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After Recording Retum To;

THE HOUNTINGTON NATIONAL BANK
ATTN: IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

This Instrument Prepared By:

CONNOR CURRAN

THE HUNTENGYON NATIONAL BANK
7 EASTON QVAT,

COLUMBUS, OF,:13°119

[Space Above This Lime For Recording Data)
MORTGAGE

CHONG

Loan i 64643105

PIN: 03-12-300-198~-1143
‘MIN: 10011560064 6431095
MERS Phane: 1-828-5T9-6377

DEFINITIONS

Words nsed in multiple sections of this document are defired bulow and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this dociment are also provided in Section 16.

(A) "Seeurity Instrument” means this document, which is dated TLSUARY 28, 2022, together with all Riders to this
document.

——{8)Y"Borrower' is TEDCHUNG ; —UNMARRTED: Botroweristhemmontger ~i under this Security fostroment:
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is 2 sep rate corporation that is acting solaly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgay<e under this Seeurity Instrument. MERS is
organized and existing undsr the laws of Delaware, and has an address and telepiore number of P.O. Box 2026, Flint, MI
48501.2026, tel. (388) 679-MERS.
(D) "Lender” is THE HUNTINGTON MATIONAL BANK, Lenderis a NATIOMAY, BAHK'NG ASSOCIATION organized
and existing under the laws of UNITED STATES. Lender's address is 7 EASTOR OVAL, TJLUMRDOS, OH 43219.
(E) "Note" means the promissory note sigued by Borrower and dated JANUARY 28, 2022, The Mote states that Borrower
owes Lender ONE HUNDRED THOUSAND AND 00/100 Dollars (U.8. $100,000.00) plvs i:ierest at the rate of
3.625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deo? m-full not later than
FEBRUARY 1, 2052.
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Propeity.”
(G) "Loan"™ méaus the debt evidenced by the Wote, plug interest, any prepayment chaspes and late charges due under the Note,
and all sums due undes this Security Instrument, plus interest.

(H) "Riders" means all Riders‘to this Security Instrument that are executed by Borrower. The following Riders are to be
exeouted by Borrower [check box as.applicable):

D Adjustable Rate Rider X Condominium Rider O Second Home Rider
O Balloon Rider [(Planned Unit Development Rider O Biweckly Payment Rider
O 1-4 Family Rider COthex(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordinances and
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administrative nzles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” mezns all dues, fess, assessments and other charges that are
imposed on Borrawer or the Property by a condominjum association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instroment, which is initiated through an electronic tarminal, telephonio instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a finaucial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire. transfers, and automated
clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of demapes, or proceeds paid by any third party
(othes than insurance proceeds paid under the coverages described in Sectlon 5} for: (i} damage to; or destruction of, the
Property; (ii) cozdevmation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations o2, .or omissions as to, the value and/or condition of the Property.

(N) "Morigage Insuarce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Paymer:" r.eans the regularly scheduled amount due for (i) principal and interest nnder the Note, plus (i) any
amounis under Section 3 of this Secutity Instrument,

(P) "RESPA" means the Real Fstote Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Repulation X (12 C.F R, Part 1024}, as they might be amended from time to time, or any additional or snccessor dsgislation ot
regulation that governs the same subject imatter. As used in this Security Instrument, "RESPA" refers to all requirements and
resirictions that are imposed in.regard to 4 “federally related mortgage loan® even if the Loan does not qualify as a "federally
related mortgage loan™ umder RESPA,

{Q) "Successor in Interest of Borrower" mcars ooy panty that has taken title to the Property, whether or pot that party has
assumed Borrower's obligations under the Note aidszr this Security Instrument.

TRANSFER, OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and asresments under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey ‘o MFRS (solely as nomines for Lender and Londer’s
siiccessors md assigns) and to the successors and assigns of MERS the fulc wing described property located in the COUNTY of

COOK:
SEE ATTACEED EXHIRIT &
which currently has the address of 640 MILL CIR UNIT 105, WHEELING, SZ. 60090 {"Property Address"):

TOGETHER. WITH all the improvemenis now or hereafter erected on the propcay, zad all easemsnts, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall 450 be covered by this Security
Instrumeat. All of the foregoing is referred to in this Secuiity Instrument as the "Property." Borrewer undetstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrumeny, b, i€ necessary to comply
with law or custom, MERS (as nomines for Lender and Lender's successors and agsigns) hag the righ® t~ sxercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take w0y sction required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the ripht to
mortgage, grant and convey the Property and that the Property is imencmmbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any enciumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationel vse and non-uniform covenants with
limited vartations by jurisdiction to constitute a unifosm security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shiall pay
whet due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency, However, if any check or other instnmment received by Lender a5 payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institntion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nots or at such other
location as may be designated by Lender in accordance with the notice provisions ju Section 15, Lender may return any
payment or partial payment if the payment or pattial payments ar¢ insufficient to bring the Loan current. Lender may accept
any payment or partal payment insufficient to bring the Loan current, without waiver of any rights hereunder or prajudics to
its rights to refuse rach payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ive arcepted. If each Periodic Payment is applied as of its scheduled dve date, then Lender need not pay
interest on unapplied firids I .ander may hold such unapplied funds wntll Botrower makes payment 1o bring the Loan current. If
Borrower does not do so withix. 7 reasonable period of time, Lender shall either apply such funds or return ther to Borrower, If
not applied earlier, such funus »«'l be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whizi Borrower might have now or in the futnre against Lender shall relisve Borrower from
making payments due under the Note 740 this Security Instnment or performing the covepanis and agreements secured by this
Security [nstrument.

2. Application of Payments or Pro:eeas. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shafl be applied in the following arder of priority: (2) interest due under the Note; {b) principal due under the
Note; {c) amounts due under Section 3. Such paymcnis shall be applied to-each Periodic Payment in the order in which it
became due. Any remaining ameum?s shall be applied ot to late charges, second to any other amounts due under this Seourity
Instrument, and then to reduce the principal balance of it e Not=

If Lender receives a payment from Borrower for a lelinquent Periodic Payment which includes a sufficient amoumt to
pay any late charge due, the payment may be applied to the defnoient payment and the late charge. If more than one Periodic
Payment is cutstainding, Lender may apply any payment received fror Bomrower to the repayment of the Periodio Payments if;
and to the extent that, each payment can be paid in full. To the axtent th7: any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be aputisd to any Jate charges due. Voluntary prepayments

shall be applied first t0 any prepayment charges and fhen as describeg n toe Note

Any application of payments, inshranes proceeds, or Miscellaneous Piscsals to prineipal due under the Note shall not
extend or postpone the due date, or chaoge the amoumt, of the Periodic Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic 'avments are due under the Note, until
the Note-is paid in full, a sum (the "Funds") to provide for payment of amowmts due for. @) zaxes and assessments and other
items which can attain priority over this Security Instniment as a lien or encumbcance on the l'roperty; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Len~ci nnder Section 3; and (d)
Mortgage Insurance premivms, if aay, or any sums payable by Borrower to Lender in lien ¢f ths rayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ite.ns:" At origmation or
at any time during the term of the Loan, Leader may require that Commmity Association Dues, Fees, ard (sssessments, if any,
be escrowed by Borrawer, and such dues, fees and assessments shall be an Escrow Item. Borrower shall i iaiptly furnish to
Leader all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Esciow Iterns ualess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymeat of
Funds has been waived by Lender and, if Lender requires, shall furnigh to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paymeats and to provide receipts shall for all
purposes ba deemed to be a covenant and agreement contained in this Security Instrement, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, ptusuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ? and pay such amount and
Bomawer shall then be obligated under Ssction 9 to repay to Lender any such amount. Lendar may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such sevocation, Borrower shall pay
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to Leader all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESP A, and (b) not to exceed the maximum amouant a lender can requirs under RESPA. Lender shall
estimate the amovmt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Appticable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are 50 insared) or in any Federal Home Eoan Bank. Lender shall
apply the Funds to pay the Escrow Items no [ater than the time specified wnder RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anoually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such 4 charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interast shafl be paid on the Furds. Lender
shell give to Bozowsr, without charge, an annual accounting of the Funds as required by RESPA.

If there is « surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordar.ce with RESPA. If there is a shortage of Punds held in escrow, as defined under RESPA, Lender shal]
notify Borrower as reguire ] by RESPA, and Borrower shall pay te Lender the amount necessary to make up the shortage in
accordance with RESP'A, b &1 no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall natif; Sommower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordascs with RESPA, but in no mors than 12 monthly payments.

Upon payment in full of all s.m3 secured by this Security Instrument, Lender shall prompitly refund to Borower any
Funds held by Lender,

4. Charges; Liens. Borrower shal” pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prigrity over this S<oruity Instrument, leasehold payments or gronnd rents on the Property, if any,
and Commuaity Association Dues, Fees, and Asccssinents, if any, To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien vhick las priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tae lien in a manrer acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the Jien in rood faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion cperate to preven: thz enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to
Lender subordinating tha liet 1o this Security Instrument. If Lender deteim’nes that any part of the Property is subject to 2 lien

‘Which can atfein priority over this Security Instrument, Lender may give Sorrower a notice 16entitying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or tal:e ore or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ver.Seation and/or reporting service used
by Leader in connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or herzafier erected on the Peoperty
insured against loss by fire, bazards included within the term "oxtended coverage,” and any othri iiazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall ba miistained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires purruact to the preceding
sentences can-change during the texm of the Loan, The insurance carrier providing the insurance shall ko chasen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L.ader may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone detenmination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cettification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from s objection &y Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bomower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomrower's equity in the Property; or
the contents of the Property, against any risk, hazard or lizbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtaibed might significantly exceed the
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cost of insarance that Borrower could have obtained. Any amounts disbursed by Lender undsr this Section 5 shall become
additional debi of Borrower secured by this Security Instrument. These amotmis shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such iuterest, upon potice from Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shafl same Lender as mortgagee ané/or as an additiona!
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promply
give to Lender all receipts of paid premiums and resewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy sball include a standard mortgage
clause and shall name Lender as mostgagee andfor as an additional loss payee.

In the event of loss, Bormower shall give prompt notice o the insurance carrier and Lender, Lender may make proof of
loss if not made prompely by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance procesds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or reuait is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have e right to hold such ipsurance proceeds until Lender has bad an opportunity te inspect such Property to
ensure the work has cesn completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless n. ugreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be teiied to pay Borrower any imterest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bomsaver shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bormrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secorzd by this Security Instniment, whether or not then dise, with the excess, if any, paid
to Borrower, Such insurance proceeds shall br applied in the order provided for in Section 2.

If Borrower abandons the Propesty, Lap2er may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 d2vz0 a notice from Lander that the insurance carrier has offered to settle a
¢laim, then Lender may vegotiate and settle the claum: Tae 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ¢ therwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amonts unpaid under the Note or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any refuna ;1 vnearned preminms paid by Borrower) under 21l insurance
policies covering the Property, insofer as such rights are appiiczole to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay wvob1ts unpaid under the Note or this Security Tnstrument,
whether or not then due.

%, Ocrupancy. Bofrower shatl occupy, esmEblish, and use the 2 5party a5 Borrowsr's prificipal residence witiin 60—
days after the execution of this Security Instrument and shall continue 1o oceup!/ the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agieis.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond oo wer's control

7. Preservation, Maintenance and Protection of the Property; Inspections, Pomorver shall not destroy, damage or
impair the Property, allow the Property to deteriorate or coramit wasts on the Property. Waethe: or not Bormower is residing in
the Property, Borrower shall maintain the Properiy in order to prevent the Property from deizsiorzting or decreasing in value
due 1o its condition. Usless it is determined pursuant to Section 5 that repair or restoration i; no! economically feasible,
Borrower shall promptly repair the Property if damaged to aveid farther deterioration or damage. If 1p=dr-ace or condemnation
proceeds are paid in conmection with damage to, or the taking of, the Property, Borrower shall be restionst'e for repairing or
restoring the Property only if Lender hes released proceeds for such purposes. Lender may disburse proc=g-s for the repairs
and restoration io a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation praceeds are not sufficient to repair or restore the Property, Borrower is not zelieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loap Applicatfon, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading,. or inaccurate information or statements to Lender (or failed 1o provide Lender with material informatéon) in
connection with the Loan. Material representations include, but are ot limited to, representations ¢oncerning Borrower's

occupancy of the Proparty as Borrower's principal regidence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrameat, If {a) Bomrower
fails to-perform the covenants and agresments contained in this Security Instrument, (b) there is 8 legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Secarity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over this Security
Jnsteument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Propesty and rights under this Security Instrament,
including protecting and/or assessing the value of the Property, and securing andfor repatring the Property. Lender’s actions ¢an
include, but are not limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its securad position iu a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action undz. this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liz%ility for not taking any or all actions authorized under this Section 9.

Any amoun(s ~isbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Security Instntment. Th.:s¢ amounts shall bear interest at the Note rate from the date'of disbursement and shall be payable, with
such interest, upon notice £ o.x: T ender to Borrower requesting payment.

[f this Security Instrum<y is on a leasehold, Borrower shall comply with all the provisions of the leass. Botrower
shall not surrender the leasehold ¢ <ate and interests herein conveyed or terminate or cancel the grovnd lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title skl not merge unless Lender agrees 1o the merper in writing.

18, Mortgage Insurance. If Lende: required Mortgage Insuzance as a condition of making the Loan, Borrower shall
pay the premiums required to maitain the Mait;ape Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from tho moitgage insurer that previously provided such insurance and Bomrower was
required to make separaiely designated payments ;uv-ard the premiums for Mortgage Insurance, Borrower shall pay the
premiuins requited to oblain coverage substantially equivzlent to the Mortgage Insurance previously in effect, st a cost
substantially equivalent to the cost to Borrower of the Mctgage Insurance previously in effect, from an alternats mortgape
insurer selected by Lender, If substantially equivalent Mortgage [niurance coverags is not avaifable, Borrower shall continue to
pay to Lender the amount of the separately designated payments 122 were due when the insurance coverape ceased to bs in
effect. Lender will accept, use and retain these payments as a non-refuncable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refimdable, notwithstanding the fact that the € aa: is vltimately paid in full, and Lender shall not be

requéred 1o pay Bomrower eny interest or earnings on such Joss reserve. Liader ean no longer require loss reserve payments it
Mortgage Insurance coverage (in the amount and for the period that Eender req vires, provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designatea pryments toward the premiums for Mortgage
Tosurance. If Lender required Mortgage Insurance as a condition of making the Louo and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrowe. chall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, mil Leswfer's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender proviing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligaiton /3 pay interest at the rate
provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain lozscs it may incar if
Bocrower does not repay the Loan a5 agreed. Borrower is not a party to the Mortgage Insurance.

Meortgage insurers évaluate their total risk on al! sech insurance in forve from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agroements may requite
the merigage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include fands obtained from Mortpage Insurance premuims),

As a resubt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurar's risk,
or reducing losses. If such agreement provides that an affiliate of Leader takes a share of the insurer's risk in exchange fora
share of the preminms paid to the insurer, the amrangement is often termed "captive reinsurance.” Further:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{(a) Any such agreements will not affeet the amounts that Borrower kas agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe for Mortgage
Insorance, and they will not entifle Borrower to any refund.

{b) Any such agreements will not affect the rights. Borrower has - if any - with respect to the Mortgage
Insnramce under the Homeowners Protection Act of 1998 or any other 1zw. These rights may include the right to recelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. ALl Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Leader.

If the Property is damaged, such Miscallanequs Proceads shall be applied to restoration or repaiz of the Property, if the
restoration or repuis is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have Zie right to hold such Misceilaneons Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work na< heen completed 10 Lender's satisfaction, provided that such inspection shall ba undartaken promptly,
Lender may pay for vb2 ropairs and restoration in a slugle disbuesement or in a series of progress payments as the work is
completed. Unless an agr2e7a2nt is made in writing or Applicable Law requires interest to ba paid on such Miscellaneous
Proceeds, Lender shall noiv b ceauired to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not econeini :ally feasible or Lender's security wonld be lessened, the Miscsllaneus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be app'ied in the order provided for in Section 2,

In the event of a total taking, deciruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sume secured by this Security Instrume it, waether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destiuc ioa, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betor< tse partial taking, destruction, or 10ss in value, unless Bosrower and
Lender otherwise agree in writing, the sums secured by f.ns Security Instrument shall be reduced by the ameunt of the
Miscellaneous Proceeds multiptied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fuir 207sket value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Bomywer,

In the event of a partial taking, destruction, or loss in velue uf Jae Property in which the fair market value of the

————Fropesty-immediately-before-the-partialtaking, destruction, or.loss ju-val:e i less than the amount of the sums secured —
immediately before the partial taking, destruction, or loss in value, unless Borrovver and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sacured by this Security Instouny.at whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender w Rorrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Boriov<r fails to respond to Lender within
30 days after the date the notice is piven, Lender is anthorized to collsct and apply ing Miscellanzous Proceeds sither to
restoration or repair of the Property or to the sums secured by this Security Instrument, wheihiér or not then due. "Opposing
Party” memns the third party that owes Borrower Miscellaneous Proceads or the party againgt w)om Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tha?, iz Lender's judgment,
could result in forfeiture of the Property or other materizl impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration bas occurred, reinstate as provided i Section 19, by
causing the action or proceeding to be dismissed with & ruling chat, in Lender's judgment, precludes forfeiture of the Property
of other material impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are heraby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Eender to Barrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for

ILLINOLS-Singhe Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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payment or otherwise modify amortization of the sums secuced by this Security Instrument by rezson of any demand made by
the original Borrower or any.Successors in Interest of Borrawer. Any forbearance by Lender in exercising any right or remedy
including, without [imitation, Lender’s acceptance of payments from thitd persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. However, any Borrower who co-siges this Secarity Instrament
but does not execute the Note (2 “co-signer"); (a) is co-signing this Security Instrument only to mortgage, srant and coavey the
eo-gignet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secmred by this Security Instrument; and (¢) agrees that Lender and any other Borrower can apgrae to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Nate without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower's obligations
under this Securitv Instrument in writing, and is approved by Lender, shall obtain all of Borsower's rights and benefits under
this Security Ir:tnument, Borrower shall not be released from Barrower's obligations and (iability under this Security
Instrument unless I oder agrees to such release in writing. The covenants and agreements of this Security Insttument shall
bind (except as proviieo in Section 20) and benefit the successors and assigos of Lender.

14, Loam Cha: ge/, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protectiag Lender's interest in the Property and rights under this Security Instrument, including, but not
liraited to, attorneys' fees, preger’y mspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Insirument to charze 3 specific fee to Botrower shall not be construed as 2 prohibition cn the charging of such
fee. Lender may vot charge fees that ar- oxpressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law wirich sets maximum loan charges, and that law is fically interpreted so that the interest
or other loan charges collected or to be coliected in connection with the Loan exceed the perruitted limits, then: (a) any such
loan charge shall be reduced by the amount 2acessary to reduce the charge to the permitted limit; and (b) any sums already
¢collected from Borrower which exceeded permittor limits will be refunded to Borrower. Lendsr may choose to make this
refund by reducing the principal owed under tha Morz or by making a direct payment 10 Borrower, If a refund redoces
principal, the reduction will ba treated a5 2 partial prep ;yment without any prepayment charge {whether or nat a prepayment
charge is provided for nnder the Note). Borrower's accept nce of any such refund made by direct payment to Borrower will
constitate a waiver of any right of action Borrower snight have 2iis'ng out of such cvercharge.

15. Noti¢es. All notices given by Borrower or Lender in Zoonection with this Security Instrument mus¢ be in writing.
Any notice to Borrower in connection with this Security Instrumeo* sball be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's nutice address if sent by other means. Notice to any one

Borrower shall constitute notice to all Borrowers unless Applicable Law ~jressIv requires otherwise. The botos adaress sball
be the Property Address unless Borrower has designated a substitute notico ad¢ress by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that speviiisd procedure. There may be only ons
designated notice address under this Security Instrament at any one time. Any notice i0 Tandar shall be given by defivering it
or by mailing it by first class mail to Lender's address stated berein ualess Lender has designnitad another address by notice to
Berrower. Any potice in connection with this Security Instrument shall not be deemed to Fave heen given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also require t uniler Applicable Law, the
Applicable Law requirement will satis(y the corresponding requirément under this Security Instnimeat

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall o saverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations container-in this Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might expheitiy or implicitly
allow the parties to agree by contract or it might bs silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bhe given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masceline pender shall mean and include corresponding neuter
words or words of the feminine getxder; (b): words in the singular shall mean and inchxde the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in tha
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Property” means any [egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
trapsfemred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Botrower at 4 future date 1o a purcheser.

If all or any part of the  Property or any Interest in the Property is sold or transfemred (or if Borrower is not a natural
person and a beneficial interest in Borrower js sold or transferred) without Lender's prior written consent, Leader may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of
not less than 30 days from the date the natice is giver in accordance with Section 15 within which Bartower mast pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these swins prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demaad on Borrower.

19. Borrawer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Botrower shall have
the right to hav cutorcement of this Security Instrument discontinued at any time prior to the sarlisst of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such otber perfod as Applicable Law might specify
for the termination Of F.orrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borriwe s () pays Lender all sums which then would be due under this Security Instrutent and the Note s
if no acceleration had occumod; (b) cures any default of any other covenants or agreerents; (c) pays all expenses incurred in
enforcing this Security Instruzaer:, includiog, but not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incumred for 'z purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action «s Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, a7 Borrower's obligation to pay the sums secured by this Security Instniment, shall
contimue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
rainstatement sums and expenses in one or maore ~£ the following forms, as selected by Lender: {a) cash; (b} money order; (c)
certified check, bank check, treasurer's check or azhiar's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instumentsiiry or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Botrower, this Security Instrument and obligations s¢cured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in 11 o se of acceleration under Section 18,

20.. Sale of Note; Change of Loan Servicer; Notice o7 Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold cne or more times witicat rrior notics to Borcower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic I#m=nts due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Notz, (o3 Security Instrument, and Applicable Law, There

—al50 noght U8 Goe or inore ¢ chﬁmmﬂmlmw sulC ol the Mot eI I e ot e
Servicer, Botrower will be piven written notice of the change which will state ‘ae nme md addeess of the new Loan Servicer,
the address to which paymeats should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Lown Uervicer other than the purchaser of ths
Note, the morigage loan servicing chligations to Borrower will remain with the Loan Serieer or be transferred to a successor
Lozn Servicer and are not assumed by the Note purchaser unless otherwise provided by the No*z purcheser.

Neither Borrower nor Lender may commencs, join, or be joined 1o any judicial activ= {as sither an jndividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrimert ar that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instmment /054G such Borrower ot
Lender bas notified the other party (with soch notice given in compliance with the requirements of Secars 15) of such alleged
breach and afforded the other parcty herelo a reasonable period after the giving of such notice to take =orrsotive action, If
Applicable Law provides a time period which must elapse befare certain action can be taken, that time peri.d will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to 1ake comective action provisions of this Section 20.

21. Hazardous Substances. Agused in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosens,
other flammable or toxic pefreleum products, toxic pesticides and herbicides, volatile solvents, materials containiog asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jerisdiction where the
Propenty is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means 2
condition that can cause, contribule {0, or otberwise trigger an Environmental Cleanup.
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Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall oot do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of @ Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage cn the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiog, but not limited 10, hazardous substances in comsumer ptoducts).

Bomower shall promptly give Lender written notice of (a) aty investigation, claim, demand, lawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substarice or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or releass of a Haardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental o« zesulatory anthority, or any private party, that any removal-or other remediation of any Hazardous Substance
affecting the Prorerry is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Ne bing herein skall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant snd agree as follows:

22, Acceleration; Reriedics. Lender shall give notice to Borrower prior to acceleration followlng Borrower's
breach of any covemant or agr=<aient in this Security Instrument (but mot prior to acceleration under Section 18 unless
Applicable Law provides otherwise], Ta» nwotice shall specifi: (a) the default; (b) the action required to cure the defaalt;
(c) a date, not less than 30-days from tle datfe the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or liefore the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, forecizsure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaw ai‘er acceleration and the right to assert in the foreclosure proeecding
the non-existence of a defauli or any other defenss ¢ Borrower to acceleration and foreclosure, If the default is aot
cared on or before the date specified in the notice, Lenr’<: at its option may require immediate payment in full of all
sums secured by this Security Insirument without fuither demand and may foreclose this Security Instrument by
judlcial proceeding, Lender shall be entitled to collect all ¢xp/.nses ineurred in pursuing the remedies provided in this
Section 22, incloding, but not lismited to, reasonable attormeys’ iee and costs of title evidence.

23, Release, Upon payment of all sums secured by this Gerarity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charg » Forrower a fee for rsleasing this Security [pstrument,
but only if the fee is paid to a third party for services rendered and the charging o the fee is permitted under Applicable Law.

24, Walver of Homestead. I accordance with Jllinois law, the Borr(wer bareby releasas and waives all sights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lo ader with evidence of the insurance
coverage required by Borrowet's apgreement with Lender, Londer may purchase nsurar ce at Borrower's éxpense 1o protect
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrowe.'s interests. The coverage that
Lender purchases may not pay any ctaim that Borrower makes or any claim that is made against Toirower in connection with
the collateral. Borrower may later ¢ancel any insurance purchased by Lender, but only after providiar Lender with evidence
that Borrower has obtained insurance as required by Botrower's and Lender's agreement. If Lender purvisses thsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any othir ¢harges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or ®xpiration of the
insurance. The costs of the insurance may be added to Borrower's total cutstanding balance or obligation. The cosis of the
instrance may be more than the cost of msurance Borrower may be able to obtzin on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Security [nstroment
and in any Rider executed by Bomower and recorded with it.

T

" BORROWER - TED CHUNG

ILLINOIS-Singlkc Family-Fanwie Mae/Freddie Mae UNIFQRM INSTRUMENT
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STATE OF _:'\
counry or C O0OL

The foregoing instrament was acknowledged before me this TANUARY 28, 2022 by TED CHUNG, UNMARRIED.

COFFICIAL SEAL

JOANNE LUNA

NOTARY FUBLIC - STATE OF itLINOIS
MY COfiSSION EXPIRES 0208104

bl A

R L

My Commission Expires: [R’! ‘3[4 4

Individual Loan Originatof: JAKE chuar, NMLSR ID: 230706
Loan Originator Organization: J & C FINZ.ACTAL, INC., NMLSR ID: 245835
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-17390

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINGIS,
AND |S DESCRIBED AS FOLLOWS:

UNIT NUMBER 1018 IN RIVER MILL CROSSING CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN RIVER MILL
CROSSINGS, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED
AS EXAR!T "C" TO THE DECLARATION OF CONDOMINIURM RECORDED JUNE 16, 2000 AS
DOCUMENT NUMBER 00446676, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED “ZRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOJS.

Commonly known as 543 Ml Girele, Unit 105, Wheeling, IL 60090
Parcel ID{s): 03-12-300-168-1143,

Legal Dascriplion PTC21-17300
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CONDOMINIUM RIDER

CHORS
Loan #: 64643109
MIN: 100118600646431093

THIS CONDOMINIUM RIDER. is riau= this 28TH day of JANUARY, 2022, apnd is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Bemmower") to secure Borrower's Note to THE HUNTLM3TON NATIONAL BANK (the "Lender®)
of the same date and covering the Property described in the scurity Instrument and Jocated at:

40U HILG CIR UNIT 105, WHEET.ING, IL 60090
[Property Address]
The Property includes a unit in, together with an undivided interes: s the common elements of, a
condominium project known as:
RIVER MILL CROSSING COND ASSN
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity waich; acts for the
Condominium Project (the "Owners Association") holds title to property for the beiefiu ox use-of its
members or shareholders, the Property also includes Borrower's interest in the Owners 4s<ociation
and the vses, procecds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligatiens, Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The “"Constitvent
Documents” are the: {i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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pursuant to the Constituent Documents.

B, Property Insurance, So long as the Owners Association maintaias, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), forthe periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
Iimited to, earthquakes and floods, from which Lender requires insurance, then:

{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
th~ ye urly premium installments for property insurance on the Property; and

{ii) Borrowet’s obligation inder Section 5 to maintain property insurance coverage
on the Pruperty is deemed satisfied to the exteat that the required coverage is provided by
the Own e 4 22ociation policy.

What Laader requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any [2pse in required property
insurance coverage provided by the master or blaaket policy.

In the event of a dis*abution of property insurance proceeds in lieu of restoration
or repair following a loss to 2 Mroperty, whether to the unit or to common elements, any
proceeds payable to Borrowei a7 hereby assigned and shall be paid to Lender for
application to the sums secured by o S=curity Instrument, whether or not then due, with
the excess, if any, paid to Bomower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Associaiwn maintains a public liability insurance
policy acceptable in form, amount, and extent of roverage to Lender.

D. Condemnation. The proceeds of any awurd or claim for damages, direct or

consequential, payable fo Borrower in connection wifE any condemnation or other faking
of all or any part-of the Property, whether of the unit or of tl'.e ccmmor elements, or for any
conveyance in lieu of condemnation, are hereby assigned ana sl be paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by 1+ Security Instrument as
provided in Section 11.

E. Lender's Pripr Consent, Borrower shall not, except after natice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termiration of the Condomininm Project; ecent for
abandonment or termination required by law in the case of substantial destruction oy fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constitnent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owmers Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Qwners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Faunle Mae/Freddie Mac UNIFORM
INSTRUMENT

341 Form 3140 1/01  (page? of 3 pages)



2203812199 Page: 16 of 16

UNOFFICIAL COPY

64642109

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Barrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGN'NG BELOW, Bomrower accepts and agrees to the terms and covenants contained in this

Condomizum Rider.
7 /@/

A .
# BORROWER - 7o CHUNG
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