UNOFFICIAL COPY

1 1 1. Doc#. 2203521383 Fee: $98.00
llhnon§ Anti-Predatory e
Lend Ing Data base Cook County Clerk
Date: 02/04/2022 11:52 AM Pg: 1 of 15
Program
Certificate of Exemption

Report Mortgage Frzod

844-768-1713
The property identified as: _PIN: 15-33-308-001-0000
Address:
Street: 545 N. Brainard Ave.
Street line 2:
City: La Grange Park State: IL ZIP Code: 60526

Lender: Bank Of America, N.A.

Borrower: Matthew Leisinger and Felisa Limon Leisinger

Loan / Mortgage Amount: $1,000,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

ef seq. because the application was taken by an exempt enfity or person.

Certificate number: FF256B6B-A2FF-467F-ADC1-1E2B05490C3F Execution date: 1/28/2022




2203521383 Page: 2 of 15

UNOFFICIAL COPY

After Recording Return- To:

BANK OF RAMERICA, N.A.

«/o FPirst American Mortgage
Sgiutions, 4795 Regent
Boulevard

Irving, TX 75063

This Instamet Prepared By:
Michele Tuck

BANK OF AMSRTCA, N.A.
§011 VILLA pneut DR
Richmond, VA 23278
{B88) B68-4863

[Space Above This Line For Recording baia]

MORTGAGE
LEISINGER
Dot 1D & wuecxxxxx 306
PIN:: 15-33-308-001-0000
MIN: 100015701019873060
MERS Phone; 1-888~679-6377
Escrow/Closing #: 215T04078NB

DEFINITIONS

Words used in multiple sections of this document are defined heior and other words are defined in Sections 3, 11, 13, 18,
90 and 21, Certain rules regarding the usage of words used in this drcvment are also provided in Section 16.

(A) ¥ Security Instrument" means this document, which is dated Jauary 28, 2022, together with pil Riders to this
document.

(B) "Bor rower" is MATTHEW LEZ SINGER and FELISA 1,IMON /LEISINGER, Tenancy by the
Entirety. Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separsie rorporation that js acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telophicne number of P.GO. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..Lenderis aNational Association crgarszed and existing under
the laws of THE UNITED sTATES. Lender's address is 101 South Tryon Streeh; ok arlotte, HC
28255,

(E) "Note" means the promissory note signed by Borrower and dated Januwary 28, 2022. 14z *ute states that
Borrower owes Lender One Million And 00/100 Dollars (U.S. $1,000,000. 00) plus interect at the rate of
2.375%. Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later than
February 1, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prep ayment charges and late charges due under the
Note, and alf sums due under this Sccurity Instrument, plus interest,
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(H) "Riders" means all Ridets to this Sceurity Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box a8 applicable}:

O'Adjuslable Rate Rider ] Condominium Rider {1 Second Home Rider
{1 Balloon Rider [JPlanned Unit Development Rider [ Biweekly Payment Rider
[11-4 Family Rider {7 Other(s) [specify]

(@) "App)icable Law" means a1l controlling applicable federal, state end local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial
opinions.

() "Communit; Asepciation Dues, Fees, and Assessmenis' means all dues, fees, assessments and other charges that
are imposed on Borrswar or the Property by a condominium association, homeowners association or similar organization.
() "Electronic Funds Transfer” means any transfer of funds, othet than 3 transaction originated by check, draft, or
similar paper instrument, wiich is initiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape S0 as to order, instruct, £.* ~uthorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers; automated teller machine-transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trancfore.

(L) "Escrow Jfems" means those items 4iiat are described in Section 3,

(VD) *Miseellancous Proceeds” means.any rompensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance.proceeds paid uide. the coverages described in Section §) for: () damage to, or destruction of,
the Property; (ii) condemnation or other taking of Wl.ar any part of the Property; (iif) conveyance in fieu of condemnation;
or (iv) misrepresentations of, or amissions as 1o, t ~alue andfor condition of the Property.

{N) "Morigage [nsurance" means insurance proteeting Lender against the nonpayment of, or defauit on, the Loan,

(0) "Perivdic Payment" means the regularly scheduled amnunt due for (i) principal and interest under the Note, plus {ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Progedures et (12 U.S.C. §2601 et seq.} and it implementing
regulation, Regulation X (12 C.ER. Part 1024), us they might b5 amended from time to-time, or any additional or
successor logislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regerd 1o a "federally related mortgage loan" even if the
Loan does not qualify as a “federalty related mortgage loan" under RESPA

{Q) "Successor in Interest of Borrower" means any party that has taken ¢l the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sccures 0 Lender: (i) the repayment of the Loan, and all renewais, ext=msions and modifications
of the Note; and (ii) the performance of Borrower's covenants and apreements under this Lecurty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as panssee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

10T 24 IN BLOCK 7 IN KENSINGTON ADDITION IR THE WEST 1/2 OF THE SOUTHMRST 1/4 OF
SECTION 33, TOWNSHIP 39 NORTH, HANGE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN, IW
COOR COUNTY, ILLINOIS. APN: 15-33~308-001-0000

which currently has the address of 545 N Brainard Ave, La Grange Park, IL 60526-5520 {"Property

Address"):

ILLINCIS-Single Family-Faunic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1/01
ILLINOIS MORTGRGE {sIMTG.IL }
12335 (07/16} Page 2 of 13 BANK OF AMERICA, N.A.

L

*10198730636 16404000

we WA




2203521383 Page: 4 of 15

UNOFFICIAL COPY

Dac 1D #: xxxxxxxxx306

TOGETHER WITH zll the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
inderstands and agrees that MERS holds only lege! title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (s nomince for Lender and Lender's successors and assigns) has
the right; to exercise any or all of those interests, including, but not limited to, the right to foreciose-and sell the Property;
and 1o take any action required of Lender incinding, but not limited to, releasing and canceling this Security Instrument,

TORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, great and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower war/anis and will defend generally the title fo the Property against all claims and demands, subject to any
encumbrances of »Zeoxd.

THIS SECURIT Y INSTRUMENT combines uniform covenants for national use and non-vniform covenanis
with limited variations by jur'sdiction to constitute & uniform security instriment covering real property.

UNIFORM COVENAD1S Borrower and Lender covenant and agree as follows:

1, Payment of Principai, Yaverest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and in*¢rest on, the debt evidenced by the Nete and any prepayment charges and late
charges due under the Note. Borrower chall also pay funds for Escrow Items pursuant.fo Section 3. Paymeats due under
the Note and this Security Instrument shall be ‘nade in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Secarizy Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Neto aad this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money ordzyfe)-certified check, bank check, treasurer’s check or cashier's
check, provided any such cheok is drawn upon aa insiitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemmed received by Lender when reciived at the location designated in the Mote or at such other
jocation as may be designated by Lender in accordance with tienolice provisions in Section 13. Lender may retumn any
payment or partisl payment if the payment or partial payments 4f¢ \rsufficient to bring the Loan current. Lender may
accept any payment of partial payment insufficient to bring the Loan euirent, without waiver of any rights hereunder or
prejudice 1o its rights to refitse such payment or partial payments in the fuire, but Lender is not obligated to apply such
payments at the time such paymenis are accepted, If each Periodic Payment is npplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower does not do so within a reasonable perivd oftime, Lender shall either apply such
funds or return them to Borrower. If not applied eartier, such funds will be applied >-the outstanding principal balence
under the Note immediately prior to foreclosure. No offset or claim which Borrawer wight have now or in the future
against Lender shall relieve Borcower from making payments due under the Naote erd this Seeurity Instrument ot
performing the covenants and agreemnents secured by this Security Instrument.

2. Application of Payments or Proceeds. Gxeept as otherwise described in this-aesiinn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (8) interest di¢ xnder the Nate; {b)
principal due under the Note; (c) amounts due under Scction 3. Such payments shall be applied to eae’t Puriodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, scc i ta any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the detinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrawer to.the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exisis after
fhe payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any lote
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charpes due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other itetss which can attain priority over this Security Instrument as 8 lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properly, if any; (c) premiums for any and ail insurance required by Lender
under Sectinn 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment'of Mortgage Insurance premiurs in accordance with the provisions of Scction 10. These items are called
"Escrow Tteris" At origination or at any time during the term of the Loan, Lender may require that Community
Association Dries. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Bscrow It 2ompwer shall promptly fernish lo Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender ti Tunds for Escrow Items umless Lender waives Borrower's obligation to pay the Funds for any or afl
Escrow tems. Lender-may-waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only Ve in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due.forany Escrow ltems for which payment of Funds has been watved by Lender and, if Lender
requires, shall futnish to Lender riceipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security iastrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and Botrower fails to pay the amount due for an
Escrow Item, Lender may exercise its righ's vader Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such anorn® Lender may revoke the waiver as 1o any of all Escrow Items at any
time by a notice given in accordance with Sectior - 5-and, upon such revocation, Borrower shall pay to Lender all Funds,
and in Such amounts, that are then required under this Ssotion 3.

Lender may, at any time, collect and hald Furds in an amount (a) sufficient fo permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exce(d tae maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of cutrent data end reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with Applicable Law, :

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposite. #3550 insured) or in any Federal Home Loan Bank,
Lendor shall apply the Funds to pay the Escrow Items no later than the tine ypecified under RESPA. Lender shall not
charge Berrower for holding and applying the Funds, annually analyzing the nscrow account, ot verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Lot o srmits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest (0 be rard-on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender san-agree in writing, however, that
interest shall be paid on the Funds. Lender shall give fo Borrower, without charge, an anrt 1 accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail tecor.nt to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as definedap er RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necossary to meke up the
shorfage in accordance with RESPA, but in no mare.than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount pecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.
4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aliributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
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any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Barrower shall pay them in the manuer provided in Section 3.

Borrower shall prorptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the oblipation secured by the lien in 8 manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in geod faith by, or defends against enforcement of the
Jien in, legal procesdings which in Lender's opinion operate o prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordiriating the lien to this Securily Tnstrument, If Lender determines that any part of
the Propity 1s subject to & lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identify g the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender ray :equire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in corugrtion with this Loan.

5. Property Insarscwe. Borrower ghall keep the improvements now existing or hereafler erected on the Froperty
insured against loss by fir3, Vazards included within the term nextended coverage,” and any other hazards including, but
not limited fo, earthquakes and floods, for which Lender yequires insurance. This insurance shall be maintained in the
amounts (including deductible eve1=>and for the periods that Lender requires. What Lender requires pursuant o the
preceding sentences can change during the term of the Loan. The insurance cartier providing the insurance ghall be
chasen by Borrower subject to Lendir's right to disapprove Borrower's choice, which right shall not be cxercised
unreasonably, Lender may require Borrewerio pay, in.connection with this Loan, either: (a) a one-time charge for flood
sone determination, certification and trackius-services; or {b} a onc-time charge for flood zone determination and
certification services and subsequent charges ezch ime remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fces imposed by the
Federal Emergency Management Agency in connectior, with the review of any flood zone defermination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coveragas sexcribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under ro riligation to purchase any.particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but migkt or might not.protect Botrower, Borrower's equity in the
Property, or the contents of the Properly, against any tisk, hazard orrability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the.eost of the insurance coverage so obtained might
significantly exceed the cost of ingurance that Borrower could have obtatied: Any amounts disbursed by Lender under
this Section 5 shafl become additional debt of Borrower secured by this Sacurity Instrument. These amounts shall bear
interest at the Note rate from the date of dishursernent and shall be payable, wiis euch interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shali‘oe subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Let.dur ag morigagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certifizates. If Lender requires,
Borrower shall promptly give to Lender all eceipts of paid premiums gnd renewal notices, It Bor ower obtains any form
of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Propes’y; such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss pryre.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Utless Lender and Borrower otherwise apree in writing. wny insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. During such repair and
restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that such ingpection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in & series of
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progress payments as (he work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration of repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borsower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Rorrower abandons the Property, Lender may file, negotiate and settie any available insurance claim ond
related raiters. If Borrower does not respond within 30 days lo 8 nofice from Lender that the insurance carrier has offered
1o settle  clvids, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
cither event, of it Lender acquites the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights/10)any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrumen, 404 (b) any other of Borrower'’s rights {other than the right to any refund of unearned premitims paid
by Borrower) under 4t} insarance policies covering the Property, insofar 2s such rights are applicable to the coverage of
the Property. Lender may us= the insurance proceeds either to sepair or restore the Property or te pay amounts unpaid
under the Note or this Secur.iy Instrumnent, whetheror not then due:

6. Occupancy. Borrower shat! acoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Rorrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrecs in writing, which consent shall
not be unreasonably withheld, or unless »vtennating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance ani Droteetion of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, atlow the Frorerty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Rorrowor siiall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower =hal} oromptly repair the Property if damaged to avoid further
deterioration or damage. If insurance ot condemnation pioceds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or testoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repeirs nd restoration in a single payment orin 8 series of
progress payments as the work is completed, If the insurance of coniemnation proceeds are not sufficient to tepair or
restore the Property, Borrower is not relieved of Borrower's obligatior fur the completion of such repair or restoratian.

Lender or its agent may make rensonable entries upon and inspec.1ens of the Property, If it has reasonable cause,
Lender may inspect the interior of the jrmprovements on the Property. Lender shall give Borrower natice at the time of or
priot to such an interior inspection specifying such reasonable cause. )

3. Borrower's Loan Application, Borrower shatl be in default if, during Zne Toan application process, Borrower
or any persons or entities acting at the dircction of Borrower of with Borrower's knowledge or consent gave materially
false, misleading, or inaceurate information or statements o Lender {or failed to atovide Lender with malerial
information) in conaection with the Loan. Material representations include, but are not iaited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument; () there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Secvrity Instrument
(such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien ‘vhich may aftain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower hag abandoned the Property, then
Lender may do and pay for whatever js reasonable or appropriate to protect Lendet's interest in the Property and rights
under this Security Instrument, including protecting and/or agsessing the value of the Property, and secuting and/or
repairing the Propesty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys' fees to protect its
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up daors and windows, drain water from pipes, eliminate huilding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender mey take action under this Section 9, Lender does not
have to do so and is not under any. duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section-9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secutity Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquire; fee title to the Property, {he leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing

10. Mertga e Ynsurance, If Lender required Mortgage Insuranice as a condition of making the Loan, Botrower
shall pay the premiums riquired to maintain the Mortgage Insurance in effect, If, for any renson, the Mortgage Insurance
coverage required by Lerde: ceases to be available from the mortgage insurer that previously provided such insirance
and Borrower was requivia to make separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premitums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, ata cost subsantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
gffect, from an alternate mortgage insu/er selected by Lender. If substantially cquivalent Mortgage Insurance coverage is
niot available, Borrower shall continue w-pry-to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eifect, Lender will accept, use and retain these payments as a non-refundable
loss rescrve in liew of Mortgage Insurance. Siich Irss reserve shall be non-refundable, notwithstanding the fact that the
Loan is witimately paid in full, and Lender shali Tot be required to pay Borrower any interest or earnings on guch loss
reserve. Lender can no longer require Joss reserve pavieuls if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availabte, is obtained, and Lender
requires separately designuted payments toward the prenivms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower Vs +aquired to make scparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay e promiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requtrement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing (et such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchagea fiz Note) for certain losses it may incur if
Rorrower does not repay the Loan as agreed. Borrower is not a party to the Mortgasge Irsurance,

Mortgage insurers evaluate their total risk on all such insurance in force ficin time to time, and may enter into
agreeiments with other parties that share or modify their risk, or reduce losses. Thesd i greements are o (erms$ and

conditions that are satisfactory to the mortgage insurer and the other party (or partics) to shese agreements, These
agreements may require the mortgage insurer fo make payments using aty source of funds tat th; mortgage insurer may
have available (which may include funds obtained from Mortgage Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy Jeinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fram {or might be
characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing o viodifying the
mortgage insurer's risk, or reducing fosses. If such agrecment provides that an affiliate of Lender takes a share of the
insurer's tisk in exchange for & share of the premiums paid to the insurer, the arrangement is often termed "eaptive
reinsurance." Further:

(a) Any such apreements will. not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
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Mortgage Insuranee, and they will not entitle Borrower to any refund.

(b} Any such agrcements will ntot affect the rights Borrower has - if any - with respect to the Maortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law, ‘Ihese rights may include the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Maortgage
Ynsurance terminated automatically, andfor to receive a refund of any Morigage Insurznce premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender.

by Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restorriun of repair is economicaily feasible and Lender's security is not lessened, During such repair and
restoration period Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Proparty to ensure the work has been completed to Lender's satisfaction, provided that such inspeetion shal
be undertaken promp.v. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is suinleted, Unless an agrecment is made in writing or Applicable Law Tequires intercst to be paid
on such Misceilaneous Trozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1ikie restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shiil te anplied to the sums secured by this Security Tnstrument, whether o not then due,
with the excess, if any, paid to Becrower. Such Miscellancous Procecds shall be applied in the order provided for in
Section 2.

in the event of a total taking, Jastruntion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secarity Tnstrument, whether or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction, of loss in value of the Propetty in which the fair market value of the
Property immediately before the partial taking, destry-tiol, O foss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediatety before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the surs cerured by this Security Instrument shatl be reduced by the
amount of the Miscellaneous Proceeds multiplied by the fo {lovving fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in vrue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Ay batance shall be paid-to Borrower.

In the event of a partial taking, destruction, or loss in valua 4{ the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in va'ae is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss i value, UnLecs Torrower and Lender otherwise agiee in
wriling, the Miscellancous Proceeds shall be applied to the sums secured by tiiz Security Instrument whether or not the
sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to'8 Jrrceer that the Opposing Party {as
defined in the next sentence) offers to make an award to seftle a claim for damages, Beriower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply thoMiscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrumnt, v/hether of not then due.
"Qpposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party ~gsast whom Borrower
has o right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any getion or proceeding, whether civil or criminal, is began that, in Lender's
judgment, could result in forfeiture of the Property or other mmaterial impairment of Lender's interest i tie Property or
rights under this Security Instrument. Borrower ¢2n cure such a default and, if acceleration has ocourred, reinstate as

rovided in Sceticn 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other mmalerial impatrment of Lender's intcrest in the Property of rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hercby assigned and shall be paid to Lender.
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A.ll Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lisbility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of <oy demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lenderin oxercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfies. of SUccessors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Joiut 27.d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and aprees
that Borrower's obligations and tliability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nec exécute the Note (a "co-signer"); (8) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrer's interest in the Property under the terms of this Security Instrument, (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that 1ender and any other Borrower can
agree to extend, modify, forbea” or make any accommodations with regard to the terms of this Security Instruthent or the
Note without the co-signer's consent.

Subject to the provisions 07 Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations nnder this Security Instrumentl i vriting, aad is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Y towar shall not be released from Rorrower's obligations and Hability under
this Security Instrument unless Lender agrees-+0 such releasc in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Secdcn 20) and benefit the successors and assipns of Lender,

14, Loan Charges, Lender may charge Bojrow:r fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest i i Properly and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection 4nd valuation fees. In regard to any other fecs, the absence of
express authority in thig Secarity Instrument to-charge & speeilicfee to Borrower shall not be construed as @ prohibition
on the charging of such fee. Lender may not charge fecs that are “xrressly prohibited by this Security Instrument or by
Applicable Law.

Tf the Loan is subject to a law which sefs maximum loan Giarges: and that law is fimally interpreted so that the
interest or other loan charges coliected or to be collected in connection “vith 'he Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b} any
sums already collected from Borrower which exceeded permitted limits will b refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed upder the Note or by making « dirict payment to-Borrower, If a refind
reduces principal, the reduction will be treated as partial prepayment without any jrepayment charge {whether or not &
prepayment charge is provided for under the Note), Borrower's acceptance of any suchrcfund made by direct payment to
Borrower will constitute @ watver of any right of action Borrower might have arising out of greovercharge.

15. Notices. All notices given by Borrower o Lender in connection with this Secnrity. Tnstrument must be in
writing. Any notice to Borrowet in connection with this Security Instrument shall be deemed 15 have been given Lo
Borsower when mailed by first class mait or when actually delivered to Borrower's notice address 37 rzat by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly.reqaires atherwise,
The notice address shall be the Propesty Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only onc designated notice address under this Security Instrument at any one fime, Any notice to
Lender shatl be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security {nstrument shall not be

ILLINOIS-Single Family-Fannie Moe/F reddie Mac UNIFORM INSTRUMENT Farm 3014 1701
TLLINGIS MORIGRGE (SIMIG.IL }
‘Page ¥ 0f 13 BANK OF AMERICA, NLA.

e

1(11887306:3616404000




2203521383 Page: 11 of 15

UNOFFICIAL COPY

Doc ID #; xyocxxxxxx306

deemed to have been given to Lender until actually received by Lender, If any notice required by this Seeurity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Insttument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by confract of it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument ox the Note
conflicts vitl Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As ured In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
peuter words or wast's of the feminine gender; (b) words in the singular shall mean and inciude the plurel and vice versa;
and (c) the word "Lis5 " gives sole discretion without any obligation to take any action.

17, Borrowes 'saony, Boirower shal be given one copy of the Note and of this Security Instrument.

18, Transfer of (he Property or a Bencficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legat or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract o escrow apreement, the intent of which is the
transfer of title by Borrower at a furure date to a purchaser.

If lt or any part of the Propsty «r any Interest in the Property is sold or transferred (or if Borrower is nota
natural person and 8 beneficial interest i Purower 1 sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of oM eums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibites by Applicable Law.

If Lender exercises this option, Lender ; hall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice i¢ given in accordance with Section 15 within which Borrower
ust pay atl sums secured by this Security Instrumen.. T Parrower fails to pay these sums prior to the gxpiration of this
period, Lender may invoke any remedies permitied by this Security Instrument withont further notice or demand on
Romower.

19, Borrower's Right to Reinstate After Acceleration,f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diz cortinued at any time prior to the eatliest of: {a) five
days before sale of the Property pursuant to Section 29 of this Secuity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's.right fo reinstate; 01 {c) cntry of a judgment enforcing this Securify
Instrument, Those conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Tnstrument and the Note as if no acceleration had ocourred; (b) cures any def aitt of any other covenants or agreeinents;
{c) pays all expenses incuzred in enforcing this Security Instrument, including, ¥at ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose bf piotecting Lender's interest in the
Property and rights under this Security Instrument, and (d) takes such action as Lender thay reasonably require to assure
that Lender's interest in the Property and tights under this Security Instrument, and Botrower'schligation to pay the sums
secured by this Securily Instrument, shall continue unchanged unless as otherwise prov.ded nder Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenscs in one O MOIC ofanetollowing forms, as
selecled by Lender: (a) cash; (b) money order; (¢} certificd check, bank check, treasurer's chic! or cashier's cheek,
pravided any guch check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: avd abligations
seourcd hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstale shall not
apply in the case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ong or more times without prior notice to Borrowsr. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
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Security Instrument and performs other mortgage loan servicing obligations under the Nate, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the-address to which payments should be made and any other information RESPA requires in
contection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer ot be trangferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

ieither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an individual
litigant or the member of 8 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that thi other party has breached any provision of, or any duty owed by reason of; this Sceurity Instrument, untif
such Borrower or'Lender hes notified the other party {with such nofice given in compliance with the requirements of
Section 15) of suck 2'icped breach and afforded the ofher party hereta a reasonable period after the giving of such notice
to take corrective action. i Applicable Law provides a time perind which must elapse before certain action can be taken,
that time period will beue smed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care givenfo Torrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed fo 5241y the notice and opportunity to take cotrective metion provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanices” are those substances defined
as toxic or hazardous substances, polbatan’s, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vyolatile solvents, materials
containing asbestos or formaldehyde, and {adivactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located (hat relate to tiealth, safety ot environmental protection; {c) *Envirenmental
Cleanup" includes any response action, remedia’zeiion, or removal action, as defined in Environmental Law; and {d) an
sEnvironmental Condition" means a condition that ~air cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall nat do, nor allow anyene else to
do, anything affecting the Property (a) that is in violation of any Znvironmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of e T1piarious Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences sha!+wot apply to the presence, use, or slorage on the
Propetty of small quantities of Hazardous Substances that are.generally repognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any invesugifion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmentei Sordition, including but not limited
to, any spilling, teaking, discharge, release or threat of release of any Hazardous Substan(e, and (c) any condition caused
by the presence, use of release of & Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, ot any private party that any removal ot other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompt); take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligadri on Lender for an
Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3. Acceleration; Remedies. Lender shall give notlee to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration under
Seetion 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the defuult; (b) the action
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required (o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default en or before the date specified in the
notice may result in acceleration of the sums secured hy this Security Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenee. of a default or any other
defense of Borrower to acceleration and foreclosure, I the defaull is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums seeured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procceding, Lender
shall be Zatiited to collect all expenses incurred in pursuing the remedies provided in this Scetion 22, jncluding, but
10t limited tr, reasonable attorneys' fees and costs of title evidence,

23, Pelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeat. Botsswor shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 7 ihe fee is paid to third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Floniestead. In accordance with THinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tiiinois homestead exemption laws.

25, Placement of Coliat/ra! Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Boriower's agreement with Lender, Lender may purchase insurance at Bomrower's gxpense
to protect Lender's intcrests in Borrowéer's vollateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may net-poy-any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrowezmay fater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obta.nes iusurance as required by Borrower's and Lender's apreement. 1f Lender
purchases insurance for the collateral, Borrower v 1it be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in sonncction Wit the placement of the insurance, until the effective date of the
cancellation or cxpiration of the insurance. The cos:s of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be mor 2 than the cost of insurance Borrower may be able: to obtain
on its own.

BY SIGNING BELOW, Boirower accepts and agrees ta-wie terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

T

~ BORROWER - MAWXN@R
dﬁéb‘/{f? Ao m’%ﬁz., At

— OWROWER & FELISA LIMON LEISINGER
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STATE OF @"U/‘J’)

M

comvor (A
n%wngw

This instrument was acknowledged before me 0

H(ZLWU./{'Q umv—f g Wv ‘,;( ] AL U%M

Notary Public

"My Commission Expires:

Individual Loan Ongmatot Raphael Per:n SNMLSR D 1389976
Loan Originator Orpanization: BANK OF M-EPIEA, N.A.,NMLSR ID: 399802
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LEGAL DESCRIPTION
Order No..  21ST04078NB

For APN/Parcel 1D{s}: 15-33-308-001-0000

LOT 24 IN.2LOCK 7 IN KENSINGTON ADDITION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS



