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THIS INSTRUMENQRIE\PIAQ)Esz I q: I A I_ C O P Y

Krisan Nash
222 W. Adams Street, Suite 3150
Chicago, BHnaiz 60606

WHEN RECORDED, RETURN TO:
RFLF 4, LLC, # Delaware Limiled Tiability Company

222 W, Adums Street, Suite 3150
~ Chicago, Mlinnis 60606

Property ID Nu.: 16104120220000 and 16-10-412-023-0000

MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT

Note Amount: $497,000.00
Property Addresses: -~ 730-206 North Kolin Avenue, Chicago, Illinois 60624
4334-40 West West End Avenue, Chicago, llinois 60624

MAXIMUM LIEN. At no timeskail the principal amount of Indebtedness secured by this Mortgage,
not including sums advanced to precect the security of this Mortgage, cxceed $980,000.00,

THIS DOCTIMENT CONSTITUTES A Fi1’L IJRPE FILING IN ACCORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAL CODE,

This Mortgage, Assignment of Leases and-Reuts, Fixture Filing, and Security Agreement (the
“Security Tnstrument” or “Mortgage”) is made as of May '}, 2021, among OSCAR INVESTMENTS LLC,
an [llinois limited liability company (*Borrower™), whoseudiress is 1735 North Hoyne Avenue, Chicago,
THinois 60647;; and RFLT 4, LLC a Delaware Limited Liability Company, 8s mortgagee (“Lender”), whose
address is 222 W, Adams Street, Suite 31350, Chicago, lHlinols 60506,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the Indebledness and the fulla:id timely perlormance and
discharge of the Obligations, Borrower does hereby MORTGAGE, GRANT 'ASSIGN, REMISE,
BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit of Lender the dioitgaged Property,
with power of sale and right of entry, subject only to the Permitted Encumbrances, fo nave ~ud to hold the
Mortgaged Property to Lender, its successors and assigns forever, and Borrower does hersby bind itself, its
successors, and its assigns to warrant and forever defend the title to the Mortgaged Propery io Lender
against anyone lawfully claiming it or any part of it; provided, however, that if the Indebtedness i paid in
fulf as and when it becomes due and payable and the Obligations are perforined on or before the date they
are to be performed and discharged, then the liens, security interests, estates, and rights granted by the Loan
Documents shall terminate; othetwise, they shall remain in full force and effect. As additional security for
the full and timely payment of the Indebtedness and the fult and timely petformance and discharge of the
Obligations, Borrower grants to Lender a sceurity interest in the Personalty, Fixtures, Leuases, and Rents
uader Article MNine of the Utiiform Commercial Code in effect in the state where the Mortgaged Property is
located. Botrower further grants, bargaits, conveys, assigns, transfers, and sets over to Lender, a security

© 2007 Geraci Law Firm; All Rights Reserved, s
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interest in and to all oul'mer;rlg,EtiIFc, allg;eleﬁair}, lﬂfamg;:ie;ge E}?sxty, Fixturcs, Leases,

Rents, and Mortgaged Property (to the extent characterized as personal property) to secure the full and
timnely payment of the Indebtedness and the tull and timely performance and discharge of the Obligations.

Borrower agrees to execute and deliver, from time to time, such further instruments, including, but
not limited to, securily agreements, assignments, and UCC financing statements, as may be requested by
Lender to confirm the lien of this Security Instrument on any of the Mortgaged Property. Borrower further
itrevocably grants, transfers, and assigns to Lender the Rents. This assignmen! of Rents is to be effeclive
to cleate a present security inferest in cxisting and fulure Rents of the Mortgaged Property.

TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TO
SECURE THE FULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, COVENANT, AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS, AND AS ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS EVIDENCED BY THE LOAN DOCUMENTS, BORROWER HEREBY COVENANTS,
REPRESENTS, AND AGREES AS FOLLOWS:

DEFINITOM S,

1. Definivieus: For purposes of this Security Instrument, each of the following terms shall have the
following respecuve ricanings:

1.1 “Atterngy Wees,” Any and all attorney fees (including the allocated cost of in-house
counsel), paralegal, and’lew clerk fees, including, without limitation, fees for advice, negotiation,
consultation, arbitration, and litivation at the pretrial, trial, and appellate levels, and in any bankruptcy
proceedings, and atforney costs nosl expenses incurred or paid by Lender in protecting its interests in the
Mortgaged Property, including, but na¢ iimited to, any action for waste, and enforcing its rights under this
Security Insttument.

1.2 “Borrower.”

1.2.1, The named Borrows; i this Security Instrument;

1.2.2. The obligor under the Note, whether or not named as Borrower in this Security
Instrument; and

1.2.3.  Subject to any limitations of ass.gnment as provided for in the Loan Documents,
the heits, legatees, devisees, administrators, execntors, (uedessors in interest to the Mortgaped Property,
and the assigns of any such person.

All references to Borrower in the remainder of the Loan Docuraents shall mean the obligor
under the Nate,

1.3 “Event of Default,” An Event of Default as defined in the Loan Agreement.

1.4 “Fixtures,” All right, title, and interest of Borrower ‘nund to all materjals, supplies,
equipment, apparalus, and other items now or later attached to, instalicd on or in the Land or the
Improvements, or that in some fashion are deemed to be fixtures to the Land ‘or Improvements under the
laws of the state where the Mortgaged Property is located, including the Uniform Commercial Code.
“Fixtures™ includes, without limitation, all items of Personalty to the extent that they may be desmed
Fixtures under Governmental Requirements.

15 “Goveramental Authoyity,” Any and all courts, boards, agencies, commissions, offices,
or authotities of any nature whatsoever for any governmental unit (fedcral, state, county, districi, iovnicipal,
city, or otherwise) whether now or later in existence.

14 “Governmental Requirements,” Auy and all laws, stafutes, codes, ordinances,
regulations, enactments, decrees, judgments, and ordets of any Governmental Authority.

17 “Impositions.” All real estate and personal property taxes, water, gas, sewer, electricity,
and other utility rates and charges; charges imposed under any subdivision, planned unit development, or
condominium declaration or restrictions; charges for any easement, license, or agreement maintained for
the benefit of the Mortgaged Properly, and all other {axes, charges, and assessments and any interest, costs,

€ 2007 Gerael Law Finm; Alf Rights Reserved. 1, . Rew Q41
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or penalties of any kin ﬂﬂh&lﬁu;thﬁt Ey limge!o‘fe o la'frer lgxe;ioln:zfxn‘iecurity Instrument

may be assessed, levied, or imposed on the Mortgaged Property or on its ownership, use, occupaticy, or
enjoyment,

1.8 “Improvements.” Any and all buildings, structures, improvements, fixtures, and
appurtenances now and later placed on the Mortgaged Praperty, including, without fimitation, all apparatus
and equipment, whether or not physically affixed to the land or any building, which is used to provide or
supply air cooling, air conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying,
dish washing, garbage disposal, or other services; and all elevators, escalators, and related machinery and
equipment, fire prevention and extinguishing apparatus, securily and access contrel apparatus, partitions,
ducts, compressors, plumnbing, ovens, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doots, screens, blinds, shades, curtains, cortain rods, mirrors, cabinets, paneling, rugs,
attached tloor coverings, furniture, pictures, antetnas, pools, spas, pool and spa operation and maintenance
equipment and apparatus, and trees and plants located on the Mortgaged Properly, all of which, including
teplacements and additions, shail conclusively be deemed to be affixed to and be part of the Mortgaged
Property corveyed to Lender under this Security Tnstrument,

14 “Indebtedness.” The principal of, interest on, and ail other amounts and paytents due
under or evidenrad by the following:

1011, The Note (including, without limitation, the prepayment premium, late payment,
and other charges pavable under the Note);

1.9.2- 7t Loan Agreement;

1.9.3.  This Security Instrument and all other Loan Documents;

1.94.  Ail fupiis later advanced by Lender to ot for the benefit of Borrower under any
provision of atty of the Loan Decuriients;

1.9.5.  Any future loans or amounts advanced by Lender to Borrower when evidenced by
& written mstrument or document thavenecifically recites that the Obligations evidenced by such document
are secured by the terma of this Security [nsrument, including, but not limited to, funds advanced to protect
the security or priority of the Security Instrurieit: and

1.9.6. Any amendment, mocification, extension, rearrangement, restatement, renewal,
substitution, or replacement of any of the foregoing,

110 “Land.” The real estate or any int(rest.in it described in Exhibit “A” attached to this
Security Instrument and made a part of i, together with &1l Lisprovements and Fixtures and all sights, titles,
and interests appurtenarit to it.

111 “Leases.” Any and all Jeascs, subleases, licenses, concessions, or other agreements
{written or verbal, now or later in effect) that grant a possessory intoress in and to, or the right to exiract,
mine, reside in, sell, or use the Mortgaged Propeity, and all other agreements, including, but not limited to,
utility contracts, maintenance agreements, and service contracts that in aniy wav relate to the use, occupancy,
operation, maintenance, enjoyment, or ownership of the Mortgaged Propert except any and all leases,
subleases, or other agreements under which Borrower {s granted a possessory interost in the Land.

112 “Lender.” The named Lender in this Security Instrument anc the-nwner and holder
(including a pledgee) of any Note, Indebtedness, or Obligations secured by this Securify Instrument,
whether or not named as Lender in this Security Instrument, and the heirs, legatces, devisees,
administrators, executors, successors, and assigns of any such person.

113 “Loan.” The extension of credit made by Lender to Borrower under the terms #i the Loan
Documenis.

114  “Loan Agrecment,” The Loan and Security Agreement given by Borrower evidencing the
Loan, in such form as is acceptable to Lender, together with any and all rearrangements, ¢xtensions,
renewals, substitutions, replacements, modifications, restatements, and amendments thereto.

1.15  “Loan Documents.” Collectively, this Sceurity Tnstrument, the Note, and all other
instruments and agreements required to be executed by Borrower or any guargntor in connection with the
Loan,

© 2007 Geraci Law Firm; AH Rights Reserved. P Rav‘swﬁdﬂ;l"
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L16 “M(]LJ I>I Q F !\ C !'Am}mvem E lun& lty, Leases, and

Rents that is descnbed as follows:
SEE EXHIBIT “A” ATTACHED HERETQ AND MADE A PART HEREOF,

commonly known as:  200-206 North Kelin Avenue, Chicago, Illinois 60624
Property 1D No.: 16104120220000
4334-40 West West End Avenue, Chicago, Illinois 60624
Property ID No.: 16-10-412-023-0000

together with:

1,16.1. All right, title, and interest (including any claim or demand or demand in law or
equity) that Borrower now has or may later acquire in or to such Mortgaged Property; all eascments, rights,
privileges, tenements, hereditamenis, and appuricnances belonging or in any way appertaining to the
Mortgages Praperty; all of the estate, right, title, interest, claim, denand, reversion, or remainder of
Borrower in or m the Mortgaged Property, cither at law or in equity, in possession or expectancy, now or
later acguired; ol ~rops growing or to be grown on the Mortgaged Property; all development rights or
credits and air rights, 22! water and water rights (whether or not appurtenant to the Mortgaged Property) and
shares of stock pertaining to such water or water rights, ownership of which affects the Mortgaged Property;
all minerals, oil, gas, ard other hydrocarbon substances and rights thereto in, on, under, or upon the
Mortgaged Property and ail royz!ties and profits from any such rights or shares of stock; all right, title, and
interest of Borrower in and to any Lireets, ways, alleys, sirips, or gores of land adjoitting the Land or any
part of it that Borrower now owns orai any time later acquires and all adjacent lands within enclosures or
oucupied by buildings partly situated on the Mortgaged Property,

1.16.2. All intangible Maitzaged Property and rights relating to the Mortgaged Property
ar its operation or used in connection with it including, without limitation, permits, licenses, plans,
specifications, construction contracts, subcontracts, kids, deposits for utility services, installations, refunds
due Borrower, trade names, trademarks, and service marks;

1.16.3. All of the right, title, and intzrest of Borrower in and to the land lying in the bed
of any street, road, highway, or avenue in front of or adjiring the Land;

1.16.4. Any and all awards previously mads n¢ later to be made by any Governmental
Authority to the present and all subsequent owners of the Motraged Property that may he made with
respect to the Mortgaged Property as a result of the exercise of the rigni of eminent domain, the alteration
of the grade of any street, or any other injury to or decicase of valee of the Mortgaged Property, which
award or awards are assigned to Lender and Lender, at jts option, is autlicrized, dirceted, and empowered
to colleet and receive the proceeds of any such award or awards from the qutfiorities making them and to
give proper receipts and acquittances for them;

1,16.5. All certificates of deposit of Borrower in Lender’s possession and all bank
accounts of Borrower with Lender and their proceeds, and all deposits of Borrower wth a/y Governmental
Authority and/or public utility company that relate to the ownership of the Mortgaged Propuay;

1.16.6, Ali Leases of the Mortgaged Property or any part of it now or laterentered into
and all right, title, and inferest of Borrower under such Leases, including cash or securities depusited by the
tenants lo secure performance of their obligations under such Leases (whether such cash or securities are
to be held until the expiration of the terms of such Leases or applied to one ot more of the installments of
rent coming duc immediately before the expiration of such terms), all rights o all insurance proceeds and
unearned inswrance premiums arising from or relating to the Mortgaged Property, all other rights and
easements of Borrower now or later existing pertaining to the use and enjoyment of the Mortgaged Property,
and all right, title, and interest of Borrower in and to all declarations of covenants, conditions, and
restrictions as may affect or otherwise relate to the Morigaged Property;

€ 2007 Geraci Law Firm; All Rights Reserved,
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1.1 ﬁuAIbIaQ l ﬁcﬁlslog;y Il(sam%\lﬁ! pog;sgeril:n)g the Morlgaged Property,

whether o1 not such insurance policies were required by Lender as a condition of making the loan secured
by this Security Instrument or are required to be maintained by Borrower as provided below in this Security
Instrumeint; which procecds are assigned to Leuder, and Lender, at its oplion, is authorized, directed, and
empoweted to collect and receive the proceeds of such insurance policies from the insurers issuing the same
and to give proper teceipts and acquittances for such policies, and to apply the same as provided below;

1.16.8. 1fthe Mortgaged Property includes a leasehold esiate, all of Borrower’s right, title,
and interest in and fo the lease, more particularly deseribed in Exhibit “A” attached fo this Security
Instrument (the Leasehold) including, without limitation, the right to surrender, terminate, cancel, waive,
change, supplement, grant subleases of, alter, or amend the Leasehold;

1.16.9. All plans and specifications for the Improvements; all contracts and subcontracts
relating lo the Improvements; all deposits (including tenants’ security deposits; provided, however, that if
Lender acquires possession or control of tenants’ security deposits Lender shall use the tenants’ security
deposits only for such purposes as Governmental Requirements permit), funds, accounts, contract rights,
instruments -documents, general intangibles, and notes or chaltel paper arising from or in connection with
the Morigaged Property; all permits, licenses, certificates, and other righis and privileges obtained in
connection with-the Mortgaged Property; all soils reports, engineering reports, land planning maps,
drawings, construction contracts, notes, drafts, documents, engineering and architectural drawings, letters
of credil, bonds; surety bonds, any other intangible rights relating to the Land and lmprovements, surveys,
and other reports, extukiiz, or plans used of to be used in connection with the construction, planning,
opetating, ot maintenance of the Land and Improvements and all amendments and modifications; all
proceeds arising from or by virtue of the sale, lease, grant of option, or other disposition of all or any part
of the Mortgaged Proporty {conscnt o same is not pranted or implied); and all proceeds (including premium
refunds) payable or to be payable unsier sach insurance policy relating to the Mortgaged Property;

1.16.10. Alfl trade names, tredemarks, symbols, service marks, and goodwill associated
with the Mortgaged Property and any and 2! state and federal applications and registrations now or later
used in connection with the use or operationuf the Mortgaged Property;

1.16.11. Alfltax refunds, bills, notes, inventories, accounts and charges receivable, eredits,
claims, securities, and docwnents of alt kinds, and al} instruments, contract rights, genera! infangibles,
bonds and deposits, and all proceeds and products of (he Mortgaged Property;

1.16.12. All money or other personal piarsrty of Borrower (including, without Kimitation,
any instrument, deposit account, general intangible, or chatigl peyer, as defined in the Uniform Commercial
Code) previously or later delivered to, deposited with, or that otherwise comes into Lender’s possession;

1.16.13. All accounts, contract rights, chattel peper, documents, instruments, books,
records, claims against third parties, money, securities, drafis, notes, preceeds, and other items relating to
the Martgaged Property;

1.16.14. Al} construction, supply, engineering, and architectrial contracts exceuted and to
he excouted by Borrower for the construction of the Improvements; and

1.16.15. All proceeds of any of the foregoing.

As used in this Security Instrument, “Mortgaped Property” is express'y d¢ fined as meaning
alf or, when the context permits or requites, any portion of it and all or, when the context puryiits or requires,
any interest in i,

L17 “Note” The Secured Note payable by Borrower to the order of Lender in e yrincipal
amount of Four hundred ninety-seven thousand and 60/108 Dollars ($497,0¢0.00), which matures on
June 1, 2051, evidencing the Loan, in such form as is acceptable to Lender, together with any and all
rearrangements, extensions, renewals, substitutions, replacements, modifications, restatements, and
amendments to the Secured Note.

L.I8  “Obligations.” Any and all of the covenants, warranties, representations, and other
obligations {other than to repay the Indebtedness) made or undertaken by Borrower to Lender as set forth
in the Loan Documents; any lease, sublease, or other agreement under which Borrower is granted a

© 2007 Geraci Law Firm, All Rights Reseryed. . Rev D427
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possessory inlerest H!\L!m,QanEig!tig; cl:&r!t,‘anc@rfgﬁf orrower in the Loan

Documents or in any other document executed by Borrower in connection with the loan(s) secured by this
Security Instrument whether set forth in or incorporated into the Loan Documenis by reference; each and
every monetary provision of all covenants, conditions, and restrictions, if any, pertaining to the Mortgaged
Property and on Lender’s written request, the enforcement by Borrower of any covenant by third parties to
pay maintenance ot othier charges, if they have not been paid, or valid legal steps taken to enforce such
payment within 90 days after such wrillen requost is made; if the Mortgaged Property consists of or includes
a leaschold estate, each obligation, covenant, and agreement of Borrower arising under, or contained in, the
instrument(s} creating any such leasehold; all agreements of Borrower to pay fees and charges to Lender
whether or not set forth in this Securily Instrument; and charges, as allowed by law, when they are made
for any statement regarding the obligations secured by this Security Instrument.

The Obligations specifically exclude the Environmenital Indemnity Agreement dated the
date of this Security Instrument, executed by Borrower and any guaranior of the Loan, which is not secured
by 1his Security Instrument.

119  “Permitted Encumbrances,” At any particular time, (a) liens for taxes, assessments, or
governmenta! charges not then due and payable or not then delinquent; (b) liens, easements, encumbrances,
and restrictions on the Morigaped Property that are allowed by Lender to appear in Schedule B, with Parts
I and 1T of an AL714 title poliey to be issued to Lender following recordation of the Security Instrument;
and {c) liens in faved »for consented to in writing by Lender.

120 “Perspr.” Natural persons, corporations, partnerships, unincorporated associations, joint
ventures, and any other furr: of legal entity.

1.21  “Personairy.” All of the right, title, and interest of Borrower in and to all tangible and
intangible personal property, whod i now owned or later acquired by Borrower, including, but not Hnited
to, water rights (to the extent they ridy constitute personal property), all equipment, inveniory, goods,
consumer goods, accounts, chattel paver instruments, money, general intangibles, letter-of-credit rights,
deposit accourts, investment propetly, eonuments, minerals, crops, and fimber (as those terms are defined
in the Uniform Cominercial Code) and thai-ace'now or at any later time located on, attached to, installed,
placed, used on, in connection with, or are required for such attachment, installation, placement, or use on
the Land, the Improvements, Fixtures, or on othe: gouds located on the Land or Improvemonts, together
with all additions, accessions, accessories, amendments. modifications to the Land or Improvements,
exfonsions, renewais, and enlargements and proceeds of the Land or Improvements, substitutions for, and
income and profits from, the Land ot Improvements, The Personalty includes, but is not fimited to, all
goads, machinery, tools, equipment (inciuding fire sprinkiers ard-alarm systems); building materials, air
conditioning, heating, refrigerating, electronic monitoring, enterfainiment, recreational, maintenance,
extermination of vermin ot insects, dust removal, refuse and garbage =gripment; vehicle maintenance and
repair equipment; office firniture (including tables, chairs, planters, disi-i. sofas, shelves, lockers, and
cabinets); safes, furnishings, appiiances {including ice-making machines, rerriz erators, fans, water heaters,
and incinerafors); rugs, carpets, other floor coverings, draperies, drapery rodscand brackets, awnings,
window shades, venetian blinds, curtains, other window coverings; lamps, chandebiars, other lighting
fixtures; office maintenance and other supplies; [oan commitments, financing wvranzements, boads,
construction contracis, leases, tenants’ security deposits, licenses, permits, sales coniracts; oriicn contracts,
lease contracts, insurance policies, proceeds from policies, plans, specifications, surveys, kouks, records,
funds, bank deposits; and all other intangible personal property. Personalty also includes any uilier portion
or items of the Mortgaged Property that constitute personal property under the Uniform Commercial Code.

122 “Rents,” All rents, issues, revenues, income, proceeds, royalties, profits, license fees,
prepaid municipal and utility fees, bonds, and other benefits to which Borrower or the record fitle owner of
the Mortgaged Property may now or later be entitled from or which are derived from the Mortgaped
Property, inciuding, without limitation, sale proceeds of the Mortgaged Property; any room or space sales
or rentals from the Mortgaged Property; and other benefits paid or payable for using, leasing, licensing,

@ 2007 Geract Law Firm; All Riphts Reserved, f'.-gf . Rev, 94{21
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possessing, eperating\JoJ\\o! in; es dingE, Je&, lrﬁnin‘g!ﬁttmg;g, ; otE:?ernj oying ot using the

Mortgaged Property.

123 “Uniform Commercial Code.” The uniform commercial code as found in the statutes of
the stae in which the Mortgaged Property is located,

124 “Water Rights.” All water rights of whatever kind or character, surface ot underground,
appropriative, decreed, or vested, that are appurtenant to the Mortgaged Property or otherwise used or useful
in connection with the intended development of the Morigaged Property.

Any terms not otherwise defined in this Security Instrument shall have the meaning given them in
the Loan Agreement and Note, dated of even date herewith between Borrower and Lender,

UNIFORM COVENANTS

2. Repair and Maintenance of Mortgaged Property. Borrower shall (a) keep the Mortgaged
Property in good condition and repair; (it} not substantially alter, remaove, or demolish the Morigaged
Praperty orany of the linprovements except when incident to the replacement of Fixtures, equipment,
machineiy, ¢. appliances with items of like kind; (c) restore and repair to the equivalent of its original
condition afl or-any part of the Mortgaged Property that may be damaged or destroyed, including, but not
[imited to, danisps from termites and dry rot, soil subsidence, and constryction defects, whether or not
insurance proceeds ¢.2 available to cover any part of the cost of such resforaiion and repair, and regardless
of whether Lender perriitsdhe use of any insurance proceeds to be used for restoration under this Securily
Instrument; (d) pay whes. dae-all claims for fabor performed and materials furnished in connection with the
Mortgaged Property and not pzimit any mechanics’ or materiaiman’s Hen to arise against the Morigaged
Property ot furnish a foss or liabiii%y bond against such mechanics’ or materialman’s lien claims; (e) comply
with all laws atfecting the Mortgaged £roperty or requiring that any alterations, repairs, replacements, or
improvements be made on it; (f) hot corunit or permit waste on or to the Morigaged Property, or commit,
suffer, or permit any act or violation of law to occur on it; {g) not abandon the Mortgaged Property; (h)
cultivate, irrigate, fertilize, {umigate, and praa in accordance with prudent agricultural practices; (i) if
required by Lender, provide for management satisfaciory to Lender under a management contract approved
by Lender; (§) notify Lender in writing of any condition at or on the Mortgaged Property that may have a
significan{ and measurable effect on its market value; (7 if the Mottgaged Property is rental property,
generally operate and maintain it in such manner as to 12aiize 1ls maximom rental potential; and (1) do all
other things that the character or use of the Mortgaged Property may reasonably render necessary to
maintain it in the same eondition (reasonable wear and tear exprcted) as exisied at the date of this Security
Instryment.

L Use of Mortgaged Property. Uniess otherwise required by Covernmental Requirements or unless
Lender otherwise provides prior written consent, Borrower shall not change -nor altow changes in, the use
of the Mortgaged Property from the current use of the Mortgaged Property «o-of the date of this Security
Instrument. Borrower shall not initiate or acquiesce in a change in the zoning classification of the
Mortgaged Property without Lender's prior written consent.

4, Condemnation and Insurance Proceeds,

4.1 Assignment to Lender, The procecds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of or damage or/injury to the
Mortgaged Property, or any part of it, or for eonveyance in lieu of condemnation, are assigned 6 2nd shall
be paid to Lender, regardiess of whether Lender’s security is impaired. All causes of action, whethet
accrued before or after the date of this Security Instrument, of all types for damages or injury to the
Mortgaged Property or any part of it, or in connection with any transaction financed by funds lent to
Borrower by Lender and secured by this Security Instrument, or in connection with or affecting the
Morigaged Property or any part of it, including, without Linxitation, causes of action arising in tort or contract
or in equity, are assigned to Lender as additional security, and the proceeds shall be paid to Lender. Lender,
at its option, may appear in and prosecute in its own name any action or proceeding to enforce any such
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cause of action and M .imgc!i)ﬁi!egelﬁjﬂﬂ SUGQ\(QWI. BrroYer shall notify Lender

in writing immediately on obtaining knowledge of any casualfy damage to the Mottgaged Property or
damage in any other manner in excess of $2,000.00 or knowledge of the institution of any proceeding
relating to condgmnation or other taking of or damage or injury 1o all or any portion of the Mortgaged
Property. Lender, in its sole and absolute discretion, may participate in any such proceedings and may join
Rorrower in adjusting any loss covered by insurance. Borrower covenants and agrees with Lender, at
Lender’s reguest, to make, execute, and deliver, at Borrower’s expense, any and all assignments and other
instruments sufficient for the purpose of assigning the aforesaid award or awards, causes of action, or claims
of damages or proceeds to Lender free, clear, and discharged of any and all encumbrances of any kind or
natue,

4,2 Insurance Payments. All compensation, awards, proceeds, damages, claims, insurance
recovetias, rights of action, and payments that Borrower may receive of to which Lender may become
entitled with respect to the Mortgaged Property if any damage or injury occurs to the Mortgaged Propetty,
other than by a partial condemnation or other partial taking of the Mortgaged Property, shall be paid over
to Lender and shall be applied first toward refmbursement of all costs and expenses of Lender in connection
with theizreeovery and disbursemend, and shall then be applied as follows:

4.2.1, Lender shall consent to the application of such paymients to the restoration of the
Mortgaged Propaets so damaged only if Borrower has met all the following coaditions (a breach of any one
of which shall consirtute a default under this Security Instrument, the Loan Agreement, the Note, and any
Loan Documents): (a) Parrower is not in defaylt under any of the terms, covenants, and conditions of the
Loan Documents; (b) al’ then-existing Leases affected in any way by such damage will continue in full
force and effect; (c) Leiwer is-satisfied that the insurance or award proceeds, plus any sums added by
Borrower, shall be sufficient to Tiily restore and rebuild the Mottgaged Property under then current
Governmental Requirements; (d) witiiic 60 days afler the damage to the Mortgaged Property, Borrower
presents to Lender a restoration plun sptisfactory to Lender and any local planning depariment, which
includes cost estimates and schedules; {2)4mnstruction and completion of restoration and rebuilding of the
Mortgaged Property shall be completed in aczozdance with plans and specifications and drawings submitted
to Lender within 30 days after receipt by Lend:r of the restoration plan and thereafter approved by Lender,
which plans, specifications, and drawings shail not be substantially modified, changed, or revised without
Lender’s prior written consent; (f) within 3 months aiter such damage, Borrower and a licensed contractor
satisfactory to Lender enter into a fixed price or guarantced maximum price contract satisfactory to Lender,
providing for complete restoration in accordance with such reseration plan for an amount not to exceed the
amount of funds held or to be held by Lender; (p) all restéraiicn of the Improvements so damaged or
destrayed shall be made with reasonable promptness and shall be ¢l a value at least equal to the value of
the Improvements so damaged or destroyed before such damage or desiruction; (h) Lender reasonably
determines that there is an identified source {whether from income from he Mortgaged Property, rental
loss insurance, or another source) sufficient to pay all debt service and operatir expenses of the Mortgaged
Property during its restoration as required above; and (i) any and all funds thei ate made available for
restoration and rebuilding under this Section shall be disbursed, at Lender's sole and abzolute discretion to
Lender, through Lender, or a title insuranee or trust company satisfaciory to Lendcr, iv accordance with
standard construction lending practices, including a reasonable fee payable to Lender from such fands and,
if Lender requests, mechanics’ lien waivers and title insurance date-downs, and the provisiea nf payment
and performance bonds by Borrower, or in any other manmer approved by Lender in Lender's sole and
absolute discretion; or

4.2.2. If fewer than all conditions () through (i) above are satisfied, then such payments
shall be applied in the sole and ahsolute discretion of Lender {a) to the payment or prepayment, with any
applicable prepayment premium, of any Indebtedness secured by this Security Instrument in such order as
Lender may determine, or (b) to the reimbursement of Borrower’s expenses incurred in the rebuilding and
restoration of the Mortgaged Property, If Lender clects under this Section to meke any funds available to

8 ,
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restore the MorlgageLJm!pEl}QﬂEﬁ Eﬂ!ﬂ%{!ﬁé!ﬁug}g; Q&ﬁlxply, except Tor such

conditions that Lender, in its sole and absolute discretion, may waive.

4.3 Material Loss Not Covered, If aty material part of the Mortgaged Property is damaged
or destroyed and the loss, measured by the replacement cost of the Improvements according to then current
Governmental Requirements, is not adequately covered by insurance proceeds collecled or in the process
of collection, Borrower shall deposit with Lender, within 30 days after Londer®s request, the amount of the
loss not s covered.

4.4 Total Condemnation Pavments, All compensalion, awards, proceeds, damages, claims,
insurance recoveries, rights of action, and payments that Borrower may receive or to which Borrower may
become entitled with respect to the Mortgaged Property in the event of a total condemnation or other total
taking of the Mortgaged Property shall be paid over to Lender and shali be applied first to reimbursement
of all Lender’s costs and expenses in connection with their recovery, and shall then be applied io the
payment of any Indebledness secured by this Security Insiroment in such order as Lender may determine,
until the Indebtedness secured by this Security Instrument has been paid and satisfied in full. Any surplus
remaining after payment and satisfaction ot the Indebtedness secured by this Security Instrument shall be
paid to Borawer as its interesl may then appear,

4.5 / Partial Condemnation Payments. All compensation, awards, proceeds, damages, claims,
insurance recovrries, rights of action, and payments (“fundg™) that Borrower may receive or to which
Borrower may wecgrie entitled with respect to the Mortgaged Property in the event of a partial
condemnation or other ractial taking of the Mortgaged Property, unless Borrower and Lender otherwise
agree in writing, shall he'divided into two portions, one ¢qual {o the principal balance of the Note at the
time of receipt of such fiuids and the other equal to the amount by which such funds exceed the principal
balance of the Note at the time of roceipt of such funds, The first such portion shall be applicd to the sums
secured by this Security Instrument, wiiether or not then due, including but not limited to principal, accrued
uterest, and advances, and in such o1der o+ combination as Lender may determine, with the balance of the
funds paid to Borrowet,

4.6  Cure of Waiver of Defamt. Any application ol such amounis or any portion of it to any
Indebtedness sceured by this Security Instrument shall not be construed to cure or waive any defauit or
netice of default under this Security Tnstrument or ‘nvaiidate any act done under any such default or notice.
5 Taxes and Odhey Sums Due, Botrower sha.l prompily pay, satisfy, and discharge; (a) ali
Impositions affecting the Mortgaged Property before tiey hecome delinquent; (b) such othier amounts,
chargeable against Borrower or the Mortgapged Property, as LooZer reasonably deems necessary to protect
and preserve the Mortgaged Property, this Security Instrument, o: T.ender’s security for the performance of
the Obligations; {c) all encumbrances, charges, and liens on the Morgaged Property, with interest, which

¥

in Lender's judgment are, or appear to be, prior or superior fo the ifen of this Security Instrument or all
costs necessary to obtain protection against such lien or charge by title insvrance endorsement or surety
company bond; (d) such other charges as Lender deems reasonable for services rendered by Lender at
Borrower’s request; and (e) all costs, fees, and expenses incurred by Lender in conrestion with this Security
Instrument, whether or not specified in this Security Instrument.

On Lender’s request, Borrower shall promptly furnish Lender with all notice: of nunts due for any
amounts specified in the preceding clavses 5(a) through (g), and, on payment, with written evigence of such
payment. If Batrower fails to promptly make any payment required under this Section, Lendaes may (but is
not obligated t0) make such payment. Borrower shall notify Lender immediately on receipt Uy " Shrrower
of notice of any increase in the assessed value of the Mortgaged Property and agrees that Lender, in
Borrower’s name, may (but is not obligated to) contest by appropriate proceedings such increase in
assessment, Without Lender’s prior written consent, Borrower shall not allow any lien infetior to the lien
of this Security Instrument fo be perfected agminst the Mortgaged Property and shall not permif any
improvement bond for any unpaid special assessment to issue.

6. Leases of Mortgaged Property by Borrower. At Lendet’s request, Borrower shall furnish Lender
with executed copies of all Leases of the Mortgaged Property or any portion of it then in force. If Lender
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must be acceptable to Lender in form and content. Each Lease must specifically provide, inter alia, that (a)
it is subordinate to the lien of this Security Instrument; (b) the tenant attorns to Lender (and Borrower
consents to any such attornment}, such altornment to be effective on Lender’s acquisition of title to the
Mortgaged Property; (c) the tenant agrecs to execufe such further evidence of attorninent as Lender may
from time to time request; (d) the tenant’s attorninent shali not be terminated by foreclosure; and () Lender,
at Lender’s option, may accept or reject such attornment. If Borrower learns that any tenant proposes fo
do, or is doing, any act that may give rise to any right of setoff against rent, Borrower shall immediately (i)
take measures reasonably calculated to prevent the accrual of any such right of sefoft; (ii) notify Lender of
all measures so taken and of the amount of any setoff claimed by any such tenant; and (iii) within 10 days
after the accrual of any right of seloff against rent, reimburse any tenant who has acquired such right, in
full, or take other measures that will effectively discharge such setoff and ensure that rents subsequently
due shall continue to be payable without claim of setoff or deduction,

At Lender’s request, Borrower shall assign to Lender, by written instrument satisfactory to Lender,
all Leases of the Mottgaged Property, and all security deposits made by tenanfs in connection with such
Leases. £m rssigoment to Lender of any such Lease, Lender shall succeed to all rights and powers of
Borrower with respect to such Lease, and Lender, in Lendet’s sole and absolute discretion, shall have the
right to modify,<¥iend, or ierminate such Lease and to execute other further leases with respect to the
Mortgaged Propatty that is the subject of such assigned Lease.

Neither Borrow<i. tenant nor any other occupant of the Mortgaged Properly shall use the
Mortgaged Property, excep. in compliance with all applicable federal, state, and local laws, ordinances,
rules and regulations; nor shall Rotrower, tenant ot any other occupant cause the Mortgaged Propetty to
become subject to any use thet= not in compliance with all applicable federal, state, and local [aws,
ordinances, rules and regulations.

iIf Borrower suspecls any ienart or other occupant of the Mortgaged Property is using the
Mottgaged Property in a manner that is norin compliance with any Governmental Requirement to which
Botrower, tenant, or aty other occupant of the Mortgaged Property is subject, Borrower shall immediately
take appropriate action to remedy the violatioy, an”-<hall notify Lender of any potential violation within
one (1) day of discovery of any such potential viclation. Any potential violation by a tenant or any other
occupant of the Mortgaged Property of any Governnier,al Reguirement is an Event of Defaull under the
terms of the Loan Agreement, the Note and this Security (psirament, then Lender, at Lender’s option, may,
without prior notice, declare all sums secured by this Secarity Tnstrument, regardiess of theit stated due
date(s), immediately due and payable and may exercise all rignts and remedies in the Loan Documents.

7. Right to Collect and Receive Rents. Despite any other rrovision of this Security Instrument,
Lender grants permission to Borrower to collect and retain the Rente of the Mortgaged Property as they
become due and payable; however, such permission to Borrower shall be automatically revoked on default
by Borrower in payment of any Indebtedness secured by this Security Instrarant or in the performance of
any of the Obligations, and Lender shall have the rights set forth in the laws ard regulations where the
Muortgaged Property is located regardless of whether declaration of default has beea detivered, and without
regard to the adequacy of the security for the Indebtedness secured by this Security Kistrumant. Failure of
or discontinuance by Lender at any time, or from time to time, to collect any such Rents siall not in any
matiner affect the subsequent enforcement by Lender at any time, or fram time to time, of the ¢ipht, power,
and authority fo collect these Rents. The receipt and application by Lender of all such Renie twder this
Security Instrument, after cxecution and delivery of declaration of default and demand for sale as provided
in this Security Instrument or during the pendency of trostee’s sale proceedings under this Sccurity
Instrument or judicial foreclosure, shall neither cure such breach or default nor affeet such sale proceedings,
or any sale made under them, but such Rents, less all costs of operation, maintenance, collection, and
Adtorney Fees, when received by Lender, may be applied in reduction of the entire Indebtedness from time
to time sceured by this Security Instrument, in such order as Lender may decide. Nothing in this Security
[nstrument, nor the exercise of Lender’s right to collect, nor an assumption by Lender of any tenancy, lease,
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Instrument to, any such tenancy, lease, or option, shall be, or be construed to be, an affinmation by Lender
of any tenancy, lease, or option.

If the Rents of the Mortgaged Property are not sufficient to meet the costs, if any, of taking control
of and managing the Moripaged Property and collecting the Rents, any funds expended by Lender for such
purposes shall become an Indebtedness of Borrower to Lender secured by this Security Instrument, Unless
Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable on notice
from Lender to Borrower requesling such payment and shall bear interest from the date of disbursement at
the rate stated in the Note unless payment of interest at such rate would be contrary to Governmental
Requirements, in which event the amounts shall bear Iinterest at the highest rate that may be collected from
Borrower under Governmenta! Reguiraments,

Borrower expressly understands and agrees that Lender will have no liability to Borrower or any
other person for Lender's failure or inability to collect Rents from the Mortgaged Property or for failing to
collect such Rents in an amount that is equal to the fair market rental value of the Morigaged Property.
Borrower understands and agrees that neither the assignment of Rents to Lender nor the exercise by Lender
of any of ite'rights or remedies under this Security Instrument shall be deemed 1o make Lender a
“mortgagee-ii-rossession” or otherwise responsible or liable in any manner with respect to the Morfgaged
Property or the se, accupancy, enjoyment, or operation of all er any portion of it, unless and until Lender,
in person or by ugerd; assumes actual possession of it. Nor shall appointment of a receiver for the
Mortgaged Property by ahivcourt at the request of Lender or by agreement with Botrower, or the entering
into possession of the Mortzaged Property or any part of it by such receiver be deemed to make Lender a
mottgagee-in-posaession or otharwise responsible or liable in any manner with respect to the Mortgaged
Propetty or the use, ocoupancy, znicymeni, or operation of all or any portion of it.

During an Event of Default, ~ay and al! Rents collected or received by Borrower shall be accepted

and held for Lender in trust and shatywot he commingled with Borrower’s funds and property, but shall be
promptly paid over to Lender.
8. Assignment of Causes of Action, Awards, and Damages, All causes of action, and all sums due
or payable to Botrower for injury or damag: to the Mortgaged Property, or as damages incurred in
connection with the transactions in which the _.0an secured by this Security Instrument was made,
including, without limitation, causes of action and Camaaes for breach of contract, fraud, concealment,
construction defects, or other forts, or compensation for.dry conveyance in lieu of condemnation, are
assigned to Lender, and all proceeds from such causes of actior-and all such sums shall be paid to Lender
for credit against the Indebfedness sccured by this Security Irstrument. Borrower shall notify Lender
immediately on receipt by Borrower of notice that any such sums niave become due or payable and,
iminediately on reoeipt of any such sums, shali promptly remit such sums to Lender,

After deducting all expenses, including Aftorney Fees, incuired by Lender in recovering or
collecting any sums under this Section, Lender may apply or release the batarce of any funds received by
it under this Section, or any part of such balance, as it elects, Lender, at it option, may appear in and
prosecute in its own name any action or proceeding to enforce any cause of actioi assizned to it under this
Section and may make any compromise or seftlement in such action whatsoever. Bolrow ar covenants that
it shall execute and deliver to Lender such further assignments of any such compensation aw.rds, damages,
or causes of action as Lender may request from time to time. If Lender fails or does not elect o prosecute
any such action or proceeding and Borrower elects to do so, Borrower may conduct the action or proceeding
at ils own expense and risk.

9. Defense of Security Instrument; Litigation, Borrower represents and warrants that this Security
Instrument creates a first position lien and security interest against the Mortgaged Property. Borrower shall
give Lender immediate written notice of any action or proceeding (ineluding, without limitation, any
judicial, whether civil, eriminal, or probate, or nonjudicial proceeding to foreclose the lien of a junior ot
senior mortgage or Jeed of trust) affecting or purporting to affect the Mortgaged Property, this Security
Instrument, Lender’s security for the performance of the Obligations and payment of the Indebtedness, or

-
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Instrument, Borrower agtees that Lender may (but iz not obligated 10) commence, appear in, prosecute,
defend, compromise, and settle, in Lender’s or Borrower’s name, and as attorney-in-fact for Borrower, and
incur necessary ¢usls and expenses, including Attorney Fees in so doing, any action or proceeding, whether
a civil, criminal, or probate judicial matter, nonjudicial proceeding, atbilration, or other alternative dispute
resolution procedure, reasonably necessary to preserve or protect, or affecting or purporting to affect, the
Mortgaged Property, this Security Instrument, Lender’s security for performance of the Obligations and
payment of the Indebtedness, or (he rights or powers of Lender under the Loan Documents, and that if
Lender elects not to do so, Borrower shall commence, appear in, prosecute, and defend any such action ot
proceeding. Borrower shall pay all costs and expenses of Lender, including costs of evidence of title and
Allorney Fees, in any such action or proceeding in which Lender may appear or for which legal counsel is
sought, whether by virtue of being made a party defendant or otherwise, and whether or not the interest of
Lender in the Mortgaged Property is directly questioned in such action or proceeding, including, withoul
limitation, any action for the condemnation or partition of all or any portion of the Mortgaged Property and
any action brought by Lender to foreclose this Security Instrument or to enforce any of its terms or
provisions:

i,  Borrowez’s Failure to Comply With Security Instrument. [ Borrower fails to make any
payment or do unveact required by this Security Instrument, or if there is any action or proceeding
{including, withcui-tirsitation, any judicial or nonjudicial proceeding o foreclose the lien of a junior or
senior mortgage or deed o trust) affecting or purporiing to affect the Mortgaged Property, this Security
Instrument, Lender’s secucity for the performance of the Obligations and payment of the Indebtedness, or
the rights or powers of Lender roder the Loan Agreement, the Note or this Security Instroment, Lender
may {but is not obligated to) {a}2n<e any such payment or do any such act in such manner and to such
extent as either deems necessary to preserve or proleet the Mortgaged Property, this Security Instrument,
or Lender’s security for the performaace of Borrower's Obligations and payment of the Indebtedness, or
the rights or powers of Lender under 1he Loan Documents, Lender veing authorized to enter on the
Maortgaged Property for any such purpose; ata f0) in exercising any such power, pay necessary expenses,
retain attorneys, and pay Attorney Fecs incurred in cpsnection with such action, without tiodice to or demand
on Borrower and without releasing Borrower from any Obligations or Indebtedness.

11.  Sums Advanced to Bear Interest and to Be Secured by Secnrity Instrument, At Lender’s
request, Borrower shall immediately pay any sums advan‘e er paid by Lender under any provision of this
Security Instrument or the other Loan Documents. Until so repic; all such sums and all other sums payable
to Lender shall be added to, and beceome a part of, the Indebtedniess secured by this Security Instrument and
bear interest fram the date of advancement or payment by Lender at '« same rate as provided in the Note,
unless payment of interest at such rate would be contrary to Governrental Requiremments. All sums
advanced by Lender under this Seeurity Instrument ot the other Loan Doturients, whether or not required
to be advanced by Lender under the terms of this Scourity Instrument or the ofher Loan Documents, shall
conclusively be deemed fo be mandatory advances required to preserve and protact ‘his Security Instrument
and Lender’s security for the performance of the Obligations and payment of the indchtedness, and shall
be secured by this Security Instrument to the same extent and with the same priority as fiie principal and
interest payable under the Nofe.

12, Inspection of Mortgaged Property, In addilion to any rights Lender may have under the laws
and regulations where the Mortgaged Property is located, Lender may make, or authorize otiie: pzrsons,
including, but not limited to, appraiscrs and prospective purchasers at any foreclosure sale commenced by
Lender, to enter on or inspect the Martgaged Property at reasonable times and for reasonable durations,
Borrower shall permit all such endrics and inspections to be made as long as Lender has given Borrower
written notice of such inspection at least 24 hours before the entry and inspection,

13, Uniform Commercial Code Security Agreement. This Security Instrument is intended to be and
shail constitute a security agreement under the Uniform Commercial Code for any of the Personalty
specified as part of the Mortgaged Property that, under Governmental Requirements, may be subject to «
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{hose items. Borrower authorizes Lender to file financing statements in all states, counties, and other
jurisdictions as Lender may elect, without Borrowet’s 51gnatu1e if permitted by law. Botrower agrees that
Lender may file (his Security Instrument, or a copy of it, in the real cstate records or other appropriale index
or in the Office of the Secretary of State and such other states as the Lender may elect, as a financing
statement for any of the items specified above as part of the Mortgaged Property, Any reproduction of this
Security Instrument or executed duplicate original of this Security Instrument, or a copy certified by a
County Recorder in the state whete the Mortgaged Property is located, or of any other security agreement
or financing statement, shall be sufficient as a financing statement, In addition, Borrower agrees to execute
and deliver to Lender, at Lender's request, any UCC financing statements, as well as any extensions,
renewals, and amendments, and copies of this Security Instrument in such form as Lender may reguire to
perfect a secutily interest with respect to the Personalty. Botrower shall pay all costs of filing such
financing statements and any extcnsions, renewals, amendments, and releases of such statements, and shall
pay all reasonable costs and expenses of any record searches for financing statements that Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or sufter to be
ereated any ofber seourity interest in the items, including any replacements and additions,

On apy Event of Defauil, Lender shall have the remedies of a secured party under the Uniform
Commercial Code' 22d, at Lendet’s option, may also invoke the remedies provided in the Non-Uniform
Covenants sectioin of thiz Security Instrument as to such items. In exercising any of these remedies, Lender
may proceed against the iiems of Mortgaged Property and any items of Personalty separately or together
and in any order whatsoever, without in any way affecting the availability of Lender’s remedies under the
Uniform Commercial Coue or of the remedies provided in the Non-Uniform Covenants section of this
Security Instrument.

14,  Fixturc Filing, This Security fustrument constitutes a financing statement filed as a fixture filing
under Uniform Commercial Code, as amended or recodified from time to time, covering any portion of the
Mortgaged Property that now is or later niay kacome a fixture attached fo the Mortgaged Property or to any
Improvement.

15. Waiver of Statute of Limitations. Borrowsr waives the right to assert any statuie of limitations
as a defense to the Loan Documents and the Obligetions secured by this Security Instrument, to the fullest
extent permitied by Governmental Requiremenis,

H Default, Any Event of Default, as defined in th= Loan Agreement, shall constitute an "Event of
Default" as that term is used in this Security Instrument (and theexm "Default” shall mean any event which,
with any required lapse of time or notice, may constitute an Bvart of Default, whether or not any such
requirement for notice or lapse of time has been satisfied),

17. Acceleration on Transter or Encumbrunce,

171  Acceleration on Transfer or Encumbrance of Mortgaed Property. If Borrower sells,
gives an option to purchase, exchanges, assigns, conveys, encumbers (inclading, but not limited to
PACE/HERO loans, any loans where payments are collected through property ax acsessments, and super-
voluntary Hens which are deemmed to have priority over the lien of the Security Insizument) (other than with
a Permitted Engumbrance), transfers possession, oc alienates all or any portion of the [ior gnged Property,
ot any of Borrower’s inferest in the Mortgaged Property, or suffets its title fo, or any” irierest in, the
Mortgaged Property to be divested, whether valuntarily or involuntarily; or if there is a sale’ci iransfer of
any interests in Borrower; or if Borrower changes or permits to be changed the character or uz¢ of the
Mortgaged Praperty, or drills or extracts or enfers into any leasc for the drilling or extracting of oli, gas, or
other hydrocarbon substances or any mineral of any kind or character on the Mortgaged Property; or if title
to such Mortgaged Property becomes subject to any lien or charge, voluntary or involuntary, contractual or
statutory, without Lender’s prior written consent, then Lender, at Lender’s option, may, without prior
notice, declare all sums secured by this Security Instrument, regardless of their stated due date(s),
immediately due and payable and may exercise all rights and remedies in the Loan Documents,

13
© 2007 Geraci Law Firm; All Rights Reserved.

I~
.. Rev. 0421
Mortgage | \5




22038309233 Page: 15 of 24

(72 Re ]aLéJnNPQnE Fl\hl)tgﬂ; I ﬁgl?hytl% ter coan herein, Botrower

may from time to time replace Personalty constituting a part of the Mortgaged Property, as long as (a) the
replacements for such Personally are of equivalent value and quality; (b) Borrower has good and clear title
to such replacement Personally free and clear of any and all liens, encumbrances, security interests,
ownership interests, claims of title (contingent or ptherwise), or charges of any kind, or the rights of any
conditional sellers, vendors, or any other third parties in or to such replacement Personalty have been
expressly subordinated to the lien of the Security Instrument in a manner satisfactory to Lender and at no
cost to Lender; and (¢} at Lender’s option, Borrower provides at no cost to Lender satisfactory evidence
that the Security Instrument constitutes a valid and subsisting lien on and security interest in such
replacement Personalty of the same priority as this Security Instrument has on the Mortgaged Property and
is not subject to being subordinated or its priority aftected under any Governmental Requirements.

17.3  Permitted Encwmbrances. If Lender consents in writing, which consent may not be
unreasonably withheld, the dug-on-encumbrance prohibilion shall not apply to & junior voluntary deed of
trust or mortgage lien in favor of another lender encumbering the Mortgaged Property (the principal balance
of any such jimior encumbrance shal! be added to the principal balance of the Indebtedness for purposes of
determining compliance with the financial covenants of the Loan Agreement and the Note); as long as
Borrower gives Lender at least 30 days written notice of the further encumbrance and reimburses Lender
for all out-of-poekzatcosts and expenses incurred in connection with such encumbrance.

18,  Waiver of Miorshaling. Despite the existence of interests in the Mortgaged Property other than
that created by this Secviity Instrument, and despite any other provision of this Security Instrument, il
Borrower defaults in payivg fae Indebtedness or in performing any Obligations, Lender shall have the riglt,
in Lender's sole and absoiure dizcretion, to establish the order in which the Mortgaged Property will be
subjected to the remedies provids iuthis Security Instrument and to establish the order in which all or any
patt of the Indebtedness secured by this Cecurity Instrument is satisfied from the proceeds realized on the
exercise of the remedies provided in ihis Security Instrument. Borrower and any person who now has or
later acquires any interest in the Mortgaged Property with actual or constructive notice of this Security
Instrument waives any and all rights to requizea marshaling of assets in conneetion with the exercise of
any of the remedies provided in this Securiy Instrument or otherwise provided by Governmental
Requirements.

19,  Consents and Modilications; Borrower and Lin Nok Released, Despite Borrower's default in
the payment of any Indebtedness secured by this Seclrity Instrument or in the performance of way
Obligations under this Security Instrument or Borrowet’s breach =f any obligation, covenant, or agreement
in the Loan Documents, Lender, at Lender’s option, without notise to or consent from Borrower, any
guarantor of the Indebtedness and of Borrower’s Obligations under th¢ Loan Documents, or any holder or
claimant of a lien or interest in the Mortgaged Property that is junior to thedien of this Security Instrument,
and without incurring liabilily (0 Botrower or any other person by so doing, may from time to time (a)
extend the time for payment of all or any portion of Borrower’s Indebtedness 1ider the Loan Documents;
{b) aceept 2 renewal note or notes, or release any person from liability, for ail sr any portion of such
Indebtedness; (c) agree with Borrower fo modify the terms and conditions of paymert under the Loan
Documents; (d) reduce the amount of the monthly installments due under the Note; (e reconvey or release
other or additional security for the repayment of Borrower’s Indebtedness under the Loar’ Décuments; (f)
approve the preparation or filing of any map or plat with respect to the Mortgaged Property; (5) enter info
any exfension or subordination agreement affecting the Mortgaged Property or the dien of tiis Szeurity
Instrument; and (h) agree with Borrower to modify the term, the rate of interest, or the period of
amorlization of the Note or alter the amount of the monthly installments payable under the Note. No action
taken by Lender under this Section shall be effective unless it is in writing, subscribed by Lender, and,
exeept as expressty stated in such writing, no such actipn will impair or affect (1) Borrower’s obligation to
pay the Indebtedness secured by this Security Instument and to observe all Obligations of Borrower
contained in the Loan Documents; (ii) the guaranty of any Person of the payment of the Indebtedness
secured by this Security Instrument; or (iii) the lien ot priority of the lien of this Security Instrument. At

i
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Lendet’s request, BOHBNEQ’OENEJL@JJ a‘r!ﬂone@ sch!:c)heXe, together with all

insurance premiums and Attorney Fees as Lender may have advanced, for any action taken by Lender under
this Section.

Whenever Lender’s consent or approval is specified as a condition of any provision of this Security
Instrument, such consent or approval shall not be effective unless such consent or approval is in writing,
signed by two authorized officers of Lender.

20,  Future Advaneces. On request by Borrower, Lender, at Lender’s option, may make future advances
to Borrower. All such future advances, with interest, shall be added to and become a part of the
Indebtedness secured by this Security Instrument when evidenced by promissory notes reciting that such
note(s) are secured by this Security Instrument,

21.  Prepayment, If the Loan Documents provide for a fee or charge as consideration for the
acceptance of prepayment of principal, Botrower agrees to pay said fee or charge if the Indebtedness or any
part of it shall be paid, whether voluntarily or involuntarily, before the due date stated in the Note, even if
Borrower has defaulted in payment or in the performance of any agreement under the Loan Documents and
Lender has declared all sums secured by this Security Instrument immediately due and payable.

22, Geverning Law; Consent to Jurisdiction and Venue. This Security Instrument is made by
Lender and accertad by Borrower in the State of Illinois except that at all times the provisions for the
creation, perfectioz. priority, enforcement and foreclosure of the liens and security interests created in the
Mortgaged Propeity-under the Loan Documents shall be governed by and construed according to the laws
of the state in which thic Meertgaged Property is situated. To the fullest extent permitted by the law of the
state in which the Mortgaged Property is situated, the law of the State of Illinois shall govern the validity
and enforceability of all Loan Decuments, and the debt or obligations arising hereunder (but the foregoing
shall not be construed to limit Lendzs s rights with respect to such security interest created in the state in
which the Mortgaged Property is siturica). The parties agree that jurisdiction and venue for any dispute,
claim or controversy arising, other flian with respect to perfection and enforcement of Lender’s rights
against the Mortgaged Property, shall be Cook County, Illinois, or the applicable federal district court that
covers said County, and Borrower submits to-peisonal jurisdiction in that forum for any and all purposes.
Borrower waives any right Borrower may have to ases:t the doctrine of forum non conveniens or to object
to such venue.

¥

23.  Taxation of Security Instrument. In the event of the enactment of any law deducting from the
value of the Mortgaged Property any mortgage lien on it, or imposing sa Lender the payment of all or part
of the taxes, charges, or assessments previously paid by Borrower under this Security Instrument, or
changing the law relating to the taxation of mortgages, debts secured by merigages, or Lender’s interest in
the Mortgaged Property so as to impose new incidents of tax on Lender, then Horiower shall pay such taxes
or assessments or shall reimburse Lender for them; provided, however, that it in the opinion of Lender’s
counsel such payment cannot lawfully be made by Borrower, then Lender may, at T.onder’s option, declare
all sums secured by this Security Instrument to be immediately due and payable withouf notice to Borrower,
Lender may invoke any remedies permitted by this Security Insttument,

24, Mechanic’s Liens. Borrower shall pay from time to time when due, all lawful clainis and demands
of mechanics, materialmen, laborers, and others that, if unpaid, might result in, or permit the cre2ticn of, a
lien on the Mortgaged Property or any part of it, or on the Rents arising therefrom, and in generai-shall do
or cause to be done everything necessary so that the lien and security interest of this Security Instrument
shall be fully preserved, at Borrower’s expense, without expense to Lender; provided, however, that if
Governmental Requirements empower Borrower to discharge of record any mechanic’s, laborer’s,
materialman’s, or other lien against the Mortgaged Property by the posting of a bond or other security,
Borrower shall not have to make such payment if Borrower posts such bond or other security on the earlier
of {a) 10 days after the filing or recording of same or (b) within the time prescribed by law, so as not to
place the Mortgaged Property in jeopardy of a lien or forfeiture.

15 s
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25, Liability for .LEJ N QOE Ew'erg llrfot b‘elmbleg;erP MS acts or omissions

under this Security Instrument, except for Lender’s own gross negligence or willful misconduct, or be liable
or responsible for any acts or omissions of any agent, attorney, or employee of Lender, if selected with
reasonable care,
26.  Notices. Except for any notice required by Governmental Requirements to be given in another
manner, any notice required to be provided in this Security Instrument shall be given in accordance with
the Loan Agreement.
27.  Statement of Obligations. Except as otherwise provided by Governmental Requirements, at
Lender’s request, Borrower shall promptly pay to Lender such fee as may then be provided by law as the
maximum charge for each statement of obligations, Lender’s statement, Lender’s demand, payoff
statement, or other statement on the condition of, or balance owed, under the Note or secured by this
Security Instrument.
28.  Remedies Are Camulative, Each remedy in this Security Instrument is separate and distinct and
is cumulative to all other rights and remedies provided by this Security Instrument or by Governmental
Requirements, and each may be exercised concurrently, independently, or successively, in any order
whatsoever.
29, Obligatirns of Borrower Joint and Several. If more than one Person is named as Borrower, each
obligation of Boirawar under this Security Instrument shall be the joint and several obligations of each such
Person.
30.  Delegation or Anihority. Whenever this Security Instrument provides that Borrower authorizes
and appoints Lender as Borrower’s attorney-in-fact to perform any act for or on behalf of Borrower or in
the name, place, and stead 't Borrawer, Borrower expressly understands and agrees that this authority shall
be deemed a power coupled wita.zointerest and such power shall be irrevocable.
31,  Funds for Taxes and Insurance. If Borrower is in default under this Security Instrument or any
of the Loan Documents, regardless of whether the defauit has been cured, then Lender may at any
subsequent time, at its option to be exercissd-on 30 days written notice to Borrower, require Borrower to
deposit with Lender or its designee, at the time of each payment of an installment of interest or principal
under the Note, an additional amount sufficient to dizcharge the obligations of Borrower under the Note
and this Security Instrument as they become due. Tue calculation of the amount payable and of the
fractional part of it to be deposited with Lender shall b¢ made by Lender in its sole and absolute discretion.
These amounts shall be held by Lender or its designee nct i frust and not as agent of Borrower and shall
not bear interest, and shall be applied to the payment of any of b= Obligations under the Loan Documents
in such order or priority as Lender shall determine. If at any ime within 30 days before the due date of
these obligations the amounts then on deposit shall be insufficient to psy the obligations under the Note and
this Security Instrument in full, Borrower shall deposit the amount of the deficiency with Lender within 10
days after Lender’s demand, Ifthe amounts deposited ate in excess of the actaal obligations for which they
were deposited, Lender may refund any such excess, or, at its option, may hoid the excess in a reserve
account, not in trust and not bearing interest, and reduce proportionately the requirsd monthly deposits for
the ensuing year. Nothing in this Section shall be deemed to affect any right or remedy of Lender under
any other provision of this Security Instrument or under any statute ot rule of law to pay a1y such amount
and to add the amount so paid to the Indebtedness secured by this Security Instrument. L<neisrshall have
no obligation to pay insurance premiums or taxes except to the extent the fund established undzr{iiis Section
is sufficient to pay such premiums or taxes, to obtain insurance, or to notify Borrower of any matie:s 1elative
to the insurance or taxes for which the fund is established under this Section. Notwithstanding the
preceding, Borrower and Lender may agree to impounds of taxes and insurance which impounds shall be
identified in the Note.

Lender or its designee shall hold ail amounts so deposited as additional security for the sums
secured by this Security Instrument. Lender may, in its sole and absolute discretion and without regard to
the adequacy of its security under this Security Instrument, apply such amounts or any portion of it to any
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Indebtedness secured Mh er EnstF! C; !lajﬂbllceg(‘ng Pbe construed to cure or

waive any default or notice of default under this Security Insttument.

If Lender requires deposits to be made under this Section, Borrower shall deliver to Lender all tax
bills, bond and assessment statements, statements for insurance premiums, and statements for any other
obligations referred to above as soon as Borrower receives such documents.

If Lender sells or assigns this Security Instrument, Lender shall have the right to transfer all
amounts deposited under this Section to the purchaser or assignee. After such a transfer, Lender shall be
relieved and have no further liability under this Security Instrument for the application of such deposits,
and Borrower shall look solely to such purchaser or assignee for such application and for all responsibility
relating to such deposits.

J2. General Provisions.

32.1 Successors and Assigns. Except as otherwise expressly provided herein, this Security
Instrument applies to, inures to the benefit of, and binds, the respective heirs, legatees, devisees,
administrators, executors, successors, and assigns of each party to this Security Instrument.

32.2 . Meaning of Certain Terms. As used in this Security Instrument and unless the context
otherwise pravides, the words “herein,” “hereunder” and “hereof” mean and include this Security
Instrument as = whole, rather than any particular provision of it.

323 Authorized Agents, In exercising any right or remedy, or taking any action provided in
this Security Inst umenty Lender may act through its employees, agents, or independent contractors, as
Lender expressly autherizcs

32.4  Gender aad Number. Wherever the context so requires in this Security Instrument, fhe
masculine gender includes ine feminine and neuter, the singular number includes the plural, and vice versa.

32.5 Captions, Captiors and section headings used in this Security Instrument are for
convenience of referenice only, are not 4 part of this Security Instrument, and shall not be used in construing
it,

33, Dispute Resolution: Waiver of Rizh¢ to Jury Trial,

331 ARBITRATION. CONCURRENTLY HEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT WHEREBY
BORROWER, ANY GUARANTOR, AND LENLER AGREE TO ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS (AS DEFINED IN THE AXB.TRATION AGREEMENT).

332 WAIVER OF RIGHT TO JURY TRJAL, CONCURRENTLY HEREWITH,
BORROWER AND ANY GUARANTOR SHALL EXECLTE THAT CERTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHEREBY BORROWER, ANY
GUARANTOR, AND LENDER AGREE TO WAIVE THEIR RESFECTIVE RIGHTS TO A JURY
TRIAL OF ANY CLAIM (AS DEFINED IN THE ARBITRATION.AGREEMENT) OR CAUSE OF
ACTION BASED ON OR ARISING FROM THE LOAN. /_

P

ni

7
BORROWER’S INITIALS: /i &/)
33.3  PROVISIONAL REMEDILES; FORECLOSURE AND INJUNCT'VE RELIEF.
Nothing in the Section above, shall be deemed to apply to or limit the right of Lender tv.(7) e:zercise self-
help remedies, (b) foreclose judicially or nonjudicially against any real or personal properiy collateral, or
to excreise judicial or nonjudicial power of sale rights, (c) obtain from a court provisional or ancillary
remedies (including, but not limited to, injunctive relief, a writ of possession, prejudgment attachment, a
protective order or the appointment of a receiver), or (d) pursue rights against Borrower or any other party
in a third party proceeding in any action brought against Lender (including, but not limited to, actions in
bankruptey court). Lender may exercise the rights set forth in the foregoing clauses (a) through (d),
inclusive, before, during, or after the pendency of any proceeding referred to in the Section above, Neither
the exercise of self-help remedies nor the institution or maintenance of an action for foreclosure or
provisional or ancillary remedies or the opposition to any such provisional remedies shall constitute a
waiver of the right of any Borrower, Lender or any other party, including, but not limited to, the claimant
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in any such action, toLEJuIFNqusﬁ Eth!: g%ule‘, cl&il’l‘br &(@chmng resort to such

remedies to any proceeding referred to in the Section above.

334  Contractual Right to Appoint a Receiver Upon Default. Upon an Event of Default
under this Security Instrument or a breach of any clause of any agreement signed in connection with the
loan to Borrower, Borrower agrees that Lender may appoint a receiver to contro! the Mortgaged Property
within seven (7) days of any defauit. Borrower agrees to cooperate with the receiver and furn over all
control to said receiver and otherwise cooperate with the receiver appointed by Lender.

335 Loan Agreement, This Security Instrument is subject to the provisions of the Loan
Agreement. As specifically provided in the Loan Agreement, if Borrower defaults under this Security
Instrument, Lender has the right and option to foreclose against any Collateral provided under the Loan
Agreement,

NON-UNIFORM COVENANTS,

Notwithstanding anything to the contrary elsewhere in this Security Instrument, Borrower and Lender
further covenar: and agree as follows:

34.  Rights urdy Remedies on Default. Upon the occurrence of an Event of Default and at any time
thereafter, Lende, att-cnder’s option may exercise any one or more of the following rights and remedies,
in addition to any othei rigists or remedies provided by law:

341  Accelerat: Indebtedness, Lender shall have the right at its option without notice to
Borrower to declare the entire Indebtedness immediately due and payable, including any prepayment
penalty which Borrower would ve¢eiuired to pay.

342  UCC Remedies. Withtesnect to all or any patt of the Personal Property, Lender shail have
all the rights and remedies of a secured rarty under the Uniform Commercial Code.

34.3  Collect Rents. Lender shali have the right, without notice to Borrower, to take possession
of the Mortgaged Property and collect the Rexts /including amounts past due and unpaid, and apply the net
proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Mortgaged Piopeity to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Bor/ov er irrevocably designates Lender as Borrower’s
attorney-in-fact to endorse instruments received in paymeiit thereof in the name of Borrower and to
negotiate the same and collect the proceeds. Payments by tenzat: ot other users to Lender in response to
Lender’s demand shall satisfy the obligations for which the paymeunts are made, whether or not any proper
grounds for the demand existed. Lender may exercise its rights unde: this subparagraph either in person,
by agent, or through a receiver.

344 Mortgagee in Possession, Lender shall have the right ic be placed as mortgagee in
possession or to have a receiver appointed to take possession of all or any part <t the Mortgaged Property,
with the power to protect and preserve the Mortgaged Property, to operatc the Mortgaged Property
preceding foreclosure or sale, and to collect the Rents from the Mortgaged Property and 2poly the proceeds,
over and above the cost of the receivership, against the Indebtedness. The mortgagee i1 nossession or
teceiver may setve without bond if permitted by law. Lender’s right to the appointment of a isceiver shall
exist whether or not the apparent value of the Mortgaged Property exceeds the Indebtedness by «sabstantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver,

34,5  Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Borrower’s interest
in all or any part of the Mortgaged Property.

34,6 Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from
the exercise of the rights provided in this Section.

34,7  Other Remedies. Lender shall have all other rights and remedies provided in this Security
Instrument or the Note or available at law or in equity.
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348 Sale ouem;Q.E) E e!;tQpeIrﬁt%!Ty a%QaEBXWﬂ hereby waives

any and afl right to have the Mortgaged Property marshaled. In exercising its rights and remedies, Lender
shall be free to sell all or any part of the Morigaged Property together or separately, in one sale or by
separate sales, Lender shall be entitled to bid at any public sale on all or any portion of the Mortgaged
Property.

349  Notice of Sale. Lender shall give Borrower reasonable notice of the time and place of any
public sale of the Personalty or of the time after which any private sale or other intended disposition of the
Personalty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time
of the sale or disposition. Any sale of the Personalty may be made in conjunction with any sale of the Land.

34,10 Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit
of any other remedy, and an election to make expenditures or to take action to perform an obligation of
Borrower under this Security Instrument, after Borrower’s failure to perform, shall not affect Lendet’s right
to declare a default and exercise its remedies. Nothing under this Security Instrument or otherwise shall be
construed so as to limit or restrict the rights and remedies available to Lender following an Event of Default,
or in any way.fo limit or restrict the rights and ability of Lender to proceed directly against Borrower and/or
against any uther co-maker, guarantor, surety or endorser and/or to proceed against any other collateral
directly or indivectly securing the Indebtedness.

35.  Release. Uron payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumens.~ Rorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insuument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perrcittzd under Applicable Law.

36. Assignment of Rents, This assignment of Rents is to be effective to create a present security
interest in existing and future Rents 01 the Mortgaged Property,

37.  Usury; Not Agricultural or Zeidential Property. The proceeds of the Indebtedness secured
hereby will be used by Borrower, solcty for business purposes and in furtherance of the regular business
affairs of Borrower, and the entire principalobligations secured by this Security Instrument constitute (i) a
“ business loan” for purposes of and as defizied in 815 ILCS 205/4(1){(c) and {ii) a “loan secured by a
mortgage on real estate” within the purview and eperation of 815 ILCS 205/4(1)(1). The Mortgaged
Property does not constitute agricultural real estats, as said term is defined in 735 ILCS 5/15-1201 or
residential real estate as defined in 735 ILCS 15/1219.

38.  Attorneys’ Fees; Expenses, If Lender institutes'ary suit or action to enforce any of the terms of
this Security Instrument, Lender shall be entitled to recover susirzum as the court may adjudge reasonable
as attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in 1.ondst’s opinion are necessary at any
time for the protection of its interest or the enforcement of its rights sha!l bucome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date ¢f the expenditure until repaid.
Expenses covered by this Section include without limitation, however subject to.any limits undet applicable
law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there iz a lawsuit, including
attorneys’ fees and expenses for bankruptcy proceedings (including efforts to-mnodifv or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors® reporis. und appraisal
fees and title insurance, to the extent permitted by applicable law. Botrower also will pay ary court costs,
in addition to all other sums provided by Governmental Requirements.

39,  Waiver of Right of Offset. No portion of the Indebtedness secured by this Security Instrument
shall be or be deemed to be offset or compensated by all or any part of any claim, cause of action,
counterclaim, or cross-claim, whether liquidated or unliquidated, that Borrower may have or claim to have
against Lender. Borrower hereby waives, to the fullest extent permitted by Governmental Requirements,
the benefits of any rights to offset under Illinois law.
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40,  Waiverof HumestNEQn tion, Bﬂlﬂ@ !nereby Ll'e&sg Qves all rights and benefits of

the homestead exemption laws of the State of Hlinois as to all Indebtedness secured by thiz Security
Instrument.

41.  Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT, BORROWER HEREBY WAIVES,
TO THE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING
AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BORROWER’S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY.

42, - Receiver. In addition to any provision of this Security Instrument authorizing Lender to take or be
placed in possession of the Mortgaged Property, or for the appointinent of a receiver, Lender has the right,
in accordance witlt 735 ILCS 5/15-1701 and 735 ILCS 5/15-1702, lo be placed in the posscssion of the
Mortgaged Property or at its request to have a receiver appointed, and such receiver, or Lender, if and when
placed in possession, will have, in addition to any other powers provided in this Security Instrument, all
tights, powers, immunities, and duties and provisions in 735 ILCS 5/15-1701, 735 ILCS 5/15-1703 and 735
ILCS 5/15-1702,

43. Hlinoiv Collateral Protection Act Diselosure, Unless Borrower provides Lender with cvidence of
the insurance coveiage required by this Securily Instrument and the other Loan Documents, Lender may
purchase insurance'g °‘ Borrower’s expense to protect Lender’s interests in the Morlgaged Property. This
msurance may, bt need noi; nrotect Borrower's interests. The coverage that Lender purchases ey not pay
any claim that Borrower @ikes or any claim that is made against Borrower in connection with the
Mortgaged Property, Bortower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence kit Borrower has obtained insurance as required by this Security
Instrument and the other Loan Docurseits, I Lender purchases insurance for the Mortgaged Property,
Borrower will be responsible for the cozte of that insurance, including interest and any other charges Lender
may impose in connaction with the placeinsot-of the insurance, until the effective date of the cancellation
or expiration of the insurance. Without limiiztwa of any other provision of this Security Insirument, the
cost of the insurance will be added to the Indeledness secured hereby. The cost of the insurance may be
more than the cost of insurance Borrower may be chle 1o obtain on its own. For purposes of the Hlinois
Collateral Protection Act, 815 ILCS 180/1 ot seq., as ameaded or recodified from time to time, Borrower
hereby acknowledges notice of Lender’s right to obtain suthCollateral protection insurance.

[SIGNATURES FOLLOW]
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—_ _UNOQFFICIAL COPY_____

A notary public or other officer completing this certificate verifies only the identity of the lndividual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

County of L0 K.,

On ;%E J i} B\Q;}»E before me, {)\ﬂ ﬂﬂ g < Eﬁﬂﬁg --------- , Notary Public

“Here Insert Name of the Officer

Personally Appeared \}Q%wm Davd Ofet wnd Dehn O federict

Name(s) of Signer(s)

State of

)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed fo the
within instrument and acknowledged to me that he/she/they executed the same in his/het/their authorized capacity{ics),
and that by hizuer/their signature(s) on the instrument the person(s), or the entity upon behalf of which the peraon(s)
acted, executeang instrument,

I certify under PENALTY Ol‘ PLRJURY undet the
laws of the State of _ A A\ iAs* that the
foregoing paragraph is true and correct,

WITNESS my hand and official seal.

™

AL (,-f*?f"“vx.e:;ﬁ)qi‘?"f&f‘“

i Sitmature of Notary Public

Signature

[;} 'il- - .'
TR o e i
N ._'l"luillz AR L 3

g '."\1[ i |
WA - -
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LEGAL DESCRIPTION:

PARCEL 1; PERMANENT INDEX NUMBER: 16-10-412-022-0000

LOT 42 AND LOT 43 (EXCEPT THE SOUTH 6-7/12 FEET IN F.S, TYRELL'S
SUBDIYiSION OF BLOCK 20 IN WEST CHICAGO LAND COMPANY'S
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, IZLINOIS,

PARCEL 2: PERMANENT INDEX NUMBER: 16-10-412-023-0000

THE SOUTH 6-7/12 FEE 7 OF LOT 43 AND ALL OF LOT 44 IN F.S. TYRELL'S
SUBDIVISION OF BLOCK 20 IN WEST CHICAGO LAND COMPANY'S
SUBDIVISTION OF THE SOUTA 1/2 OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

CKA: 200-206 N, KOLIN AVE, CHICAGO IL 60624; 4334-40 W. WEST END
AVENUE, Chicago, IL 60624
PIN(s)

16-10-412-023-0000 (200 N KOLIN AVE)
16-10-412-022-0000 (206 N KOLIN AVE)



