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MORTGAGE CASE #: 28-28-6-0974998

[MIN 1004919-0001817885-0
TAERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and cther words are definsd-in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated September 10, 2021, togethar with all
Riders to this document.

(B) “Borrower” is VICTOR HORNE AND LINDA HORNE, HUSBAND AND WIFE, NOT AS JOINT TZi4£ NTS OR
TENANTS IN COMMON BUT BY TENANTS BY THE ENTIRETIES.

Borrower is the morigager under this Security Instrument.
{C) “MERS” is Mortgage Elecironic Registration Systems, jrc. MERS is a sepatate corporation that is acting solely as
2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2026, tel. {888} 678-MERS.
{D} “Lender” is Village Capital & Investment LLC.

l.ender is a Limited Liabiiity Company, organized and existing under the laws of
Delaware. Lender's address is 2550 Paseo Verde Parkway,
Suite 100, Henderson, NV 89074

{E) "Note” means the promissory note signed by Borrower and dated September 10, 2021. The Note
states that Borrower nwes Lender THREE HUNDRED TWENTY FIVE THOUSAND EIGHT HUNDRED NINETY NINE
ANDNO’!‘OO****‘*‘n**********************i*i’**ft******** DO”al"S(U.S. 5325,899.00 )
plus interest. Borrowe: nas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 20561. _

(F} “Property” means th< pronerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H} “Riders” means all Riders to th’s-Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box s applvable]:

1 Adjustable Rate Rider i Crndominium Rider _! Second Home Rider
.1 Balloon Rider 3 Planred Wnit Development Rider X! Other(s) [specify]

_} 1-4 Family Rider [ Biwestly ayment Rider Fixed Interest Rate Rider
X1 VA, Rider

() “Applicable Law” means ali controlling applicable fedziel, state and local statutes, regulations, crdinances and
administrative rules and orders {that have the effect of fow) as well as all applicable final, non-appealable judicial
opinions,

(J} “Community Association Dues, Fees, and Assessments” (neans all dues, fees, assessments and other charges
that are imposed on Borrawer ar the Property by a condominium sugociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other inan a t=ansaction originated by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, teleohoniz instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit.an account. Such term includss, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tiansiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensaticn, setttement, award of damages, orproceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section '8) fur.() damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (i{)) sonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the “roperty.

{N) “Mortgage Insurance” means insurance protecting L.ender against the nonpayment of, or defaultor, ihe Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, ar any additicnal or
successar legislation or reguiation that governs the same subject matter. As used in this Security {nstrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Baorrower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the perfarmance of Barrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property lecated
in the County [Type of Recarding Jurisdiction] of Gook
[Name of Recording Jurisdiction]:
SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN #: 25-08-306-041-0000

which currently has the address of /%u036 S Charles St, Chicago,
[Street] ICity]
fllinois 60643 ("Property Address’y:
[Zip Code]

TOGETHER WITH all the improvemants now ui'nereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hersafter a part of the property. Aii teolacements and additions shall also be covered by this Security
instrumenti. All of the foregoing is referred to in this Security-instrument as the “Property.” Borrower understands and
agress that MERS holds only legal title to the interests granied by Borrower in this Security Instrumaent, but, if necessary
1o comply with law or custom, MERS {as nominee for Lender(and Lender's successors and assigns) has the right: to
exercise any or all of those interasts, including, but not limited to, ‘reqight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing‘ans sanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatz-hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbzrea. axcept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against ali <ieims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Surrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymant under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (o) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in‘accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the paymert or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights ta refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. [f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest an unapplied funds. Lender may hoid such unapplied funds untii Borrower makes
payment to bring the Loan curent. if Borrower does not do so within & reasanable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foresiosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sesiit Instrument, and then to reduce the principal balance of the Note.

If Lender receives d nayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due. the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is <utstanding, Lender may apply any payment received from Borrower 1o the repayment aof the
Periodic Payments if, and to (he'extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuit pavment of one or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayment: shall be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, insureincs proceeds, or Miscellaneots Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower snalipay to Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full, a sum (the “Funds*}-ta-provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this'Seaurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propertyitany; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordar ce with the provisions of Sectian 10. These items are called
“Escrow Itsms.” At ofigination ar at any time during the term of t'ie L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, 2ad such dues, fees and assessments shall be an
Escrow ftem. Borrower shalt promptly furnish to Lander all notices i @2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives darmower's obligation to pay the Funds for any or
all Escrow iterns. Lender may waive Borrower’s obligation to pay fo Lendes Funds for any or all Escrow Hems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower « hall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been welved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as-Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemznt” is used in Seciion 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiis topay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borower shali then be
obligated under Section § to repay to Lender any such amount. Lender may revoke the waiver ao'toany or all Escrow
items at any time by a notice given in accordance with Saction 15 and, upsn such revocation, Borewar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escraw kems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity
(including Lander, if Lender is an institution whose deposits are so insured) or in any Federal Home Lean Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly refund to Borrower any
Funds held by Lender. : :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the
Property which caivatain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommunityAssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thein i the manner provided in Section 3.

Borrower shall prom: v discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymnt of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such‘agiezment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legat proceedings which ir-Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti’ such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender suboraiating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atta’n priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the-date on which that notice is given, Borrower shall satisfy the fien or take
one or mare of the actions set forth above in this Geclon 4. ‘

Lender may require Borrower to pay a one-time Ciizige for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan.

5, Property Insurance, Borrower shail keep the impiovements now exisiing or hereafter srected on the Property
insured against loss by fire, hazards included within the term "e tended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lendear reguires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lepdsr requires. What Lender requires pursuant to
ihe preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lhan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time churze for flood zone determination and
cerification services and subsequent charges each time remappings or similar chiangsg ocour which reasonabiy might
affect such detarmination or certification. Borrower shall also be responsible for theqayment of any fees imposad by
the Federal Emergency Management Agency in connection with the review of any flood Fone determination resulting
from an obiection by Borrower. .

If Barrower fails to maintain any of the coverages described above, Lender may obtain incurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particuiar wpe of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ecriuwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide groater or lesser
coverage than was previously in effect. Borrower acknom_rledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nof the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Buring such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeri, whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds shall
be applied in the ordey providad for in Section 2.

If Barrower abandons.he Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does et respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender imay pagotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranz proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (pther than the right to any refund of unearned premiums
paid by Borrower) under all insurance puiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tie irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabisn, and use the Property as Barrower's principal residence within
60 days after the execution of this Security Instrumeni 704 shall continue to occupy the Property as Borrowe!’s principal
residence for at least one year after the date of occupancy-unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prooer tv; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wacte.on the Property. Whether or not Borrower is residing
in the Preperty, Borrower shall maintain the Property in arder to preventine Property from deteriorating or decraasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that rspair or restoraticn is not economically feasible,
Borrower shall promptly repair the Property if damaged tc avoid fuiiner daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Propeity only if Lender has released proceeds for such purzeses. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress paymehts #s the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bed swer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if % tas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrcwer patice at the time of
or prior to such an interior inspection specifying such reasenable cause. _

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicationprauess, Borrower
or any persons of entities acting at the direction of Borrawer or with Borrower’s knowledge or consenigevs matertally
false. misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrawer’s occupancy of the Property as Borrawer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreemeants contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority
over this Security Instrument or to erforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate te protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andior assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrurment, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not fimited to, enlering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate building or other code viotations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does net
have to do §¢ and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upan notice fram Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shail
not surrender the leasehold estate and interests herein conveyed or terminate or cancei the ground lease. Borrower shall
not, without the exsrass written consent of Lender, alter or amend the ground lease. I Borrower acquires fee fitle o the
Property, the leasehol and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insuravice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirzd 15 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums “zquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiily ecuivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer selected by Lender. If substantizlly equivalent Mortgage Insurance coverage
is hot available, Borrower shall continue to pay(io Londer the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiect: Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 1055 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not e raquired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss raserve payments.if Marigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiacted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage fnsurance as a condition of making the Loan and Belrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reGerve, until Lender's requirement for Mortgage
Insurance ends in accardance with any wtitten agreement between Borrower 25 Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 10 afects Borrower's ohligation to pay interest
at the rate provided in the Note, '

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borfower is not a party to the Mortgage 1 1suiance.

Meortgage insurers evaluate their total risk on all such insurance'in force from time w'time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerients are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to thase agreements. These
agreements may require the mortgage insurer to make paymenis using any source of funds thatihz morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ctt er entity, or
any affiliste of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellangous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or repair is econemically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right fo held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procesds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sumr secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

tn the event of a telat faking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
{0 the sums secured by this-Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partizitaling, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partinl iaking, destruction, or loss in velue is equal to or greater than the amount of the sums
secured by this Security Instrumeri immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig, the sums secured by this Security instrument shall be reduced by the amount
of the Misceltaneous Proceeds multiplied by the following fraction: (&} the total amount of the sums secured immediately
before the partial {aking, destruction, or Iess in value divided by (b) the fair market value of the Properly immediately
before the partial {aking, destruction, or loss i1 value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, 6rloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructivn. or Inss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of loes in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the'sums secured by this Security Instrument whether or not
the sums are then due. .

If the: Property is abandoned by Borrawer, of if, after notice Ly L.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim fol dumages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to calisctend apply the Miscelianeous Proceeds either
to restoration or repair of the Property or to the sums secured by thi¢ Security Instrurnent, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscelianeoys-Proceeds or the party against whom
Rorrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiri2! is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's iriterestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cCoUried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Praperty or other material impairment of Lender's interest in the Property or rignis under this Security
Instrument. The proceeds of any award o claim for damages that are attributable to the impairmertof Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appiiad in the order
provided for in Section 2. '

12. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowar or any Successors i Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in Interest of Borrower orin amounts less than the amount then due, shall not be a waiver
of ot preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’): (3) ts co-signing this Security Instrument only to mortgags,
grant and convey the co-signer's inierest in the Property under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorieve’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. L.ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a'aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected 071p be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redi/zed by the amount necessary to reduce the charge to the pemmitted limit, and {b)
any sums already collected from Borrcuve: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing 2 principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction vill te treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviosd Gr under the Note). Barrower’s acceptance of any such refund made
by direct payment 1o Borrower will constitute a waives of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in.zonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inatrument shall be deemed to have peen given to Borrower
when mailed by first class mail or when actually delivered to Eorrower’s nofice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires othemwise. The
notice address shall be the Property Address unless Borrower has drsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change’ of address. [f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repurt a change of address through that specified
procedure. There may be only one designated notice address under this Gecurity lnstrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to'vander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connendon with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by LendSr ifany notice required by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirement vill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be'¢overned by federal
jaw and the law of the jurisdiction in which the Property is located. All righis and obligations contairied in this Security
tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a protinition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
{c) the werd “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfaer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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?ransferred ina bgnd for deed, contract for deed, installment sales contract o escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

I all ar any part_ qf tr_xe Froperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicabile Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such cther period as Applicable Law
might specify for.{ne lermination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
instrument, Those condifions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Not= 7.3 no acceleration had occurred; {(b) cures any default of any ather covenants or agreements;
(¢} pays all expenses incurriin enforcing this Security Instrument, including, but not limited {o, reasonable attarneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this/szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the/Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumiznt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selecied by Lender: (8) cash; (b) money order, {¢) certified check, bank check, treasurer's check ar cashier's check,
provided any such check is drawn upon an insiitution whose deposits are insured by a federal agency, instrumentaiity
or entity; or {d) Electronic Funds Transfer. Upon rrinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceclaration had aceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or nior: fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that zollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivining obligations under the Note, this Security
tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien natice of the change which will state
the name and address of the new Loan Servicer, the address to which pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe ate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage luaii szrvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aie not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, Join, or be joined to any judiciaf action {(as eliner an individual titigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumient or that alleges
that the ather party has breached any provision of, ar any duty owed by reason of, this Security insaument, until such
Borrower o Lender has notified the other party (with such natice given in compliance with the requirements of Sectien
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of stch natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action ¢an be taken,
that time period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the riotice of acceleration given to Borrower pursuant
to Section 48 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Saction 21 {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substancas, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie of toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
cortaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that reslate 1o health, safety or gnvironmental protection; (¢}
"Environmental Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise lrigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyane else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited te, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance ar
Environmental Lew of which Borrower has actual knowdedge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and {¢) any conditich
caused by the presente Jne or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower fearns, or isiatified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaidaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accurriance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siall yive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T nintice shall specify: (a) the default; {b) the action required to
cure the default; {c) a date, not less than 30 days tror: the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on-or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt .o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul{ o~ any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date srenified in the notice, Lender at its option may
require immediate payment in fuil of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leader shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
instrurnent. Barrower shall pay any recordation costs. Lender may charge Borrowe:! = fee for refeasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging cf the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with liinois law, the Borrower hereby releases andyv2ives alt rights under
and by virtue of the Hlincis homestead exemption laws.

25 Placement of Cotlateral Protection Insurance. Unless Barrower provides Lender witn evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 3 Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrowear’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i

// /4:# /%Q\‘ ‘?u/g) “ROL]  (Seal)

VICTOR HORNE DATE
A ‘4[ | T -
gz NN /0~ 298/ (Seal)
LINDA HORNE DATE

-

State of & L
County of C{DO[\» 4

This instrument was acknovirdged before me on =€} Af‘ \O A EQE[ (date) by VICTOR
HORNE AND LINDA HORNE {nam=z-of person/s).

-

{Seal)

Bigmature of Notary Public

ERIC A HOWELL
Official Seal
Notary Public - State of lllinais
d 11y Commission Expires Sep 30, 2024
& o '

Lender: Village Capital & Investment LLC
NMLS [D: 3317

Broker: eMortgage Funding LLC

NMLS [D: 1059364

Loan Qriginator: Odai Mabrouk

NMLS ID: 1158706
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FIXED INTEREST RATE RIDER

THIS Fixed Inferest Rate Rider is made this 10th day of September, 2021 and is incorporated
into and shall be deemed to amend and supplement the Morigage {the “Security Instrument”) of the same date given by
the undersigred (the "Borrower”) to secure Borrower’s Note to Village Capital & Investment LLC, a Limited Liability
Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

10036 S Charles St
Chicago, IL 60643

Fixed Interest Ra‘e /Pider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower ana Lendear further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the 1aliswing:

( E ). “Note" means the/ gromissory note signed by Borrower and dated September 10, 2021.
The Note states that Borrower owes Lznder THREE HUNDRED TWENTY FIVE THOUSAND EIGHT HUNDRED
NlNETYNINEANDNO!-'OO******?***********************k******'k*******************
Dollars (U.S. $325,899.00 ) plus interest at the rate of 2,250 %. Borrawer has promised to pay
this debt in regular Periodic Payments and t pay the debt in fuli not later than October 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees ' ine terms and covenants contained in this Fixed Interest Rate

Rider.

Cep =2 3 (Seal)

VICTOR-HORNE “ DATE

- » )
AT %’L — F—/p- 003/ (sea
LINDA HORNE ’ DATE

il - Fixed interast Rate Rider
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOTASSUMABLE WiTH-
OUT "HE APPROVAL OF THE DEPARTMENT
OF VETZRANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER is made this
10th day of September'zu?1,  and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of everrdate herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Now@ iz Village Capital & Investment LLC, a Limited
Liability Company

{herein “Lender’)
and covering the Property described in the Security Iistrument and located at

10036 S Charles St
Chicago, IL 60643

VA GUARANTEED LCAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect-oli the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender.Arnv provi-
sions of the Security Instrument or other instruments executed in connection viith-said
indebtedness which are inconsistent with said Title or Regulations, including, bit'not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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amended or negaled to the extent necessary to conform such instruments to said Title
or Reguiations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a "latz.charge™ not exceeding four per centum (4%) of the overdue payment when
paid more-inan fifteen (15) days after the due date thereof to cover the extra expense
involved i haindling delinquent payments, but such “late charge” shall not be payable
out of the procesds of any saie made to satisfy the indebtedness secured hereby, unless
such proceeds arc sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. ‘

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 daysfrom the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veiarans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due-end payable and may foreclose immediately or may
exercise any other rights hereunder orize any cther proper action as by faw provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
accepiability of the assumption of the loan is estrolished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall-aico be subject to additional
covenants and agreerents as set forth beiow:

(a) ASSUMPTION FUNDING FEE: A fee equal fo one-half of 41 nercent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Depanment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shal' constitute
an additional debt to that already secured by this instrument, shall bear interest st the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is autorrarically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3728 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow
assumption ofthis loan, a processing fee maybe charged by the loan holder orits authorized
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LOAN #: 40521085705
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer herziy agrees to assume all of the obligations of the veteran under the terms of
the instrumeris Creating and securing the loan. The assumer further agrees to indemnify
the Departmentof Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF -Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

(1o Zﬁ) , /72{"'\\ V-0 205 (seal)
LE o A8

VICTOR HORNE DATE

/
'MAT/Z %Z / G~ /0 - 0.2/ (Seal)

LINDA HCRNE . DATE
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Order #719295

Exhibit A Legal Description
The land referred to in this Commitment is described as follows:

Lot 9 in block 3 in the Blue Island Land and building company's subdivision of Washington heights, being

a subdivision of the south 100 acres of the Southwest 1/4 of section 08, township 37 North, range 14,
East of the third principal meridian, in Cook County, lllinais.

Being the samre nroperty conveyed to Victor Horne and Barbara Horne by Robert Sutton, married, this is
not homestaed Property as to the spouse of Robert Sutton in deed dated 6/25/2010, recorded
4/13/2011, Instrument No. 1110318060, in the County of Caok and State of Hlinois.

More Commonly Known as:10036 S Charles Street, Chicago, IL 60643

Parcel Id: 25-08-306-041



