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When recorded, return to:

Credit Union 1.

. ‘Real Estate - Post Ciosing
‘450 E. 22nd St .

- Sulte 250

Lombard, IL. 60148
ano-zsz—esso

" This instrument »/us prepared by:
~ Credit Unlon 1

450 E 22nd St
LU Ste P

‘Lombard, IL. 60148
800-252-6950

'Tﬁle Order No.. 1102260-S-IL-R2KF
L LOAN # zmusao
- MORTGAGE

-HOME f.OUITY LINE OF CREDIT
(Securin/ Future Advances)

- THIS MORTGAGE is made on January 19,2022, [ The mortgagor is MATTHEW COHEN AND LAURA

- COHEN HUSBAND AND WIFE, NOT AS TENANTS IN L"‘W’"!ON NOR AS JOINT TENANTS, BUT ASTENANTS
o EYTHE ENTIRETY

: Th1sMortgage isgivento Credit Union 1,

: :'whose address is 450 E 22nd 5t, Ste 250
' lLombard, IL 60148 -

) In thls Mor:gage, the terms “you “your” and “yours” refer to the morigagor(s). The terms “\ve " “us” and “our” refer to

- Credit Union 1.

I Pursuant to a Home Equity Line of Credit Agreement dated the same daie as this Morigage (“\oraement™, you may - -
~ineur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating frorn fine fotime up fo -
the maximum principal sum outstanding at any time of  ONE HUNDRED FORTY THREE THOUSANE rWWE
HUNBREDANDNO”mi*nl*ii****ﬂ**ﬁ*l******t***i*l**i****ﬁ** Dollars(US $4#,5°D.00 .)‘. .
.AEE amounts due under the Agreemant must be paid in full not later than January 28, 2042. o

3 You agree that th:s Mortgage shaﬂ continue to secure all sums now or hereafter advanced under the terms of the )

o Agreement including, without imitation, such sums that are advanced by us whether or not at the time the sums are

:advanced there is.any principal sum ouistanding under the Agreement. The parties hereto intend that this Mortgage shail
-sacure unpatd balances and: a%! other amounts-dusto us hereunder and under the Agreement. :

: ' . oo
'-n.--uoa'rems ~ Single Family — HELDG - HC# 4834-6024-0896v2 Initials: ML—;___

IcE Martgage?echnoiogy .. . o Page 1 0f 6 .. ILUHLCDL 0719
- - - " GHLG1ODL (CLS)
S ' . 01/18/2022 10:06 AM BST
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.- This Mortgage secures to us: (a) the repaymenti of the debt evidenced by the Agreement, with interest, and all refinanc--
- irigs, renewals, extensions and modifications of the Agreement; {b) the payment of all other sumns, with interest, advanced
- urder this:Morigage fo protect the security of this Mortgage; and (c) the performance of your covenants and agreements
“-under this Mortgage and the Agreement. For this purpose and in consideration of the debt, Yyou do hereby morigage, grant.
“and convey to'us and our successor and assigns the following described property located in Cook
County, illinois:

PARCEL 1:

: LOT 16 IN LILL O?«THE PARK SUBDIVISION, BEING A RESUBDIVISON IN THE WEST 1/2 OF THE SOUTHEAST
“1/4 OF SECTIO?. 38, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

7 COUNTY, ILLINOIS.

APHN #: 14-29-418-055-0000

- which has-.t_h'e_aﬁdress of 2515 N SEMINAP'« 2VE UNIT C, CHICAGO, IL 60614-2251 {"Properity Address").

: TOGETHER WITH all the improvements now Or b ereafter erected on the property, and all easements; rights, appur-- :
i tenances, ‘and fixtures now or hereafter a part.of the (icperty. All replacements and adgditions shail also be covered by
this Mortgage All af the foregoing is referred to.in'this Mortsage as the “Property”

YGU COVENANT that you are lawiully seised of the c=tatz hereby conveyed and have the right io mortgage, grant
- and convey the Property and that the Property is unencumber zd. except for encumbrances of record. You warrant and will
'defend generalty the title to the Property agamst all claims and damands, subject to any encumbrances of record.

YOU AND WE covenant and agree as chows

: Paymant of Principal, Interest and Other Charges. You sh=!. pay when due the principal and interest owmg

g under the Agreement and all other charges due hereunder and due under ne Agreement, including any amounts you

: "are reguired 10 pay into-an escrow or.impound account with us pursuant to aectl"ﬂ 3.

‘2. - ‘Application of Payments. Unless applicable law provides otherwise; 7i payments received by us under the

= .Agreement and Section 1 shall be applied by us:as provided in the Agreement. :
: ‘3. Prior Mortgages; Charges; Liens. You have disclosed fo us and obtained cur ~pproval of any mortgage, deed of .

: trust or other security agreement with a lien which has priority over this Mortgage. You s nal! perform all of your obligations

under any mortgage, deed of trust or other security instruments with a lien which has pnority aver this Morigage, including

your covenants io:make payments when due. You shall pay all taxes, assessments, charges fines and impositions attribut-

able 1o the Property which may attain priority overthis Morigage, and leasehold payments or ground rents, if any. Upon our

“request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph und. ersipts evidencing any L
* - slch payrnents you make directly. You shalf prompily discharge any lien {other than a lien disclosed ?3 15 in your application -

ot in.any tite' report we obtained) which has. priority over this Morigage. :
“Subject 1o applicable law, we may, upen notice either before or after the execution of this Mortgage require youtopay -

.amo_unts into an escrow or impound account with us, on the day monthiy payments are due under the Agieanent, up tothe

‘maximum:amount permitted by law for the payment of all {a) taxes, assessments (including condominium snd planned unit

 development assessments, if -any)-and other tems which may altain priority over this Morigage: (b) premiums for hazard - =

S - ~ingtirance and any mortgage- insuranos required by us under this Mortgage; and (c) leasehold payments or ground rents . i

L _.cn the Property, ifany. -

S ‘Hazard Insurance. You shall keep the‘Property insured againsi loss by fire, hazards mcluded within the term -
i _"-‘exlended covetrage™ and any other hazards, including floods or flooding, for which we require insurance. This insurance |
shaEE_be majntainad in'the amounts and for the periods that we require. You may choose any insurer reascnably acceptable -

GHLC19DL (CLS)
' 01/18/2022 10:08 AM PST

; ’ L F. i
L - MORTGAGE = Smgle Family — HELOG ~ HC# 4834-6024-0998v2 Initiats:. mel/b -
: iCE Mortgags Technology. ing. - Page 20f6 iLUHLCDL. 0719
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to-us. Insurance policies and renewals shall be acceptable to us and shali include a standard morigagee clause. if we
‘“reéquire, you shall promptly give us all receipts of paid premiums and renewal notices. If you fail to maintain coverage as
required inthis section, you authorize us to obtain . such coverage as we in our sole discretion determine appropriate to
protect-ourinterest in the Property in accordance with the provisions in Section 6. You understand and agree that any
- coverage we purchase may cover only our interest in the Property and may not cover your interest in the Property or any
personai property therein. You alsc understand and agree that the premium for any such insurance may be higher than

:the premium you would pay for such insurance. You shall promptly notify the insurer and us of any !oss We may make G
S pmof of loss if you:do not.promptly do so. :

i We may.also] s our oplion and on your behaif adjust and compromise any claims underthe i lnsurance, give reieases S
“or acquittances tr. the: insurance company.in-.connection with the setiflement of any claim:and collect-and recelve insue -

T ance procesds. You arooint us as your attorney-in-fact to do all of the foregoing, which appointment you understand and

_-‘agreais irrgvocable; crupled with an interest with full power of substitution and shall not be affected by your subsequent
-disability or incompetunca

insurance proceeds 7na | be applied to restore or repair the Property damaged, if restoration or repair is economically

feasub!e and.our security worl@ not be lessened. Otherwise, insurance proceeads shall be applied to sums secured by this '

- “Morigage, whether or not than ¢, with any excess paid to you. If you abandon the Property, or do not answer within 30

" days aftsr we give nofice to you thai the insurer has offered to setiie a claim, then we may collect:and use the proceeds to

.. repairorrestore the Property or & p av sums secured by this Mortgage, whether or not then due.: Any application of procesds - i

1o principatl shall not-require us tG-oxtend or postpone the due date of monthly payments or change the amount of monthly

paymenits. 1f: we acquire the Property g.a ‘ormed sale following your default, your right to any insurance proceeds resuiting
fromrdamage 1o'the Property prior.to #tic ".GQUIS!‘[IOH shall pass to us to the extent of the sums secured by this Mortgage
: immadtately prior to the acquisition. :

: You shallnot perrmt any condit:on to exv ton the Property which would, it any way, mvaiadate the insurance coverage S

SR Preservatlon, Maintenanee and Protor-’ ey of the Property; Loan Application; Leaseholds. You shall nct
i destroy ‘damage or substantially change the Propery, 2liow the Property to deferiorale, or commit waste You shali be in'

- defaultif ‘any forfeiture action of proceeding, whether i --or criminal, is begun that in our good faith judgment.could result -

- inforfetture of the Property or otherwise materially impair th~ lien created by this Mortgage or our security interest. You:
~Lomaycure such a defauli, as provided in Section 17, by cau, i#ng 'he action or proceeding to be dismissed with a ruting that;

irvour.good faith determination, preciudes forfeiture of your interast in the Property or other material impairment of the lien '

-created by this:Mortgage or our security interest. You shall also e in default if you, during the loan application process,

gave materially false orinaccurate information or.statermnents-to s /or failed to provide us with any material information) -

in‘connection with the loan evidenced by the Agfeement, incluaing, Gut not limited fo, representations concerning your

= accupancy of the Property as a principal residence: if this Mortgage 's/0n aleasehold, you shall comply with the lease.
~¥ou shall not:surrender the leasehold estate-and interests herein com eyad or terminate or cancel the ground lease.You
shall not; without our express written consent, alter or amend the grounr iease. if you acquire fee title 1o the Property, the- -

: Ieaseho!d andfee titte shall not:merge unless we agree 1o the merger in writag.

6. Protectionof Our Rights in the Property, Maorigage Insurance. i vou il o perform the covenants and agree-' o

L ments contained in this Mortgage, or there is a legal proceeding that may significrotly affect our rights in the Property (such..
a8y pmceedmg in bankruptcy; probate; for condemination or forfeiture or to enforce |avesor reguiations); then we may do; and.

pay for, anyihing necessary to protect the Property’s valte and our rights in the Proper!y. Cur actions may include payingany - i

sums secured by alien which has priority over this Mortgage or over any advance unuer the Agreement or this Morigags,

‘appearingin-court; paying reasonable atiorney’s fees, paying any sums which you are requied to pay under this Mortgage - ' i
‘andentefing on the Property 1o make repalrs:We do hothave 1o take any action we are perm ited o take under this Section;

-and amounts we pay undér this Section shall become additional debts you owe us and shall be/ secured by this Mortgage.

s :"Thase amounts 'shall bear interest from the disbursement date at the rate established undér {76 £griement and shall ba’ & g
“ payabie, with inferast; ipon'our. request. Hwe required mortgage insurance as a condition of riaking #ne Wan secured by this

Mortgage you shall pay the premiums for such insurance until such time as the requirement for the in.urance terminates.

T winspection. We may enter and inspect the:Property at any reasonable time and upon reasc.anle notice.
8. ~Condemnation. The proceeds of any award for damages, direct or consequential, in connediina with any con-

~demnation or other taking of any part of the Property, or for conveyance in lisu of condemnation; are hereby assigned and

““shall be paid-fo us: If the Property is-abandoned; or i after notice by us to you that the condemnor offers 1o make an award’

‘'orsettle a.claimfor damages, you fall to mspond to us within 30 days after the date the notice is given, we are authorized
1o collect and apply the proceeds; at our option, either io restoration or repair of the Property or o the sums secured by.
-- this Mortgage; whether or notithen due. Unless we and you otherwise agree in writing, any-application of proceeds to
- principal shall-not-extend or postpone the due date of the monthly payments payable under the Agreement and Section 1
or change the amount of such payments :

iL:-MORTGAGE Single Famliy-—HELDc HC# 4834-6024-0998v2 . -
g EGEMor!gagaTechnolngy I o BRI Pagesofs AR ILUHLCDL - 0719

GHLC19DLACLS) -
. 0118/2022'10:08 AMPST .
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79, - No Release Upon Extension or Modification. Our granting of any extension of time for payment or our agree-

- “ment to modify the terms of repayment of the obligations under the Agreement or the requirements in this Morigage shall - L

-not operate 1o release you from your cbligations or liability under the Agresment or this Mortgage.

=10, Sutcessors and Assigns Bound; Joint and Several Liability; Co-signers. The. covenants and agreements of © a2

: -this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and agreements shali be joint
- and several. Anyone who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage oniy

1o mortgage, grant and convey such person’s interest in the Property; {(b) is not perscnally obligated to pay the Agreament,
-:butis obligated o pay all.other sums secured by this-Mortgage; and (c) agrees that we and anyone else who signs this

- Mortgage may: agre s 1o extend,; modtfy. forbear or make any accommodations regarding the terms of this Morigage orthe . i
- 'Agreement witho.: st ch person’s consent. . '

24 o Loan Charge =, | the loan secured by thig-Morigage is subject fo a law which sets maximum loan charges, and
~thatlaw isfinally inforpreted so that the interest or.other loan charges collected or io be collected in connection with the
- loan-excsed the permites ¥mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
“charge 1o the pérmitted I ait and {b) any sums already coliected from you which exceed permitted limits will be refunded
246 you. We 'may choose to make. this refund: by reducing the principal owed under the Agreement or by making a direct .
= paymentio youifa refund. rs'*ur..s nrincipai the reductron wili be treated as a partial prepayment without any prepayment.
“charge under the Agreement, j :
S+ 120 Notices. Unless otherwize rt':}uared by law, any notice to you provided for in this Morigage shall be delivered or
- s malted by first class mail 1o the Piuperty Address or:any other address you designate by notice to'us, gnd any notice to us
-““shail ba delivered ormailed by first class. myiit*o our address stated above or any other address we designate by notice toyou. .
Ch 8 Govemlng Law: Severability. T 2 interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in. which the Property is-lo¢usd,; except as preempted by federal taw. In the event that any provisionor = .-
“-clause of this Morigage or the-Agreement c mﬂiuts with applicable law, such conflict shall not affect other provisions of *
‘this Mortgage or the Agreement which can be p'ven effect without the conflicting provision. To this end the provisions of
thss Mortgage and the Agreement are declared o o= severable.
7414, Transfer of the Property. If all or any pait o’ tr.e Property or any interest in it is sold or transferred without our
pnor written:consent, we-may, at:our option, require wnediate payment in full of afl sums secured by this Morigage.

: L However ‘this option'shali not be -exercised by usif -excrcis~-is prohibited by federal law-as of the date of this Morigage:

-15. Sale of Agreement; Change of Loan Servicer. | he /\greement or a partial inferest in the Agresment (fogether”

s .'mth this Mortgage) may be soid one or. more times withouu rics notice to you. A sale may result in a changs in the entity
{known as the “Loan Servicer”}:that collects monthly paymen's ~.ua under the Agreement and this Mortgage There also
may beone or more changes of: tha Loaty Servicer-unrelated tr tha sale of the Agreement. if there Is:a change of the .

- Loan Servicer, you will be given written notice of the change as reUied by applicable law. The notice will state the name

- andaddress of the new Loan Servicer.and the address to which payre.ats should be made The notrce wiil also contam Lo
: _any nformation required by applicabie law. 0 .

o 16. Hazardous Substances. You shall not cause or permit the precence. use, d:sposal storage or release of any. i
* Hazardous Substances on or-in the Property. You:shall not do, nor aflow amone eise to do, anything affecting the Prop-,
“grty thatis in viclation:of-any Environmental Law. The preceding two senter.ces shall notapply tothe presence, use, or - -
storage onthe Property of Hazardous Substances in.quantities that are generai’ g*ognlzed to be appropriate to normal
residential uses and o maintenance of the Property: You shall promplly give us vriten notice of any investigation; claim;
demand; lawsuit.or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge! It you learn or are notified by any

: government or-regulatory authority, that any removal or other remediation of any Hazaiaous ‘Substance affecting the i

Property is necessary, you shall promptily take all- necessary remedial actions in accon'snce with Environmentai Law.. .
As used in this Mortgage; "Hazardous Substanées™ are those substances defined as toxic or naxardous substances by

- Environmental Law and the following substances: gasoline, kerosene, other flammable or toxi: pe arleum products; toxic:

“pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, anv reainactive materials, B
~As:used in'this Morigage, “Environrmaeritat Law™ means federal laws and laws of the jurisdiction M"are the Property is
Iocated that relate to health, safety or environmental protection.
L oyl

g - is not made when it is dus; (2) we discover that you have committed fraud or made a material micrepresentation

sAcceleration: Remedies. You will be in defaultif (1) any payment required by the Agreemen:. r tiis Mortgage en

. inconnection:with the Agreement; 'or {3) your action, or your failure to act, adversely affects our security for the:
<O Agreementor any right we have in the Property. Iif & default occurs, we will give you notice specifying: (a)the default;
~.{bYthe action required to cure the default; (c) a'date, not less than 30 days from the date the notice is given to you,

. ‘by-which the default must be cured; and (d) that failure {o cure the default on or before the date specified in the
~notice may result in acceleration cf the sums:secured by this Morigage, foreclosure by judicial proceeding and
e sate of the Pmperty The notlce shall further inform you of the right to reinstate after acceleration and the right o

W MORTGAGE - Single Family — HELOC ~ HC# 4834-6024-0088v2 ' Initials: N_&_L;.
rc&mmageTechnology nc. . : - Page4of6 C e CHAHLCDL 0719
. o T . GHLGI8DL (CLS)

01/1B/2022 10:06 AM PST
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assertinthe foreclosure proceeding the nonexistence of a default or any other defense you may have to accelera-
-tiorn and foréclosure. i the default is not cured on or before the date specified in the notice, we, at our option, may

- -declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and

- may foreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such proceeding all expenses
of forac!asure, including, but not limited to, reasonable atlorneys’ fees as permitied by applicable law.

22184 Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Mortgage under

.ﬁ'le provisions of Section 17, we may, in our sole discretion and upoen such conditions as we in our sole discretion determine, .

. dascontlnue any proceedings begun to snforce the terms of this Mortgage.

+19.:Release. L'hon your request that we terminate the Agreement secured by this Mor*:gage and payment ofalisums =

secured by.thish ~rtc age, we shall release this Mortgage. You shall pay any recordation costs. We may charge youafes. ..
““for releasing this Mort: 2age, but-only if the fee is paid to a third party for services rendered and the charging of the feels . -

e permrlied under apgicrile law.

U200 Additional Char g3s. You agree to pay reasonable charges as allowed by law in connection with the servscmg

E of this loan inctudmg, witiot t limitation, the costs of obtaining tax searches and subordinations, provided, however, that
. nothing contained inthis seclon is intended 1o create and shall not be construed fo create any duly or obligation by us fo-

~‘perform any such act; or to wver e or consent to.any such transaction or matter, except a release of the Mortgage upon

full repayment of all sums securer’ thersby.
. “21.. 'Walver. No waiver by us at ary time of any term, provision or covenant contained in this Mortgage or inthe Agree-
: '_m__ent secured hereby shali be deomed o be or construed as a waiver of any other term, provision or covenant or of the
sam_a term; provision or.covenant at a 1y uthartime.

1 22."Waiver of Homestead. You waive all right of homestead exemption in the Property. _

v 1280 Placement of Collateral Protectior maurance. Unless you provide us with evidence of the insurance coverage
: mqutred by your agreernent with us; we 'may hurciase insurance at your expense o protect our interests in your collateral. -
Thisinsurance ‘may, but need not, protect you: irerests. The coverage that we purchase may not pay any claim that you -
make or any claim that is made againstyou in coarerton with the collateral. You may later cancel any insurance purchased

by us;‘but only after providing us with evidence thal yo. *iave obtained insurance as required by our agreement. f we pur-

. uchase insurance for the: collateral, you will be respons’cis for the costs of that insurance, including interest and any other =~
i+ .chardes we may. impose in corinaction with the placer ant ri.the insurance, unill the eifective date of the canceliation or’

expiration of the insurance: The costs of the insurance ma/ be added to your toiaf outstanding balance or oblzgaﬂon The -

s costs of the insurance may be more than the costofinsurancs you may be able to obtain on your own.

24, Riders to this' Mortgage. i one or more riders are ex(:cied by you and recorded togsther with this Mortgage, the :
- ‘Govenants and agreements of each such rider shall be incorpara’ad into and shall amend and supplement the covanants
. and E%greements of this Morigage as if the rider(g) were part of thiz Murtgage.
Condominium Rider- - .-t 14 Family Rider L3 ~rinned Unit Development Rider
E] Othar(s} (s;:ecify) : E T o :

'BY SIGNiNG BELOW You accept and agree 10 the terms and covenants contzin 4 in this Mortgage and inany rlder(s)
: _executed by you and recorded with'it. -

mmu/., G N

MAW!‘!EW COHEN - : S : . DATE:"
1 (_'f/ :
[/14L2 2 (Seal)
K i DATE
1L - MORTGAGE — Single Family — HELOG — HC# 4834-6024-0998v2 o !nltlals-/w LC/
" ICE Morigage Technology, Inc. Page 5 of & . HLUHLODL 0718 -
. S _ _ _ ks k5 Rk GHLG1¢DL(CLS) .
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This Instrur en’ was acknowledged before me on JANUARY 19, 2022 {date) by MATTHEW COHEN AND

- LAURA COHEN (nume of person/s).

 (seal)

. Signature of Notary Public

" Lender:Credit Union 1 -
~“NMLS 1D: 384759
“Loan-Qriginator: Michael Ziccarell
“NMLSID: 680839 . .

1. - MORTGAGE — Single Family — HELOC — HC# 4834-6024-0898v2

- '1CE Mortgage Tachnology, inc.

Page6ofé6

RENEETA E ROLLINS
Official 5eal
Notary Public - State of lilinois
' My Commission Expires Jan &, 72025

s ]

AP R

Initials:
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CONDOMINIUM RIDER

THIS CONDOMIN'UM RIDER is made this 19th day of January, 2022 and

is incorporated into‘anid shall be deemed o amend and supplement the Mortgage,
Deed of Trust, or Sesurity Deed {the “Security Instrument”) of the same date given by

- the-undersigned to secu e th2 undersigned’s Home Equity Line of Credit Agreement
~{the "Agreement™) with Credit Union 1

{the “Lender”) of the same date ard zovering the Property described in the Security
~Instrument and located at: 2515 N SFE4MNARY AVE UNITC
CHICAGO, IL £0614-2251

3 ln this Condominium Rider, the terms “you?*y uur" and “yours” refer to the undersigned,
“Theterms “we] “us” and “our” refer tc the Lenze
" The Property includes a unit.in, together w.ﬂ" 2n undivided interest in the common

B étements of a condominium: pro;ect known as: Lil’ on the Park

(the “Condominium Project”).

It the owners association or other entity which acts for the Condominium Project (the

*Owners Association”) holds title to ‘property for the berefi or use of its members or

‘shareholders, the Property also includes your interest in th= Owners Association and the
- USes, pmceeds and benefits of your interest.

: CONDOMIN!UM COVENANTS In addition to the covenants 7=d agreements made
'ln the' Securtty instrument you -and'we further covenant and agree . follows: o

A. Condomimum Obligations.'You shall perform all of your obhg?dcu s underthe ..

g --:'Conciomlmum Project's Constituent Documents. The “Constituent Docume r**” are the:

(i) Declaration. or any other document which creates the Condominium Proinct; (i) by- .
laws; (ifl) code of regulations; and (ivyother equivalent documents. You shall proinptly pay,
.._when due, ail dues and assessments imposed pursuant to the Constituent Dosumsnis.

B. Hazard Insurance So Iong as the Owners Association maintains, with a gen-
erally accapteci insurance carrier, a “master” or “blanket” poclicy on the Condomlmum

. MULTISTATE. CONDOMINIUM RIDER - Smgle Family — HELOC initlals: M ]/
.ECE MongageTschnolagy .. . Page 1 of 3 GUCONHLCALYU 1018
- R S GUCONHLCRLU (CLS) - -
: ' i S 017182022 10:06 AM PST

' g%
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Project which is satisfactory to us ard which provides insurance coverage in the amounts
‘{including drductible levels), for the periods, and against loss by fire, hazards included
within the terro “extended coverage,” and any other hazards, including, but not limited
1o, earthquakas and floods, from:which we require insurance, then: (i} we waive the
. provision.in-Secuon 3 . for the periodic payment to us of the yearly premium install-
“ments for hazard irstvance on the Property; and (i) your obligation under Section 4
1o maintain hazard irsurance coverage on the Property is deemed satisfied to the extent
that the required covarage is. provided by the Owners Association policy. . . .
' Whatwe require as a condition of this waiver can change during the term of the loan.
- You shall give us promp? notice of any lapse in required hazard insurance coverage

i provided by the master or blar«ei policy.

- Inthe.event of a distributicn of hazard insurance proceeds in lieu of resloration or
. “repair following a loss o the Projerly, whether to the unit or to common elements, any
proceeds payabile to you are hereo) assigned and shall be paid to us for application to
- -the sums secured by the Security Insoiment, whether or not then due, with the excess,
ifany, paidtoyou.” w0 : T

C. 1Publi_c Liability Insurance. You shall take such actions as may be reasonable to
insure that the. Owners Association maintains.a public liability insurance policy accept-

. able in form, amount, and extent of coverage {0 4s. -

Dy Condemnation. The proceeds of any awa:d or claim for damages, direct or:
consequential, payable 1o you in connection with any-condemnation or other taking of
- -all ‘or‘any part of the Property, whether of the unit or of the common elements, or for
“any ‘conveyance in lieu of condemnation, are hereby assioned and shall be paid to us.
- :Such proceeds shall be applied by us to the sums securec by the Security Instrument
- as provided in Section 8. .

B Our Prior-'con'sént'; You 'shall not, except after notice to 'us and with our prior
- written consent; either partition or subdivide the Property or consen: t2: (i) the abandon-

. ment.or termination of the Condominium Project, except for abandonmer.: o7 termination

‘required by law in the case of substantial destruction by fire or other cusualty or in
the case of a taking by condemnation or eminent domain; (i) any amencimont to any
provision of the Constituent Documents if the provision is for the express. oonefit of

- us; (i) termination of professional management and assumption of self-mar agement

of the Owners Association; or (iv) any action which would have the effect of rendoring
the publi¢ liability insurance coverage maintained by the Owners Association unac-
‘ceptable to us. ' - S
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. F. Flen'edies. If you do not pay condominium dues and assessments when due, -

o .then we a2y pay them. Any amounts disbursed by us under this paragraph F shall
become an s dditional debt secured by the Security Instrument. Unless you and we
-agres to othnr furms of. payment, these amounts shall bear interest from the date of
disbursement al ihe rate of interest specified in the Agreement and shall be payable,
with interest, uponr/nclice from us to you requesting payment.

BY SIGNING BELCYy, you accept and agree to the terms and covenants contained in
~ this Condominium Rider

%"/ &l\v ///‘1/2 “sean

' -'*-.-MATmrﬂvcoHEN e

DATE
=z 7/]4)22 (Seal)
o ! DATE
.mumsun—: CONDOMINIUM RIDER — Single Family —HELOC Initialzc /Jﬂ [_/__L—C-/
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