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DEFINITIONS

Words used in multiple sections of this document are defined below and other woris are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also providetin Section 16.

(A) "Security Instrument” means this docurment, which is dated PEBRUARY 4, 2042 together with all Riders to this

document.

(B) "Borrower" is PERSELL JEFFERSON JR., A SINGLE MAN. Bomrower is the mestgagor under tlus Security
-Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that t5-ecting solely as 2
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrament. MERS is
organized and existing upder the Jaws of Delaware, and has an address and relephone number of P.O. Box 2074, Flint, ML
485(11-2026, tel. (888) 679-MERS. : :

(D) "Lender" is PRIMELENDING, A PLATNSCAPITAT COMPANY. Lender is a CORPORATION arganized and existing
nder the laws of TEXAS. Lender's address c18111 PRESTON ROAD, SUITE 500, DALLAS, TX 75252.
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(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 4, 2022. The Note states that Bemrower
owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND THREE EtNDRED THIRTY-FIVE aND 00/100 Dollars
(U.S. $148,335.00) plus interest al the tate of 4 .125%. Borrower has promised to pay this debt in regular Penodic
Payments z2nd to pay the debt in uil not later than MARCH 1, 2052.

() "Property” means the property tuat is described below mmder the heading "Transfer of Rights in the Property. "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest. '

(H) "Riders" means all Raders to this Security Instrument that arc executed by Borrower. The following Riders are o be
execuied by Borrower [¢heck boX as applicable]:

M Adjustable Rate Rider [ Condominiumm Rider [ Second Home Rider

O BalloonRider [ Planned Unit Development Rider [JBiweekly Payment Rider
[]1-4 Family Rider [ Other(s) [specify]

0 VA Rider :

(1) "Applicable Law" mcars a1l contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (it have the effect of taw) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, £zes, and Assessments” means all dues, fees, agsessments and other charges that are
imposed on Bomrower or the Property %y/a condominium association, homeowners association or similar organization.
(K) "Electronic Funds Transfer™ means an transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which 18 initiated through ar e'cotronic terminal, telephonic instrument, COPUET, O raagnetic tape so as to
order, instruct, of authorize a financial institution todebit or credit an account. Such term includes, but is not linted to, point-
of-sale transfers, automated teller machine trarsactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. :
(L) "Rscrow Ttems" means those items that are deseribed in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, seiiement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages descrioad in Section 3) for: (i} damage to, or destruction of, the
Property, (i) condemnation of other taking of all ot any part of \he Property; (iif) conveyance in liew of condemnation; or {(iv)
‘misrepresentations of, or omissions as ¥, the value and/or condition »f far Propeity.
(N) "Mortgage Insurance” means insurance protecting Lender against the ronpayment of, or default on, the Loan.
(O) "Periodic Payment" meaus the regularly scheduled amount due for (i) prizoipal and interest under the Note, plus (ii) any
arounts under Section 3 of this Security Instument )
(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 <t seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), zs they might be amended from time to time, o any Additional or successor legislation ot
regulation that goverts the same subject matter. As used in this Security Instrument, "RiSPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage Joan” even if the Lodn Aoes not qualify as a "federally
‘related mortgage foan" under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property,whather or not that party has
sssumed Bommower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumesnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and wmotifcations of
the Note; and (ii) the petformance of Borrower's covenants and agreements ander this Security Instrament and e Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors 2nd assigns) and to the suceessors and assigns of MERS the following described property located in the COUNTY of
COOR:

THE NORTH S FEET OF LOT 31, ALL OF LOT 32 AND THE SOUTH 2 1/2 FEET OF LOT 33 IN BLOCK
20 IN SHELDON HETGHTS IN THE NORTHWEST 1/4 OF SECTION 21. TOWNSHIP 37 MORTH, RANGE
14, EaST OF THE THIRD PRINCIFAT, MERIDIAN, TN COOK COUNTY, TILLINCIS.

swhich currently has the address of 11337 8 WALLACE ST, CHICAGO, ILL 60628 -4729 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property. and 2]l easements, sppurtenances,
and fixtures now or hereafter 2 part of the property. All replacements apd additions shall also be covered by this Securty
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Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS kolds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary o comply
with law or custom, MERS {as nomines for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sl the Property; and to take any action required of
Lender inclnding, but not Limited to, releasing and canceling fhis Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gratit and convey the Property and that the Property is unencumbered, except for epcumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record

- THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jvisdiction to constitute a uniform security instrument covering real property.

UNIEORM COYENMANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, 2ad iforest on, the debt evidenced by the Note and any prepayment charges and late charges due
ander the Note. Borrower shall als pay funds for Escrow Iterns pursuznt to Section 3. Payments due under the Note and this

* Security Instrument shall be made in 175, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrozent is returned to [ ender unpaid, Lender may require that any or all subsequent
payments due uader the Note and this Secumiy Instrument be made m one or WOTE of the following forms, as selected by
Lender: (a) cash; (b) money ordet; (¢) certifies check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an mstitution whose deposits are ‘nsured by a federal agency, instrumentality, o entity; or (d) Electrome
Funds Trensfer.

Payments are deemed Teceived by Lender when-received at the Tocation designated in the Note or at such other
location as may be designated by Lender in accordznee 7viZh the notice provisions in Section 15. Lender may returm any
payment or partial payment if the payment or partial paymerts are insufficient to bring the Loan current. Lender may accept
any payment oT partial payment insufficient to bring the Loan cirrent, without waiver of any rights hereunder or prejucice to
its rights to refuse such payment o partial payments in the funire; tui Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Periodic Payment is applicd 25 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may bold such unapplied funds untii Horsower makes payment to bring the Loan cugent. i
Borrower does not do so within a reasonable period of time, 1 ender shall eittér spply such funds or return thern to Borrower. If
not applied earfier, such funds will be applied to the outstanding principal halance under the Note immediately prior to
forechosure. No offset or claim which Borrower might have now of in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covesants and agresments secured by this
Security Instrument. :

2. Application of Payments or Proceeds. Except as otherwise described in this Sedtied 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Mote: (b} principal due under the
Note: (¢) amounts due under Sectiof 3. Such payments shall be applied to each Periodic Payrovrt in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts (e under this Security
Instrament, and then to reduce the principal balance of the Note. :

1If Lender receives a payment from Borrower for a delinquent Periodic Payment wiich includes & spificient amount o
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more thamone Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Perjolic Payments if,
and to the extent that, each payment can be peid in full. To the extent that any £Xcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, ipsurance proceeds, o Miscellaneous Proceeds to principal dae under the Note shzll not
extend ur postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Bscrow Ttems. Borrower shall pay fe Lender o the day Periodic Payments are dug under the Note, until
the Note is paid in Infl, a sum (the "Funds") to provide for payment of araounts due for: {a) taxes and assessments and other
iterns which can aftain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {d)
Morigage [nsurance premiums, if any, or any sums payabie by Borrower to Lender m Hien of the payment of Mortgags
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Insurance prezoiums in accordance with the provisions of Section 10. These items are called "Escrow [tems.” At origination or
at any time duzing the term of the Loan, Lender may require that Comraunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promprly furpish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Tender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or ali Escrow itemns. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such wajver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or ali Escrow Ttems 4 any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and.iwsuch amounts, that are then raquired under this Section 3.

Lender may, at a1y, ‘ime, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at the
time specified wnder RESPA, »ad {b) not to exceed the aximum smount a lender can require under RESPA. T.ender shall
estimate the zmount of Fuods 616<n. the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in ar izstitation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 15 an institutiess whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items ng (s thap the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing fhe sscrow account, or verifying the Escrow Hems, unless Lender pays
Bomower interest on the Funds and Applicable law nermits Lender to make such 2 charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paifl e the Funds, Lender shall not be required to pay Borrower any mterest
or carnings on the Punds. Borrower and Lender can agree i -Ariting, however, that interest shall be paid on the Funds. Lender
shall give to Borrowes, without charge, an annual acconntiug of the Funds as Tequired by RESPA. ’

If there ig a surplus of Funds held in escrow, as defiied 1nder RESPA, Lender shall account to Borrower for the
execess funds in accordance with RESPA. If there is a shortage of Tu=as held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to-Eeuder the amount necessary 10 make up the shortage n
accordance with RESPA, but in no more then 12 monthly payments. f thérs i a deficisncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower 2s required by RESPA_ and Bedovver shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more thag 12 mor thly payrents.

Upon payment in foll of all sums secured by this Security Instrument, Leraet shall prompdy refund to Borrower any
Funds beld by Lender.

4, Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines; ind impositions attributable to the

Property which can attain priority over this Secutity Instruroent, leasehold payments or grovad rents on the Property, if any,
and Community Association Dues, Fees, and Assessmerts, if any. To the extent that these 1tems ‘are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.
" Borrower shall promptly discharge any lien which hag priority over this Securify Instrumont vnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lended, Wit only so long as
Borrower is performing such agreement, (b} contests fhe lien in good faith by, or defends against enforceioent of the lien in,
legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien while those preceedings are
pending, but only untit such proceedings are concluded; or (c) secures from the holder of the lien an agreement satsfactory to
Lender subordinating the kien to this Security Instrument. 1f Lender determines that any part of the Property is subject te a lien
which can attain priority over this Security Instrumoent, Lender may give Bomower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower o pay a one-time charge for 4 real estate tax verification and/or reporting service used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing ot herzafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
Jimited to, earthquakes and floods, for which Lender requires insurance. This 1nsurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
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sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Botrower
-subjeot to Lender's right to disapprove Bomower's choice, which right shall pot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower ghall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. ‘

If Rorrower feils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
T ender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
fe contents of the Property, against amy risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Rorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Boiraw =r secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of dishursement and szl be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policizs required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shali ipzlude a standard mortgage clause, and shall name Lender 2s mortgagee and/or as an addifional
loss payee. Lender shall have the nghit to hold the policies and renewal certificates. If Lender Tequires, Borrower shall promptly
give to Lender all receipts of paid presijums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damans to, or destruction of, the Property, such policy shll include a staadard morigage
clause and shall name Lender as mortgagee padfor as an additional Inss payee.

Tn the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
1oss if not made promptly by Borrower. Unless Jiendsr and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by-Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's cecurity is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such insurance procesas 14til Lender has had an oppormunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in‘a single payment or in 2 stries of progress payments as the
work is completed. Unless an agresment is made in writing or Applisahle Law requires interest t be paid on such insurance
proceeds, Lender shall not be required to pay Bomower any interest oz ¢ainings on such proceeds. Fees for public adjusters, or
ofher third parties, retained by Borrower shall not be paid out of the lasirince proceeds znd shall be the sole obligation of
Borrower, If the restoration or repair 18 not economically feasible or Len 460’5 security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secumty Instrument, whethir or not then due, with the excess, if any, paid
‘o Borower. Such insurance proceeds shall be applied in the order provided for in Sestion 2. _

If Borrower abandons the Property, Lender may file, negotiate and settle uny 2vzilable insurance claim and related
matters, [f Botrower does not respond within 30 days to a potice From Lender that the insornce carrier has offered io settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when rlie rotice is given. In either event,
or if Lender acquires the Praperty under Section 22 or otherwise, Bommower hereby assigns to Lender {2) Borrower's rights
ey imsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secwity Instrument, and (b) any
other of Borrower's rights (other than the right to any refand of unearned premiums paid by Bomows<i) qmder zll insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Properiy. Tiender may use the
insurance procesds either to Tepair or restore the Property or to pay amounts unpaid under the Note or this Ssrunty Instrument,
whether or not then due. )

6. Oceupaney, Borrower shall occupy, establish, and wse the Property as Borrower's principal residen e vithin 60
days after the execution of this Security Instument and shall continue to occupy the Property as Borrawer's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not desiroy, damage or
impair the Property, allow the Property to deteniorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Bomower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
duve to its condition. Unless it 18 determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall prorapily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for sush purposes. Lender may disburse proceeds for the Tepaits
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repait or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of snch repair or restoration.

Lender or ifs agent may make rezsonable entries upon and inspections of the Property. If it has reasonable canse,
Lender may inspeot the interior of the improvements on the Property. T.ender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge of consent gave materally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations inciude, but are not limited to, representations concerning Borrowet's
occupancy of the Property as Borrower's principal residence.

9_ Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is legal proceeding that might
significantly affect Tondst's interest in the Property and/or Tights under this Security [nstrument (such as a proceeding in
batkruptcy, probate, for rnndemnation or forfeiture, for enforcement of a {ien which may attain priority over this Security
Tnstrament or to enforce lws or regulations), or {¢) Borrower hag abandoned the Property, then Lender may do and pay for
whatever is reasonable or aprionriate to protect Lender's interest in the Property and rights under this Security Instrument,
inclnding protecting and/or asscssiny the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying agy suIms secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying rrasouable attoreys' fees to protect its interest in the Property and/or rights under this
Security {nstrument, inchnding its seoufed position in a bankruptey procesding. Securing the Property includes, but is not
limited to, entering the Property to make re; sairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or ‘angerous conditions, and have utilities furned on or off/ Although Lender may
take action under this Section 9, Lender does not tave ro do so and is not under eny duty or obligation to do so. It is agreed that
Lender incurs no Liability for not taking any or all Acticus authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower secured by this
Security Instroment. These amounts chall bear interest at tie Jinte rate from the date of disbursement and shall be payable, with
sach interest, upon notice from Lender to Borrower requesting pavment.

If this Security Instrurpent 18 on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests berein conveyd ¢ terminate of cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend #ie pround lease. 1f Borrower acquires fee title the
Property, the Jeasehold and the fee title shall not merge unless Lender agress 1 the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage [nsurance 5 = condition of making the Loan, Borrower shall
pay the premuums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance COVerage
required by Lender ceases t0 be available from the mortgage insurer that previously provided such insurance and Bormower was
required to make separately designated payments toward the premjums for Morigaze Ingurance, Borrower shall pay the
premiums requited to obtain coverage substantially equivalent to the Mortgage Insrzane previously in effect, at a cost
substantially equivalent to the cost 1o Borower of the Mortgage Insurance previously ir effect, from an altermate mortgage
insurer selected by Lender. If substantially equivalent Mortgage InSurance Coverage is pot avai able, Borrower shall contmue to
pay to Lender the amouat of the separately desigrated payments that were due when the insuran:e coverage ceased to be in
effect. Lender will accept, use and retain these payments as 2 son-refundable Jose reserve I lieu of Morteage Insurance. Such
loss Teserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, eza Zender ghall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer Tequire Loss resirve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer s¢ lecied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums 1v Morigage
Insurance. If Lender required Mortgage Insurance as 4 condition of making tha Loan and Borrower was required to make
separately desiguated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or te provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tpsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Bortower's obligation to pay interest at the rate
provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Bomower does not repay the Loan as agreed. Borrower s not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their misk, or reduce Josses. These agrecments are ON 8105 and conditions
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that are satisfactory to the mortgage insurer and the other party (ot parties) to these agreements. These agreements may require
the mortgage insurer to make payments wsing any source of funds that the mortgage insurer may have available (which may
include fimds obtained from Mortgage Insurance prezoiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Temsurer, any other eritity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
a5} a portion of Borrower's payments for Mortgage Insurance, in exchapge for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affliate of Lender takes a share of the insurer's risk i exchange for a
share of the premiurns paid to the insurer, the arangement is often termed "captive remsurance." Furtber:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will ot entitle Borrower to any refund.

‘ {b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
Insurance under the iomeowners Protection Act of 1998 or any other taw. These rights may include the right to receive
certain disclosures, to raquest and obtain cancellation of the Mortgage [nsurance, to have the Mortgage Insurance
terminated automatically; xud/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation vi “ermination.

11. Assignment of usce/laneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, tuca Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically [easible ané Lender's security is not lessened. During such repait and restoration period,
1ender shall have the right to hold such Misculieacous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work hag been completed to Leader's <atisfaction, provided that such imspection shall be undertaken promply.
Lender may pay for the repairs and restoration ‘o a single disbursement or in a series of progress payments as the work is
complsted. Unless an agreement is made in writing of Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Romrower anv interest of earnings on such Miscellaneous Proceeds. If the
restoration or Tepair is not economically feasible or Lender' eacurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrament, wiethez-ar not then due, with the excess, if any, paid to Berrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of thz Property, the Miscellaneous Proceeds shell be applied
to the sums secured by this Security Instrument, whether or not then dué, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, of 1oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or koss in value (s £qual to or greater than the amount of the sums
secured by this Security Instroment immediately before the partial taking, Sestruetion, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument sl.all be reduced by the amount of the
Miscellansous Proceeds multiplied by the following fraction: {a) the total amount of thé cums secured immediately before the
partial taking, destruction, or Joss in value divided by (b) the fair market value of the Froperty immediately pefore the partial
taking, destruction, or losg in vatue. Any balance shall be paid to Borrower.

" n the event of a partial taking, destruction, o Joss in value of the Property in which e fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the ainourt of the sums secured
immediately before the partial taking, destruction, or loss n value, unless Bomrower and Lender other wise agree in Writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not tne sews are then doe.

If the Property is abandoned by Borrowet, O if, after notice by Lender to Bomower that the Oppesing Party (as
defined in the pext sentenoe) offers to rake an award 1o settle a claim for damages, Borrower fails to respond fo ).ender withia
30 days after the date the nofice is given, Lender is authorized to collect and apply the Miscellaneous Procegus sither
regtoration or repair of the Property or 10 the sums secured by this Secunty Instrument, whether or not then due. "Opposing
Party” means the third party that owes Barrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds. ‘ _ ‘

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or ofther material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can Cure such a default and, if acceleration has oteurred, reinstate as provided in Section 19, by
cansing the action or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's mterest in the Property or rights under this Secnrity Instrument. The proceeds of any
award or claim for darsages that are attributable to the impairment of Lender's jnterest in the Property are hereby assigned and

shiall be paid to Lender.
TLLINOLS-Single Family-Fannie Mae/Freddie Mac UNLFORM INSTROMENT
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All Miscellaneous Proceeds that are not applied to restoration or repatr of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor i Interest of Borrower of fo refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without timitation, Lender's acceptance of payments from third persons, entities or Successors in Intersst of
Borrower or in amounts less than the amount then due, shzll not be 2 waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute fie Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunity [psrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accornmodations witrregard to the terms of this Security Instrument or the Note without the co-s1gner’s consent.

Subject to the pravisior ¢f Section 18, any Successor in Interest of Borrower who assurhes Bormower's obligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtaia 21l of Borrower's rights and benefits nnder
this Security Instrument. Borrowei! shall not be released from Borrower's obligations and Liability under this Secunty
Instrument unless Iender agrees to such refrase in writing. The covenants and agreements of this Security Instrument shall
bind (except 2s provided in Section 20) and betefit the successors and assigns of Lender. ,

14. Loan Charges. Lender may chaige Barrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest i the Property and rights under this Secunity Instrument, including, but not
limited to, attorneys' fees, property inspection and vaiuaiion fees. In regard to any other fees, the absence of express authonity
in this Security Instrament fo charge a specific fee to Boaover ghall not be construed as a prchibition on the charging of such
fee. Lender may not charge fees that are expressly prohibites v this Security Instrurnent or by Applicable Law.

1f the Loar is subject to 2 law which ssfs maximum loar/ cilarges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in cormection. with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the cherge to the permitted limit; and (b) any sums already
collected from Borrower which exseeded permitted limits will be reurded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making 4 divest payment to Borrower. If 2 refund reduces
principal, the reduction will be treated es a partial prepayment without any presavment charge (whether or not 2 prepayment
charge is provided for under the Note). Borrower's acceptance of any such Terund re2de by direct payment to Borrower will
constitute & waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Grcurity Instrument raust be in writing.
Any notice to Borrower in cornection with this Security Instrument shall be deemed to-hrve been given to Bomrower when
mmailed by fixst class mail or when actually delivered to Borrower's notice address if sent by tier means. Notice to any one
Romower shall constifute notice to all Borrowers unless Applicable Law expressly requires otherw se. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Jeader. Borrower shall

-promptly notify Lender of Borrewer's change of address. If Lender specifies a procedure for reportivig Botrower's change of
address, then Borrower shall only report & change of address through that specified procedure. There 1iay be only one
destgnated notice address under this Security Instrument at any one time. Any notice to Lender shall be giveu by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another addiess by notice to
Bottower. Any notice in connection with this Secunty Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrurnent 1s also required under Applicable Law, the
Applicable Law requirerent will satisfy the comesponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Secarity Instrument shall be govemned by federal
1aw and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this Security
Tnstrument are subject to any requirements and limitations of Applicabie Lew. Appliceble Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but soch silence shall not be constraed as a prohibition apgainst
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. : :

As used in this Security Instrument: (z) words of the masculine gender shall mean and include comesponding neuter

TLLINOIS-Single Family-Fannie Mae/Frediie Mac UNIFORM INSTRUMENT
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words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not Limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment seles contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser. '

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withont Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days frum the date the notice is given in accordance with Section 15 within which Borrower must pay 2}l sums

~ secured by this Security Lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies periiticd by this Security Instrument without further notice or demand on Borrower. .

19, Borrower's Rig < ip Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement ef f'iis Security Tnstrument discontinued at any time prior to the earliest of: (2) five days before
sale of the Property pursuant to =204z 22 of this Security Instruraent; (b) such other period as Applicable Law might specify
for the termination of Borrower's Ticit to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays-Lcader all sums which then would be due under this Security Instrument and the Note ag
if no aceeleration had ocourred; (b) cures iy refmlt of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bt not limited to, reasonable alforneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of jrotesting Lender's inferest in the Property and rights under this Security
Tnstrument; and (d) takes such action as Lender mayzeasonably require to assure that Lender's interest in the Property and
rights under this Security Insirument, and Borrower's upligation to pay the sums secured by this Security Instrument, shall
continue wnchanged unless as otherwise previded unags “nplicable Law. Lender may require that Bormower pay such
reinstatement sums and expenses in one or mare of the folloving farms, 25 selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by & federal agency, instrumentality or ertity; or {4) Electronic Funds Transfer. {pon reinstatzment by
Borrower, this Security Instrument and obligations secured bereby siall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall ot apply in the case of accel<ration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. [Le Noteora partial interest in the Note (together
with this Security Instrument) cap be sold one or more times without prior noticc to Bomower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due ur der t2e Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Tnsmument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to 2 sale of the N(te: 17 there is a change of the Lean
Servicer, Berrower will be given written notice of the change which wiil state the name and ad<ress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires .n connection with a notice of
transfer of servicing. If the Note is sold and thereaffer the Loan is serviced by a Lean Servicer otee: than the purchaser of the
Note, the mortgage loan servicing obligations to Bomrower will remain with the Loan Servicer or be trinsfe ed to a successor.
Loan Servicer and are not assumed by the Note purchaser urless otherwise provided by the Note purchasi..

Neither Borrower nor Lender may coramence, join, or be joined to any judicial action (as either an ipZrvidual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that ‘afleges that the
other party has breaghed any provision of, or any duty owed by reason of, this Security Instrument, wntil such 3crower of
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain acton can be taken, that time period will be deemed
fo be reasonable for purposes of this paragraph. The notics of acceleration and opporturuty o cure given 1o Borrower pursuant
{0 Scctior 22 and the notice of acceleration given to Borrower pursuant to Ssction 18 shall be deemed to satisTy the notice and
opportunity to take corrective action provisions of this Section 20.

11. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and hervicides, volatile solvenis, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the

B00D1l83710
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Property is located that relate to health, safety or environmental protection; (c) "Bavironmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Enviropmental Clearnp.

Borrower shall not cause or permit the presence, use, disposal, storage, o1 release of any Hazardons Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Enviropmental Law, (b) which creates an Environmental

Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seatences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental o regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but aot limited to, any spilling,
leaking, discharge, release or threat of release of apy Hazardous Substance, and (c) any condition caused by the presence, use
or Teleage of a Hazardous Sabstance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatery-ationty, or any private party, that any removal or other remediation of ary Flazardous Substance
affecting the Property is ueazsnaty, Borrower ghall promptly take all necessary remedial actions in accordance with
Environmenta! Law. Nothing herein slafl create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAMTS. Borrower and Lender further covepant and apree as follows:

22. Acceleration; Remedies, Lende. suall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secr=ity Instriment (but not prior to 2cceleration wnder Section 18 unless
Applicable Law provides otherwise). The notici shal specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the rotce is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secared by this Security Instrument, foreclosure by jriizial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after actelersiion and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borruwer to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its oution may require immediate payment in full of all
sms secured by this Security Instrument without farther demaad and may foreclose this Security Instrument by
jndicial proceeding. Lender shall be entitled to collect all expenses incured in putsuing the remedies provided in this
Section 22, including, but ot limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Lustrument, Lender shall release this Security
Tnstrament. Borrower shall pay ary recordation costs. Lender may charge Bomrower a fee for releasing thos Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the Tes 19 permitied under Applicable Law.

_ 4. Waiver of Homestead. In accordance with Illinois law, the Borrower herebr Telzases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiftievidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Buitowss's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's infetests. The coverage that
Lender porchases may not pay any claitn that Borrower makes or any claim that is made against Borrowe 11 Conpection with
the collateral. Borrower way later cancel any insurance purchased by Lender, but only after providing Leador-with evidence
that Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases 1sprance for the
collateral, Borrower will be responsible for the costs of that insurance, inchnding interest and any other charges Lendet may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
imsurance may be more than the cost of insurance Borrower may be able to obtain on 1ts WD :

OW, Borrower accepts and agrees to the terms and covenants contained in this Secarity Instrament
srower and recorded with it
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STATE OF ILLINGIS
COUNTY OF Ccock
‘The foregoing instrament was acknowledged before me this S i'“(l il by PERSELL JEFFERSON
JR..
. (\ /p MLM/QC’J\”!‘?DM
Notary'Edbllc '
My Commussion Expires: D—ﬂétf rl"l’
Individual Loan Originator: KATHY MCGINKIS, NMLSR ID: 231301
Losn Originator Organization: PRIMELENDING, (A PLAINSCAPITAL COMPANY, NMLSR ID: 136438
\LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
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V.A. GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER |

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZEZ AGENT.

JAFFERSCN

Loan #:.8000183710

MIN 100053680001837106
Case # 26-28-6-0982875

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER s wede this 4TH day
of FEBRUARY, 2022, and is incorporated into and shall be deemed to amend ant! tupplement the
Mortgage, Deed of Trust, or Deed io Secure Debt (herein "Security Instrument™) dated o[ sven date
hetewith, given by the undersigned (herein "Bomrower"} to secure Borrower's'Note to
PRIMELENDING, A PLAINSCAPITAL COMPANY (herein "Lender") and coverag the
property described in the Security Instrument and located at 11337 & WALLACE £&T,
CHICAGO, TL 60628-4729 (Property Address).

' VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
EX 3342 Page 1 of 3
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V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree ag follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect o the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with satd
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument; wee hereby amended or negated to the extent necessary to conform such mstruments to
said Title or Rcprlations.

LATE CHARGX:-#* I ender's option, Borrower will pay a "late charge" not exceeding FOUR

percent (4 . 000%) of th¢ overdue payment when paid more than FIFTEEN (15) days after the

due date thereof to coverth: extra expense involved in handling delinquent payments, but such

"late charge” shall not be payabla.out of the proceeds of any sale made to satisfy the indebtedness

~ secured hereby, unless such procesds are sufficient to discharge the entire indebtedness and all
- proper costs and expenses secured hercuy.

GUARANTY: Should the Department of Veserans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date thai-£% loan would normally become eligible for such
guaranty comuitted upon by the Department of Veteres Affairs under the provisions of Title 38 of
the U.8. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or raay exercise any other rights hereunder or
take any other proper action as by law provided. :

TRANSFER OF THE PROPERTY: This loan may be declar:d immediately due and payable
upon transfer of the property securing such loan to any transfeice, unlsss the acceptability of the
assumption of the loan is established pursuant to 38 U.8.C. 3714.

.An authorized transfer ("assumption”) of the property shall also be subjeri to additional covenants
and agreements as set forth below: A

(a) ASSUUMPTION FUNDING FEE: A fee equal to one-half of one percent of the balance
of this loan as of the date of transfer of the property shall be payable at the time ¢f transfer to the
loan holder or its authorized ageat, as trustee for the VA. If the assurner fails to pay rnis fee at the
time of transfer, the fee shall constitute an additional debt to that already securcd oy this
instrument, shall bear interest at the rate herein provided, and at the option of the payte 5f the
indebtedness hereby secured or any transferee therzof, sball be immediately due and payable Tnis
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, & processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently Tevising the
holder's ownership fecords when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the foan. The assumer further agrees to indemmnify the VA to the

extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrurnent.

-
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