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Mortgage

Definitions. Words used in multiple sect.ons of this document are defined below and other words are
delined in Sections 3, 11, 13, 18, 20 and 71. Certain rules regarding the usage of words used in this
document are also provided in Section 16.
{A) "Security fnstrument” means this docunient, which is dated January 25, 2022, together with ali
Riders to this document.
(B) "Borrower " 15 Bradley Sendlak and Megan dead ak, husband and wite, not as joind tenanis,
n1o1 &8 lenanls in common, but as tenatits by the entiredy Borrower is the mortgagor wider Lhis
Security Instrument,
(C} “Lender ™ 15 U.5. Bank Naticnal Association. Lender is 2 national bank organized and
existing under the laws of the United States of Amenica. Lender'~address is 4801 Frederica Street,
Owensbora, KY 42301, Lender is the mortgagee under this Security Instiument,
(D) “Note " means the promissory note signed by Borrower and dated Jaruary 25, 2022, The
Note states that Borrower owes Lender One million and 004100 Dollaes (2.5, §1,000,080.00) plus
interest at the rate of 3.125%, Bomower has promised to pay this debt in repnlan Perindic Payments
and Lo pay the debt in full not later than February 1, 2052.

(EY “Property " means the property that is described below under the heading "Transier of Rights
in the Propetty.”

(F} “Loan ™ mcans the debt cvidenced by the Note, plus interest, any prepayment chaspes and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that arc executed by Rorrower. The
following Riders arc to be executed by Borrower [check box as applicable:

01 Adjustable Rate Rider O Condominium Rider T Second Home Rider
71 Balloon Rider [0 Planned Unit Development Rider 1 1-4 Family Rider
i1 VA Rider {1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the cffect of law) as well 15
all applicabte final, non-appealable judicial opinions.

(T} “"Community Assavigtion Dues, Fees, and Assessments ™ means all dues, fees, assessmenis

and olher charges that are imposed on Borrower or the Property by a condominium association,
homeownrs association or similar organization,

{0} "Electronic Funds Transfer " means any trengter of funds, other than a transaction originated
by check, drpi, or symular paper instrament, which s inibated throngh an electronic terminal,
telephonie insirament, cormpuler, or magnetic tape 5o as to order, mstruct, or authorize a financial
mstitution to debit Goeredit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated ‘¢li<; machine iransactions, transfers initiated by telephone, wire trans[ers,
and automatcd clearinghouse transfers,

(K) “Escrow ftems™ means (nose.iteims that are described in Section 3.

(L) "Miscellaneous Proceeds " means any compensatior, setilement, award of damapes, or
proceeds paid by any third party (ather than insurance proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destruction of, the Propetty: (if) condemmation or other taking of
all or any part of the Property; (iii} convevurce in lizu of condemnation; or (iv} misrepresentations
of, or onmssions 4s to, the value andfor condition of the Property.

{M) "Morfgage insurance " meana insirance proteting Lender against the nenpayment of, or
defaule on, the Loan.

{N) "Perivdic Papment” means the regularty scheduied amount due for {i) principal and interest
undet the Nole, plus {i1) any amounts unider Section 3 of flis Security nstrument.

{0 "RLSF4 " means the Real Estate Settlement rocedures At (12 U.S.C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Tart 1024), as they might be
amended from time to time, or any additional or successor legislatied or regutation that govems
the sume subject matter. As used in this Security Instrument, RESPA refzs to all requirements and
restrictions that are impoesed in regard to 4 "federally related mortgage o2 even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(PY “Successor in Interest of Borrower™ means any party that has taken title to the Froperry,
whethet o not that paity has assutned Bortowet's obligations under the Note and/'s> this Secunty
[nstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the resayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrament and the Note. For this purpose,
Borrower does hereby mortgage, grent and convey to Lender and Lender's successors and assigns, the
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following deseribed property Jocated in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Sce exhibit A" attached and incorporated herain.

Parcel ID Number: 17-06-111-002-0000 which currently has the address of 1453 N Bell Avc [Street]
Chicage [City], llinois 60622 [Zip Code] { “Property Address™Y,

TOGETHER WITH all the improvements now or hereafice crected on he property, and all casements,
appintenances, and fixtures now or hergafler a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Tngtrumeni as the "Properg: ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right lo mortgage, prant and convey the Property and that the Froperty is unencumbered, excent for
encumbrancesof record. Borrower warrants and will defend generally Lhe title to the Property against
all claims 2 A smands, subjecd 1o any cocurtbrances of reeord.

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lipier vaniations by jurisdiction to constitute a uniform scourity instrument covering

real property.
Uniform Covenants. Benower and Lender covenant and agree as follows:

1. Payment of Principal, Intar.s*, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay whin dos the principal of, and interest on, the debt evidenced by the
Mote and any prepayment charges and late charges dus under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Iaynents due under the Note and this Security Instrument
shall be made in U.S, curtency. However, ifany zheck or other instrument received by Lender as
payment under the Note or this Security Instrunent is refurned to Lender unpaid, Lender may require
that any or all subscquent payments due under the Note and this Seewrity [nstrument be made in one
or more of the following forms, ag selectzd by Lender(a) cash; {b) mongy order; {¢) cernified check,
bank check, treasurer's check or cashier's check, provided ary such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentainty, pr entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender whea recerved at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Seetion 15, Lender may return any payment or partiat pavment if the payminr or partial payments are
insufficient to bring the Loan curtent. Lender may aceept any payment or paryal nayment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudiee to (w rights fo refise
such payment or partial payments in the future, but Lender is not oblipated to appry such payments at
the time such payments are accepted. 1f each Periodic Payment is applicd as of its scheduled due date,
then Lender need not pay inlerest on Unapphied funds. Lender may hold such unapplied Qirids until
Borrower makes payment to bring the Loan current, It Borrower does not do 5o within 2 rgespuable
period of tme, Lender shall either apply such funds or retern them to Bomower. If not applied e lier,
such funds will be applicd to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
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shal] relieve Borrower (rom making payments dug under the Note and this Security Instrument or
nerforming the covenants and agrecments scoured by this Secunty Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

&ll payments accepted and apphed by Lender shall be applicd in the followtng order of privrity:

{a) interest due under the Nole; (B) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts doe muder this
Security Instrument, and then to reduce the prnincipal balance of the Note,

If Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied te the delinquent payment
and the lale charee. If more than one Periodic Payment is outstanding, Leader may apply any payment
received fronl Rorrower w the repayment of the Periodic Paymenis if, and to the extent that, each
payment can by paid w full. To the extent that any excess exists after the payment 13 applied to the

full payment of ime or more Pericdic Payments, such excess may be applied to any late charges due,
Volwntary prepayrco?s shall be applied first to any prepayment charges and then as described in the
Note.

Any applicahion of paymeaty, msurance proceeds, or Miscellaneous Proceeds to principal due under
the Nuste shall not extend or posizone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note 15 paid in full, a sum (the "Funds) to provide for payment of
amounts due for: (a) taxes and assessmerds imd other items which can atizin priority over this Security
[nstrument as & lien or encumbrance on the Cropaty; (b) leasehold payments or ground renls on

the Properly, 1l any; () prémiums lor any and‘ail wsurance requived by Lender under Section 5,

and {d) Mortgage Insurance premiums, il any, or &1y sims payable by Bareower to Lender in lieu

of the payment of Mortgage Insurance premiums m dvcordance with the provigions of Section 10.
These ttems are called "Escrow ftems, ™ Al onginalion o alany time during the term of the Loan,
Lender may require that Comttunity Association Dues, Fess, 2nd Assessments, if any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an &serow llem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Scctior-Borrower shall pay Lender the
Funds for Escrow lterns unless Lender waives Borcower's obligation to pay the Funds for any or all
Eserow {lems. Lender may waive Bormower's obligation to pay to Lender Funds for any or all Escrow
Tteims at any Lime. Any such waiver may only ba i writing. In the evenl of st waiver, Borrowaer
shall pay directly, when and where pavable, the amounts due for any Escrow |ters for which
paymenl of Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts
evidencing such payment within such Lime penod as Lender may require. Barrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement conlained in this Securily Tnstrurnend, as the phirase “coveaant and agreement’ 13 vsed in
Section @, If Borrower s obligaled to pay Escrow Ttems directly, parsuant 1o a waiver, and Rorcwer
fails to pay Lhe amouwne due for an Tscrow Ttem, Lender may exercise i4s rights under Section S-and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Tiems ai any time by a notice piven in
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accordance with Section 15 and, upon such revocation, Borrowsr shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient 1o pemmit Lender to apply
the Funds at the time sperified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount ef Funds duc on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in aceordance with
Anphicable Law.

The Funds shall be held in an institution whose deposits arg ingured by a federal ageney,
instrumentality. or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. [ender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annyatly analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower mtersst on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agrecment is made in wrting or Applicable Law requires interest 10 be paid on the Funds, Lender shall
not be required fo (v Porrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, toay mtergst shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annugl accountiug of the Funds as required by RESPA,

If there is 4 surplus of Funds el n cscrow, a8 deGned under RESPA, Lender shall account to
Borrower for the cxcess funds fivascordance with RESPA. IT there is a shortage of Funds held in
escrow, as delined under BRESPA, Lerder shall natily Borrower as required by RESPA, and Borrower
shall pay 1o Lender the arnount necessaryi make up the shorage in accordance with RESPA | but

in no more than 12 monthly paymenis. [cre is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowel an raquired by RESPA. and Borrower shal] pay to Lender
the amount necessary to make up the deficieney insceordance with RESPA, but in ne more than 12
monthly payments,

Lipon payment in full of all sums secured by this Security Instument, Lender shall prompily relund to
Borrowaer any Funds held by Lender.,

4, Charges; Liens. Borrower shall pay all raxes, ussessments cnarges, fines, and impositions
attributable to the Property which can attatn prnionty over this Security Instrument, leasehold payments
or ground rents oo the Property, 1f any, and Commumiy Association Dues, Fees, and Assessments, if
arry, To the extent that these items are Escrow [tems, Borrower shall pay fiiem in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit: 'nstrument unless
Borrower, {2} agrees in writing to the payment of the obligation secured by the ben (0 a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b ¢rntzats the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while thase proceedings are pending, b

only witil such proceedings are concluded; or () secures from the holder of the lien an agreement
satistactory to Lender subordinating the lien to this Security Instrument. If Lender detenmines that any
part of the Property 1s subject to a lien which can attain prionity over this Security Instrument, Lender

141285
ILLINCAS-Single Feorily-Fannie MasFreddie Mac WA FORM INSTRUMENT Ferm 3014 4401
Wikleas Hluwer Finaneds! Sanices, Inc, 0520241
202261 2421 2.0.402d4- 130210925y Page &oi17




2203812341 Page: 7 of 19

UNOFFICIAL COPY

may give Botrower a nolice identifying the lien, Within 10 days of the date on which that notice is
piven, Borrower shall satisly the lien or take one or more of the actions set forth above in this Section
4,

I.ender may require Borrower Lo pay a one-time charge for a real estate tax venification and/ar
reporting service used by Lender in conmection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenis now existing or herzafier crected
on the Property insured against loss by fire, hazards ineloded within the term "extended coverage,”
and any other hazards incloding, but not Iimited to, earthquakes and floods, for which Lender requires
imsurance. This insurance shall be maintamed m the wmounts (including deductible levels) and for

the periods that Lender requires. What Lender requures pursuant to the preceding sentences can
change during the term of the Loan. The insurance camier providing the insurance shall be chosen by
Borrower svlijent to Lender's right to disapprove Borrower's choice, which eight shall not be excreised
nrreasonably, londer may require Bomrower to pay, in connection with this Loan, either: {(a) a one-
fime charye for flord zone determination, certification and tracking scrvives; or (b) a one-time charge
for flood zome deteimnipation and certification services und subsequent charges each time remappings
or similar changes octur which reasonably might affect such determmination or certification. Bomower
shall also be respunsible fou the payment of any fees imposed by the Federal Emergency Management
Agency in connection with e review of any flood zone determination resulting from an objection by
Borrower.

[f Borrower fails to maintain any of the coverages deseribed above, Lender may obiain insurance
coverage, at Lender's option and Borrewers expense. Lender i under no obligation to purchase any
particular type or amonnt of coverage. Thieiadore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equidy. 0 the Praperty, or the contents of the Property, against
any risk, hazard or liability and might provide greatzror lesser coverage than was previously in effect.
Bomrower acknowledges that the cost of the insuraice coverage g0 obtained might significantly exceed
the cost of msurance that Borrower cotld have obtamed Any amounts disbursed by Lender under

this Seetion 5 shall become additional debt of Borrower zecised by this Securiry Instrument. These
arnounts shall bear mterest at the Note rate from the date ot diskorsement and shall be payable, with
such mterest, upon notice fTomn Lender to Borrower requesting rayment,

All insurance policies required by Lender and rencwals of such polizies shiall be subject fo Lender's
right to disapprove such policies, shall melude a standard mortgape claose, and shail name Lender

as mortgages and/or as an additional loss payee. Lender shall have the righ? tohold the pelicies and
renewal certificates. [f Lender requires, Borrower shall promptly give to Lender oll receipts of paid
preminms and renewal notices. [f Borrower obtzins any form of insurance covera e, not otherwise
required by Lender, for damage to, or destruction of, the Froperty. such policy shall ‘nclvde a standard
mottgage clause and shall name Lender as mortgagee and/or as an additional oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendey” Zender
may make proof of loss if not made prompily by Borrower, Unless Lender and Bormower othe wise
agree in writing, auy insurance proceeds, Whether or not the undetlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration of repair 18
cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
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Lender shall have the right fo hold such insurance proceeds until Lender has bad an opportunity lo
inspect such Property 10 ensure the wark has been completed to Lender's sansfaction, provided that
such mmspection shall be underlaken promptly. Lender may dishurse proceeds for the repairs and
restoration in @ single payment of in a series of progress payments as the worl is completed. Unless
an agreement 18 made in writing or Applicable Law roquires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Bormrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sele obligation of Borrower. If the restoration or repair 1§ not economically
feasible or Lender's sceurity would be lessened, the inswanee procecds shall be applied to the sums
securcd by Lhis Sccurily Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such wsurance proceeds shall be applied in the order provided for in Section 2.

I Borrower shandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and (eizted matters, If Bormower does not respond within 30 days to a notice from Lender that
the insurance Garmer has offered to settle a claim, then Lender may nepotiate and settle the claim.

The 30-day perica will begin when the notice is given. In either event, or if Lender sequires the
Pruparty umder Seciion 22 or otherwise, Borrower hereby assigns to Lender (&) Botrower's rights to
any insurance procgeds Y am amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {vther than the right to any refund of uneamed
preriums paid by Borrower) upggr all msurance policies covering the Property, insofar a5 such rights
are applicable to the coverage of wpo Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amonnts unpaid under the Note or this Securily Instrument, whether
or not then duc.

6. Oocupancy. Bomower shall cccupy, ectabboh, and use the Property as Borrower's poncipal
residence within 60 days after the execution of thes Security Instrument and shall continne o oceupy
the Property as Borrower's principal residence for ac least one year after the dare of occupancy, unless
Lender otherwise agrees in wnting, which consent soall not be unreasonably withheld, or unless
cxtertating circumstances exist which are beyond Bormewer's control.

7. Preservation, Maintenance and Protection of the ¢;vperty; inspections. Bomower
shall not destroy, damage or impair the Property, allow the Praveiiy to deteriorate or commit waste
en the Properly. Whether or not Borrower is residing in the Property, Borower shall maintain the
Property in order 10 prevent the Property from deteriorating or decressizas m value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration i noreconomically feasible,
Bortower shall promptly repair the Property if damaged to avoid further detzrizention or damage,

IT insurance or condennation proceeds are paid in connaction with damags 1, oo ihe taking of, the
Preperty, Borrower shall be responsible for repairing or resioring the Property only ifLender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and estoration

in & gingle payment or in a series of progress payments as the work is completed. If the'tpsurance or
condemnation proceeds are not sufficient to repair or resiote the Property, Borrower ts noi relizved of
Borrower's ohligalion for the completion of such repair ot testoration,

Lender or its agent may make reasonable entries upon and inspections of the Praperry. If it has
reasonghle cause, Lender may inspect the interior of the improvements on the Property, Lender shall
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give Borrower nolice at the time of or prior to such an interior inspeclion speeifying such reasonable
Causa.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entifies acting at the direction of Borrower or with Borrower's
Knowledge or consent gave materially faise, misleading, or inaceurate infortmation or statements to
Lender (or faled to provide Lendey with material information} in connection with the Loan, Material
representations include, but arc not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (4} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there 15 a legal prececding that might significancly affect Lender's interest in the
Property ani/o- rights under this Security Instrument (snch as a proceeding in hankruptey, probate,

for condemnativa or forfeitare, for enforcement of a fien which may attain priority over this Sceurity
lnstrumment or to erforee laws or regulations), or (¢) Borrower hag shandoned the Praperty, then
Lender may do and ray for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights uadzrthis Secunty Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing m covr(; and (¢} pay‘ny reasonable atorneys' fees 10 protect its interest in the Properiy and:
or rights under this Security Instrument; including its secured position in a bankruptey proceeding.
Secunng the Property includes, but 12 not limited ta, entering the Properiy to make repairs, change
locks, replace or board up doors and windews, dram water from pipes, eliminzte building or other
ende violatons or dangerous conditions, avd.zve utilities mrned on or off. Although Lender may take
action under this Seetion 9, Lender does not have to.do sa and is not under any duty or obligation to
do so. It is agreed that Lender ineurs no liability fir not taking any or all actions authorized under this
Section &

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon noric from Lender to Borrower requesting

payment.

Ii' this Security Instrument is on a leasehold, Borrower shall comply wie 211 the provisions of the
lcase. Il Bormower acquires fee title to the Property, the leasehold and the fee (de shall not merge
untess Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition 1 making the
Loan, Borrower shall pay the premiums required to mainiain the Mortgage Tnsurance i aiiect, If,

far any reason, the Mortgage Insurance coverage required by Lender ceases to be availakie from

the morigage insurer that previously provided such msurance and Borrower was required to make
separately designated payments toward the premiums for Mortzage Tnsurance, Borrower shall nay the
premiums required to obtain coverage substantially equivalent to the Mortgage Tnsurance previousty in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, {rom an alternate mortzage insurer selected by Lender. IF substantially equivalent Mortgage
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Ingurance coverage 13 not available, Borrower shall conlinue lo pay to Lender the amount of the
separately deslgmated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as 4 non-refundable loss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and [.ender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurnce coverage
(in the amount and for the peried that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires scparaicly designated payments toward the
premiwns for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Bomrower was required to make separately designaled payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premimms required to maintain Mortgage Tnsurance in
cifect, or Lo provide a non-refundable loss reserve, until Lender's requircment for Mortgage Insurange
ends in acrordance with any writlen agreement between Borrower and Lender providing for such
terminakion oruntil termimation is required by Applicable Law, Nothing in this Section 10 affects
Botrower's obl gaann to pay interest at the rute provided in the Note.

Mortgage [nsurancd r=imburses Lender {or any entity that purchases the Note) for certain losses it
may in¢ur if Bonower does not repay the Loan as agreed. Borrowaer is not a party 1o the Mortgage
Insurance.

Mortgage insurcrs evaluate thetr folal risk on all such insurance m force from time io time, and

may nter into agreements with arher marties that share ar modify (heir risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insuret and the other
party {or parties) to these agreements. These agreements may requite the morlgage insurer to make
payments using any sowee of funds that the rasrtgage insuret may have available (which may include
funds obtained from Mortgage Insurance prem iums!.

Ag a result of these agreemants, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any atfiliate of any of the {oregoiny, 2y receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of 2urower's payments for Mortgage Insurance,
in exchanye for sharing or modifying the mortgage myurer's Dk, or reducing losses. If such agrecment
provides that an afifiliate of Lender takes a share of the insurgi’-7isk in cxchange for 4 share of the
premiums paid to the insurer, the arrangement is often termed "capave reinsyrance,” Further

(A) Any such agreements will not affect the amounts that Borrowe nas agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements vill nof increase the
amount Borrower will owe for Mortgage Insurance, and they will not ex titie Borrower 1o any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with cesgect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other av+. These
rights may include the right to receive certain disclosures, to request and obtain canciilaion of
the Mortzage Insurance, to have the Mortgage Inseranee terminated sutomatically, anit'or ta
receive a refund of any Morigage Insurance premiums that were unearned at the fime of sich
cancellation or termination,
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's seourity is not lessened.
During such repair and resioration period, Lender shall have the right io hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the tepairs and restoration m a single disbursement or 1 a sevies of progress payments as
the work is completed. Unfess an agreement 18 made o wnling or Applicable Law requires interest to
be paid on such Miscellancous Proveeds, Lender shall not be required to pay Bomower any interest or
earmings on such Miscellancous Proceeds. If the restoration ot repair i8 oot economically feasible or
Lender's seemity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secired
by this Seourity Instrument, whother or not then due, with the excess, if any, paid to Bormower. Such
Miscellaneous Procseds shall be applied in the order provided for in Sechon 2,

In the event of 4 wia’ welang, destruction, or 10ss in value of the Property, the Miscellaneous roceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, ifany, paid lo Borrowsr,

In the event of g partial taking! destruction, or loss in value of the Property m which ihe fair markct
value of the Property immediately befove the partial taking, destruction, or loss in value is cqual ©

ot greater than the amount of the swing secured by this Security Instrument imumediatety before the
partial taking, destruction, or loss m valoe, unless Borrower and Lender otherwise agree m writing,
the sums secived by this Security Instrumcent shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction; (2) the total amount of the sums secured immediately
before the partial takmyg, destruction, or loss in vaiue divided by (b) the fair market vahue of the
Property inumediately before the partial taking, desinaciion, or loss in value. Any halance shall be paid
to Bamower.

In the event of a partial taking, destruction, or loss in value o (e Property in which the fair market
valne of the Property immediately before the partial taking, aestzaction, or toss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Proreeds shall be applicd to the
sums secured by this Secunty Instrument whether or not the sums are thei due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an award to settle a claith ‘or damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender ‘s anthorized to
collect and apply the Miscellaneous Procecds either to restoration or repair of the Prupesor ta the
sims secured by this Secutity Instrament, whether or not then due. "Opposing Party" meeas-the third
party that owes Borrower Miscellaneous Proceeds or the patty agamst whom Borrower hasa sight of
action in regard to Miscellaneous Proceeds.

Bomrower shail be in default if any action or proceeding, whether civil or criminal, 13 begun that,
Lender's judpment, could result in forfeiture of the Property or other material impairment of Lender's

a1 472025 .
ILLINGES- Singe Farully-Fennsa MapFroddin Mar UNIFORM [KSTRUMENT Farm 3014 141
Wliers Klynwogr Fenaaci s Senvices, lac. L0
2N 2421 2 04D - A0 TAREY Pague 10wl 17




UNOFFICIAL COPY

inferest it the Property or rights under this Security Instrument. Borrower can cure such a detaull and,
if seceleration has oceurred, Teinstate as provided in Section 19, by causing the action or proveeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The
proceeds of any award or claim fer damages that are aliributable o the impairment of Lender's interest
it the Property are herchy assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not apphied 10 resteration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lander Not a Waiver. Extenzion of the

time for payment or modification of amortization of the sums secured by this Security [nstrument
granted by Lender to Borrower or any Successar in Intevest of Borrower shall not operate to release
the habilitof Borrower ar any Successors in Interest of Borrgwer, Lender shall not be required to
commetice prociedings against any Successor in Interest of Bormower o to refase to extend time

tor payment or otherwise modify amortization of the sums secured by this Security Instrumeni by
reason of any derand made by the onginal Borrower or any Successors in [nterest of Bormower,
Any forbearance by Lender m exercising any right or remedy including, withowt liritation. Lender's
acceptance of payments frora thind persods, entities or Suceessors i Interest of Borrower or in
amounts less than the amouii then due, shall not be 4 waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borower
covenanis and agrees that Borrower's ohlizations and hability shall be joint and several. However,

any Borrower who co-algns this Sceurity tsirument but does not exeenle the Note (a "co-sipner™):
(a}is co-signing LBis Sceurity Tnstrument gnivee mortgage, grant and convey the co-gigner's interast

in the Froperty under the terms of this Security Inpuament; {bY is not pessonally obligated to pay the
sums sccured by this Security Instrument; and (c) agre=s that Lender and any other Borrower can
agree to extend, modify, forbear or make any acconunedstions with regard fo the lerms of this Security
Insteument or the Note without the co-signer's consent.

Subjcct to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligations under this Security nstrument in writig, and-s apptoved by Lender, shall
obtain all of Borrower's rights and benefils under this Security Insiument, Barrower shall not be
released [rom Borrowet's obligations and liability under this Security tristrument unless Lendsr agress
to uch releass in writing. The covenants and agreements of this Security Zo#tiument shall bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in caunection with
Borrower's default, for the purpose of protecting Lender's interest in the Property aad rights under this
Security Instrument, including, but not limited to, attorneye’ fees, property inspeetion do< valvation
fees, In rogard to any other fees, the absenee of express authority in this Security Instrumeit 1o charge
a specific fee to Borrower shall nol be eonstrued as a prohibition on the charging of such fee/ Lender
may not charge fecs that are expressly prohibited by this Security Instriiment or by Applicable Law.
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If the Loan is subject L # law which sets maximum loan charges, and that law 1s (inally interpreted
s0 that the intesest or other loan charges collected or to Be collected in connection with the Loan
exceed the permiued limits, then: (a) any such loan charge shall be reduced by the amount necessary
to teduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permilled limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. Il'a relund
reduces principal, the reduetion will be treated as a partial prepayment without any prepaymenl
gharge (whether or nol a prepayment charge is provided for under the Note), Borrower's acceplance
of any such refund made by direct payment to Borrower will constitule & waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bormrower or Lender in ¢onnection with this Security Instrument
must le in weiting. Any netice to Borrower in connection with this Security Instrument shall be
deemned to have been given to Borrower when mailed by first class mar or when actually delivered

0 Borrower's naiice address if sent by other means. Notice to any one Borrower shall constitule
tiotice to all Bowrowers unless Applicable Law cxpressly reeuires othorvwise. The notice address shall
be the Property Adursss unless Borrower has designated a substinite notice address by notice to
Lender. Bormower shail prosaptly notify Lender of Borrower's change of address. 1f Lender specifies
a procadure for reporting Borrower's change of address, then Borrower shall anly report a change of
address through that spegified srocedizre. There may be vnly one designated notice address under this
Security Instroment at any one vime. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addriss stated hersin unless Lender has designated enother address
by notice lo Bomrower. Any notice in corusction with this Security Instrumnent shall not be deemed to
have been given 1o Lender until actoally received by Lender. If any notice requred by this Security
Instrument 15 also reguired nnder Applicable Lz, the Applicable Law requirement will satisfy the
cormespending requirement under this Secunty Ineturment.

16, Govemning Law; Severabilify; Rules of Geastruction, This Security Instroment shall be
governed by federal law and the law of the jurisdiction in svhich the Property s located, All nights aud
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implieitiy allow the partics (o agree by contract
or it mighi be silent, byt such silence shall not be consirued 45 a probibition against agreement by
contract, Tn the event that any provision or ¢lause of this Security imstruzneni or the Note conflicts with
Applicable Law, such conllict shall not affect other provisions of this S courity Instrument ar the Note
which can be given cffect without the conflicting proviston.

As used in this Security Instrnument: () words of the masculine gender shall mein and include
corresponding neuler words of words of the feminine gender; {b) words in the singvlas shall mean and
mclde the plural and vice versa; and {¢) the word "may" gives sole discretion wathoutany obligation
1o take aby action,

17. Borrower's Gopy. Borrower shall be given one copy of the Note and of this Security
Instroment

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tnterest in the Properly” means any legal or beneficial interest in the Praperty, including, but not
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limited to, those beneticial interests transterred in o bond for deed, contract for deed, installment sales
CONTact or ¢5ctow agrectneni, the intent of which is the transfer of 1itle by Bormower a1 a future date 10
a purchaser.

[fall or any part of the Property or any Inierest in the Property is scld or transferred (or if Borrower is
not a natural person and 2 heneficial mterest in Borrower is sold or transferred) without Lender's priot
written consent, Lender may requirg immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Section
I’ within which Berrower must pay all sums sceured by this Security Instrument. If Borrower fails to
pay Lhese siay prior to the expiration of this period, Lender may invoke any remedies permitted by
lhis Sceurity losirument without further notice or demand on Borrower,

8. Borrower's-#ight to Reinstate After Acceleration. If Borrower mests certain conditions,
Borrower shall have ke right to have enforcement of this Security Instrument discontinued at any tme
prior to the earliest of:{2j iive days befors sale of the Property pursuant to Section 22 of this Security
Instrutnent; (b) such other piriad as Applicable Law might specify for the termination of Bormower's
Tight to remstate; or {¢) entry of o judgment enforeing this Security Instrument. Those conditions

are that Borrower: (4) pays Lendor il sums which then would be due under this Security Instrument
and the Note as i no aceeleration had ‘ocvurred; (b} cures any defavlt of any other covesants or
agreements; (¢) pays all expenses inctrred in enforcing this Security Instrument, including, but

not Himited to, reasonable attorneys' fees, praperty inspection and valuation fees, and other fogs
wncurred for the purpose of protecting Lended s nterest in the Property and rights under this Sceurity
Instowment, and (<) takes such action as Lender may vsasonably require to assure that Lender's mterest
inn the Property and rights under this Secunity Instrument, and Borrower's obligation to pay the sums
secured by this Seeunty Instrument, shall continue uackanged unless as otherwise provided vnder
Applicable Law. Lender may require that Borrower pay svch reinstaterment sums and expenses in onge
or more of the foliowing forms, as selected by Lender: {a) cesp, {b) money order; (¢) vertified check,
bank check, treasurer’s check or cashier's check, pravided any g4lt check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or catity; or (d) Electronic Funds
Transfer, Upon remstalerment by Bormower, this Security Instrument aad! nhligations secured hereby
shall remain fully effective as if no aceeleration had occurred. However, tiie rinht to reinstate shall ot
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Motz or 2 partial
interest in the Note {together with this Security Instrument} can be sold one or more times withoul
prior motice to Borrower. A sale might result in a change in the entity (known as the "Lonn Servicer™)
that colleets Periodic Payments due under the Note and this Security Instrument and perforip: other
morigage [oan servieing obligations under the Note, this Security Instrument, and Applicabis Taw.
There also might be one or imore changes of the Loan Servicer unrelated to a sale of the Note. I there
is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymetits should be made and
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any other information RESPA requires in conncetion with a notice of transter of setvicing. If the Note
is sold and thereafter the Loan is serviced by 4 Loan Servicer other than the purchaser of the Note, (he
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferrcd
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchascr.

Neither Borrower nor Lender may commence, jom, or be joined io any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of) this Security Instrument, until such Borrower or Lender has notified the other
party (with such nolice given in compliance with the requirements of Section L5) of such alloged
breach and afforded the other parly hereto a reasonable period after the giving of such notice to take
corrective agtion. If Applicable Law provides a time period which must elapse before ceriain action
can be takzn, flat ime period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nolice
of acceleration i/t to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporiunily 1 lase-svmactive action provisions of this Section 20,

21. Hazardous Subs@rwes. As used in this Scetion 21: {a} "Hazardous Substances” are those
subgtances defined ag topiesr hazardous substapces, poliutants, or wastes by Environmental

Law and the following substances: saseline, kerosene, other flammable or toxic petrolesm

products, toxic pesticides and herlacides, volatile solvents, materials contaming asbestos or
formatdehyde, and radioactive mater als; (b} "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or enivironmental protection;
(¢} "Environmental Cleanup” includes any tes guase action, remedial action, or removal action, as
defined in Environmental Law; and {d) an "Edviroumental Condition" means a condition that can
cause, comtribute to, or otherwise trigger an Envirinnizntal Cleanup.

Borrower shall not cause or permit the presence, use, dinposal, storage, or release of any Hazardous
Substances, or threaten to release any Harardous Substanres, on or in the Property. Borrower shall

not do, nor zllow anyone else to do, unvthing affecting the Prozerty (a) that is in viclation of any
Environmental Law, {b) which creates an Environmental Condiciga, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates @ condition that adveisely affects the value of the
Propetty. The preceding two sentences shall not apply to the presence, xse, or storage un the Property
of small quantitics of Hezardous Substances that are penerally recopmzed m be appropriate to normal
residential uses and to maintenance of the Property {including, but not limite  to, hazardous subsiances
11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving tie Freperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharyre, releaseor
threat of release of any Hazardous Substarce, and (¢} any condibon caused by the presence. nee'or
release of a Hazardous Substance which adversely affects the value of the Property. If Bortower kearns,
or is notified by any governrnental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property 14 necessary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law. Nothing herein
ghall create any obligation on Lender for an Environmental Cleanup.

Nen-Uniform Covenants. Borrower and Lender farther covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give oofice te Borrower prior to acceleraiion
following Borrower's breach of any covensnt or sgrecment in this Security Instrument {but not
prior to uceeleration under Scetion 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default: (b) the action reqnired to cure the default; {c) a date, not less than
30 days firom the date the notice is piven to Borrower, by which the default must be cured; and
{d} that failure to cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of che Property, The notice shall further inform Borrower of the right fo reinstate alicr
acceleration #d the right to assert in the farcclosare proceeding the non-existence of 2 default
or any other défense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dut sy ecified in the notice, Lender af its option may require immediate payment in
full af all sums secured by this Security [nstroment without further demand and may foreclose
this Security Lnstrumen? iy judicial proceeding, Lender shall be entitled to eollect afl expenses
incurred in pursuing the “zmedies provided in this Scctivn 22, including, dut not limited to,
reasonable attorneys' fees and rosts of title evidenee.

23. Release. Upon payment of all sdms secured by this Security Instument, Lender shall release this
Security Instrument. Borrower shall gy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onlyfthe fee is paid to a third party for services rendered and
the charging of the fee is permitted under Agrieable Law.

24, Waiver of Homestead. In accordance witt linois law, the Botrower hereby releases and
waives all nghts under and by virtue of the Nlinois Tmestead exemption laws,

25. Placement of Collateral Protection Insurance: (Mujess Borrower provides Lender with
evidence of the insurance coverage required by Bomower's wcemnent with Lender, Lender may
putchase insuramce alL Borrower's expense (o protect Lender's ivtcrests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The covyrags that Lender purchases may
not pay any claim that Borrower makes or any claim that 18 made against Borrower in connection with
the collateral, Borrower may later cance! any insurance purchased by Lendar, but only aficr providing
Lender witk evidence thal Borrower has obtained inswiance as required by Bormower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose i connection with the
placement of the insurance, unéil the effective date of the cancellation or expiratior. of e insurance.
The eosts of the insurance may be added to Borrower’s 1olal outstanding balance ot obiigation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to corain on its
OWIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained m (his
Secunity Instrument and in any Rider executed by Barrower and recorded with it.

Borrower

HiserJopfiots

Megan Sendlak

o

Bradley Sezdlak

AcknowleZorent
State of [linois
County of Coal

This instrument was acknoviedged before ma on \//nd A 3‘-‘* 2{?2 by Megan
Sendlak, Mamed to BradIF ¥ wendilak,

o ) R p
,f = fg o
Fiben +7-,-.- 2 5 OFFICIAL SEAL
o “f”: Prchiie s ,"’ N - PATRICIA ANN DODD
! T } Matary Public - State of inois
~) . n.‘y Cammission Expires 4/10/2022

e

T i ety /‘Ti—”“ f ;(‘7;} i
{Print Name)
My commission cxpires: 7// s /
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Acknowledgment
Staic of Hlinois
County of Cook

This instrument was acknowledged befors me on VM "‘lg— ﬂ)‘z by Bradley

arrled to Megan Sendlak.
huzm'v Pub:':c & A

E frx"ﬂ/éff’r AQJM

(Print Neane)

My comnuission expires: %Aﬁ / 24 2:2__

‘..-._‘_“

OFFICIAL SEAL
FATRICIA ANN DODD

Notary Public - Stata of Winois

My Commission Expires 4/1 0202y

Loan Origination Organization” U8, Bank National Loan Onginator: Mark Aaron Brandum

Association NMLS ID: 617981
NMLS ID: 442761
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EXHIBIT #A”
FILE Mo.: 21-14570 COUNTY: Cook
PROPERTY ADDRESS: 1455 North Bell Avenne, Chicago, I 60622

Situated in the County of Cook, State of lllinois, to wit:

Lot 3 in Block R in Watson, Tower and Davis Subdivision of the West 14 of the Northwest 4 of section 6,
Township 29 North, Range 14 East of the Third Principals Meridian, in Cook County, [llineds.

Parcel ED 2 17-06-11.0-002-0000
Commenly know as: 14535 Map’: Bell Avenue
Chicago, H. 60622

Pareel(s): 17-06-111-002-0000

The property address and tax parcel identijication nember listed in this commitment are pravided
salely far informational prrposes.




