UNOFFICIAL COPY

Doc#. 2203807154 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

miﬂOfS Anﬂ-—Predatory Date: 02/07/2022 10:20 AM Pg: 1 of 25

Lending Database
Program

Certificate of Exemption

3 W

Report Mortgage Fraud
844-768-1713

s

i

The properly identified as: PIN: 07-26-302-055-1229

Address:
Street: 254 Nantucket Harbor

Street line 2:
City: Schaumburg State: IL ZIP Code: 60193

Lender Wintrust Mortgage, A Division of Barrington: Bank and Tius! Co., NA.,

Borrower: MICHAEL A PROCACCIO I

Loan / Mortgage Amount: $143,200.00

This property is located within the program area and the transaction is exempt from the requiretnars of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person,

Uld Republiz National Title
9601 Southwest Highway
Oak Lawn, 1L 60453

2 41656 2fp

Cerfificate number: DI5CE69C8-A83A-413D-B618.95722C57C523 Execution date: 1/28/2022




2203807154 Page: 2 of 25

UNOFFICIAL COPY

When recorded, retuinto:

Wintrust Mortgage,« Pivizion of Barrington Bank and Trust Co., N.A,
Attn: Final Docs

9700 W. Higgins Rd,, Ste 340

Rosemont, IL 60018

This instrument was prepared by:

Maria Botello

Wintrust Mortgage, a division of Barrington Bank a
9700 W Higgins Rd, Suite 300

Rosemont, IL 60018

224-585-5143

Title Order No.: 21141656 W\"/

LO_AN #: 21 90?691 78 [$pace Above This Line For Recoraing Diata) -
Uld Republic National Title
9601 Southwest Highway MORTGAGE
Oak Lawn, IL 60453

DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are definsd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provider in-Section 16.

(A) "Security Instrument” means this document, which is dated January 28, 2022, together with alf
Riders {0 this document.

{B)} “Borrower” Is MICHAEL A PROCACCID I,

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3044 /01
ICE Morlgage Technoiogy, Ing. Page 1 of 12 ILUDEDL 0345
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Lender is a National Bank, organized and existing under the laws of
The United States of America. Lender's address is 9700 W, Higgins Rd., Sts 300,
Resemont, it. 60018

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated January 28, 2022, The Hote
states that Borrower owes Lender ONE HUNDRED FORTY THREE THOUSAND TWO HUNDRED AND NOHMO00* ***
LA R R AR EEE R SR EEEE S E R R R R A R LR R R R R I Doﬁa{s(u's‘ $143,260'OG }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1. 20562,

(E) "Property” mpans the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan" mean=ihe debt evidenced by the Note, plus interest, any prepayrent charges and late charges due under
the Note, and all suns due under this Security Instrument, plus interest.

(G) "Riders” means 7 Fiders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrower (chack box as applicable]:

[x] Adjustable Rate Rige: [x] Condominium Rider [J Second Home Rider
L] Balloon Rider £ Planned Unit Development Rider [ Other(s) [specify]
1-4 Family Rider 1 Biweekly Payment Rider

[J V.A. Rider

{H) "Applicable Law" means all controlling upplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ¢ffect.of faw) as well as all applicable final, non-appealable judicial
opinions.

{ "Community Association Dues, Fees, and Assessmants” means all dues, fees, assessments andothercharges that
are imposed on Borrower or the Property by a condominiutn association, homeowners association or similar organization.
{J} “Electronic Funds Transfer” means any fransfer of funds, sther than a transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electronic te:irinal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to'delitor credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated tefler machine tranzartions, transfers initiated by telephane, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those ftems that are described in Section 3.

{L} "Miscellaneous Proceeds” means any compensation, settfement, awzic of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the caverages described i Saction &) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of af or any part of the Froperty; (i) conveyance in fieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition, of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o1, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and infei st nder the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and-ts implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended fram time to time, or any <Gifitional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “‘RESPA”
refers to alfl requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {li} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

ILLINCIE - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 111
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assigns the following described property lacated in the County
[Type of Recording Jurisdietion} of Cook [Name of Recording Jusisdiction]:
PARCEL 1: UNIT NO. 1701 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS AND BLOCKS IN SUBDIVISIONS IN
THE WESTY 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26 AND IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATIACHED AS EXHIBIT "B"” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS AND COVENANTS FOR THE NANTUCKET COVE AS HERETOFORE OR HEREAETER
AMENDED FROM TIME TO TIME, EXECUTED BY LLASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NO.
47172, AND RECORDED AS DOCUMENT NO. 22957844, TOGETHER WITH A PERCENTAGE OF THE COMMON
APPURTENANT TO SAID UNITS AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME,
IN COOK COUNMTY, ILLINOIS,

PARCEL 2: EASFIMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION O EASEMENTS RECORDED AS DOCUMENT NO. 22957843 AND CREATED BY DEED FROM
LASALLE NATIONA! ‘8/\NK AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21, 1874 AND
KNOWN AS TRUST NO. 57172 TO JAMES M, SMYTH AND NANCY A, SMYTH RECORDED AUGUST 22,1979 AS
DOCUMENT NO. 25121071

APN #: 07-26-302-055-1229

which currently has the address of 224 Nantucket Hbr, Schaumburyg,
[Street] [City]
lilinois 60193 (‘Property + duress™);
[Zip Cods]

TOGETHER WITH afl the improvements now o fiereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propeity. &ll replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred toin this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is fawfully seised Of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unzmiumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property arainst ail claims and demands, subiect {o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national 2Se and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering réal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cliavges, Borower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepevmrnt <harges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pa,ments due under
the Note and this Security Instrument shall be made in U8, currency. However, if any check or other instrarvent received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one ormore of the
following forms, as selected by Lender: (a) cash; {b) money order; {c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

ILLINCIS - Single Family - Fannie Mac/Freddis Mac UNIFORM INSTRUMENT Form 3014 1104
ICE Morlgage Technology, Inc. Page 3of 12 ILUDEDL 0315
ILUDEDL {CLS}




2203807154 Page: 5 of 25

UNOFFICIAL COPY

LOAN #: 2100269178
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasenable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shalt be appiied in the following order of priority: (a) interest due under the Note; (h) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to fate charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender ruceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chuige due, the payment may be applied to the delinquent payment and the fate charge. [f more than
one Periodic Paymint is outstanding, Lender may apply any payment raceived fram Borrower to the repayment of the
Periodic Payments if, sind to the extent that, each payment can be paid in full, To the extent that ahy excess exists after
the payment is appliad tothe full payment of one or mere Periodic Payments, such excess may he applied to any late
charges due. Voluntary prepayments shall be appfied first to any prepayment charges and then as described in the Note.

Any application of paymerts/ irsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date <r change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boriotver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Furds"} to provide for payment of amounts dus for: {a) taxes and assessments
and other items which can attain priority cver this Security Instrument as 2 lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Prdprrty, if any; (c) premiums for any and all insurance required by Lender
under Section 5, and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in acicrgance with the provisions of Section 10. These items are cafled
‘Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Porrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation o pay to Leiider Funds for any or all Escrow Hems at any
time. Any such waiver may only be in writing. In the event of such waive.. Rorrower shafl pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds *ias been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such tims period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all puiooses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and zgieement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Borrewer fails to pay the amount due
for ant Escrow lem, Lender may exercise its rights under Section ¢ and pay such amourt and Borrower shall then be
obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as fo any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revoeation. Burrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to zpray the Funds at
the time specified under RESPA, and (b) not to exceed the maximurm amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendittzes of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make suich a charge. Unless an agreament is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

ILLINCIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3044 1704
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ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

furds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {o make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. if thereis a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrowe.: st all pay them in the manner provided in Section 3.

Borrower shal* promptly discharge any lisn which has priority over this Security Instrument unless Borrower: {23
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so
long as Borrawer is pe;forming such agreement; (b) contests the fien in good faith by, or defends against enforcement
of the lien in, legal proce:dings which in Lender's opinion operate to pravent the enforcement of the lien while those
proceedings are pending, bri only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lende’ subordinating the ien to this Security Instrument. #f Lender determines that any pari
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 U250t the date on which that notice is given, Borrower shail safisfy the fien or fake
one or more of the actions set forth above irihis Section 4.

Lender may require Borrower ta pay a ¢ie-time charge for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shalf keej tha iinprovements now existing or hereafier erected on the Property
insured against loss by fire, hazards included withiri 1ne term “extended coverage,” and any other hazards including,
but not imited to, earthquakes and floods, for which Lerder requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the perisds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of £~ Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to fisanprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower top2y. in connection with this Loan, either: (a)a
one-time charge for flood zone determination, certification and frackini sarvices; or {b} a one-time charge for flood
zone determination and certification services and subsequent charges each %isic remappings or simitar changes occur
which reasonably might affect such determination or certification. Borrower shali dlso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connectar with the review of any flcod zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mey 6btain insurance coverage, at
Lender's optien and Borrower's expenss, Lender is under no obligation to purchase any paticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrowssr, Sorrower's equity in
the Property, or the contents of the Property, against any risk, hazard or lability and might proviue-greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cuveiaye so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disiised by Lender
under this Section 5 shall becomne additional debt of Borrower secured by this Security instrument. These 2/asunts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as moartgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificatas. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any form
of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptiy by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance

ILLINOIS - Single Family - Faninlo Mae/Freddie Mas UNIFORM INSTRUMENT  Form 3044 1104
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or
repair of the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in & series of progress payments as the work is compieted. Unless an agreement is made in writing
orApplicable Law requires interest fo be paid on such insurance proceeds, Lender shall notbe reguired to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration o repair is not
econemically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds sha ne applied in the order provided for in Section 2.

If Borrower abaidons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dres not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lende r may negotiate and settle the claim. The 30-day period will begin when the notice is givers,
In either event, or if Lencer acquires the Property under Section 22 or ctherwise, Borrowsr hereby assigns fo Lender
(a) Borrower's rights to any Zistvance proceeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b) aty Sthar of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the incwiarice procesds either to repalr or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, wirsther or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Ins'rurient and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Gccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenus tng circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tne Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorat= or-commit waste on the Property. Whather or not Borrower
is residing in the Property, Borrower shall maintain the Prop=riy.in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined surzuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if flanaged ta avoid further deterioration or damags,
if insurance or condemnation proceeds are paid in connaction with damana to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hus released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymentor in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not suificient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair oriestoration.

Lender or its agent may make reasonable entries upon and inspections of the Prop arty. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Beriower notice at the time of
or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatio’s rracess, Borrower
ar any persons or entities acling at the direction of Botrower or with Borrower's knowledge or corse:i gave materially
false, misleading, or inaccurate information or statements to Lender (or failed fo provide Lender with raizrial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representationc cangerning
Borrower's occupancy of the Preperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If {3} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by a lien which has prict-
ity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable aftorneys' fees to protect its interest
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in the Property andfor rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is ot under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, withz.t the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tite
to the Property, thz izasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting,

10. Mortgage 'ns'srance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums reruirs.d to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Instrance
coverage required by Lerqer ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required (o riake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuns required to cbtain coverage substantially squivaient to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Barrower of the Morlgage Insurance previously in
effect, from an alternate mortgage incurel selected by Lender. if substantially equivalent Mortgage Insurance coverage
I not available, Borrower shall continue to say to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased ‘o be in effect. Lender will accept, use and retain these payments as a non-
refundable foss reserve in lieu of Mortgage Iniiurunce. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and LeAder shall not ba required to pay Borrower any interast or earnings on
such loss reserve. Lender can no longer require foss 1eserve payments if Mortgags insurance coveraga (in the amount
and for the period that Lender requires) provided by an insiret selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towerd the premiums for Mortgage Insurance. if Lender required
Mertgage Insurance as a condition of making the Loan and Beirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrawar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement betwaen Bérrowar and Lender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 2fects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the t1ote} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrewer is not a party to the Mortgane insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from e ‘o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These 2g:eaments are on terms and
conditions that are saisfactory to the mortgage insurer and the other party (or parties) to thuse agreements. These
agreements may require the mortgage insurer to make payments using any source of funds tuat e morigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any reiasarar, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the morfgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums pald to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancelfation of the Mortgage Insurance, to have the Mortgage
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insurance terminated automatically, and/or to receive a refund of any Maortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds zre hereby assigned to and
shall be paid to Lendear,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repsir and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompfly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires int=rest to be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any
interest or earung’; on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's
security would br iessened, the Miscellansous Proceeds shall be applied o the sums secured by this Security
Instrument, whether o' not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of atotal faldhe, destruction, or loss invalue ofthe Property, the Misceflaneous Proceeds shall be applied
to the sums secured by this Sesurity Instrument, whether or not then due, with the excess, if any, paid fo Borrower,

Inthe event of a partial takinu_cestruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taldng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument iminGdiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vahie divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or foss in velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valte is less than the amount of the sums securad immediately
before the partial taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Sesurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 44 ender to Borrower that the Cpposing Party (as
dafined in the next sentence) offers 1o make an award lo seffle a clair §o: damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to retlect and apply the Miscellaneous Proceeds
either 1o restoration or repalr of the Property or to the sums secured by thic"Security Instrument, whether or not then
due. ‘Opposing Parly” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimings, is begun thal, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's ntefest in the Propery or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has oouuired. reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende (s sudgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Proparty or rights vnder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimmern £ Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are nat applied to restoration or repair of the Prapery shall be appiiedin the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operats to release the liability of Borrower or any Successors in Interast of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interast in the Property under the terms of this Security Instrument; (b} is not persor-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any ather Borrower
can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Note without the co-signer’s consent,

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cbligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits
under this Security Instrument. Borrower shalinot be released from Borrower's obligations and fiability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securily Instrument
shall bind (exzent as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chziyes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of (rofacting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs' fe es, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security ‘ntf;ument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lender riay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan s subject o a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected ur-lo ue collected in connection with the Loan exceed the permittad limits, then: {a)
any such loan charge shall be reduced by {ne, amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrowes which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priacipal owed under the Note or by making a direct payment to Borrower. if
arefund reduces principal, the reduction will be tréated as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of aution Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cannection with this Security Instrument must be in writing,
Any natice to Borrower in connection with this Security Instnsipant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burmovar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless /pplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Uesignated a substitute notice addrass by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of aruress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charge of address through that specified
procedure, There may be only one designated notice address under this Sectaty Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mafl to Lenaes’s address stated herein unless
Lender has designated another address by natice to Borrower. Any notice in connectiin with this Security Instrument
shall not be desmed to have been given to Lender until actually received by Lender, f aiy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gnveined by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract, in the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or eserow agreemaent, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is seld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand on Bormower.

18. Borrownr’s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the fightia have enforcement of this Security Instrument discontinued at any time prior to the earfiest of; (a) five
days before sale oi ihe Properly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for '1s termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 2 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incurred #'s enforcing this Security Instrument, including, but net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and ether fees incurred for the purpose of profecting Lendear's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasanably require to
assure that Lender's inferest in the Frupily and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumesa, vhall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or mare ofthe following forms,
as selected by Lender: {a) cash; (b) money oriler; =) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instititic,) whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceloration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tiries without prior notice to Borrower, A sale fmight
result in a change in the entity (known as the “Loan Servicer) that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seivicing obligations under the Nofe, this
Security Instrument, and Applicable Law. There also might be one or more <ihanges of the Lean Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be aivan written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicms. 1ine Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicar and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as etther 57 individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumant or that alieges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instiraant, until such
Borrower or Lender has notified the other party {with such niotice given in compliance with the requiremeniz »f Section
15) of such alleged breach and afforded the other party hergto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity
to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shalt be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmenta! Law and the following substances:
gasoline, kerosene, other flammable or toxic petrcleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal
laws and taws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor allow anyone else
to do, anything affecting the Property (&) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in constmer products).

Borrowersha | promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeiial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilliny, f2aking, discharge, relaase or threat of release of any Hazardous Substance, and (¢) any
condition caused by the Jiesence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, 075 notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions /v accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanuz.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrower prior to acceleration following Botrower's
breach of any covenant or agreement in this Seonrity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}, it e notice shall specify: {a) the defauit; (b} the action required
to cure the default; (c} a date, not less than 30 days f; om the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securit; Yistrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower o7 the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence o2 'a default or any other defense of Borrower
to acceleration and foreclosure. if the default is not cured on or beirre the date specified in the notice, Lender
at its option may require immediate payment in full of all sums securéa by this Security Instrument without
further demand and may foreclose this Security Instrument by judicia oroneeding. Lender shall be entitled to
coflect all expenses incurred in pursuing the remedies provided in this Sectior 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Leder shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feo Jor releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby refeases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidatce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower'’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mads
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the cosls of that
insurance, including interest and any cther charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on #s own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

// - i /”25/”’7&(5%!)

MICHAEL A PROCACCIO II DATE

Py
State of }/&
County of _ . (A

This instrument wa s acknowledged before me on / /359 /?-7 {date} by
MICHAEL A PROCACCIO Y {name of person/s). f /
(Sea!) Lt A AR AAARAAAAAAAAABALAAAANLAMAS,
) o OFFICIAL SEAL
D AGHIESZKA ZABOROWSKI

-4
%
NOTARY PUBLIC, STATE OF ILLINOIS §
g

/.,.5 v Commission Expires 07/10/2022

o O R PRI N T AT,

Signwuﬁtary Public

Lender: Wintrust Mortgage, A Division of Barringfon Bar 2nd Trust Co., N.A.
NMLS ID: 449042

Loan Originator: Richard James Tayfel

NMLS 1D: 756003
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1«4 FAMILY RIDER
{Assignment of Rents)

THIS i-4 FAMILY RIDER is made this 28th  day of January, 2022
and is incerparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusy, or Security Deed (the “Security Instrument”) of the same date given by
the undersigney {he “Borrower”) to secure Borrower’s Note to Wintrust Mortgage, A
Division of Barringtun Tank and Trust Co., N.A.

) o _ (the "Lender")
of the same date and ccvering the Property described in the Security Instrument and
located af: 254 Nantucket Hur

Schaumburg, il 66103

1-4 FAMILY COVENANTS. In addi ion tn the covenants and agreements made in
the Securi}z Instrument, Borrower and Lende: further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBSEST TO THE SECURITY INSTRUMENT.
in addition to the Property described in Securily Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute th= Froperty covered by the Security
Instrument: building materials, appliances and gocds of every nature whatsoever
now or hereafter located in, on, or used, or intended tose used in connection with
the Property, including, but not limited to, those for the puiposes of supplying or
distributing heating, cooling, electricity, gas, water, air and tight, fire prevention and
extinguishing apparatus, security and access control apfaz‘:t' s, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinet:s, paneling and
attached floor coverings, all of which, including replacements and addiion: thereto,
shall be deemed to be and remain a part of the Property covered by e Cesurity
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Proper’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
{av\{g. oFrJdinanr%es, regulations and requirements of any governmentalbody applicable
o0 the Property.

C. SU%OPY(DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

k.. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

i~ BORROWER’S OCCUPANCY. Unless Lender and Borrower othenwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ALSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits mads in
connection with leases of the Property, Upon the assignment, Lender shall have the
right to moduiy, ‘ex’end or terminate the existing leases and to execute new leases,
in Lender’s solediscretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the-oecurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower ahsolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property arz payable. Borrower authotizes Lender or Lender's
agents to collect the Rents, and 2giees that each tenant of the Property shall pay the
Renisto Lender orLender’s agents riowever, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (i} Lender has given notice to the tenant(s) that the Rents are fobe
paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute
assignment and not an assignment for ad<itonal security only.

It Lender gives notice of default to Borrowar: (i) all Rents received by Borrower
shall be held by Barrower as trustee for the bensiit of Lender only, to be applied fo
the sums secured by the Security Instrument; (i Lender shall be entitled {o collect
and receive all of the Rents of the Property; (i) Burroweragrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender'swritten demandtothe tenant; (iv) unless applicariaiow provides otherwise,
all Rents collected by Lender or Lender's agents shall be appiied first to the costs
of takin?‘ controf of and managing the Property and collecting #:2 Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums o, receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, asseszrients and other
charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shai-salizble 1o
account for only those Rents actually received; and (vi) Lender shall be‘entitled fo
have a receiver appointed to take 'possessicn of and manage the Properly and
collect the Rents and profits derived from the Property without any showing aswha
inadequacy of the Pro{gerty as security.

if the Rents of the Property are not sufficient to cover the costs of taking controt
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?ament of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Froddie Ma¢ UNIFORM INSTRUMENT  Form 3479 1/01
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notize of default to Borrower, However, Lender, or Lender’s agents or a judicially
aggointed receiver, may do so at any time when a default occurs, AnK application
of Renis shall not cure or waive any default or invalidate any other right or remedy
of Lencer. This agsignment of Rents of the Property shall terminate when all the sums
secured Ly the Security Instrument are paid in full,

. CRUSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreeriext in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrurent.

BY SIGNING BELOW, Beorrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Ridar,

%C{?—F: 7 [~Z8- 2 {Seal)

MICHAEL A PROCACCIOI DATE

MULTISTATE 14 FAMILY RIDER-Fannie MaoiFreddie Mac UNIFORM INSTRUMENT Form 3170 1101
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of January, 2022
and is incorrorated into and shall be deemed fo amend and supplement the Mortgage,
Deed of Tiusc.or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Wintrust Mortgage, A
Division of Barringtur Bank and Trust Co., N.A.

) o _(the “Lender’)
of the same date and covariig the Property described in the Security Instrument and
focated at: 254 Nantucket kbr, Schaumburg, il 60193,

The Property includes a unit in, together-with an undivided interest in the common
elements of, a condominium project known as:  Nantucket Cove

{the "Condominium Project”).
If the owners association or other entity which ac’s jor the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's iniziest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenents and agreements
;ngde in the Security Instrument, Borrower and Lender further cuvenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's thligations
under the Condominium Project’s Constituent Documents. The “Constituent Do ciments”
are the: (i) Declaration or any other document which creates the Condominiuin*roject;
(i1} by-laws; (i) code of requlations; and (iv) other equivalent documents. Borrowar shall

romptly pay, when due, ail dues and assessments imposed pursuant to the Consiitvent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” pelicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3146 1/01
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (if) Borrower's obligation under Section 5 to
maintai-Lroperty insurance coverage on the Properly is deemed satisfied to the extent that
the requireo.coverage is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the loan.

Borrowe:_sazll give Lender prompt notice of any lapse in required property
insurance coveraye provided by the master or blanket policy,

in the event of a Jistribution of property insurance proceeds in lieu of restoration or
repair foliowing a loss ts the Property, whether to the unit or to common elements, any
proceeds payable 10 Bovower are hereby assigned and shall be paid to Lender for
application to the sums zecured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Corrower.

C. Public Liability Insurarcn. Borrower shall take such actions as may be
reasonable {o insure that the Owneis Association maintains a public liability insurance
policy acceptable in form, amount, an¢-cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connettion with any condemnation or other
taking of all or any part of the Property, whether.of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are bareby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenuer fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafier notice to Lender and
with Lender’s prior written consent, either partition or subdiviae tha Property or consent
to: {i) the abandonment or termination of the Condominiurm Pioject, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iif) termination of professional management and asstumption
of self-management of the Owners Association; or {iv} any action which would bave the
effect of rendering the public liability insurance caverage maintained by the Trners
Association unacceptable to Lender.

F. Remedies. If Borrower does notf pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 #/(1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

2
" e, :
/%’j___._i_ [~ZE4E (s

g

MICHAEL A 'ROCAGCIO NI DATE

MULTISTATE CORDOMINIUM RIDER--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER
(30-day Averag2 SOFR Index {As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXE[WADJUSTABLE RATE RIDER is made this  28th  day of
January, 2022, and is incorporated into and will be deemed to amend and
supplement the Morigage, Mortgage Deed, Deed of Trust, or Security Daed (the
“Security Instrument”) ol the same date given by the undersigned (the “Borrower”) to

secure Borrower's Fixed/Adjusiable Rate Note {the “Note”) to  Wintrust Mortgage, A
Division of Barrington Banl and Trust Co., N.A.

(the “Lender”)
of the same date and covering the propeity cescribed in the Security Instrument and
located at: 254 Nantucket Hbr, Schaumbug [1. 601983,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A ZHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST PATE, THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, ¢t %enants
and agreements made in the Security Instrument, Borrower and Lender furtiat cov-
enant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (*Monthly Payment”)
and an initial fixed interest rate of 3.375 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTARBLE RATE RIDER ~ 30-day Average SOFR - Singls Famby
Fannie Mas/Freddie Mac Uniform Instrument Form 3142 04/20
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Thginttial fixed interest rate | will pay will change to an adjustable interest rate on the
st  daycf February, 2032, and the adjustable interest rate | will pay may change
onthe 1sl “day of the month every 6th  month thereafter. Each date on which
my adjustable 1erest rate could change is called a “Change Date.”

(B) The Index

Beginning with the: frst Change Date, my interest rate will be based on an Index that
is calculated and provided 1 the general public by an administrator (the “Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The Index is
currently published by the Feleral Reserve Bank of New York. The most recent Index
value available as of the date 45days bafore gach Change Date is called the “Current
Index,” provided that if the Current inr.ex is less than zero, then the Current Index will
be deemed to be zero for purposes of salculating my interest rate.

If the Index is no longer available, it will be 1eplaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE AND ONE-FOURTH pereentage points { 3.250 % )
(the *Margin”} to the Current Index. The Margin may charige if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) velew. The Note Holder will
then round the result of the Margin plus the Current Index to the n2arest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Dzie.

The Note Holder will then determine the amount of the Monthly Paymeri that would
be sufficient to repay the unpaid Principal that | am expected to ows aithz Change
Date on the Maturity Date at my new interest rate in substantially equal payrients. The
result of this calculation will be the new amount of my Monthly Payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.375% orlessthan 3.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of

MULTISYATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie MaefFreddie Mae Uniform Instrument Form 3142 §4/20
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interest | have been paying for the preceding 6  months. My interest rate will never
be greatar than 8.375 % or less than 3.250 %.

(E)} Effzctive Date of Changes

My new riwerest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date-untii the amount of my Monthly Payment changes again.

(F) Notice of Chaniges

The Note Holder will Ge'ivar or mail to me a notice of any changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date f any change. The notice will include the amount of my
Monthly Payment, any informaticn required by law to be given to me and also the title
and telephone number of a persen whowill answer any question | may have regarding
the notice.

(G)Replacement Index and Replacement Margin

The Index is desmed to be no longer available and will be replaced if any of the

following events (each, a “Replacement Event'} zecur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index o the general public; or (i) the
Administrator or its regulator issues an official pubiic/statement that the Index is no
longer reliable or representative.

if a Replacement Event occurs, the Note Holder will sclect a new index (the

“Replacement Index”) and may also select a new margin (the "Replacement Margin™,
as follows:

(1) If & replacement index has been selected or recommenaed for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Gavernors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected of recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -~ 30-tlay Average SOFR - Single Family
Fannie Maeo/Freddie Mac Uniform Instrument Form 3142 04/20
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Index and a Replacement Margin that, when added together, the Note Holdsr
rsasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Repizcement Index and Replacement Margin, if any, will be operative imme-
diately upor a Replacement Event and will be used to determine my interest rate and
Monthly Paymerits on Change Dates that are more than 45 days after a Replacement
Event. The Index an4 Margin could be replaced more than once during the term of my
Note, but only if anoth=; Replacement Event occurs, After a Replacement Event, alt refer-
ences 1o the “Index” and Margin® will be deemed to be references to the “Replacement
Index” and “Replacement dargin.”
The Note Holder will also g ve e notice of my Replacement Index and Replacement
Mavrgin, if any, and such other infor'nation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY ('R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rale changes to an adjustable interest rate
under the terms stated in Section A above, Gedtion 18 of the Security instrument will
read as follows:

Transfer of the Property or a Beneficial inter2s% in Borrower. As used in
this Section 18, “Interest in the Property” means any legal ¢ beneficial interest in
the Property, including, but not limited to, those beneficiaiint<rests transferred in a
bond for deed, contract for deed, instaliment sales contract eresorw agreement,
the intent of which is the transfer of title by Borrower at a future delitoa purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or
transierred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Le:ider
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exerc.se
is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXEDJADJUSTABLE RATE RIDER - 30-day Average BOFR « Single Family

Fannie Mas/Freddia Mac Uniform Instrument Form 3142 04/20

ICE Morigage Technology, Inc. Page 4 ofB F3142RLU 0420
F3142RLU (CLS)

i

+1]



2203807154 Page: 24 of 25

UNOFFICIAL COPY

LOAN #: 2100269178

prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate under inz 12rms stated in Section A above, Section 18 of the Security Instrument
described in Secton B above will then cease fo be in effect, and the provisions of
Section 18 of the Sectirity Instrument will be amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest’in the Property” means any legal or beneficial interest in
the Property, including, but not iimited fo, those beneficial interests transferred in a
bond for deed, contract for ded. instaliment sales contract or escrow agreement,
the intent of which is the transfer 0f t4lz by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a netural persen and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of @ll’sums secured by this Security
Instrument. However, this option shall not be excmised by Lender if such exer
cise is prohibited by Applicable Law. Lender also shallnot exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were teing made to the trans-
feree; and (b} Lender reasonably determines that Lender's sesurity will not be
impaired by the loan assumption and that the risk of a breach ofany covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a resasenable
fee as a condition to Lender's consent to the loan assumption. Lender mavalso
require the transferee to sign an assumption agreement that is acceptabie to
Lender and that obligates the transferee to keep all the promises and agreemeits
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Famly
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Bonower fails to pay these sums prior to the expiration of this period, Lender
may invoie any remedies permitted by this Security Instrument without further
notice or uemand on Borrower.

BY SIGNING BECOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixe2/Adjustable Rate Rider.

e

g ¢ [~2822  (ge
WMICHAEL A PROCACCIO T DATE
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