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Lending Database
Program

Certificate of Exemption

Report Mortgag' Eronud
844-768-1713

The property identified as; - PIN: 05-15-105-006-0000

Address:
Street: B5G Sheridan Road

Street line 2:
City: Winnetka State: IL 21P Code: 60093

.| Lender, JFMorgan Chase Bank, NA.

Borrower: Chiistopher Jensen and Kristi Jensen

Loan/ Mortgage Amount: $567.000.00

This property is located within the program area and the fransaction is exempt from the requirenents of 765 ILCB 77/70
et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

s

‘Hﬂ “  Old Republic Title
. 9601 Southwest Highway
Qak Lawn, Il 60453

Certificate number: ASZF1711-8D16-45AA-8BD4-RAET15EC18240 Execution date: 1/25/2022
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Return To: PPMorgan Chase Bank,
N.A., Private Banking HE

At Chase Record Center
700 Kansas Lane, LA4-3333
Monroe, LA 71283

Prepared By: Syed Nizamuddin
LB Muorgan

3050 tfi ghland Parkway, Floor 4
Downers Grove, IL 60513

Mortgage

With Future Advance Clause

The date of this Mortgage (“Security Fisrument ) is January 25, 2022,

Mortgagor Lender

Christopher Jensen and Kristi Jensen, husband ¢ nd I2Morgan Chase Bank, NA.

wife, gs tenants by the enticety Organized and existing under the laws of the
656 Sheridan Bd Uaiited States of America

Winnetka, I 60003-2322 3050 Highland Parkway, Floor 4

Doewner Grove, IL 60513

1. Conveyance. For good and valuable consideration, the receipt und srificiency of which is
acknowledged, and 1o secure the Secured Debt {defined below) and Moagagor's performance under
this Security Instrument, Mortgagor grants, bargains, sclls, conveys, mortgagas 2ad warrants to Lender
the following described property:

See Attached Schedale A
Parcel 1D Number: 05-16-105-006-0000
The property is located in Cook County at 656 Sheridan Rd, Winnetka, Winois 60093-2327.

Together with all tights, easemnents, appurtenances, royalties, mineral rights, oil and gas rights,

all water and riparian rights, ditches, and water stock and al} existing and future improvements,
structures, fixtures, and replacements that may row, or at any time in the future, be part of the reat
estate deseribed above (all referred to as “Property™.

2. Secured Debt and Future Advances, The term “Secured Debt is defined as follows:

£240044880 L Jorgan 20026058
Wortgage Dpan ol
Wallees Kiuwor Finencia) Services, Ing, 472028
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{A)Debt incurred under the terms of all promissory note(s), contract(s}, guaranty{ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The credit agreement signed by Christopher fensen (the “Borrower”) and dated the same date
as this Security Instrument (the “credi? agreement ). Under the credit agreement, the Lendor
agrees, subject to certain terms, conditions and limitations, to make advances to the Borrower
in a principal amount outstanding not to exceed Six hundred sixty seven thousand and 00/100
Dollars (1.5, $667,000.00). Borrower has promised to pay this debt with interest in regular
periodic payments,

(AH future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Zender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security
Instrimint 8 specifically referenced. If more than one person si gns this Security Instrument,
each miusteagor agrees that this Security Instrument will secure all future advarces and future
obligations et are given to or incurred by any one or more Mortgagor, or any one of more
Mortgagor aid uthers. All future advances and other future obligations are secured by this
Security Instrument even though alf or part may not yet be advanced, All future advances and
other future obligatiors ~e secured as if made on the date of this Security Instrument. Nothing
in this Security Instriaent shall constitute a commitment to make zdditional or future foans or
advances in any amount. any tuch commitment must be agreed to in a separate wiiting,

{C) Al other obligations Mortgagor #'wes to Lender, which may later arise, to the extent not
prohibited by law, including, but aob limited to, liabilities for overdrafis relating to any deposit
account agreemcent between Mortgas rand Lender,

(DYAll 2dditional sums advanced and expenss incurred by Lender for nsuring, preserving or
otherwise protecting the Property and its vahue and any other sums advanced and EXpEnses
incurred by Lender under the terms of this Sccwity Instrument.

In the event that Lender falls to provide any required nitice of the right of rescission, Lender waives
any subscquent sccurity interest in the Mortgagor's principal av ¢lling that is created by this Security
Instrument,

This Sceurity Instrament will not secure any other debt if Lender fai's, with respect to that other debt,
to fulfill any necessary requirerents or to conform to any limitations of Peeulation Z and X that are
required for loans secured by the Property.

3. Mortgage Covenants. Mortgagor agrees that the covenants in this sectios are snaterial
obligations wnder the Secured Debt and this Security Instrument. If Mortgagor breachizs any covenant
int this seetion, Lender may refuse to make additional extensions of credit and reduce the aradit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again,

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when'due md
in accordance with the terms of the Secured Debt and this Security Instrument,

Prior Security interests. With regard to any other mortgage, deed of trust, security agreement
or other tien document that created a prior security interest or encumbrance on the Property,
Mortgagor agrees to make all payments when due and to perform or comply with all covenants.
Mortgagor also agrees not to allow any modification or extension of, nor to request any future

4210044880 4P, Margan 208026058
Marigogs Goan Engedt
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advances under any nete or agreement secured by the lien document without Lender's prior weitten
approval.

Claims Against Title. Mortgagor will pay al! taxes, assessments, lens, encumbrances, lease
payments, ground rents, utilities, and other charges refating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the
receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any
claims that would impair the Hen of this Security Instrument. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who
sunply labor or materials to maintain or improve the Property.

Prcperty Condition, Alterations and Inspection, Morigagor will keep the Property in good
cordition and make all repairs that are reasonably necessary. Mortgagor shalt not commit or allow
any wasie impairment, or deterioration of the Property, Mortgagor agrees that the nature of the
occupancy. ard use will not substantially change without Lender's prior written consent. Mortgagot
will not pernitany change in any license, restrictive covenant or easement without Lender's prior
written consen. Mortgagor will notify Lender of all demands, proceedings, claims and actions
against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's ageots nay, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Troperty. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasor able purposc for the inspection. Any inspection of the Property shall
be entirely for Lender's benefivand Mortgagor will in no way rely on Lender's inspection,

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may; without notice, perform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact 0 sign Mortgagor's name or pay any amount
necessary for performance. Lender's right to perform for Mortgagor shall not create an obligation
to perform, and Lender's failure to perform will (ot preclude Lender from exercising any of
Lender's other rights under the law or this Security “nstzament. If any construction on the Property
is discontinued or not carried on in a reasonable manned, [ender may take all steps necessary to
protect Lender's security interest in the Property, including completion of the construction.

Assighment of Leases and Rents, Mortgagor assigns, grants, targains, conveys, mortgages
and warrants to Lender as additional security all the right, title ard interest in the following (all
included in “Property”): existing or futurc leases, subleases, licenses, guaranties and any other
written or verbal agreements for the use and occupancy of the Property, inciuding any extensions,
renewals, modifications or replacements (all referred o as “Leases™); and 10t issues and profits
(all referred to as “Rents ™). In the event any item listed as Leases or Rents is deiéimined to be
personal property, this assignment will also be regarded as a security agreement. Mortgagor will
prompily provide Lender with copies of the Leases and will certify these Leases are true and
correct copies. The existing Leases will be provided on execution of the assignment, sud.ai! future
Leases and any other information with respect to these Leases will be provided immediatciv after
they are executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default,

Upon default, Mortgagor will receive any Rents in frust for Lender and will not commingle the
Rents with any other funds. Mortgagor agrees that this Securify Instrument is immediately effective
between Mortgagor and Lender and effective as to third parties on the recording of this Security
instrument. As long as this Security Instrument is in effect, Mortgagor warrants and represents

8210044880 LB Storgan OGIRARS
Morgage Dpen Eng-t,
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that no default exists under the Leases, and the parties subject fo the Leases have not violated any
applicable law on leases, licenses and fandlords and tenants,

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes 2 unit in a condominium or a planned unit development, Morigagor will perform all of
Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development,

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eniigent domain, or any other means, Morigagor authorizes Lender to intervene in Mortgager's
nazng Li any of the above described actions or claims, Mortgagor assigns to Lender the proceeds
of any zwrd or claim for damages connected with a condemnation or ather taking of al} or any
part of ik Ureperty. Such proceeds shali be considered payments and will be applied as provided in
this Security Lustrument. This assignment of proceeds is subject fo the terms of any prior mortgage,
deed of trust, secusiy agreement or other len document,

Insurance, Moiigagor <hall kecp Property insured against loss by fire, flood, theft and other
hazards and risks reascnabi associated with the Property due to its type and location. This
insurance shall be maintalned i the amounts and for the periods that Lender requires. What Lender
tequires pursuant to the proceding two sentences can change during the term of the Secured Debt,
The insurance carrier providing ih¢ insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreusraily withbeld. If Mortgagor fails to maintain the coverage
described above, Lender may, at Lendcr's ontion, obtain coverage to protect Lender's rights in the
Property according to the terms of this Stcuriny Instrument,

All insurance polisies and renewals shall be occentable to Lender and shall include a standard
“tnorigage clause™ and, where applicable, "loss yavue clause®. Mortgagor shall immediately
notify Lender of cancellation or fermination of the {nsréznce, Lender shalt have the right to hold
the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender all
receipts of paid premivms and renewal notices. Upon lose! Mortgagor shall give immiediate notice
to the insurance carrier and Lender. Lender may make preed of Jose if not made immediately by
Mortgagor,

Utless otherwise agreed in writing, alf insurance proceeds shall be apyiid to the restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lcpder's option. Any
application of proceeds to principal shall not extend or postpone the due ddioolihe scheduled
payment nor change the amount of any payment, Any excess will be paid to the Vortgagor. Ithe
Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds tesulting
from damage to the Property before the acquisition shall pass to Lender to the exter t of 1ae Secured
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upeq
request, any financial statement or information Lender may deem reasonably necessary, M ongiEW
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary {o perfect, continue, and preserve Martgagor's obligations under this Security Instrument
and Letsder's lien status on the Property.

4. Due on Sale, Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale

210044530 LB Morgan 260024088
Horigage Opan End-it,
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of all or any part of the Property. This right is subject to the restrictions imposed by federal law, a5
applicable. This covenant shall ran with the Property and shall remain in effect until the Secured Dbt
is paid in full and this Security Instrument is refeased.

5. Warranties and Representations. Mortgagor has the right and authority to enter into this
Security Instrument. The execution and delivery of this Secutity Instrument will not violate any
agreement governing Mortgagor or to which Mortgagor is 2 party,

8. Default. Mortgagor will be in default if any of the following occur:

Fraud. Any Borower engages in fraud or material misrepresentation in connection with the
<ecrred Debt that is an open end home equity plan,

Paymants. Any Borrower on any Secured Debt that is an open end home ecuity plan fils to
make 2 pryment when dus,

Property. anyr action or inaction by Borrower or Mortgagor occurs that adversely affocts the
Property or Leudc”’s rights in the Property, This includes, but is not limited to, the following:

{a} Mortgagor f2ls to maintain required insurance on the Property; (b) Mortgagor transfers the
Property; (¢} Movigagor ~ommits waste or otherwise destructively uses or fails to maintain the
Property such that the sctior or inaction adversely affects Lender's seeurity: (d) Mertgagor fails
1o pay taxes on the Prope:cy o ~therwise fails t0 act and thereby causes 2 lien to be filed against
the Property that is senior to {ne licn of this Security Instrament; {¢) a sole Mortgagor dies; ()
if more than one Mortgagor, any Miortgagor dies and Lender's security is adversely affecied; (g)
the Property is taken through emince! domain; (h) a judgment is filed against Mortgagor and
subjects Morigagor and the Property to 2tian that adversely affects Lender's interest; or { i) a prier
lienholder forecloses on the Property and as a acult, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an eesutive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lrader in an aggregate amount greater than the
amnount permitted under federal laws and regulatiors,

7. Remedles on Default. In addition to any other remedy 75 lable under the ferms of this Security
Instrument, Lender may accelerate the Secured Debt and forecl oo this Security Instrument in 2
manmner provided by law if Mortgagor is in default. In some instances, federal and state law will
require Lender 1o provide Mortgagor with notice of the right to cure, or o%lier notices and may
establish time schedules for foreclosure actions. Upon default, Lender snaif have the right, without
declaring the whole indebtedness due and payable, to foreclose against alior par. of the Property. This
Security Instrument shall continue as a lien on any part of the Property not soli on Zoreclosure.

At the option of the Lender, all or any part of the agreed fees and charges, accrued fitorest and
principal shall become immediately duc and payable, after giving notice if requised by Jaw, 1pon
the occurrence of a default or anytime thereafter. The acceptance by Lender of atty sum ins mant
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreriomire
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure 01

any existing defauit. By not exercising any remedy on Mortgagor's default, Lender does not waive
Lender's right to later consider the event a default if it happens again.

8. Expenses; Advances on Covenants; Attorneys® Fees; Collection Costs, If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,

EZ10044880 LR, Korgan 20002EI58
Morigags Dpen End-£,
Wolters Kluwor Financial Sarvicas, inc. ffrare]
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but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender's security interest. These expenses are payable on demand and will bear interest from the
date of payment until paid in full at the highest rate of interest in effect s provided in the terms of
the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument, This amount
may fnclude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys’
fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiciion under
the Bankruptey Code. This Security Instrument shall remain in effect until refeased.

9. Cnvironmental Laws and Hazardous Substances. As used in this section, (1)
“Envireimental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Ligbility Act (CERCLA, 42 U.5.C, 9601 et seqy.), and all other faderal, state

and local iavvs, regulations, ordinances, court orders, attormey general opinions or interpretive

lotters concein’ing the public health, safety, welfare, environment or a hazardous substance; and (2)
“Hazardous Suistancs” means any toxic, radioactive or hazardous material, waste, poilutant or
contaminant which lia¢ characteristics which render the substance dangerous or potentially dangerous
to the public health; cuzety, welfare or environment. The term includes, without limitation, any
substances defined as "halarrovs material,” "toxic substances,” "hazardous waste,” "hazardous
substance,” or "regulated subseance” under any Environmental Law.

Mortgagor represents, warrants znd agrees that:

{A)Except as previously discloscd 2ad acknowledged in writing to Lender, no Hazardous
Substance is or will be located, (tor.dor released on or in the Property. This restriction does
not apply to small quantities of Haza dous Substances that are generally recognized to be
appropriate for the normal use and maintnance of the Property.

{B)Except as previously disclosed and acknoolezed in writing to Lender, Mortgagor and every
tenant have been, are, and shall remain in full roraplance with any applicable Environmental
Law,

{C)Mortgagor shall immediately notify Lender if s reicase ur treatencd release of 2 Hazardous
Substance oceurs on, under or about the Property or tixer: ir a violation of any Environmental

Law concerning the Property. In such an event, Mortgagor shaittake all necessary remedial
action in accordance with any Environmental Law.

{D)Mortgagor shall immediately notify Lender in writing as soon as Yo:tgagor has reason to
believe there is any pending or threatened investigation, claim, or prossorling relating to the
release or threatened release of any Hazardous Substance or the violatio yofany Environmental
iaw.

10. Escrow for Taxes and Insurance. If otherwise provided in a separate agreement, i forigagor
may be required to pay to Lender funds for taxes and insurance in escrow,

11. Joint and Individual Liability; Co-Signers; Successors and Assigns Bound. A4l
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security
Instrument but does not sign an evidence of debt, Mortgagor does so only to moripage Mortgagor's
interest in the Property to secure payment of the Secured Debt and Mortgagor does not agree fo be
personatly liable on the Secured Debt, If this Security Instrument secures 2 guaranty between Lender
and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Morfgagor or any party indebted under the obligation. These rights may

E210044850 3B Hargan 200026053
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inchude, but are not limited to, any anti-deficiency or one-action faws. Mortgagor agrees that Lender
and any party to this Security Instrument may extend, modify or make any change in the terms of
this Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not
release Mortgagor from the terms of this Security Instrument, The duties and benefits of this Security
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

12. Severability; Interpretation, This Security Instrument is complete and fully integrated,

This Sceurity Instrment may not be amended or modified by oral agreement. Any section in this
Security Instrument, atrachments, or any agreement related to the Securcd Debt that conflicts with
applirable law will not be effective, unless that law expressly or impliedly permits the variations by
wriien agreement, If any section of this Security Instrument camnot be enforced according to its terms,
that seciion will be severed and will not affect the enforceability of the remainder of this Security
Instrument, Whenever used, the singular shall include the plural and the plural the singular. The
captions ans. hradings of the sections of this Security Instrument are for convenience only and are not
to be used to imeeroret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrnmneri.

13, Notice. Unless othciwise required by Jaw, any notice shall be given by delivering it or by mailing
it by first class mail to the sppropriate party's address in this Security Instrument, or to any other
address designated in writing votice to one mortgagor will be deemed fo be notice to al! mortgagors.

14. Waivers. Except to the extcat prohibited by law, Mortgagor and any other person executing this
Security Instrument waives all apjna‘sement and homestsad exemption rights relating to the Property,

15, Maximum Obligation Limit. Th: to.s! principal amount secured by this Security Instrument
at any one time shall not exceed $667,000.5¢. This limitation of amount does not include interest,
attomneys fees, and other fees and charges validly made pursuant to this Security Instrument. Also,
this limitation does not apply to advances made nder the terms of this Security Instrament to protect
Lender's security and to perform any of the covenar ts nontained in this Security Instrument.

16. Line of Credit. The Secured Debt includes a revoizin & iine of credit. Although the Securcd Debt
may be reduced 1o a zero balance, this Secusity Instrument w11 12main in effect until released.

17. Applicable Law. This Security Instrument shall be poveried by Federal Iaw and the law of the
Jurisdiction in which the Property is Tocated. ‘

18, Riders. The covenants and agreements of each of the riders checkéd aelow are incorperated into
and supplement and amend the terms of this Security Instrument,

[Check all applicable boxes]
O Assignment of Leases and Rents [J Qther:
19. €2 Additional Terms.

821004488 J.F Maorgan 2026058
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Sighatures

By signing below, Mortgagor agrees to the terms and covenants confained in this Security Instrument

and in any attachments. Mortgagor also acknowledges receipt of 2 copy of this Security Instrument on
the date stated in this Security Instrument,

Maorigagor
ééfébmm\.é}@m i<l 3 - 22
kriscopher Jensen W Date
A .
: o
Kristi Jensen Seal
Acknowledgment

State of Rl Ll
County of (. w/ < o \/é:

This instrument was acknowledged beforo e on WM} }‘5 / ol 'L’i’)y Christopher

OFFICIAL SEAL

Not g’ubh’c / & KEVIN J GUSTAFSON '
\ ¢ NOTARY PUBLIC - STATEOF LUNOIS €
f _,]L- S 1% COMMISSION EXPIRES: 1129124
{Prini Name} -
My comrmission expires: / =i ?”‘?2“‘,7[
B2i045880 +8 Morgan 200026058
Kortgage Qpen Engill,

Wolters Kluwer Fnancal Senvices, inc. 72021
20220124241 2.3908-N202 11025 Y Page d of &
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Acknowledgment

State of i OD M {'S
County of 4 5’7\5?/ d 7 -
This instrument was acknowledged before me o | £eA/ M Z{I'Z‘Q‘i’ 7‘5}1 Kristi Jensen.

Syt TOFOALSERL

/ S KEVINJGUSTAFSCN ¢
fj/ é NOTARY PUBLIC - STATE OF ILLINOIS  §
AP g ST £V 3\ COMMISSION EXPRES 112924 3
{Pribit Mome ) 7 ,ﬁ?} NN T
g " . ' - v LB
Mjf COMMISION2XLITeS] [ / .’;\ Ci\ z ‘/!
BtO044BE0 J.F. Morgan 200028058
Hortgzge Open Endd,
Wolters ¥Khuwar Firancial Servites, Ing. orRoa
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LEGAL DESCRIPTION

THE SOUTHERLY 115 FEET {AS MEASURED ALONG SHERIDAN ROAD) OF LOT 3 IN
WILLIAM H. GARLAND'S SUBDIVISION OF BLOCK 83 IN LAKEVIEW SUBDIVISION OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 18 AND THE SQUTHEAST /4 OF SECTION 17
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Addresscommonty known as:
656 Shenidan Rd
Winnetka, 1160393

PIN#:  05-16-105-£06-0000



