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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ars d<fined below and other words are defined 1n Sections 10, 12,
17, 19 and 20. Certain rules regarding the usage of v/ords used in this document are also provided in Section 15.

(A) "Security Instrument” means this decument, which' faied OCTOBER 29, 2021 , together

with all Riders to this document,
(B) "Borrower"is SHANNON ELLIOTT AND MATTREMNFISHER, TENANTS IN THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
"Lender"is NATIONAL HOMEBUYERS FUND, INC., INSTRUMIG{VALITY OF GOVERNMENT

SECTION 115 ENTITY .
Lenderisa organized

and existing under the laws of CALIFORNIA
Lender's address is 1215 K STREET, SUITE 1650, SACRAMENTO, CALIFORNIA 95314

Lender is the mortgagee under this Security [nstrument.

(D) "“Note" means the promissory note signed by Borrower and dated OCTOBER 29, 2021

The Note states that Borrower owes Lender SEVEN THOUSAND FIVE HUNDRED SIXTY AND 0048 00
Dollars (U.S. § 7.560.00 )

plus intesest. Borrower has prormised to pay this debtin regular Periodic Payments and to pay the debt n full not later

than NOVEMBER 1, 2051

(E) "Property"” means the property that is descnbcd below under the heading “Transfer of Rights 1 the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undec

the Note, and all sums due under this Security [nstrement, plus interest

ILLINOIS SECOND LiEN MORTGAGE % DocMagic
@2008 DOCMAGIC, INC.
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{G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustabie Rate Rider [ ] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider ~ [] Biweekly Payment Rider
] !-4Family Rider [ ] Home Improvement Rider [ ] Revocabie Trust Rider

[X] Other(s) [Specify] Fixed Interest Rate Rider

(H) "Applicabie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules axd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Asscciaion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrovier ¢r the Property by a condominium association, homeowners association or similar
organization.

J) "Electronic Funds Transfer” wicans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is‘ir.uiated through an electronic terminal, telephonic instrument, cemputer, or
magnetic tape 0 as to order, instruct, or 7uthorize 2 financial institution to debit or credit an account, Such term
inctudes, but is not limited to, point-of-saie transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleaiirzhouse transfers.

(K) Reserved.

(L) "Miscellaneous Proceeds™ means any compens ition, settlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the: coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ili) conveyance in
licu of condemnation, or (iv) misrepresentations of, or omissiors as to, the value and/or condition of the Property.
(M) Reserved.

(N) "Periodic Payment" means the regularly scheduled amount due Jor principal and interest under the Note.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12.175.C, 82601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended ‘Tom time to time, or any additional or
successor legislation or regulation that governs the same subject matter. Ag/vsad in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are unpesed in regard to a “feZer2lly related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(P} "Successor in Interest of Borrower"” means any party that has taken title to the Propiriy, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exteisions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lenderand Lender's
successors and assigns the following described property located in the
COUNTY of Cook
{Type of Recording hurisdiction] [Name of Recording Jurisdiction]

LLINQIS SECOND LIEN MORTGAGE 7 DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
AP.N.: 12-02410-027-0000

which curresitly-kas the address of 342 Higgins Road #C
{Srreet)
Park Ridge , lllinois 60068 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH al’ the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A'l of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Birrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property ano that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the fitle to the Properrty against all claims and demands, subject
to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant’and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, ane Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Payments duc under the Note and this Security Instrument shallbe soade in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or tais Security Instrument 15 returned
to Lender unpaid, Lender may require that any or all subsequent payments due urider the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (2] cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier'scheck, provided any such check is.diawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fyads Transfer.

Payrnents are deemed received by Lender when received at the location designated in the et 2t 2t such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lerder may return
any payment or partial payment if the payment or partal payments are insufficient to bring the Loan current._Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of Zny rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obiigated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Bosrower. If not applied earlier, such funds wili be
applicd to the outstanding principal balance under the Note immediately prior o foreciosure, No offset or claim
which Borrower might have now or in the fiire against Lender shall relieve Borrower from making payments due
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Secunty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepied and applied by Lender shall be applied in the following order of priority: (2} interest due under the Note;
and (b) principal due under the Note. Such payments shall be applicd to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ealsicufter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to anylat2 charges due, Voluatary prepayments shall be applied first to any prepayment charges and then
as described in the Mote

Any applicatici) o payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpene £ due date, or change the amount, of the Periodic Payments.

3. Reserved.

4. Charges; Liens. Beriower shall perform all of Borrower's obligations under any mortgage, deed of trust
ar other security instrument that 1§  lien having prionty over this Security Instrument. Borrower shal pay all taxes,
assessments, charges, fines, and impositions.attributable to the Property which can attain priority over this Security
Instrument, leaschold payments or ground ents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any.

Except for a lien Borrower disclosed to Lender 'n Borrower's application or in any title report Lender obtained,
Borrower shall promptly discharge any lien which s priority over this Security Instrument uniess Borrower: (2)
agrees in writing to the payment of the obligation secured oy the ken in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests.th= fien in good faith by, or defends agawnst enforcement
of the lien in, legal proceedings which in Lender's opinion op=rate to prevent the enforcement of the ien while those
proceedings are pending, but only until such proceedings are conctadd; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securitirstrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Secvcity Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice 7s given, Borrower shall satisfy the Lien
or take onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vitifeation and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards
including, but net limited to, earthquakes and floods, for which Lender requires insurance. This tnrurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.” What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance cziniir providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: faya one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simitar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resniting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such pohcies shall be subject to Lender's right to
disapprove such nolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
zdditional loss peyee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include s etondard mortgage clause and shall name Lender as mortgagee and/or as an addiional loss
payee.

In the event of loss, Borrovier shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promytly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not (he anderlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restorzaon or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken yromptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progiZss payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to'oe paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procreds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's sennity would be lessened, the insurance proceeds
shail be applied to the sums secured by this Security Instrument, wheth<r Cr not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order pror ifed for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seiiie any available insurance claim and
related matters. 1f Borrower does not respond within 30 days 10 a notice from Levnder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 36-diy period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 2 1.0r rierwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount not 1o, exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covening the Property, irisofer as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to vspal’‘or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then fae;

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt (1ot destroy,
damage or impair the Property, allow the Property to deteriorate ot commit waste on the Property. Whetl:ex.or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage w©, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the reparsand restoration in a single payment or in
4 series of progress payments as the work s completed. [f the msurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repaw
or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. If 1t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ime
of or prior to such an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application process,
Borrower 0r any persous or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or staternents to Lender {or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower faiis o perform the covenants and agreements contained in this Security Instrument, (b) there 1s 2 legal
proceeding that riight significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding iz bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over (me-ssourity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may ¢é-and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this/Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing < Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by 2 lien which has priority ov.r this Secunity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptcy proceeding. Sectring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board ip joors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and huvz utilities turned on or off. Although Lender may take action
under this Section 8, Lender does not have to do so ziiiis not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions auwhorized under this Section 8.

Any amounts disbursed by Lender under this Section 2 sh2 become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the bee rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrowsr requesting payment.

If this Security Instrument is on a leaschold, Borrower shall‘comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or erminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter oramend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not messe viless Lender agrees to the merger
in wating.

9. Reserved.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proreeds are hereby assigned to
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust, or other teturity instrument with a
licn which has pricrity over this Security Instrument.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair 24 the Property,
if the restoration or repair is economicatly feasible and Lender's security is not lessened. Duning such repaw and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bad an
opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, proviged that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or vot then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for 1n Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w0
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss 1n value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property i diately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedinely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the*4izcellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are dnen’ dus,

If the Property is abanurizad by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 10 respond to
Lender within 30 days after the/date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither 0 restoration or rejair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mdans fh= third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ir. regard to Miscellaneous Proceeds.

Borrower shall be in default if any actiord of proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Proper’y o~ other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower caicure such a default and, 1f acceleration has occurred, rewnstate
as provided in Section 18, by causing the action or proceeding (0 be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other nusterial impairment of Lender's interest in the Property or
rights under this Security Instrument  The proceeds of any avward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignd 2nd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ¢! ripair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, . titension of the time for payment or
modification of amortization of the surns secured by this Security Instrument grarted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lizbility of Borriwer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sunis secured by this Secunty
Tnstrument by reason of any demand made by the original Borrower or any Successors in Intorest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lerder’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or 1n amoutnts less iz the »mount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan's aud agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sigas thi Secunty
{nsirument but does not exccute the Note {2 "co-signer™): (a) is co-signing this Securniry Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} 15 not
personally obligated to pay the sums secured by this Secunty Instrument; and {c) agrees that L.ender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Secunity
[nstrument or the Note withowt the co-signer's consent.
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument 1n writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or bv Applicable Law.

If the Lzan js subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other )an charges collected or to be collected in connection with the Loan exceed the permitted limats,
then: (a) any such lo7n charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrady collected from Borrower which exceeded permitted limits wall be refunded to Borrower.
Lender may choose to mi ko his refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If a refund’reduses principal, the reduction wiil be treated as a partial prepayment without any
prepayment charge (whether or 15i'a prepayment charge is provided for under the Note}. Borrower's aceeptance of
any such refund made by direct payrient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conneciion-with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wheri ectually delivered to Borrower's notice address if sent by other
means. Notice o any one Borrower shall constitie netice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly 10tify Lender of Borrower's change of address. If Lender
specifies 2 procedure for reporting Borrower's change of addr:ss then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrurnent
at any one time. Any notice to Lender shall be given by delivering 1t 2r by mailing it by furst class mail to Lender's
address stated herein unless Lender has designated another address by Got.ce to Borrower. Any notice in connection
with this Security Instasment shall not be deemed to have been givenw Lendor until actually received by Lender.
If any notice required by this Security Instrument is also required under Applizable Law, the Applicable Law
requirement will satisfy the corresponding vequirement under this Seeunity [nstrgrient.

15. Governing Law; Severability; Rules of Construction. This Security {rsirvnent shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights'znd «wbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Apphcable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such sience shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause’ of this Secunty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ¢ this Secunry
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the fomimne gender; (b) words in the singular shalt mean and include the plural and vice
versa; and {c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Latent
of which is the transfer of title by Borrower at a future date to a purchaser,

ILLINOIS SECOND LIEN MORTGAGE + DocMagic
{© 2008 DOCMAGIC, INC,
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If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within wich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right 0 -have enforcement of this Security Instrument discontimted at any time prior to the earliest of: (a)
five days betore s?le of the Property pursuant to any power of sale contained in this Secunity Instrument; (b) such
other period as Apriicable Law might specify for the termination of Borrowsr's right to reinstate; or (c) eniry of a
judgment enforcing s Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due undei s Security Instrument and the Note as if no acceleration had occurred; {b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunity Instrument, including,
but not limited to, reasonableatiorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, to the extent
authorized by Applicable Law; and {4} tzXes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this-Sesurity Instrument, and Borrower' s obligation 10 pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such retnstatement
sums and expenses in one or more of the followng forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’ scheck or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, inswumentality or entity; or (d} Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and oliigaiions secured hereby shall remain fuily effectve as if no
acceleration had occurred. However, this right o reinstate siiallriot 2pply in the case of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n the Note
(together with this Security Instrument) can be sold one or more tiries without prior notice to Borrower. A sale rmight
result in a change in the entity (known as the "Loan Servicer”) that Celiests Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes f the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given wiitien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymenis shonld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iil th® Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferced to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eith<r =i individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secunty Instrumznt or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Ingtument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reascnable period atter the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
10 Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

ILLINOIS SECOND LIEN MORTGAGE ';\{DDEMBQIC
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20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenta! Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that alvaissly affects the value of the Property. The preceding two sentences shll not apply to the
presence, use, or sivizge on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to torial residennal uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consuiper products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Envirormental Law of which Borrov/e-hias actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge; release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or 1=lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified b ary governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shatl
promptly take all necessary rcmedial actions in accordince with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenaed further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice”to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Irist: wment (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice sh21 specify: (2) the defauit; (b) the action
required to cure the default; (c) a date, not less than 30 days from the dale th= netice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default G 0 hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Ins(ruraent, fareclosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of {ne right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenc:: of = default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in foll of all sums secuced 'y this Secority
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section'2), including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Séourity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reicasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law. :

73. Waiver of Homestead. In accordance with Itlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iltinois homestead exemption laws.

ILLINOIS SECOND LIEN MORTGAGE % DocMagic
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24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancelilation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Bomrower may be able to obtain on its own.

3ENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
T'AT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW _Surrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider exceutcd by Rorrower and recorded with it.

P . /’
LKL LA ZoT o (seal // e e (Seal)
Shanncn Bliott v -Borrower Matthew Fisher -Bomrower

Witness Witness

ILLINOIS SECOND LIEN MORTGAGE 2 DocMagic
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{Space Below This Line For Acknowledgment]

State of ILLINOIS )
Y 58,
County of 0ok )
Loy .
I ﬁ Fie] b H -3/74{ {7 %3 certify that

(here give name of officer and his official title)

Shannon Baty AND Matthew Fisher

(name of grantor, ard i »cknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the sane nerson whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the istrument
as his (her or their) free and voluntary act/ for 'he uses and purposes therein set forth.

Dated: / & 3‘?/;)(

NI,

{(mgrature of officer)

e A e
OFViCIAL SEAL
BARDARA TUTTLE
NOTARY PUBLIC- STATE OF ILLINDIS
WY CORMISSICN EXPIRESD82022 2
Cat B Vo N S

P

(Seal)

Loan Qriginator: Amie T Dusa, NMLSR iD 1838160 )
Coan Originator Organization: Educated Investars Finance Corporation, NMLSR ID 1852500
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L.oan Number: 2110059416
Date: QCTOBER 29, 2021

Property Address: 342 Higgins Road #C
Park Ridge, Minois 60068

EXHIBIT "A"

LEGAL DESCRIPTION

A PN #:12-02-410-027-0000

v DocMagic



2203821005 Page: 15 of 16

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

THE NORTH 20.0 FEET OF THE SOQUTH 40.0 FEET OF THAT PART LYING NORTH OF A LINE DRAWN FROM A POINT ON
THE EAST LINE 33.40 FEET NORTH OF THE SOUTH EAST CORNER THEREOF TO A POINT ON THE WEST LINE 23.55
FFET NORTH OF THE SOUTH WEST CORNER THEREQF, TOGETHER WITH THAT PART DESCRIBED AS BEGINNING AT A
POINT ON NORTHERI LINE 30.50 FEET EASTERLY OF THE NORTH WEST CORNER; THENCE EASTERLY ON SAID
NORTHERLY LINE 10.17 FECT; THENCE SOUTHERLY 26.0 FEET TO A POINT ON A LINE 26.0 FEET SOUTHERLY AND
PARALLEL WITH NORTHEFLY LINE, 36.49 FEET EASTERLY OF THE WEST LINE; THENCE WESTERLY ALONG SAID
PARALLEL LINE 10.17 FEET; THZMCE NORTHERLY 26.0 FEET TO PLACE OF BEGINNING OF A TRACT DESCRIBED AS
THAT PART OF LOTS 12, 13 AND.14; LYING EAST OF A STRAIGHT LINE DRAWN FROM A POINT ON THE SOUTHERLY
LINE OF SAID LOT 14, 5.73 FEET WF57ERLY OF THE SOUTH EASTERLY CORNER OF SAID LOT 14 TO A POINT ON THE
NORTHERLY LINE OF LOT 14, 1.77 FEZ| EASTERLY OF THE NORTHWESTERLY CORNER OF SAID LOT 14 AND LYING
WEST OF A STRAIGHT LINE DRAWN FROM 2 POINT ON THE SOUTHERLY LINE OF LOT 12, 11.46 FEET WESTERLY OF
THE SOUTHEASTERLY CORNER OF SAID LO7 12.T0 A POINT ON NORTHERLY LINE OF LOT 13, 3.96 FEET WESTERLY
OF THE NORTHEASTERLY CORNER OF SAID LOT 15, IN BLOCK 8 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF
SECTIONS 1 AND 2, TOWNSHIP 40 NORTH, RANG!: 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

PARCEL 2:

FASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DHECLARATION OF COVENANTS AND EASEMENTS AND
AS SHOWN OF PLAT ATTACHED THERETO, DATED DECEMBER 19, 155, AND RECORDED JANUARY 4, 1956, AS
DOCUMENT NO. 16459796, MADE BY BESSINGER ENTERPRISES ASSOCIATES, INC., A CORPORATION OF ILLINOIS, AND
AS CREATED BY DEED FROM HELEN F. MCPHEE TO RICHARD J. JORIS Advw ELTZABETH JORIS, HIS WIFE, DATED
SEPTEMBER 25, 1973 AND RECORDED OCTOBER 29, 1973, AS DOCUMENT NJ. 22527185 FOR INGRESS AND EGRESS.

Permanent Index #'s: 12-02-410-027-0000 (Vol. 135)

Property Address: 342 Higgins Rd, Unit C, Park Ridge, Illinois 60068-6303
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Loan Number: 2110059416

FIXED INTEREST RATE RIDER

Date: OCTOBER 29, 2021

Lender: NATIONAL HOMEBUYERS FUND, INC., INSTRUMENTALITY OF GOVERNMENT
SECTION 115 ENTITY

Borrower(s): Shannon Bliott, Matthew Fisher

THIS FLIED INTEREST RATE RIDER is made this 29th dayof OCTCBER, 2021
and is incorpsrated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower") to sscure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of

NATIONAL HOMEBUYLRS FUND, INC., INSTRUMBNTALITY OF GOVERNMENT SECTION 115 ENTITY
(the "Lender"). The Secrrity Instrument encumbers the property more specifically described in the Security

Instrument and located ar

342 kigyirs Road #C, Park Ridge, Hlinois 60068
[Property Address

ADDITIONAL COVENANTS. i~ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiwr cnvenant and agree as follows:

A. Definition ( E ) "Note” of the Sceunty Instrument is hereby deleted and the following
provision is substituted in its place in the Security nsiument:

{ E )"Note" means the promissory nole signed by the Borrower and dated  OCTOBER 29, 2021 .
The Note states that Borrower owes Lender SEVEN THCUSAND FIVE HUNDRED SIXTY AND

00/10C Lollars (U.5. 8 7,560.00
plus interest. Borrower has promised to pay this debt in regular Teriodic Paymcnts and to pay the debt in
fuil not later than NOVEMBER 1, 2051 atthe raroo1 .000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢overants contained in this Fixed
Interest Rate Rider.

-

Ve
,/ ‘

4 ///>// wilals  pl7 /”f/' L )7~ )/

Hofrawer Shannan Eifott Date Bhrrower rﬁatthew Fisher Date

-

ILLINCIS FIXED INTEREST RATE RIDER - .
IFIRRDR 09/03/19 v DocMagic



