH JER XX

NRHRRIEN SKEDOTIX R ;
RRTCRN RO HOE AOUOCRITHIODIRBUISORK REX Ry LESSEE sball have the right 1o remove its.
laundry equipment and other property any time after such breach and shall have no further
obligation o install, maintain, pay rent, or operate such equipment in the subject building(s). In
the event of a breach of this Lease by Lessee, Lessar must give Lessee written notice of breach
with a 10-day cure period after receipt thereof. Notice must be in writing by U.S. Registered or
Certified Mall, Return Receipt Requested and proof of service thereaf.

12. The covenants and agreements contained herein are the full agreement between the
parties, and neither party hereto shall be bound by any statement not included herein, and sama
shall be binding on the successors, heirs, executors, and assigns of the respective parties
including any future owners, beneficiaries, grantees, parties of interest, or lessees of the building.
This lease shall be fully assignable by Lessee at any time during the Lease at Lessee's option.

13. LESSOR represents ithat it is the owner, beneficiary, lessee, or duly authorized
management agent for the building and that it has the absotute right and authority 1o execute this
lsase. In the event of a changs in ownership, and/or a condominium conversion, the LESSOR of
title shali wamrant and agree lo supply and divulge all information regarding this Lease Agreement
to the purchasern(s).

14. LESSOR agrees to assume all responsibilittes for alterations for the premises that are
required by law, including the Fair Housing Act of 1988 as amended, 42 U.S.C. 3601, et seq.,
and reguiations promulgated thereunder.

15. See reverse side of this lease for approximate location of Laundry Roomis) and legal
description of premises (optional).

16. See reverse side of this lease for any additional revisions or amendments,

LESSOR )
2 A /04-.«-71_ /).4(/& /4550( -

;
Corporatjeni, Pa
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15. Approximate Location of Laundry Room:

8439-8503 W. Catherine Ave., 3" Floor, Chicago, IL 60656

 Co¥horune Ave
e lrdaiber et

|Y39- 8503
. Cathermedye,
Chicago TL

—_— ]

%?Maqu Fdaxud fo scale .

16. Amendments to the laundry room lease:

-Coin Washer will install brand nev:"Speed Queen laundry equipment, prepped for card operation
in the laundry room consisting of 19 large capacity top load washers, the equivalent of 10 gas
dryers, and 1 large capacity dryer/tumbl.r (30 1b).

-Coin Washer will paint the laundry room {rge¢ of charge to the condominium association.

-Coin Washer will install addition LED lighting in the laundry room free of charge to the
condominium association.

-Notwithstanding anything in the agreement to the conitrzry; Coin Washer assumes all
responsibility for any loss, damage, or destruction of the vzivz add machine installed in the
laundry room against any loss, damage, or destruction by theft 0r vandalism.

-Coin Washer will provide each living unit in the building with I“f:¢¢ laundry vend card, pre-
loaded with $4¢ of laundry use value on the card.

-Coin Washer will pay the Condominium Association the one-time sum oi §16,750.00 at the
commencement of this agreement as an incentive (to be used at board’s SOLE discretion) upon
execution of this agreement. '

-Coin Washer will pay the Condominium Association the sum of $3,000.00 for the existing
laundry equipment currently installed in the laundry room.

-Coin Washer will pay the association $10,000.00 in advanced rent for the premises upon
installation of laundry equipment.




