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RELEASE AND TTEMINATION OF AFFORDABLE HOUSING AGREEMENT

Kunow Al By These Presonts, that

1. 3400 Tiumber Court, hCran Hinos Jimited hability company (“Owner™), is the owner of
record of that certain real property locaitd s the addresses commonly known as 3400-3420 North Old
Artington Heights Road, Arlington Heights, 114013 and legally described in Exhibit A attached to and, by
this reference, made 2 part of this Agreement (Collpciively, the “Property”).

2. The Property is subject to that certain Afterdable Housing Agreement between the Village
of Arlington Heights (“Village™ and Timber Court, LLICwoprior owner of the Property, dated March 20,
2666, and recorded in the office of the Cook County Recorderon April 20, 2006, as Document Number
0611034004 (“dgreement™). The Agreement provides for the-construction and mamtenance of 21
affordable housing units as part of the development of the Property.

3 On September 24, 2021, Owner recorded against thel Proverty as Document Number
2126722043 a restrictive covenant providing for the continued maimtenaned of the existing affordable
housing units on the Property {“Restrictive Covenant”). The Restrictive Covenant provides for the
continued maintenance of the existing affordable housing units on the Property.

4. The Village and the Owner now desire fo ferminate the Agreement and (0 release the
Property from the Agreement,

Now Therefore, the Village and the Owner hereby declare that the Agreement is terminated as of
the date hereof, and that the Properly 15 hereby released from the Agreement,

[SIGNATURES ON FOLLOWING PAGE]
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Signed this ¢ doy of  «Jempigonn 2027
v
3400 TIMBER COURJ, LLC, an o
fimited ljability mmg&ﬁv /
‘\a*zmu ‘9‘;% Hiam € }}?{im
fs Manager”
ATTEST: VILLAGE OF ARLINGTON HEIGHTS, an
: llinois home ryle mmnu pal corporation
By ,yﬁ{{/{/ f /Q’/‘Z{/«
Village Clerk / | Village Manager

(0012326113 Z
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ACENOWLEDOMENTS

STATE OF ILLINOIS
} 55
COUNTY OF COCK )

it ‘ by

This  instrument  was  acknowledged  before me on

Sy : gy [ '*_mm‘ d nud
Copedanhl K. Eedklags | the Village Manager of th Y il LAGE OF ARLINGTON HE i(rH T8, an Hhnows
home rule mezmmp&@ corporation, and by  £olieie 5 vif . the Village Clerk of said municipal

corporation.

RACDBLENA AT
NOTARY BLgUD STATE OF LU

MMISSION EXPIRES 77000
HEE

Stbriature' of Notary +

=SEA

STATE OF ILLINGIS )
} 55
COUNTY OF COOK )

This istrument was acknowledged before’pie on 5 ‘ Aﬂi hy William

i
i

Qg ?{ ;‘ég QE»;%
GAIL L CANDELA
. ATE R L

B
SEALY
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Exhibit A

Legal Deseription of the Pronerty

LOTS 10{EXCEPT THE NORTH 3300 FERT THEREOF) AND 11, BOTH INCLUSIVE, INFREEDOM
SMALL FARMS, BEING A SUBDIVISION OF THE NORTH 48560 FEET (EXCEPT THE EAST
307,95 FEET THEREOF), TOGETHER WITH THE EAST 433 56 FEET (EXCEPT THE NORTH 485.60
FEET THEREOQF) OF THE NORTHWEST 1/4 GF THE NORTHWEST 1/4 SECTION & TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE EAST 433 50 FEET
OF THE NORTH 172 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION §,
ACCORDING 7O THE SUBDIVISION THEREOF RECORDED JUNE 17,1941 AS DOCUMENT NO.
12703394, IN COOK COUNTY, ILLINOIS; AND

THAT PART OF LOTS 12-THROUGH 14, BOTH INCLUSIVE, IN FREEDOM SMALL FARMS,
BEING A SUBDIVISION OF THE NORTH 48560 FEET (EXCEPT THE EAST 30795 FEET

THEREOF), TOGETHER WITH/ THE EAST 433.50 FEET (EXCEPT THE NORTH 485.60 FEEY

TOWNSHIP 42 NORTH, RANGE 11, FaST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE
EAST 43330 FEET OF THE NORTr HALF OF THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTER OF SAID SECTIGCH 8, ACCORDING TO THE SUBDIVISION THEREOF
RECORDED JUNE 17, 1941 AS DOCUMENTY NO, 12703394 DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 14 IN FREEDOM SMALL FARMS,
THENCE NORTH 89 DEGREES 34 MINUTES 19 SECONDS WEST ALONG THE SOUTH LINE OF
SAID LOT 14, 23970 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 41 SECONDS EAST
300.03 FEET; THENCE NORTH 89 DEGREES 34 MINUTLS 02 SECONDS WEST, 160.00 FEET TO
AN INTERSECTION WITH THE WEST LINE OF SAID LOTAZ THENCE NORTH 00 DEGREES 60
MINUTES 41 SECONDS EAST ALONG THE WEST LINE OF 5alD LOT 12, 16.00 FEET TO THE
MORTHWEST CORNER OF SAID LOT [2; THENCE SOUTH 3% DEGREES 34 MINUTES 02
SECONDS EAST ALONG THENORTHLINE OF SAID LOT 12,399 701 EET TO THE NORTHEAST
CORNER OF SAID LOT 12; THENCE SOUTH 00 DEGREES 00 MINUATZEAT SECONDS WEST
ALONG THE EAST LINE OF SAID LOTS 12 THROUGH 14, 31001 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY. [LLINOIS,

Permanent Index Numbers: 03-08- 100-059-1001 through 1072

Commonly known as: 3400-3420 014 Arlington Heights Road, Arlington Heights, Hinois,

00123261.13



