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2y (Gl _MORTGAGE

mmwmaafﬂ‘m‘ Sl S Loan #: XXXXO(X
DEFINITIONS

Words used in multiple sschions of this ducoraent are definad below and other words are defined in
Bections 3, 11, 13, 18, 20 and 21. Cerain rules rega-ding the usage of words used in this document are
also pravidad in Seclion 16,

(A} “Security Instrument” means this decument, wivch.is dated January 28, 2022, together with all
Riders to this document.

{8) "Borrower” is Richard D. Schuessler and Bonnie' T. Schuessler, Husband and Wife, as
Tenants by the Entirety. Borrower is the mortgagor under this Secusity Instrument.

{C) “Lender” is Assoclated Bank, N.A.. Lender is a Corporat.on vrganized and existing under the
laws of The Unlted States of America. Lender's address is 200 N Zr'ams 38t, Green Bay, W1 54301.
Lendear is the mortgagee under this Security Instrument.

{D) "Note" means the promisscry nofe signed by Borrower and dated Jawcey 28, 2022, The Note
states that Borrower owes Lender FIVE HUNDRED FORTY EIGHT THOUSANL AND NO/MO0 Dollars
{U.S. § 548,000.00 ) plus interesl. Borrower has promised to pay this debt in regul Periodic Payments
and to pay the debt in full not later than February 01, 2052,

(E) “Property” maans the property that is described below under the heading Transler of Rights in the
Property.”

(F} “Loan”™ means the debt evidenced by the Nole, plus inferest, any prepayment chargez and late
charges dug under the Note, and all sums due under his Security Instrument, plus intersst.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrowsr, The
foliowing Riders are to be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [¥] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA ider
iLUHDB—ShQIE Famlly--Famio N'miFretldie HMUHIFQRM INSTRUMENT - Fnrm 3014 1!51 (paga i of H pages,
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[] 1-4 Family Rider [ ] Biweekly Payment Ridet [ ] Cther(s) [specify]

{H} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial oplnions.

(H "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by & condominium association,
homeowners associafion or similar organization.

{J) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by
check, draft, or similar paper instrumeni, which is initizled through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit ar“ucrount. Such term includes, but is not limiled to, point-of-sale transfers, automated teller
machine transuchions, fransfers iniliated by telephone, wire transfers, and automated dearinghouse
transfers,

(K) "Escrow lferis” means those itemns that are described in Section 3.

(L} “Miscellaneous Piozeeds” means any compensation, seftlement, award of damages, or proceeds
paid by any third party (othar than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or desir:<lion of, the Properly; (i) condemnation or oiher taking of all ar any part of the
Property; (iil} conveyance in lie ¢ condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Propruty.

(M) “Mortgaye Insurance” nesas insurance protecling Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regulant scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Seclicn % of this Security Instrument.

{O) “RESPA"” means the Real Estate Setfcinent Procedures Act {12 1.5.C. §2601 el seq.} and
its implementing regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reqiiation that governs the same subject mafier, As
used in this Security (nstrument, “RESPA™ refers to all yandi-ements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Lean: does not qualtfy as a “federslly related
morigage loan” under RESPA.

(P) “Successar inInterest of Borrower” means any parly that hus (aken fille to the Property, whether
or not that party has assumed Bomrower's obligations undar the Note andor this Security Instrument,

TRANSFER OF RIGHTS (N THE PROPERTY

This Security (nstrument secures to Lender: (1} the repayment of the Loan, ani 2l renewals, extensions
and maodifications of the Nole; and (i} the parformance of Borrower's covenants and agreements under
this Security Instrument end the Note, For this purpose, Bomower does hereby mort sae, grant and
corvey o Lender and Lender's successors and assigns, the following described property iocated in the
COUNTY of COOK:

SEE EXHIBIT "A"” ATTACHED HERETO AND MADE A PART THEREQF

which currently has the address of 250 E Pearson St, Unit 701, Chicago, Ilincis 60611 {“Property

Address™):
TOGETHER WITH all the improvements now o hergafter er

ILLINOIS—SIngIe Famﬂy—-Famh MawFreddm hlac UNIFORM INSTRUMENT ' Furm 3014 1-‘01 (page ::‘of 14 pages,
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easemants, appurtenances, and fixlures now or hereafter a part of the property. Al replacements and
additions shell also be covered by this Security instrument, All of the foregoing is referred fo in this
Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrowar is_jawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Borrower watrants and will defend gsneraily the title 1o the Property against
all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisciction to. constitute a uniform security instrument covering real

property.

UNIFORIM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymept of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and ‘ate charges due under the Nois. Borrowsr shall alsa pay funds for Escrow
items pursuani to Section 5. Paymenis due under the Mote and this Security instrument shall be made
in LS. currency. However i any check or other instrument received by Lender as payment under Ihe
Note or this Security Instrumént is. rélumned {0 Lender unpaid, Lender may require that any or all
subsequent payments due under ine Note an this Security Instrument be made in one or more of the
following forms, as selected by Leider. {a)cash; {b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, povided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instmentality, or entity; or (d) Electronie Funds Transfer.

Paymenis ara deemed received by Le: dar when recelved at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the nofice provisions in
Section 15. Lender may returm any payment or [.artlal payment if the payment or partial payments are
insufficient ta bring the Loan cumment. Lender may adcep! any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereurder or prejudices to Its rights to refuse such
payment or partial payments in the future, but Lender is not 014’ jated fo apply such payments at the time
such payments are accepted. If each Periodic Paymant is appbiad as of its scheduled due date, then
Lender nsed not pay intarest on unapplied funds. Lender may hold such unapplied funds uniil Borower
makes payment to bring the Loan current. if Borrower does not do so wilhin a reasonable period of time,
Lender shall sither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediataly prior 1o foreclosure. No offset or
claim which Borrawer might have now of In the fulure against Lender shall telieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwise described i 1z Section 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of prisrily; {a) intarest
due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the order in which it became due. Any remainiag amounts
shalt be applied first to late charges, second to any other amounts due undar this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Botrower for a delmquent Perlodac Payment which includes a
sufficient amount to pay any late cherge due, the payment may be applied to the delinguent payment and
the late charge. If more than ohe Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower to the repayment of the Perlodic Paymenls if. and to the extent that, each

.. * M CMORTDOT *

ILLHOIS—Sthe F'amiy—Fannh Maaﬂ-reddbe m:; UNIFORM INSTRUMENT Form 3014 1101 ,
Mortgege Cadancs Documant Cantet @ 3079 01714 . o Ipage 3of 14 agas,



2203521544 Page: 5of 19

UNOFFICIAL COPY

payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ane or more Perlodic Payments, such excess may be applied 1o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any epplication of payments, insurance procseds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
FPayments,

’ 3. Funds for Escrow ltems. Borrowet shall pay to'Lender on the day Perlodic Payments are
due under the Note, until the Note is paid in'full, & sum (ihe “Funds”} to provide for payment of amounts
due for: (a) 1axes and assessments and other flerms which can attain prmlrlt:\ur aver this Security Instrument
as a lien or encumbrance on the Pmpaﬂy (b) leasehold [Jayments or graund rents on the Property, if
any; (c) premiums for any and all instrance required by Lender under Section 5; and (d) Mortgage
Insurance prariums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage Insuiance premiums in accordance with the prowsicns of Section 10, These items are called
“Escrow Hems.” /b origination or at any time dunng the tetm of the Loan Lender may require that
Community Assoriation Dues, Fess, and Assessments, if any, :
be escrowed by Bomawer, and such dues, fees and assessments shall be an Escrow ltem. Bomower
shall promptly furnish to Lander all notices of amounts {o be pald under this Secticn. Borrower shall pay
Lender the Funds for Esctow items unless Lender waives Borrower’s obligation 1o pay the Funds for any
or all Escrow ltems, Lender (nay waive Borrower's obligaiion to pay to Lender Funds for any or ali
Escrow lhems at any time. Any such waiver may only be In wriling. In the event of such waives,
Borrower shall pay directly, when ard where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls
evidencing such payment within such time poriod as Lender may require. Borrower's obligation o make
such payments and to provide receipts spif-for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. a2 the phrase “covenant and agreement” Is used In
Section 9. If Borrower is obligated to pay Escrow !tems Htrectly pursuant to a walver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise it rights under Section 9 and pay such
amount and Borrower shall then bs obligated under Gection 9 to repay to Lender any such amount.
Lender may ravoke the waiver as to any or all Escrow Hteins-a*any time by a notice given in accordance
with Section 15 and, upon such ravocation, Borrowar shall pay 10 Lender all Funds, and in such
amounts, that ars then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an an.ounta) sufficient lo permit Lender to
apply the Funds at the time specified under RESPA, and {b) not {0 @xceed the maximum amount a
lender can requira undar RESPA. ‘Lender shall estimate the amount of Fvias 'due on the basis of curent
data and reasonabie estimates of expenditures uf future Escmw I.tems or‘glhecwise in accordance with
Applicabla Law.

The Funds shall be held in an instilution whcse deposits are insured 'y a federal agency,
instrumentality, or entity (Including Lender, if Lendet is an insfitution whose deposits /6o insured) or in
any Federal Home Loan Bank. Lender shail apply the Funus to pay the Escrow fems. i tater than the
time specified under RESPA,- Lender shali not charge Boréwer for holding and appiy'ng the Funds,
anhually analyzing the escrow account, of ‘verlfying the Escrow ltams, unlass Lender pays. Borrower
interast on the Funds and Applicable Law'permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be pald on the Funds. Lender shaH glve to Borrower without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus uf Funds held In escrow, as def' ned under SF’A Lender shaﬂ account {o

LT - '2 IIIIEHII%IIIEEI\'HWE i
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Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender chali notify Botrower ag required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 manthly payments. If there is a deficlency of Furds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the
amount necessary to make up the dafidenc:y in aumrdance mth RESPA but in no more than 12 monthly
payiments. »
Upon payment In fll of aII sums sammd by Ihis Sacunty Instrument Lender shall promptly
refund to Borrowar any Funds held by Lender. .-

4. Charges; Llens. Borrower shall pay all taxes, assessments charges fmes and impositions
attribulable to the Property which can altain priority over this Security Instrument, leasehold paymenis or
ground rents ~n the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these ftams are Escrow itams Eorrower shall pay them in the manner provided in
Saction 3. ST

Borrows: '..Mil promplly discharge- any Iien whlch has prmty over this Sscurity Instrument
untess Borower: (al.ugrees in writing to the payment of the obligation secursd by the llan in a manner
acceptable tc Lender hucanly soiong as Borrower is performing such agreement; {b) contests the lien in
good faith by, or defends zgrinst enforcement of the lien in, legal proceedings. which in Lender's opinion
operate to prevent the enfr.cement of the lien while those proceedings are pending, but only untll such
procesdings are concludad; o (¢) =ecures from the holder of the lien an agreement sabisfactory to
Lender subordingting the lien lo inls Security Instrumenl. If Lender determines that any part of the
Property is subject to a lien which Gan aitain prority ovar this Security Instrument, Lender may give
Borrower a notice identifying the lien. wi.nin 10 days uf the date on which that notice Is given, Borrower
shall satisfy the lien or take one or mors oi tie actions set forth above in this Section 4.

Lender may reguire Borrower to pay. & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with iis Loan.

‘5. Property Insurance.- Borrowsr shall_kesp the improvemants now existing or hereafter
erected on the Properly insured against fo&8 by fir, - hazards ‘included within the term “extended
coverage,” and any other hazards including,’but riat fimited 1a, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in'tha zmounts (including deductible levels) and
for the periods that Lender requires. What' Lender requ res parﬂuant {o the praceding sentences can
change during the term of the Loan. The insurdnce carrier providiy e insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choica. which right shall not be exercised
unreasonably, Lender may require Borrower 1o pay, in connection wiin th's Loan, either: {a} a one-time
charge for flood zone determination, certification and fracking services; or{p).d ona-time charge for flood
zone determination and certification services arid subséquent charges each fime remappings or similar
changes occur which reasonably m’ig'ht affect such detsrminatibir or certification. Berrower shall also be’
responsible for the payment of any fees imposed by the Federal Emergency Menag yment Agency in
connection with the review of any flood zone delermination resulting from an objection W sarrower,

If Borrower fails to maintain any of the coverages described above, Lender may ublain insurance
coverage, at Lendor's option and Borrower's expense, Lender is under no obligation to (uichase any
pariicular type or amount of coverage. Therefore; such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or-the: santents of the Property, against any risk,
hazard or liability and mighit provide' greater or lesser coverage than was previously in effect. Borrowar
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borfower secured bythis Secufity Instrument, Thess amounts shall bear
lnterest at the Nuta rate from the -date of dtsburaement and shall be payﬁble with suuh interest, upon

=4
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natica from Lander to Barrower requesting payniant.

All insurance peolicies required by Lendar and renowals csf such policles shall be subject to
Lender's right to disapgrove such pollcles shall incluaa a standard morigage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
ang renewal cerlificates, If Lender requires, Borrower shall prc:-mpiihur give to Lender all receipts of paid
premiums and renewal notices, If Borower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or desuuctmn of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mcsrigagea andfor as an additional loss payee.

In the event of loss, Borrower shall give prorpl notice to the insurance camier and Lender.
Lender may make_ proof of loss if not made promptly by Bcrro'wer Unless 'Lender and Bommower
otherwise agree in writing, any Insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoration or tepair of the Property if the restoration or repair is
economically feasible and Lender's securily is nat lassened. During such repair and restoration pericd,
Lender shall bave the right to hold such Insurance praceeds unti Lender has had an opportunity to
inspact such Pransurty to ensure the work hias b»een compileted fo Lender's satisfaction, pruwded that
such inspaction siiall he .undertaken promptly Lender may disburse pmceeds for the repairs and
restorafion in a single nw'nent or in a serias of prograss payments as the work is completed. Unless an
agreement is ade in wriling o Applicable Law requires interest to be pald on such Insurance proceeds,
Lender shall not be requirai {0 pay Borrower any intarest o earnings on such proceeds. Fees for public
adjusiers, or other third pailies, vetaired by Borrower shail not be paid out of the Insurance proceeds and
shall be the sole obligation of Burrowsr. (I the restocation or repair is not economigally feasible or
Lender's security would be lessened the insurance proceeds shail be appiled 1o the sums secured by
this Security Instrument, whether or niel then due, with the excess, if any, paid to Borrower. Such
Insurance proteeds shall be applied in the cadir nrovided for in Sectien 2.

If Borrower abandons the Property, iLeider may file, negotiate and settle any available insurance
claim and related matters. If Borrowsr doas not respand within 30 days to a nctice from Lender that the
Insurance carrier has offered to seflld a claim, then Lender imay negotiate and seitle the claim. The 30~
day period will bégin wher tha nofice is given. Iii eitae: sveént, of If Lender acguires the Property under
Section 22 or atherwise, Borrower heraby ‘assigns to'Larder (a) Borrower's rights to any insurance
proceeds in an anount hot to exceed the amounts unpaid urder the Note or'this Security Instrument,
and {b) any other of Borrower's rights {othér than the right'to a'w refund of unearned premiums paid by
Borrower) under all-insurance policies covéring the Property, msofe: az such rights are applicable to the
coverage of the Properly. lLender may use thé Insurance procaeds either to repair or resiore the
Property or to pay amounts unpaid under the Mote or this Security Insl-uient, whether or not then due.

6. Occupancy. Borrower shall octupy, establish, and use fhe P:oparty as Borrower's principal
residence within 60 days aftér the axecution of this Sncurﬂy instrument and shail continue to ocoupy the
Properly as Baoiower's prmcnpal residence for at least one year after the dats of oceupancy, unless
Lender otherwise agrees in writing, which consent shall not be unfeasonably withheld, or unless
extenuating circumsiances exist which ave beyond Borrower's coittrol,

7. Preservation, Mainténance and Protéction of the Property; Inspections. Horrower shall
not destroy, damage or impair the Property, sllow the Propery to deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shail maintain the Froperty in
order to prevent the Property from deteriorating or decraasing In value die to its condition. Unless it is
determined pursuant to Section 5 thal repair or resldration is not sconomically feasible, Bomower shalt
promptly repair the Property it damaged 1o avoid further deteriorztion’ or damags. If insurance or
condemnalion procaeds are paid In connection with daimage to; of the ‘taking of; the Propeity, Bomower
shall be résponsible for repairing or restoring the Pmperiy only if Lendar has released proceeds for such
purposes. - Lender may disburse pmceeds for the repairs and resteration in a single payment orin a

L i
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series of progress payments as fhe work is compleled. #f the insurance or condemnation proceeds are
not sufficient to rapaic or restora the Property, Borrawer is not relieved of Borrower's obligation for the
completion of such repair or restoralion,

Lender or its agant may make reasonahie entries upon and inspections of the Property. Ifit has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall
give Bomower notice at the time of or. pnor to such an ;nterlt}r inspection specifying such reasonable
cause.

8. Borrower' s-Loan Apphcatncm.- .BGI‘I'OWEI‘_ shall be in defaull if, during the Loan application
process, Borrower or any parsons or entities acing at the direction of Borrower or with Barrower's
knowledge or consent gave materally false,. misleading,.or inaccurate Information or statements to
Lender (or failed to provide Lendsr with malerial information) in connection with the Loan. Materlal
representations iiclute, but:aré not limited o, rapresentataons concerning Borrower's c:c:m‘;upancyur of the
Property ae corower's principal residence, .

9. Prutection of Lender's Interest in tha Property and Rights Under this Security
instrument. (f (3} Porrower falls to perform the-covenants and agreements. contained in this Security
Instrument, (b) lh;:.'q 's.= legal procesding that might significantly affect Lender's interest In the Property
andfor rights under ‘thiz- Security insfrument {such as a proceeding in bankruptcy, probate, for
condemnalion or forfeiurs, for enforcement of a lien which may altain priorily over this Sacurity
Instrument or io enforca lav's or regutations), or {¢) Borrower has abandonad tha Property, then Lender
may da and pay for whatever is reascnable or appropriate lo protect Lender’s interest in the Property and
rights under this Securily instrumeit, including proteciing andfor assessing the value of the Property, and
securing andfor repairing the Propery. Lender's actions can include, but are not lirmitad to: (a} paying
any sums secured by a lien which has pacrity over this Security Instrument; (&) appearing in court; and
{c) paying reasonaple aftorneys’ fees to rnrctert its interest in the Property andfor rights under this
Security Instrument, Icluding its secured poztien in a bankruptey proceeding. Securing the Property
includes, but is not limited 1o, entering the Property & make repairs, change locks, replace or board up
doors and windows, drain water from pipes, élin‘inate bullding or other code violations or dangerous
conditions, and have ufilitias turhed on or off. ‘Althcura Lender fnay take action under this Section g,
Landar doas not have fo do so and is not under any dulv r obligation to do so. 1t is agreed that Lender
incurs ne liahifity for not taking any or all actians authorlzed vradar this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrowar
secured by this Security instrument. These amounts shall bear inteisat at the Note rate from the dale of
disbursement and shall be payable, with sueh mterest upon notice. frort Lender to Borrower raquesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply vath all the provisions of the
lease. [f Borrower acquirss fee title to the Pmperty, the 3easehold and the fee titie shall not merge unless
Lender agrees to the merger in writing. ‘

10. Mortgage Insurance. [f Lender required Morigage Insurance as a condiion of making the
Loan, Borrower shall pay the premiums reqmred to maintaln the Mortgage insurance i\ fact, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available e the morigage
insurer that previously provided such insurarice and Borrower was required to make separately
designated payments toward the preiniums for Mortgage Insirance, Borrowar shall pay tha premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantiafly equivalent to the cost to Borrower of the Morfgage Insurance previously in effect, from
an altemate morlgage insurer selected by Lender.” If substahtially -equivalent Mortgage insurance
coverage Is not available, Borrower shall continue to - ‘pay to Lender the amount of the separately
designated paymens that were ‘due when the insurance coverage ceased 10 be in effect. Lander wil
accapt, use and retain these paymenls as a non-refundatle Ioss reserve in fieu of Morlgage Insurance.

Initials:

T . I\fﬂll L
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Such loss reserve shall be non-refundable, notaithstanding the fact that the Loan is uliimately paid in full,
and Lender shall not be required to pay Borrowei any interest or earnihgs on such loss reserve, Lender
can no longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an instier selecied by Lender again becomes avallable, is
obtained, and Lender requires separately designaied payments toward the premiums for Morigage
Insurance. If Lender requited Mortgage Insurance as a condition of making the L.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Rorrower shall pay the premiums required to mainlain Mortgage Insurance in effect; or to provide a non-
refundable loss reserve, untll Lender's requrrement for Mortgage Ensuranoe ends in accordance with any
written agreement between Borower and Lender providing for such termingtion or untll termination is
required by Applicable Law. Nothing in thls Section 10 af"fects Borrowers ubhgahnn to pay interest ai the
rate provided in the Note.

Me:tgage Insurance relmburses Lender {or any entlty that- purchases the Note] for certain losses
it may incur if Borrower doss not repay the Loan as agreed Borrower is not a party to the Mortgage
insurance.

Mortgageiisurses avaluate their total risk on alt such insurance in force from time to time, and
may enter Into agreemsr.c with other parties that sharé or medify their risk, or reduce losses. These
agreements are on terms v conditions that e satisfactory to the marlgage insurer and the other party
{or parties) to thess agrewments. These agreemenis may require the morigage insurer to make
payments using any source of urds-that the morigage insurer may have available {which may include
funds obtained from Mortgage Insurance premlums).

As a result of these agreeinents, Lender, any purchasar of the Note, another Insurer, any
rginsurer, any other entfity, or any aftinzie of any of tha foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characierized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or madityi.the mortgage insurer's risk, or reducing losses. If such
agresment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid 1o the insurer, the arlangemw’r is.nfien termed “captive reinsurance,” Further:

{a) Any such agreements will riot affect’ the urounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tenms of ‘the Loar. - Such agreements will not increase the -
amount Borrower wlll own for Mnrtgagp Insuram:e aré they m!l not entitte Borrower to any
refund. -

(b) Any such agreements will not afl‘ect the rights Borrowor has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requcst and obtain cancellation of
the Mortgage insurance, to have the Mortgage Insurance terminateo automatically, andior to
receive a refund of any Morfgage Insurance pramisms tha! wera unei imead at the time of such
cancellation or terminatton.

1. Asslgnmaent of Miscellaneous Pror.:eads, Forfeitura. All Miscellanevus Procesds are
heraby asgigned o and shall be paid to Lender,

If the Property is damaged, such Miscellangous Proceeds shail be applied 1o resioration or repalr
of the Property, if the restoration or repair is economically feasible and Lender’s security 18 notigssenad.
During such repair and restoration period, Lender shalt have the right to hold such Miscallaneous
Proceeds until Lendsr has had an opportunity to inspect such Properly to ensure the work has bean
completed to Lender's satistaction; provlcled that suchi inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a sihgle disbursement of in a series of progress payments as
the work is completed. Unless an agreement i$ mada in writing or Applicable Law regulres interest to be
paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or
garings on such Mlqneilaneous Prucaeds If the restoration’ or répalr 1& not emnomlcally feasible or

NI illfﬁll Wiy
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Lender's security would be Jessened, the Miscollaneous Proceeds shall be applled to the sums secured
by this Security Instrument, whether or not thar due, with the éxcess, if any, pald to Borrower. Such
Miscellaneous Procesds shall be applied in the order pravided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sacured by this Securlty Instrument, whelhar ar not then due, with
the excess, if any, paid to Borrawer.

In the svent of a partial taking, destructicn, .or loss in. valug of the Property in which the fair
market value of the Property immediately before the partial taking, destrugtion, or loss in value is aqual to
or greater than the amount of the sums secured by this. Security Instrument immediately before tha
partial taking, destruction, or loss in valus, unless Borrower and Lender otherwise agree in wriling, the
sums secured by this Securlty Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following. fraction: (a) the total amount of the sums secured immediately before the
partial takiry, destruction, orloss in value divided by {b) the fair market value of ihe Property immediately
before the partiui iaking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the everd of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Prooerly immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immedlately before the partial taking, destruction, or loss in vaius,
unless Bormower and Lendor otharwise sgree n vmting, the Miscsllaneous Proceeds shall be applied to
the sums securad by this Sesarily Instrumant whether or not the sums are then due.

if the Properly is abandongd by Borrower, or if, afier notice by Lender to Borrower that the
Oppasing Party {as defined in the iiext senfence) offers to make an award 1o settle 4 claim for damages,
Barrower fails to respond to Lender within 30 days aiter the dale the notice Is given, Lendsr is authorized
to collect end apply the Miscellaneous Pioneeds either fo restoration or repair of the Property or o the
sums secured by this Security Instrumeni, wirether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Procecds o the parly against whom Borrower has a right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action o/ uronaedlng whether civil or criminai, is begun that, in
Lender's judgment, could restit in forfeiture of the Prparty or' other material impairment of Lender's
interest in the Propery or rlghts under this Sacurify Tnstisiment. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowded in Sectlon 1€, 4y causing the action or proceeding to be
dismissed with a ruling that, in Lander's judgment, pretlides frrfﬂdura of the Proparty or other material
impairment of Lender's interest in the Propaerty or rights under this Sa¢ ity Instrument. The proceeds of
any award or claim for démages ihat aré attributable to” the mnalm'ent of Lenders interest In the
Property are hereby-assigned-and shall be paid to Lender.”

All Miscellaneous Proceeds that are nol dpphed to mstora”tlm or.: e;' 4|r of the Property shall be
applied in the urder provided for in Section 2.

. 12." - Borrower Not Released; Forhearancs By Lander Not a Waiver. Extension of the
time for payment or medification of amortization' of the Sums secured by this Securl'y Iiistrument granted
by Lender to Borrower or any Successor in Interest of Borrower shali not operate to r2léese the liability of
Borrower of any Successors in Interest -of Borrower. = Lender shall not be requites *a commence
proceedings againsi any Successcr in Interest 'of Borrower or to refuse to extend time fur payment or
otherwise modify amortization of the sums secured by this-Security Instrument by reason of eny demand
made by the original Borower or-any Sutcessors in Interest of Borrowér, Any forbearance by Lender in
exarcising any right or remedy inciuding, wittiout lifnitation; Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrower or i amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of-any right or remedy.

13. . Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanls and agrees thal BOfrowar‘s obligatlons and Irablllty shiali be j ;m and several. However, any
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Borrower who cg-signs this Security Instrumant but doas not execule the Mote (a “co-signer™): (a) is co-
signing this Security Instrument only to maortgage, grant and convey the co-signar's inferest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (¢) agress that Lender and any other Borrower can agree fo
extend, modify, farbear or make any accommodations. with regard to the terms of this Securrly (nstrument
or the Nots without the co—srgner 's congent:

Subject to the provisions of Section 18, any ’Sucogssor rn Interest of Borrower who assumes
Borrowesr's obligations under this Sacurily Instrumc;ent in writing, and is approved by Lender, shall olxtain
all of Borrower's rights and benefits under this Securily. Instrument. Berrower shall not be reieased from
Borrowet’s obligations and liability under-this Security Instrument.uniess Lender.agrees to such release
in writing.. The covenants and agreemenis of this Security Instrument.shall bind {except as provided in
Section 20) ard benefit the successors ard assighs of Lender.  , - . - |

14.”_Loan Charges. Lender may charge Borrower fees for serwces performeci in connection
with Borrower's defauit, for the purpose .of protecting Lender’s inferest in the Property and rights under
this Security insmzpant, including, but not limited to, attormeys; fees. properly inspection and valuation
fees. In regard toeny other fees, the absence of express authority in this Securlty instrument to charge
a specific fae 1o Borrewser shall not be construed as a prohibition on lhe charging of such fee. Lender
may not charge feas that ave axprassly prohibited by this Security Instrument or by Applicable Law.

‘ If thea Loan & subizct to a law which sets maximum lean™charges, and that law is finally
interpreted so that the interest or biher loan charges collected or to be collected in connection with the
Loan excesd the permitted limite; then: {(aj any such loan charge shall be reducad by the amount
necessary to reduce the charge to tha pe.miited limit; and (b} any sums already colleciad from Borrower
which exceeded permitied limits will be rerunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the tats or by making a direct payment to Bommower, If a refund
reduces principal, the reduction wil be treater as a partial prepayment without any prepayment charge
{whether or nol a prepayment charge is provided foi under the Note), Borrower’s acceptance of any such
refund made by direct payment to Borrciwer will cmsml Ite a waiver of any right of action Bnrrower migght
have arising out of such ovetcharge.

15. Notlces. Al nolices glver: hy Borrmw or. Lender in conpection with this Security
instrument must be in writing. Any‘notice fo Barrower in conrastion 'with this Security (nstrument shall be
deamed to hava'besn given. to Borrower when mailed by first ciass mail or when actvally delivered to
Borrower's notice address if sent by other means. Nolice to any one Sorrower shall constitute noties to
all Borrowers unless Applicable Law expressly requires otheérwise.: Fhie niotice address shall be the
Proparty Address unless Borrower has designated a-substitule nclice isddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 1¥'Leader specifies a procedure
for reporting Boirower’s change of address, then Borrower shall only feport‘a change of address through
thai specified procedute. There may be only gne designated notice address under this Security
Instrument at any ona time. Any notice to Lender shall be given by delivering it ¢! by maifing it by first
class mail to Lender's address stated hereln uniess Lender has designated another 22d ess by notice o
Borrower. Any notice in conneclion with this Security Instrument shall not be deemed ‘0 have been
given to Lender until actually recaived by Lerider. If any 'nofice required by this Security Insfrument is
also required under Applicable Law, the Applicable Law- rsqurremsnt will satlsfy the coresponding
requirement under this Security instrument, -

16. Governing Law; Saverability; Rules of Gonstrucﬁon. This Security Instrument shall
be governad by federal law and the law of the juisdiction th which the Properly is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law.- Applicable Law might expliciy or mrpﬂmt!y allow the parties lo agres by contract or it
might ba silant, but such sllance shall not ke oonstrued s A prohlbrtion agalﬂst agreament by contract.
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In the event that any provision or clause of this Security Instrument or the Note canflicts with Applicable
Law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminins Qender (b) words in the singular shall mean and
includa the plural and vice versa; and {c) the word “may” g%ves sole discretion wlthout any obligation to
take any action,

17. Borrower's Copy. Borrowar shall be given ona copy of the Note and of this Security
Instrument. : ' ' '

18.  Transfer of the Property or a Baneficial Interest in Borrower. As used in this Seclion
18, “Interest in the Praperty” means any legal or beneficial interest in the Propetty, including, but not
limited 1o, thoza beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or as~row agreement, the intent of which is the transler of tle by Borrower al a fulure dale to a
purchaser,

If all or ‘ary nart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not & =wesl person and a beneficial interest in Borrower is sold or transferred) without
Lender's prlor wrltten coisant, Lender may require immediate payment in full of all sums sacured by this
Security Instrument. Howsver, thls option shail not be exercised by Lender if such exsarcise is prohibited
by Applicable Law.

' If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice
shall provide a period of not lesg thar 30 days from the daie the notice is given In accordance with
Seclion 15 within which Bormower msl pay ali sums secured by this Security Instrument. If Borrower
fails ic pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notive or demand on Borrower,

19. Borrower's Right to Reinz:ata After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to have enictcement of this Security Instrument discontinued at
any time prior to the eariest of: (a) five days befcre sale of the Property pursuant to Section 22 of this
Security instrument; {b}such other period as Applicshle Law might specify for the termination of
Borrower’s tight 1o reinstate; or {c) entry of a judgmani 2nforcing this Securily Instrumeni. Those
conditions are that Borrower: {a) pays Lender all sums wbich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (»)cures any defauit of any other covenants
or agreements; (c) pays al expenses incurred in enforcing this Sncurity Instrument, including, but not
limited to, reasonable atiorneys’ fees, property inspection and valuation ses, and other fees incurred for
the purpose of protecting Lenter’s interest in the Property and rights urier this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lendsr's interest in the Property
and rights under this Security Instrument, and Borrower's cbligation to pay the sums sacured by this
Security Instrumeant, shall continue unchanged unless as otherwise provided under Applicable Law.
Lendsr may require that Borrower pay such reinstatement sums and expenses iry orie or more of the
following forms, as selected by Lender: {a) cash; (b) monsy order; (c) certified <hau«. bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an inghitution whose
denosits are insured by a federal agency, instrumendtality or entity, or {d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby <hzd remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia
interest in the Note {together with this Security Instrument) can be scld one or more times without prior
notice fo Borrower. A sale might result in a change in the enilty (known as the “Loan Servicer’) that
collects Perodic Payments due under the Note and this Security In trument and performs other
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- morgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be ona ar more changes of the Lean Setvicer unrelated to & sale of the Note, If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will siate the
name and address of the new Loan Servicer, the address fo which payments should be made and any
other information RESPA requires in connection with a nafice of fransfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successar Loan Servicer and are not assumed by tha Nota purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judidal action (as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instn:ment or thal alleges that the other party has breached any provision of, or any duty owed
by reason of, ¥is Securlly Instrument, until such Borrower or Lender has nofifled the other party (with
such notice glvwen. in compliance with the requirements of Section 15} of such alleged breach and
afforded the othsr'party hereto a reasonable period after the giving of such nofice to take cormreclive
action. If Applicatis L=w providas a time period which must elapse before certain action can be iaken,
that time period will he Jdeemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opporturity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomower pursuant fo Section 18 shall be deemed to satisfy the notice and
opportunity to lake corrective aciion rrovisions of this Section 20.

21. Hazardous Subelances. As usad in this Section 21: (a} “Hazardous Substances” are
those substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatie solversts, materials containing ashestos or formaldehyde, and
radioactive matertals; (b) "Environmental Law” means federal laws and laws of the junisdiction where the
Property Is located that retate to health, safety or Zavironmental protection; (c} “Environmental Cleanup”
includes any response action, remedial action, or remnval action, as defined in Environmental Law; and
{d) an “Environmental Condifion” means a condatlon {12! ran cause, contribute 1o, or otherwise frigger an
Environmental Cieanup.

Borrower shall not cause or permit the gresence.vie, disposal, slorage, or release of any
Hazardous Substances, or threaten to release any Hazardcus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to da, anything affectig the Property (a) that is in viclation
of any Environmental Law, (b)which creates an Environmental Cordition, or (¢) which, due fo the
presence, use, or release of a Hazardous Substance, creatés a conditicn 1hat adversely affects the value
of the Property. The preceding two sentences shall not apply to the preserce, use, o storage on the
Property of small quantiies of Hazardous Substances that are generally recugnized to be appropriate to
nogmal residential uses and fo maintenance of the Property (including, but not limited to, hazardous
substances in consurmer products).

Borrower shall promptly give Lender writien notice of (a) any investigaiic:, @alm, demand,
lawsuit or other sction by any governmental or regulatory agency or private parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledus, (b) any
Environmental Condition, induding but not limited to, any spilling, leaking, discharge, release ¢r thraat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properly. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that 3ny removal or other remediation
of any Hazardous Subsiance affscling the Property is necessary, Bowower shall promplly take all
necessery remedial actions in accordance with Envirenmaental Law. Nolhing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Bomowar and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo
acceleration following Borrower's breach of any covenant or agreement In thls Security
Instrument (but not prior fo acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify; (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaulf on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
exlstence of o default or any other defense of Borrower to acceleration and foreclosure. [f the
default is rot<ured on or before the date specified in the notice, Lender at its option may require
Immediate paymant in full of all sums sacurad by this Securlty Instrument without further demand
and may foraciaze this Securlty Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Section 22, including, but
not limited to, reasonav'c attorneys’ fees and costs of title evidence.

23, Release. /Juan payment of all sums secured by this Security Instrument, Lender shail
reloass this Securty Instrwnent, Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this, Security Instrurnent, but only i the fee is paid lo & third party for services
rendered and the charging of the fae is permitted under Applicable Law.

24. Waiver of Homestead. 'in accordance with linois law, the Borrower hereby releases
and waives all rights under and by virtue of tha lllinois homestead exemption laws.

25. Placement of Collateral Proiertion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirs3-by Borrower's agreement with Lender, Lender may
purchase insurance at Borrowsr's expense to pruect Lender's interests In Borrower's collateral. This
insurance may, but need nol, protect Borrower's interests, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thet 's made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purhased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranre as required by Borrower's and Lender's
agreement. If Lander purchases insurance for the collateral, 3crrower will be regponsibla for the costs of
that Insurance, including interest and any other charges Lender «ney impose in connection with the
placement of the insurance, until the sffective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added 1o Borrower's iota! outstanding baance or obligation. The cosls of
the insurance may he maore than the cost of insurance Borrower may be abie t0 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in
this Security Instrument and in any Rider executed by Bomowsr and recorded with it.

AV
¢ (Seal) %M ’ “"ZL””‘ (Seal)

chuessler Borrower - Bonnie T Schuessler

£
Borrower - Richard-0 $

,/ .
|l'!|||ﬂ|‘$jv /t Initials:; ,.L -
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[Space Below This Line For Acknowtedgment]

Stats of Hllingis

County _ { ey

The foregoing instrument was acknowledged before me on __ M- Q% - eaR
by Rockaps D+ Ponne T Schaess\er

R
i

(Signature of prrsan taking acknowledgment)
My Commission €xifas on

Origination Company: Azenciated Bank N.A.
NMLSR ID: 442791

Originator: Robert Calawav

- NMLSR ID: 528534

SRANDON BRAMTLEY
OFFICTAL SEAL
3 Notary Public, State of linois
¥/ My Commission Expires
October 14, 2024

o
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LEGAL DESCRIPTION

Order No.: RLC-2106502

For APN/Parcel ID(s): 17-03-225-032-1002
For Tax Map ID{s): _ 17-03-228.032-1002

PARCEL 1. UNIT 701 IN THE PEARSON CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOW{N' DESCRIBED REAL ESTATE: LOTS 4, 6, 7 AND 8 IN THE RESIDENCES ON LAKE
SHORE PARX SUBDIVISION, BEING A SUBDIVISION OF PART OF LOTS 91 TO 98 IN LAKE
SHORE DRIVeE ADRITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN
CANAL TRUS 15 SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3,
TOWRNSHIP 39 NOTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
15 ATTACHED AS ANE2/HIBIT TG THE DECLARATION OF CONDOMINIUM RECCRDED AS
DOCUMENT NUMBER (717834093 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELENZNTS, ALL {N COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RiGHT TO THE USE OF P-202 AND SSB-102 ANC URBAN
BASEMENT 701 AND 702, LIMITE!Y COMMON ELEMENTS, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION T CONDOMINIUM AFORESAID, ALL IN COOK COUNTY,
ILLINOIS
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Loan #; XXX XAXXX
CONDOMINIUM RIDER

THIS CONDOMINILIA RIDER is made this 2Bth day of January, 2022, and is incorporated into
and shall be deemed o ar:zid and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the sarne date given by the undersigned {the "Bommower”) to secure Bomrower's
Note to Associated Bank, N.A. (7@ “Lender”) of the same dale and covering the Praperty described in
the Securily Instrument and located at.

250 E Pearsca St Unit 704, Chicago, IL 60611
|[Freaerty Address]

The Property includes a unit in, together with &én undivided interest in the common elements of, a
condominium project known as:

The Pearson Condomnizizms
[Name of Condominium Frejent]

{the “Condominium Froject”). If the owners association or other ety »which acts for the Condominium
Project (the “Owners Asscciation™) holds title to property for the beisfit or use of its members or
shareholders, the Property alsc includes Borrowet's interest in the Owivirs Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe; = abligations
under the Condominium Project’s Constituent Documents. The "Constituent Docuriends” are the:

(i} Declaration or any other document which creates the Condominium Project; (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Bomrower shall promptly pay, wten due,
all dues and assessments Imposed pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a 'master’ or “blankaet® policy on the Condominium Project which is
salisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazerds, including, but not limited to, earthquakes and

- | Cinllials;

T Vi

* 3 2 2] 3 "M C C NP R P R *

MULTISTATE CONDOMINEUM RICER--Single Fomify--Fannia Moe/Freddis Mac UNIZORM IRSTRUMENT Form 3140 1/
Marlgage Cadence Oocument Conter & 3202 01/14 {nage 1 of 3 pages)
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floods, fram which Lender requires insurance, then: (i) Lender waivas the provisian in Saction 3
for tha Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (i) Borrower's obligation under Seclion 5 to maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoclation policy.

What Lender requires as a condition of this waiver ¢an change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

n e event of a distribution of property insurance proceeds in liey of restoration or repair
following 2 lras to the Property, whether to the unit or to common elements, any proceeds
payable to Beriewsr are hereby assigned and shall be paid te Lender for application to the sums
sacured by the Secirily Instrument, whether or nof then due, with the excess, if any, paid to
Borrower.

. Public Lizo¥ity Insurance. Borrower shali take such actions as may be reasonable
to insure that the Ownces Association maintains & public labillity msurance policy acceplable in

“form, amount, and extent of coverage fo Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or
censequential, payable fo Borrow 3r in connection with any condarnnation or other taking of all or
any part of the Property, whether of t'1e unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigaer; zind shall ba paid to Lender. Such proceeds shall be
applled by Lender to the sums secured by ¢ie Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borower stiall not, except after notice to Lender and with
Lender's prlor writiern consent, either partition-or-subdivide the Property or consent te: (i) the
abandonment or fermination of the Condominlum Rrojact, except for abandanment or termination
required by law in the case of substantial destruction: 2 fre or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any mmendment to any provision of the
Constltuent Documents {f the provision is for the express canefit of Lender; {iii) termination of
professional management and assumption of self-management uf the Owners Assoclatlon; or (iv)
any action which would have the effect of rendering the pullicfizbility insurance coverage
malntained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues aiid assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under thiz. paragraph F shall
become additional debt of Borrower sequred by the Security Insirument. Uiless Borrower and
Lender agree to other terms of payment, these amounts shalf bear interest fron) the date of
dishursement at the Note rate and shall be payable, with interest, upon natice iren Lender o
Borrower requesting paymant.

MU AR (I’ fhiin 1]

ML TISTATE CONDONINIUN RIDER--Single Famiiy-~Fahnie MaeFreddie Mac UNIEORM INS*!‘RUMENT Fnrm 3140 'HM
Morigage Cadence Docamant Canter & 3202 01114 {page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this
Condominium Rider.

. . 7 %
@h& 0 /; (. (Seal) ﬁiw 7 ~ " (Seal)

Borrower - Richard D Schuessler urmwar Bonnie T Schuessler

Origination Conmany: Associated Bank N.A.
NMLSR (D:'422791

Orlginator: Roher Calaway
NMLSR (D: 52554

Initiala: ’E f"; Initial

AULRI Ao Iﬂ \ L

MI.ILT!ST ATE BDNDDMI'I(H.IIII RlD!:'R--SInye Famlly--Fannie Maa/Fraddie Mac I.IMFORIH IHSTRUMT Fnrm 3140 1
Korlgage Cadence Docurenl Conter - @ 3202 01114 feage 3 of ¥ pages)




