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This [nstrument Prepared By:
BRlejandra Tinoco

3840 N RAVENSWOOD
CHICRGC ILLIMOIS 60613

After Recording Rewm To:
GUARAMTEED RATE, TNC.

180¢ W CUYLER AVENUE SUITE 1w
CHICAGY, ILLIMOILS 60613-2541

Loan Number. 224114059 [Space Abave This Line Far Recording Data)
MORTGAGE

MIN: 100196399036153714 MERS Phone: 888-679-6377

DEFINITIONS

Waords used in multiple sections of this documcat e defined below and ofher words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the nsazs of words used in this document are also provided in Seciion 16.

(A) "Securlty Instrument" mezns this document, whuch jedated  JANDARY 28, 2022 , together
with all Riders to this document.
(B) "Borrower" is SAI NAIR

Borrower is the mortgagor wnder this Security Instrument

(C} "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a sepriate corporation that is acting
solely as a nominee for Lender and Lendor's successors and assigns. MERS is the w orteagee under this Security
Instrument. MERS is organized and cxisting under the faws of Delaware, and has an acd) ess and telephone number
of P.O. Box 2026, Flini, M1 48501-2026, tel. {888} 6¢79-MERS.

() "Lender"is GUARANTEED RATE, INC.

Lenderis a DELAWARE CORPORATION _ arganized
and existing under the laws of DELAWARE
Lender's address s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) "Nete" means the promissory nole signed by Borrower and dated  JANUARY 28, 2022
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-TWCO THOUSAND ARD 04/100
Dollars {U.3. § 162,000.00 ) plus interest.

IELLIRKIS - Single Famlly - Fannia Mae/fraddis Mac UNIFORM INSTRUMENT - MERS ‘kDucMach
Farm 3014 1/04
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Borrower has promised 1o pay this debt in regular Periedic Payments and to pay the debt in full not later than
FEBRUARY 1, 2052 .

(F) “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayinent charges and late charges due wnder
the Note, and all sums due under this Security Instruiment, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider [ Planned Unit Development Rider
[7] Balloon Rider [J Biweekly Payment Rider

[®) 1-4 Family Rider [] Second Home Rider

%) Cordcminivm Rider [®] Other(s) [specify)

Fized Interegt Rate Rider

() “"Applicable Law" mezins all conirolling applicable foderal, state and local stahutes, regulations, ordinances and
administrative rules and ord=rs {that have the effect of law) as well as ali applicable final, non-appealable judicial
opinions.

(B "Community Association Dues, Fees, and Assessments” means all dues, fees, agsessments and other charges
that are imposed on Borrower or the Proper.y by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any (ransfer of funds, other than a transaction originated by check, draft,
or gimilar paper instrument, which is initiated thr=:-gh an electronic terminal, telephonic instroment, computer, or
magnetic tape 5o as o order, instruct, or authorize a fizaicial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autometed teller machine transactions, transfers initiated by
telephone, wire transfers, and entomated clearinghouse trins’ers.

{L) "Escrow ltems" means those items that are described i S:ction 3.

(M) "Miiscellaneous Proceeds" means any compensation, settlerrcns;, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any gert of the Property; (iii) conveyance in
lieu of condemnation; or {iv) mistepresentations of, or omissions as to, th= valre and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the norpament of, or default on, the Loan,
(0) "Periodic Payment” means the regulatly scheduled amount due for (i) prinzipz! and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instroment.

() "RESPA" means the Real Estate Setilement Procedures Act {12 U.8.C. §2601 &1 $24.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to tive, or any additional or
successor legislation or regulation that govemns the same subject matter, As used in this Ssourity Insirument,
"RESPA" refars to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whethec o not that
party has assumed Borrower's obligations under the Note and/or this Security Instruinent,

{LLINQIS - Single Family - Fannle Mag/Froddia Mag UNIFORM INSTRUMENT - MERS ¥ DocMagic
Form 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayiment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instriment and the Note.
For fhis purpose, Botrower does hereby morigage, grant and convey to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and ta the suecessors and assigns of MERS the following described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] [Nate of Recording Jurisdiction]
SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A3 EXHIBIT "A".
AP.ON.: 14-30-222-173-1072

which currently has the addvess of 2801 N WOLCOTT AVE Unit N
{Sweet]
Chicago . llincis 60657 {"Property Address"):
[Cin) [Zip Code]

TOGETHER WITH all the improvements 1.0w i bereafter erccted on the property, and ali easements,
appurfenances, and fixtures naw or hereafter a part ol the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is re ferred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal (dle o the infevests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEit$ 3« nominee for Lender and Lender's successors
and assigns} has the right: to excrcise any or all of those interests, uiclvding, bui not limited to, the right to foreclose
and sell the Property; and to take any action requited of Lender including, buinot limited lo, releasing and canceling
this Securify Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encwnbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenanis with
limited variations by jurisdiction to constitte a uniform security instrument covering real property.

ILLINCAS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMaglc
Formm 3014 1/
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UNIFORM COVENMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
puy when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nole. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
undor the Note and this Security lustrument shall be made in U.S. curvency. However, if any check or other
instrument received by Lender as payment under the Note ot this Security Instrument is returned to Lender unpaid,
Lender raay require that any or all subsequent payments due under the Note and thig Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check,
teasurer's check or cashier's check, provided any such check is drawn upon an instifution whose deposits are insured
by & federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accosdance with the notice provisions in Section 15. Lender may return
any paymeri ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any’ payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
herennder or prudice to its rights to refuse such payment or partial payments in the future, but Lender is not
oblipated to apply <ich nayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thea Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds
until Borrower makes paymei to bring the Loan curvent, 1f Borrower does not do so within a reasonable period of
time, Lender shall either apn!;-such funds or refurn them to Boreower, 1f not applied carlier, such fands will be
applied to the outstanding principal »alance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or %l the future egainst Lender shall relieve Borrewer from making payments due
under the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proverds, Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied-io<te following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due under Saction 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any rernaining amounts shall be applied first to late charges, second
to any other amounis due under this Security Instrument, (nd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delitgrent Periodic Payment which includes 2 sufficient
amount to pay any late charge due, the payment may be applied to bz delinquent payment and the late charge. If
more than one Periodic Payment is cutstanding, Lender way app'y any payment received from Borrower to the
repayment of the Periedic Payments if, and to the extent that, each paymesi-can be paid in full, To the extent that
anty excess exists after the payment is applied to the full payment of one or wose Periodic Payments, such excess may
he applied to any late charges due. Voluntary prepayments shall be applied firs? <o any prepayment charges and then
88 described in the Note. _

Any application of payments, insurance proceeds, or Miscellaneous Praceeds w principal due under the Note
shall not extend or pastpone the due date, or change the smount, of the Periodic Paymeuts.

3. Funds for Escrow Items. Botrower shall pay to Lender on the day Periodic Payreme are due under the
Note, until the Note is paid in full, a sum (the "Funds") to pravide for payment of amounts dvs fu: (a) taxes and
assessments end other items which can attain priority over this Security Inscrument as a lien or éneambrance on the
Property; (b) leaseliold payments or ground rents on the Property, if any; (c) premiums for any ard all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premivms, if any, or any sums payable 'y Horrower
to Lender in liew of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 1€,
These items are called *Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Commuonity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ltem. Borrower shall proraptly furaish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gbligation to pay the Funds for any ot all Escrow lems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Aoy such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannls Mae/Fieddie Mas UNIFORM INSTRUMENT - MERS < DacMagic
Form 3014 1404
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Botrawer shall pry directly, when rod where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lendes and, if Lender requires, shall furnish to Lender receipts evidencing such paymnent
within such time period as Lender nay require, Borrower's obligation to make such payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“eovenant and agreement” is used in Section 9. If Botrower is obligated to pay Escrow ltems directly, pursuant to
& waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender inay exercise its rights under Section
9 and pay such amount and Borrower shall then be oblipated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as ta any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time spacified nnder RESPA, and (B} not to exceed the maximum amount a lender can require under RESPA,
Lender shelt s mate the amount of Fupds due on the basis of curtent data and reasonable estimates of expenditures
of future Bscrew Tiems or otherwise in accordance with Applicable Law,

The Funds sbul be held in an institution whose deposits are insured by a federal agency, instrumentality, or
eatity (including Ticnder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower foi holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Ler et pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemint 's made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borvower and Lender can agree
in writing, however, that interest shall (o piid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If tie:2 is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an Dorrower shall pay to Lender the amoeunt necessary to make
up the shortage in accordance with RESPA, but in no wore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender skall antify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all suns secured by this Security Instrumynt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, chavees, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseliola nayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, it ary. To the extent that these items
are Bscrow Items, Borrower shiall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security fn:trument unless Borrower:
(a) agrees in writing to the payiment of the obligation secured by the lien in a manner accepta’sie 1» Lender, but only
go long as Borrower is performing such agreement; (b) contests the lien in good faith vyt o Jefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate fo prevent the enfopierent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c} secures fron the holder
of the Hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument! T Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay b one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Bortower shall keep the improvements now existing or hereafter evected on the
Property insured against lass by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UMIFORM (INSTRUMENT - MERS 1{J;I:u;}cl-'lagic:
Form 3014 1701
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including, but not limited to, earthquakes and floods, for which Lender requizes insurance. This insurance shall be
maintained in the amounts {mcluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shelt be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cornection with this Loan, either: (a) 2 one-
time charge for flood zone determination, eertification and tracking services; or (b) aone-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deteriination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's optinn and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverags.  Therefose, sucl coverage shali cover Lender, but might or might nol protect Borrower, Borrower's
equity in the Property, or Lhe contents of the Property, against any tisk, hazard or liability and might provide greater
or lesser coverage Mien was previously in effect, Borrower acknowledges that the cost of the ingurance coverage so
obtained might sigrificantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Secifon 5 shall beceme additional debt of Borsower secured by this Security Instrument. These
amounts shall bear fnterest 72 the Note Tate from the date of disbursement and shall be payable, with such intevest,
upen totice from Lender te Poirower requesting payment.

All insurance policies requized by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall includ a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional foss payee. Lender shall havi; the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender aii récoipts of paid preminms and renewal notices. 1f Borrower oblains any
form of insurance coverage, not otherwise rexrired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a4 hall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Barrower shall give proript 1.olice lo the insurance carrier and Lender. Lender may make
proof of foss if not made promptly by Borrower. Unles: L vder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance “vas required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fzasible and Lender's secutity is not lessened.
During such repair and restoration peried, Lender shall have the right o hold such insurance proceeds until Lender
lias find an opportunity to inspect such Property to ensure the work has becs completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singls payment ot in a series of progress payments as the weik«s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuiarce reoceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for publica jusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the role obligation of Bottowet.
If the restoration or repair is not economically feasible or Lender's security would be lessened, {ne insurance proceeds
ahall be applied to the sums secured by this Security Instrument, whether or not then due, with theeveess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurzac: claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender thai the insuranc: crrrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
uader the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of ungarned premiums paid by Borrower) under all insurance policies covering the Property, insofar es such rights
are applicable to the coverage of the Property. Lender may use the insuvance proceeds either to repair or restors the
Property or to pay amounis unpaid under the Note or this Sceurity Instrument, whether or not then due.

ILLINGAS - Single Famlly - Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS “rDocMagle
Farm 3014 1/01 T
Page 6 of 14



2203941094 Page: 8 of 23

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secutity Instrument and shall continue te accupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property. Whether or nol
Borrower is residing in the Property, Borrower shall saintain the Property in ordet to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined porsuant to Section 5 that repair or
restoration is not economically feasible, Borrowet shall promptly repair the Property if dameged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing ot restoring the Property only if Lender has reieased
proceeds foc onoh purposes. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in
a series of progiese payments as the work is completed. Ifthe insuranee ot condemnation proceeds are not sufficient
fo repair or restore ‘0n Property, Barrower is not relieved of Borrower's obligation for the completion of such repair
or restoraiion.

Lender or its agent w.ay make rsasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intcrior of the improvements on the Property. Lender shall give Borrawer notice at the time
of or prior to such an intertor ispection specifying such reasonable cause.

8. Borrower's Loan Appticatian. Borrower shall be in default if, during the Loan application process,
Borrower oF any persons or entities axing st the direction of Borrower or with Borrower's knowledge ot consent gave
materially false, misleading, or inaccurate juformation or statements to Lender {or failed to provide Lender with
materia! information) in connection witi Zae Loan. Material representations include, but are not limited 1o,
representations conceming Borrower's occuparcy)of the Property as Borrower‘s principal residence.

9. Protection of Lender's Interest in tiwe *zoperty and Rights Under this Security Instrument. If (a)
Borrower fails fo perform the covenants and agreements vontained in this Security Instrument, (b) there i5 a legal
proceeding that might significantly affect Lender's infer2st in the Property and/or rights under this Security Instrument
(such ag a proceeding in bankrupicy, probate, for condemiation or forfeiture, for enforcement of a lien which may
attain priority over this Security [nstrument or to enforce lavis vrregulations), or (c) Borrower has abendoned the
Property, then Lender may do and pay for whatevet is reasonabe or appropriate to protect Lendet’s interest in the
Property and rights under this Security Insttument, including proteZti e and/or assessing the vaive of the Property,
and securing and/or repairing the Property. Lender's actions can inciude, bei are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) app saring in covrt; and (c) paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Secv: 1y Instrument, including its secared
positicn in a bankruptcy proceeding. Secoring the Property includes, but is not lizilied to, enteting the Property to
make repairs, change locks, replace or board up doors and windows, drain water ficm pipes, eliminate building o
other code violations or dangerous conditions, and have utilities turned on or off. Althoupl. Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or cbligation toGo 0. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become addifional debt of Borrawr secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursenient and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrewer shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shail not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Morigage Insurance. 1f Lender required Mortgage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insnrance in effect. If, for any reason, the Morigage

ILELINOIS - Single Family - Fannie Mae/Freddie tac UNIFORM INSTRUMENT - MERS % DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shatl pay the premiums required to obtain coverage substantially equivalent to the Mongage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alfernate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Botcower shall continue 1o pay to Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased to be in effect. Lender will accepi, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Tucurince. If Lender required Mortgage Insurance as a condition of meking the Loan and Borrower was
required to mak¢ separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums rewited @ maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until
Lender's requiremeit far Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sk rermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatcn to pay interest at the rate provided in the Note.

Mortgage Insurance reirbarses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not & party to the Mortgage Insurance,

Mortgage insurers evaluate thei: total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharg/or nodify their risk, or reduce losses. These agreements ate on terms and
conditions that are satisfactory to the moiigzge insurer and the other party (or partics) to these agreements, These
agreements may require the mortgage insurer-{o-ninke payments using any source of funds that the mortgage insurer
may have available (which may include funds ota’aed from Mortgage [osurance premivins).

As a result of these agreetnents, Lendet, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliats of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ot might
be characterized as) a portion of Barrower's paymeats for Mor gage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, ot reducing losses. If such agreemest provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of lhe premivms paid e the insnrer, the arrangeinent is often (ermed
"captive reinsurance." Further:

(a2} Any such agreements will not affect the amounts thai Borr27or has agreed to pay for Morfgage
Insurance, or any other ¢erms of the Loan. Such agreements will not ineresze ¢the amount Borrower will owe
for Mortgape Insurance, and they will not entitle Borrower to any refunc. '

(b) Any such agreements wilt not affect the rights Borrower has - If auy < #%th respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigats may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagy Insurance, to have the
Mortgage Insurance terminated autornatically, and/or to receive a refund of amy Morigagr sncurance premiums
that were unearned at the time of such cancellation or termlnation,

11. Assignment of Miscellaneous Proceeds; Forfeiture, AH Miscellaneous Proceeds are horehy assigned o
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repairof thw Fropetty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lendermay pay for the repairs and restoration in a single disbursement
o in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscollaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceltaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Sibgle Rambly - Fannia Mae/Freddis Mac UMFORM INSTRUMENT - MERS ¥ DacMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the suns secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity lastrument, whether or not then due, with the excess, if any, paid fo
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedialely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valwe,
untess Borrower and Lender otherwise agree in wriling, the swins secored by this Security instrument shail be reduced
by the amount of the Mis¢ellaneous Proceeds multiplied by the followirp fraction: (2) the total amount of the sums
secured immeriately before the partial taking, destruction, or joss in value divided by (b) the fair market value of the
Property itaneciately before the partial raking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imraed.ately before the partial taking, destruction, or loss in value is less than the amount of the surns
secured immediate’y bv.fore the partial taking, destruction, or loss In value, unless Borrower and Lender otherwise
agree in writing, the Mis¢oilzneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or tot the sums ave then due:

If the Property is abande s by Borrower, or if, after notice by Lender to Borrower thet the Opposing Party (as
defined in the next sentence) offeis 1o make an award to settle a claim for demages, Borrower fails to respond to
Lender within 30 days after the date #ie notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢ f the Property or to the sums secured by this Security Instrument, whether
or not then due. "QOpposing Party" means-tk third pasty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action-is-regard to Miscellaneous Proceeds.

Borrower shall be in default if any action wr ;roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can ~ure such a default and, if acceleration has ocourred, reinstate
a5 provided in Section 19, by causing the action or prozeeling to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materal impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o1 zlaim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned ard shall be paid to Lender,

All Miscellansous Proceeds that are not applied to restoration or repaic-of the Property shall be applied in the
order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Walver. /£ wnsion of the time for payment or
madification of amortization of ihe sums secured by this Seeunrity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrovier or any Suctessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessoy in Interest of Borrower
or to refuse to extend time for peyment or otherwise modify amortization of the sums serared by this Security
Instrument by reason of any demend made by the original Borrower or any Successors in Intezest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withou! limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees
that Borrower'sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (2) is co-signing this Security Instrument only to mortgage,
geant and convey the co-signer's interest in the Property under the terms of this Security Lnstrument; (b) is not
persanally obligated to pay the sums secured by this Security [nstrument; and (c} agrees that Lender and aaty other
Borrower can agree ta extend, madify, forbear or make any accommaodations with regard to the terms of this Security
[nstrument o the Note without the co-signer's consent.
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Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shali obtzin all of Borrower's rights
and benefits undex this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vatuation fees. In regard to any other fees, the
ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a3 a prokibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrwinent or by Applicable Law,

If the Loan is subject to a law which sets maximuen lozn charges, and that law is finally interpreted so that the
intetest o shet loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any &:ch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sum alceady collected from Borrower which exceeded permitted limits will be refunded to Borcower.
Lender may choose ‘o riake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refucd reduces principal, the reduction will be treated as a partial prepayment withont any
orcpayment charge (whetiier or not 2 prepayment charge is provided for under the Noic}. Borrower's acceptance of
any such refund mede by dive *gayment to Borrower will constitute a waiver of any right of action Borrower might
have arising cut of such overcharge,

15, Notices, All natices given %y Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coniection with this Security Instrument shall be deemed to have been given to
Sarrower when mailed by first ¢lass mani-9r when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Botrower shall consii*aie notice to all Borrowers unless Applicable Law expressly requives
otherwise. The notice address shall be the Proge «v Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly sotify Lender of Borrower's change of address. If Lender
speeifies a procedure for reporting Borrower's change of address, then Borower shall only report a chiange of address
through that specified procedure. There may be only one/designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveting it or by mailing it by first ¢lass mail to Lender's
address stated hezein vnless Lender has designated another address by »otice to Borrower. Any notics in connection
with this Security Iustrument shall not be deemed to have been given w Lender until actually received by Lender.
If any notice required by this Security Instrument is aso required undes-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securit [nsorment.

16. Governlng Law; Severability; Rules of Constructlon, This Secar'ey Instrument shall be gevetned by
federal law and the law of the jurisdiction in which the Property i located. Alirigiisand obligations contained in
this Secucity Instrument are subject to any requirements and limitations of Applicatic Law, Applicable Law might
explicitly or implicitly aliow the parties to agree by contract ar it might be silent, bu: tuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ciavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pivealand vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, “lnterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests fransferred in a bond for decd, contract for deed, installment sales contract or escrow agreernent, the intent
of which is the transfer of title by Barrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS s DocMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
uatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen cansent,
Lender may require immediate payrnent in ful of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less then 30 days from the date the notice is given in accardance with Section 15 within which Borrower
must pay all sums secured by this Sscurity Instrument. If Borrower fhils to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borvower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instroment discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing
this Security Insiument. Those canditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had occurred; (by cures any default of any other
covenanss or agreei1emis: (¢) pays all expenses incureed in enforcing this Security Instrument, including, but not
limited to, reasonable atto.peys' foes, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes: in the Property and rights undev this Security Instrument; and (d) takes such action as
Lender may reasonsbly re@itzc to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligziion to pay the sums secured by this Security Instrument, shall continue unchanged
unless 85 otherwise provided under Aypticable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one ot move of the following forms, as selected by Lender: (2) cash; (b) money ovder; (¢) certified
check, bank check, treasurer's check ar casnizr’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunier: snd obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this tight to teinstas shall not apply in the case of acceleration under Section 18,

~ 20. Sale of Note; Change of Loan Servicer; Notee of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or raor times without priot notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) tist collects Periodic Payments duc under the Note
and this Securify Istruinent and performs other mortgage loan serricing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chznges of the Loan Setvicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will e giverweitten notice of the change which will
state the name and address of the new Loan Servicer, the address to whic payrents should be made and any other
information RESPA requires in connection with a netice of transfer of serviciog. If the Note is sold and thereaftet
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the wwi(gnge loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Lour Se:vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bocrower nor Lender may commence, join, or be joined to any judicial action /us vither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant te this Secorir; Istrument or that
alleges that the other party has breached any provision ef, or any duty owed by reason of, this Sccrrity Instrument,
until such Borrower or Lender has nofified the other party {with such notice given in compliance with (b requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giing, of such
nolice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shal! be deemed to satisfy the notice and oppostunity to take corrective action
provigions of this Section 20.
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21. Hazardous Substapces. As used in this Section 21: {a) "Hazardous Subsiances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, ioxic pesticides and herbicides, volatile solvents,
inaterials containing asbestos or formaldehyde, and radicaclive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is lacated that relate to health, safety or environmental protection;
(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta] Condition" means a condition that can cause, contribute to, or
otherwise tripper an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reiease any Hazardous Substances, on or in the Property. Botrower shall not do, nor allow anyone else
to do, anything affecting the Properiy (a) thal is in viclation of any Eavironmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, or release of & Hazardous Substance, creates a
condition ot sdversely affects fhe value of the Property. The preceding two sentences shall not apply to the
presence, use, scslorage on the Property of small quantities of Hazardous Substances that are generally cecognized
to be appropeiale I normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaness i consumer products).

Borrower shall ploiptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather
action by any gavernmental 01 v3gulatary agenoy or privale party involving the Property and any Hazardous Substance
or Environmental Law of whic & Borrower has actual knowledge, {(b) sy Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, us~ or release of a Hazardous Substauce which adversely affects the value of the
Property. If Borrower leamns, or is notified Ly any governmental ot reguiatory authority, or any private pacty, that
any removal or other remediation of any lzzardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i picordance with Environmental Law. Nothing hevein shall create any
abligation on Lender for an Environmental Cleaup;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Eender shall give netice ¢o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secari*y Instrument (but not prior to acceleration under
Section 18 unkess Applicable Law provides otherwise). The eatize chall specify: (a) the default; (b) the action
required te cure the defzult; (c) a date, not less ¢than 30 days frova te date the notice is given to Borrower, by
which the defanit must be cured; and (d) that Faflure to cure the defaud-cu or before the date speeified in the
nofice may result In acceleration of the sums secured by this Secur.ty Listrument, foreclosure by judicial
proceeding and sale of the Propercy. The notlce shall further inform Boraswsr of the right to reinstace after
acceleration and the right tv assert in the foreclosure proceeding the non-cxigicnze of a default or any other
defense of Borrower to acceleration and foreclosare. If the default is not curedo 1o betore the date specified
in the notice, Lender at its option ntay require immediate payment in full of all surn® vecured by this Security
Instrument without further demand and may foreclose this Security Imstrumient by juaici?’ proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sec'ewos 22, including,
but not limited to, reasonable attorneys’ fees and costs of ticle evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall relcane this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing fu's Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 15 permitted
under Applicable Law.

24. Walver of Homestead. ln sccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois bomestead exemption laws.
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25. Placement of Collatersl Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowetr's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its own,

BY STUN/NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and-in'any Rider executed by Borrower and recorded with it.

— .. (Seal)

sai”Nair -Borrower
Withess ) Witness
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7z DocMagic
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) 88,
County of _Cock )

ey (- mARsER e ) NITTEY PusiiC
] { . _

(here pive name of officer and his official title)

certify that

Sai Nair

(name of grantcr, upd if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me te_bz-ine same person whose name is (or arg) subscribed to the forcgoing instrument,
appeared befare me this day in pesson. and acknowledged that he (she or they) signed and delivergd the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: JANUARY 28, 2022

{Signature o W&)

(Seal)

OFFICIAL SEAL

Y
NOTARY PUBLIC
- STATE OF L oy
MY COMMISSION EXPJRES:O?E&%U

Loan Qriginator: Tanya Grimm, NMLSR ID 1755576
Loan Originator Orgahization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Maeffreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fz0T0s
Form 3014 1/1
Page 14 of 14



2203941094 Page: 16 of 23

UNOFFICIAL COPY

Exhibit A

PARCEL 1.

UNIT 2801-N IN THE LANDMARK VILLAGE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS AND VACATED STREETS
FALLING IN LANDMARK VILLAGE UNIT ONE; LANDMARK VILLAGE UNIT 2; LANDMARK VILLAGE UNIT 3,
ALL IN THE SOUTHWEST 4/4 OF THE NORTHEAST /4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT 'E' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 94667604, AS AMENDED FROM TIME TO
TIME, TGGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS IN, T OVER AND ACROSS LOTS 21, 22, 58 AND 72 AS CREATED AND SET QUT IN THE PLAT
OF RESUBDIVISIU FOR LANDMARK VILLAGE, UNIT ONE RECORDED AS DOCUMENT 94658101 AND
FOR LANDMARK VILAGE UNIT 2 RECORDED AS DOCUMENT 95027318 AND FOR LANDMARK VILLAGE
UNIT 3 RECORDED 48 DOCUMENT 95205114 AND DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS FOR LANIIMARK VILLAGE HOMEOWNERS ASSOCIATION RECORDED JULY 28, 1894 AS
DOCUMENT 94667605, AS ALENDED FROM TIME TO TIME.

14-30-222-173-1072

2801 N Wolcott Ave Unit N, Chicago, IL 6562

{ agal Description TT22-30850075
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FIXED INTEREST RATE RIDER

Date: JANUARY 28, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Sai Nair

THIS FIXED INTEREST RATE RIDER is made this 28th day of JANUARY, 2022
and is ‘ico-porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or S:curity Deed {the “Secutity Instrument") of the same date given by the undersigned (the
"Borrower"} 10) secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED R:TE, INC.
(the "Lender"). Tiir 3=curity Instrument cncumbers the property more specifically described in the Security
Instrument and located at:

2801 M WOLCOTT AVE Unit N, Chicago, Illinois 60657
[Property Address]

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borvower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Swvurity Instrument:

( E ) "Note" means the promissory note signed hy the Borrower and dated JANUARY 28, 2022

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-TWO THOUSAND AND 00/100
Dollars (U.S. § 162,000.00

plus interest. Borrower has promised to pay this debt in regalar Periodic Payments and to pay the debt in

full not later than FEBRUARY 1, 2052 at tiie'rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard coyvenants contained in this Fixed
Interest Rate Rider,

S T i

Borrower Sa / Nair Date

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 09/03/19 7 DocMagic
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2801 N WOLCOTT AVE Unit M
APN: 14~30-222-173~1072

can Number: 224114059

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of JANUARY, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrament®) of the same date given by the undersigned {the "Borrower") to
secure Borrower’s Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same dats and covering the Property described in the Scourity Instrument and focated at:

2801 M WOLCOTT AVE Unit N, Chicage, Illinois 60657
[Property Address]

The Froperty inc/udes a unit in, together with an undivided interesi in the common elements of, a
condominivin project kpiwn as:

Landmark Village Condominium
fName of Condominium Praject]

{the "Condominiurn Project”). If the-ovisrs association or other entity which acts for the Condominivm
Project (the "Owners Association") helae-iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borzowar'sinterest in the Owaers Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition t) th2 covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenent and 7grez as foflows:

A. Condominium Qbllgations, Bortower shall perfarraall of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constiticat Doetments” are the: (i) Declaration or
any other document which creates the Condomininm Project; (ii) by-Lows; (i) code of regulations; and (iv)
other equivalent documents. Borrowser shatl prompely pay, when due, 2l ss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiih a generally accepred
insurance carrier, 2 "master” or "blanket” policy on the Condominiuw Project which is satiziactoty to Lender
and which provides insurance coverage in the amounts (including deductible levels), fur the zariods, and
against loss by five, hazards included within the term “extended coverage,” and any other hazicds, including,
but not limited to, earthquakes and floods, from which Lender requives insurance, then; (i) Leasierwaives
the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for
property insurance on the Property; and (ii} Borrower's obligation under Secticn 3 o maintain property
insurance coverage on the Property is deemed satis{ied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of the loan.

MULTISTATE CONDOMINILM RIDER i
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT *DOCM&Q!C
Form 3140 1701 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse inrequired property insurancs coverage provided
by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration ov repair following
a loss to the Property, whether (o the unit or 1o comnon elements, any proceeds paysble to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

Do Condemnation. The proceeds of any award or claim for damages, direct or consequentizl,
payable to/gorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of treurit or of the commeon elements, or for any conveyance in Heu of condemmation, arc hereby
assigned and saal" 2. paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumett.as provided in Section (1

E. Lender's Priz: Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either petition or subdivide the Property or consent fo: (i) the abandonment or
termination of the Condominium Project, except for shandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prorssional management and assumption of self-management of the
Owners Association; or (iv) any action whicii v m!d have the effect of rendering the public liability inzurance
coverage maintained by the Owners Association upncoeptable to Lender.

F. Remedies. [{Borrower does not pay conde miriin dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this varagraph F shall become additional debrt of
Borrower secured by the Security Instrument. Unless Borrovier <nd Lender agree to other terms of payment,
these amounts shafl bear interest from the date of disbursement at the Nole rate and shail be payable, with
interest, upon notice from Lender (o Borrower requesting paymient.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddic Mac UNMIEORM INSTRUMENT %Dochagic
Form 3€40 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Condominium Ridet.

?2) "’f%_ﬁ‘ (Seal)

Sai Nair / -Borrower

MULTISTATE CONDOMINIUM RIDER "
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Form 3140 1/01 Page 3 of 3
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2801 N WOLCQTT AVE Unit N
APN: 14-30-222-173-1072
1-4 FAMILY RIDER
(Assignment of Rents)
THIS {-4 FAMILY RIDER is made this 28th  day of JANUARY, 2022 :

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Iustroment™) of the same date given by the undersigned (the "Borrower™) to
secure Borgower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender™) of the same date and covering the Property deseribed in the Security Instrurnent and located at:

2801 N WOLCOTT AVE Unit N, Chicago, Illinois 60657
{Property Adiress]

-4 7 ALY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITICMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In 2:dition to the Property described in Seeurity Tnstrument, the following
items now or hereafler aiczC1ied to the Property to the extent they are fixtures are added to the
Property description, and shal? alsy constitute the Property covered by the Security Instruinent:
building materials, applances 2nd-goods of every nature whatsoever now or hereafier located
in, on, or usad, or intended 1o be4red in connection with the Property, including, but not
limited to, those for the purposes of suzp!ving or disteibuting heating, cooling, electricity, gas,
water, air and light, five prevention and extinouishing apparaws, security and access control
apparatus, plumbing, bath tubs, water ‘heaturs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryirg, awnings, siorm windows, sterm doors,
screens, blinds, shades, curfaing and urtain rods; steched mirvors, cabinets, paneling and
attached floot coverings, all of which, including repluceraents and additiens thereto, shall be
deemed to be and remain a part of the Property covered by rae Security Instrument, All of the
foregoing together with the Property desciibed in the Sceurity Tastrument (or the leaschold
estate if the Security Instrument is on a Ieasehold) are referred (5 in bis 1-4 Family Rider and
the Secuvity Insfryment as the "Property,”

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borivwer shall not seek,
agree to or make & change in the use of the Property or it zoning classificationt unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, sidinances,
regulations and requivements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall 10
allow any lien infetior to the Security Instrument to be perfected against the Property withou?
Lendei's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agginst rent loss
in addition to the other hazards for which insurance is required by Saction 5.

MULTISTATE -4 FAMILY RIDER
fannie Mae/Freddle Mac UMIFORM INSTRUMENT ¥ DocMagic
Form 3170 1/01 Paga 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendetr's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the exisfing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word “lease™ shall mean "sublease® if the Security Instrument is on 2
lezis=hold.

H.-ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSZZESION. Borrower absolutely and unconditionally assigns and transfers lo Lender all
the rens a0 1gvenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payavle. Borrower authorizes Lender or Lender‘s agents to collect the Rents, and
agrees that each’ tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents uniil (i) Lender has given Borrower notice of
defanlt pursuant to Sectica?% of the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Rents ar=-to be paid to Lender or Lendec's agent. This essignment of
Rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of defaul to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ocrefic of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lendei s1all be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eich vzt of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upan-Ceander's written demand to the tenant; {iv)
unlass applicable law provides otherwise, all Rentzesitected by Lender or Lender's agents shall
be applied first to the costs of taking controi of andpsioging the Property and collecting the
Rents, including, but not Himited to, attorney's fees, recelvor's fees, premiums on receiver’s
bonds, repair and maingenatce costs, insurance premiums, t::¢s, assessments and other charges
on the Property, and then to the sums secured by the Security Insirunent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liabie to sczount for only those Rents
actually received; and (vi) Lender shall be entitled 1o have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as secarity:

If the Rents of the Property are not sufficient to cover the costs of takizg contrnl of and
managing the Property and of collecting the Rents any funds expended by Lener fir such
purposes shall become indebtedness of Borrower to Lender secured by the Security nstzapmnt
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assighment.nf
the Rents and has not performed, and will not perform, any act that would prevent Lender from:
exercising its rights under this paragraph.

Lender, ot Lender's agents or a judicially appointed eeceiver, shall not be requived to enter
upon, take contrel of or maintain the Property before ot after giving notice of default to
Borrower. However, Lender, or Lender's agents o a judicially appointad receiver, may o so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER H
Fannie MaefFreddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Form 3170 1701 Page 2 of 3
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

A
7? 2 "7" (Seal)

e
Sai-Nair ( -Borrower

MULTISTATE 1-4 FAMILY RIDER i
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