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ASSIGNMENT Cf RENTS

THIS ASSIGNMENT OF RENTS dated January 26, 2022, is marle and executed betwaen Wan Z. Chen, whose
addrass |s 2545 N. Halsted St., Chicago, IL 60614 (referred to welow as "Grantor™ and Byline Bank, whose
address ls 188 N. LaSalle St., Chlcago, IL 60601 (referred to below 8 "Landar”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a‘cedatinilng sacurlty interest in, and
conveys to Lender all of Grantor's right, titla, and Interest in and to the Renls frory the following describad
Property located In Cook County, State of lllinois:

Parcel 1 (Apartment):

THAT PART OF LOTS 1, 2 AND 3 IN THE RESUBDIVISION OF LOTS 8 AND 9 'N THE 0!VISION OF THE
NORTH 10 ACRES OF THE NORTHWEST QUARTER OF THE NORTHWEST QJARTEF._CF SECTION 8§,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 1, THENCE NORTH 88°25'05™ EAST
ALONG THE NORTH LINE OF LOT 1 AFORESAID 65.65 FEET; THENCE SOUTH 01°16'53" EAST 0.79
FEET; THENCE NORTH 88°07'10" EAST 0.34 FEET; THENCE SOUTH 01°34'05" EAST 0.98 FEET;
THENCE NORTH 88°25'55" EAST 0.73 FEET; THENCE SOQUTH 03°1522" EAST 2.17 FEET,
THENCE SQUTH 88°25'55" WEST 0.78 FEET; THENCE SQUTH 01°44 29" EAST 47.02 FEET,
THENGE SOUTH 88°17'54" WEST 59.17 FEET TO A POINT ON THE WEST LINE OF SAID LOTS |, 2, AND
3 ; THENCE NORTH 09°19'20" WEST ALONG THE WEST LINE OF LOTS 1, 2, AND 3 AFORESAID 51,56
FEET TO THE POINT OF BEGINNING;

Parcal 2 (Parking Units)
Parcel 2A
UNIT P6 IN THE 5553 NORTH CLARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THAT PART
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OF LOTS 1, 2, AND 3 IN THE RESUBDIVISION OF LOTS 8 AND 9 IN THE DIVIS:ON OF THE NORTH 10
ACRES OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMEER 1, 2019 AS DOCUMENT
NO. 1932417076, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

ALSO: NON-EXCLUSIVE EASEMENTS FOR BENEFIT OF UNIT P6 AS DESCRIBED IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS FOR 5553 NORTH ZLARK CONDOMINIUM,
AS AMENDED FROM TIME TQ TIME, CREATED BY 5553 N CLARK, LLC AND RECORDED NOVEMBER 20,
2019 AS DCCUMENT NUMBER 1932417085,

Parcal 2B:

UNIT P11 IN THE 353 NORTH CLARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THAT PART
OF LOTS 1, 2, AND 5 1)l THE RESUBDIVISION OF LOTS 8 AND 9 IN THE DIVIS.ON OF THE NORTH 10
ACRES OF THE NORTH'WEZT QUARTER OF THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS
EXHIBIT D TQ THE DECLARATIZN OF CONDOMINIUM RECORDED NOVEMBER 1-, 2019 AS DOCUMENT
NO. 1932417076, TOGETHE? W¢TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNYY, I_LINOIS

ALSO: NON-EXCLUSIVE EASEMENTS ¥R, BENEFIT OF UNIT P11 AS DESCRIBEC IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRIC (/uNS, EASEMENTS FOR 5553 NORTH LARK CONDOMINIUM,
AS AMENDED FROM TIME TO TIME, CREATF* 5Y 5553 N CLARK, LLC AND RECORDED NOVEMBER 20,
2019 AS DOCUMENT NUMBER 1932417085.

Parcel 2C

UNIT P12 IN THE 5553 NORTH CLARK CONDOMINIUK:, ~S DELINEATED ON A EURVEY OF THAT PART
OF LOTS 1, 2, AND 3 IN THE RESUBDIVISION OF LOTS8 AMD 9 IN THE DIVISION OF THE NORTH 10
ACRES OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERiUIAN.-WHICH SURVEY IS ATTACHED AS
EXHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDEL' NCVEMBER 11, 2019 AS DOCUMENT
NO. 1932417076, TOGETHER WITH ITS UNDIVIDED PERCENTACET, INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COLINTY, ILLINOIS

ALS0: NON-EXCLUSIVE EASEMENTS FOR BENEFIT OF UNIT P12 AS DESCRIEFL IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS FOR 5553 NORTH CLARK CONDOMINIUM,
AS AMENDED FROM TIME TO TIME, CREATED BY 5553 N CLARK, LLC AND RECORLED NOVEMBER 20,
2019 AS DOCUMENT NUMBER 1932417085

The Property or its address Is commonly known as 5553 North Clark Street, Chicago, i1 60640. The
Property tax Ildentification number Is 14-08-101-042-0000; 14-08-101-043-1012; 14-08-101-)%21017; and
14-08-101-043-1018.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS QOF GRANTOR UNDER THE NOTE, THIS ASSIGNME NT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they becomz due, and shall sirictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender ex reises its right to collect
the Rents as pravided below and so long as there is no default under this Assignmen', Grantor may remain in
possession and control of and operate and manage the Property and collect the F.ents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptey proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previcusly assigned ar conveyed the Rents to any other person by
any instrument new in force.

No Further T/ansfer, Grantor will not sell, assigh, encumber, or otherwise dispose of any of Grantar's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shail have the right at any time, and even
though ne default shzil have occurred under this Assignment, to collect and recei/e the Rents, For this
purpose, Lender is hereby given and granted the following rights, powers and authority

Notice to Temants. Lende raay send notices to any and all tenants of the Prope ty advising them of this
Assignment and directing i Rents to be paid directly to Lender or Lender's agent.

Enter the Property, Lender msy cnter upon and take possession of the Properly; demand, collect and
receive from the tenants or from any athisr persons liable therefor, all of the Rents; institute and carry on all
legal praceedings necessary for the protection of the Properly, including such proceedings as may be
necessary to recover possession of the P.operty; collect the Rents and remove :ny tenant or tenants or
other persons from the Property.

Maintaln the Proparty. Lender may enter upor, the-roperty to maintain the Prope ty and keep the same in
repair; to pay the costs thereof and of all servicus of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Proparty in proper repair and condition. and also to pay
all taxes, assessments and water utilities, and the premiurs on fire and other insu ance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things tr sxecute and comply with the laws of the
Siate of llinoie and algo all other laws, rules, orders, ardinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prapery for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may ceem appropriate. either in
Lenders name of in Grantors name, to rent and manage the Property, inch/ding the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propeityas Lender may
deem appropriate and may act exclusively and solely in the place and stead of Cranter and u have all of
the powers of Grantor for the purposes stated above.

No Requiromant to Act. Lender shall net be required io do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shal not reguire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in cannection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however any such Rents received
by Lender which are not applied to such cosls and expenses shall be applied tu the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rerts shall become a part of
ihe Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and othzrwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable s:atements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether soluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative brdy. having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comrromise of any claim made by Lender with any claimant (inclLding without limitation
Grantor), the Indebtrdrisss shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shali continue to be effective or shall be reinstated, as the case may »e, notwithstanding any
cancellation of this Assigrimiznt or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will contint:e i secure the amount repaid or recovered to the same oxtent as if that amount
never had been originally reczived by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise refaung to-the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any aztion or proceeding is commenced that would mraterially affect Lender's
interest in the Property or if Grantor faiis to comply with any provision of this Ass gnment or any Related
Documents, including but not limited to Giarior's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigiurent or any Related Documents, Lender >n Grantor's behalf may
(but shall not be obligated to) take any actiori” :at Lender deems appropriate, inclLding but not limited to
discharging or paying all taxes, liens, security intelests;-ancumbrances and other clainis, at any time fevied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and oreserving the Property.
All such expenditures incurred or paid by Lender for suc!i purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to'the date of repaymen by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's' ontion, will (A) be ayable cn demand; (B)
be added to the balance of the Note and be apportioned among and be payable with a1y installment payments
to become due during either (1) the term of any applicable insuraiice prlicy; or (2) the remaining term of the
Note; or (C) be freated as a balloon payment which will be due ard pavable at th2 Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall-0~-in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event-or.2efault.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebted: ess.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatiun, covenant or
condition contained in this Assignment or in any of the Related Documents or to ccmply with ‘or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments, Failure of Grantor within the time required by this # ssignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing Jf or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other crecitor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

Environmental Default. Failure of any parly to comply with or perform when die any term, obligation,
covenant or condition contained in any environmental agreement executed in connetion with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
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on Grantor's behalf under this Assignment or the Related Documents is false or msleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceasws to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiatment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Toifelture Proceedings. Commencement of foreclosure or forfeiture froceedings, whether by
judicial proceeding, self-help, repossession or any other methed, by any creditcr of Grantor or by any
governmental ‘arercy against the Rents or any property securing the Indebtecness. This includes a
garnishment of any 0" Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not arglv if there is a gooed faith dispute by Grantor as to the valicity or reasonableness of
the claim which is the %asis of the creditor or forfeiture proceeding and if Granor gives Lender written
notice of the creditor or ‘or.eiture proceeding and deposits with Lender monies cr a surety bond for the
creditor or forfeiture proceeding,-in an amount determined by Lender, in its sole discretion, as being an
adequate resetve or bond for tha.dispute,

Property Damage or Loss. The Property i5 lost, stolen, substantially damaged, sold or borrowed against.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any(of tie indebtedness or any guarantcr, endorser, surety, or
accommodation party dies or becomes incompe:tent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs (n /3rantor's financial conditic 1, or Lender believes the
prospect of payment or performance of the Indebtednes: is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ary Event of Lefault and at any time
thereafter, Lender may exercise any one or more of the following rights arid.remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indabtedness. Lender shall have the right at its option withou nutice to Grantor to declare the
entire Indebiedness immediately due and payable, including any prepayment penaly that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take po'session of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net p-ocezdz, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall "bave, all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |° the Reniriare collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same end collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the dem:ind existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a -eceiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee ir possession or to have a
receiver appointed to take possession of all or any part of the Property, with tte power te protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and ‘o collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, =gainst the Indebledness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of tte Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as



2203539117 Page: 6 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 6

a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obl gation of Granter under
this Assignment, after Grantor's failure to perform, shali not affect Lender's right ‘o declare a default and
exercise its remedies.

Atiorneys' Fees; Expenses. If Lender institutes any suit or action to enforce ay of the terms of this
Assignment. Lunder shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees =t trial and upon any appeal. Whether or not any court action is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinian are necessary at any
time for the protectian of its interest or the enforcement of its rights shall become a part of the
Indebtedness payabie cn demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, howe ver subject to any limits
under applicable law, Lendur's attorneys' fees and Lender's legal expenses, whather or not there is a
lawsuit, including attorneys' fees-and expenses for bankruptcy proceedings {inclucing efforts to modify or
vacate any automatic stay or \jurction), appeals, and any anticipated post-judgrient collection services,
the cost of searching records, obtaininy title reports (including foreclosure reports). surveyors' reports, and
appraisal fees, title insurance, and fecs for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following wi<rellaneous pravisions are a part of tis Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to tie ruatters set forth in this Assic nment. No alteration of
or amendment to this Assignment shall be effective-uriess given in writing and signed by the party or
parties sought to be charged or bound by the alteration ur @-nendment.

Captlon Headings. Caption headings in this Assignment are dor convenience purposes only and are not to
be used to interpret or define the provisions of this Assignmerii.

Governing Law. This Assignment will be governed by federal law anplicable to Lznder and, to the extent
not preempted by federal law, the laws of the State of lliinois witliot regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of.liruis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request t> submit to the jurisdiction
of the courts of Cook County, State of lllinais.

Merger. There shall be no merger of the interest or estate created by this Assigminznt with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any rapacity, without
the written consent of Lender.

Interpretation. (1) n all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plura where the context and
construction so require. (2) If more than one person signs this Assignment as "srantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, _ender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given {3 paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission ¢n the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. .\ waiver by Lender of &
provision of this Assignment shall not prejudice or constitute a waiver of Lerder's right otherwise to
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demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instznce shall not constitute
continuing consent to subsequent instances where such consent is required and ir all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given n writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unles: otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed when deposited in the
United States inail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the-heginning of this Assignment. Any party may change its address for notices under this
Assignment by ¢iving formal written notice to the other parties, specifying that the purpose of the notice is
to change the part’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current addrésy. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lendar t4 any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyec on Lender under this
Assignment are granted for purjoses. of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circuins'ance, that finding shall not make the of'ending provision illegal,
invalid, or unenforceable as to any othe’ rimumstance. If feasible, the offerding provision shall be
considered modified so that it becomes legal, vald and enforceable. If the offendiny provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provisicn of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated ip this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to t'ie oenefit of the partizs, their successors and
assigns. If ownership of the Property becomes vested in a-person-other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with ieference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor fron: the obligations of this
Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby walve the right to any juy-trial in any action,
proceeding, of counterclalm brought by any party agalnst any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righits a7d benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIOMS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF T18 ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF O ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meenings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amourts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Com ercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, a: this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits ard schedules attached to
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this ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower” means Wen Z. Chen.

Event of Default. The words "Event of Default' mean any of the events of cefault set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means Wen Z, Chen.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, strety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtednes~. " The word "Indebtedness" means all principal, interest, and othsr amounts, costs and
expenses payab'e under the Note or Related Documents, together with all renewals of, extensions of,
modifications of “consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advarced by Lender to discharge Grantor's obligations or expense:: incurred by Lender to
enforce Grantor's obiyations under this Assignment, together with interest on suct amounts as provided in
this Assignment.

Lender. The word "Lender” riieans Byline Bank, its successors and assigns.

Note. The word "Note" means th= promissory note dated January 26, 2022, in the origlnal principal
amount of $800,000.00 from Grantortc Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, ana substitutions for the promissory note or igreement. The interest
rate on the Note is 3.750% based on'a year of 360 days. Payments on the Jote are to be made in
accordance with the following payment s:hedue: in 59 regular payments of $5,839.00 each and one
irregular last payment estimated at $587,914.44. Grantor's first payment is due ~ebruary 26, 2022, and
all subsequent payments are due on the same day oi each month after that. Grantor's final payment will
be due on January 26, 2027, and will be for all principal and all accrued interest 1ot yet paid. Payments
include principal and interest,

Property. The word "Property” means all of Grantor's rigit, title and interest in axd to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all pramizsory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortjages, deeds of frust,
security deeds, collateral mortgages, and all other instruments, agreemen's and dicuments, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, tiii= and interest in, to and
under any and all present and future leases, including, without limitation, all rents, evanue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rente's, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such-esses of every kind
and nature, whether due now or later, including without limitation Grantor's righ” to enferce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH'S ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 26, 2022.

GRANTOR:
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ASSIGNMENT OF RENTS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T/ )

COUNTY OF el /é )

On this day before e, the undersigned Notary Public, personally appeared Wen Z. Chen, to me known to be
the individual descrizer. in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she
signed the Assignmer. #s_his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and officia’ seal this ALTD day of j?}’;/,(?f ’ 20 A7
A e Z/”J ‘ v -

By or A AL "’A‘"“R'es'ldlng at Wiy 7%/ “< /Z;

OFFICIAL SEAL
=4 IAM P ANDREWS JR

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/21/22

My commission expires
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