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Lupe Delgado, Loan Processor
Forest Park Mational Bank & Trust Cu
7348 West Madison Strest
Forest Park, tL 60130

ASSIGNMENT QO REMTS

THIS ASSIGNMENT OF RENTS dated February 2, 2022, is made and saccuted between 1720 8t Charles LLO
{referred to below es "Grantor”} and Forest Park National Bank & Trust'Co, whose addross is 7348 Waest
Madison Street, Forest Park, il 60130 {referred to below as “Lender®).

ASSIGNMENT. For valuable consideration, Grantor kereby assigns, grants a continuing security Interest in, and
conveys to Lender all of Grantor's right, titto, and intorest in and to the Rents from tho following described
Property located in Cook County, State of lllineis:

LOT 3 IN TIMKE'S SUBDIVISION OF BLOCK 6, THE NOATH 162 FEET AND 3/12THS FLET OF BLOCK 7,
THE NORTH 162 AND 3/12THS FEET OF THE WEST 183.85 FEET OF BLOCK 16, AND TUYE WEST 133.85
FEET QF BLOGK 17 IN ASHLAND, A SUBDIVISION OF 20,20 3/4THS CHAINS EAST AND ADJOINING THE
EAST 32.35 CHAINS, SOUTH QF RAILROAD IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, '

The Property or Its address Is commonly known as 1720 St Charles Rd, Maywood, [ $0153. The Property
tax identification number is 15-10-128-001-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment socures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or mora of them, as well as all claims by
Lender against Grantor or any one or mora of them, whather now existing or hereafter grising, whether reloted
or unrelated to the purpose of the Note, whethor voluntary or otherwise, whether due or not due, dirast or
indlrect, detarmined or undetermined, absolute or contingant, liquidated or unfiquidated, whethar Grantar may
be liable individually or |ointly with others, whether obligated as guarantor, suroty, accommadation party or
otherwise, and whather recovery upon such amounts may be or hereafter may become barred by any statute of
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limitations, and whether the obligation to ropay such amounts may he or hereafior may become otherwise
unenforceable.  If the Lender is required to give notice of the tight to cenget under Truth in Lending in
connection with any additional loans, extensions of credit and other Nabilities ot ohligations of Grantor to
Lender, then this Assignment shall not secure additional loans or obligations unless and until such notice s
given,

THIS ASSIGNMENT 15 GIVEN TO SECURE {1) PAYRIENT OF THE INDESTEDNESS AND (2} PERFORMANDE
DF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE BELATED
DOCUMENTS, THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARNCE, Except as otherwise provided in this Assighment or any Related Dacumaents,
Grantor shall poy te Lender all amounts secured by thls Assignment as they bacome due, and shall strictly
perform all of Grantar's obligations under this Assignment. Unless and untll Lender exorelses irs right to collnct
the Rents as provided Lelow and so long as thera is no dofoult under this Assignment, Grantor may remain in
possossion and conlesi_ o and operate and manage tha Property and collect the Rents, provided that the
granting of the right to coloutthe Rents shall not constitute Lender's consent to the usa of cash collateral in o
hanleruptoy proceeding.

GRANTOR'S REPRESENTATIONS AMND WARRANTIES. Grantor warranta that:

Ownarship. Grentor is entitled to récelvs the Rents free and clear of afl tights, loang, liens, encumbrances,
and claims except as disclosed to and acespted by Lender in writing,

Right to Assign. Grontor hag the full right. onwer and authority to enter into this Assignment and to assign
and convey the Rents to Landor,

No Prior Assignmant. Grantor has not previously ussignad or conveyed the flents to any other person by
any instramaent now in forgo.

Mo Further Transfor. Grantor will not soll, assign, eredrber, or otherwise dispose of any of Grantor's
tights In tha Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Londer' s'iod have the right at any time, and oven
though no default shall have oceurred under this Agsignment, to coliec and receive tho Rents. For thig
purpase, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send noticas to any and all tenarts of +he Vroperty advising tham of this
Assignment and directing alt Rants to ba paid directly to Lender or Lander's Epent

Bnter the Property, Londer may entor upon and take possession of the Proparty; demand, collect and
receive from the tenants or from any other persons flable therefor, all of the Hents; istitute and carry on all
lagal proceedings necessary for the protection of the Property, Including such procesdings as gy be
hacessary to recover possession of the Proporty; colloct the Rents and remove any teaat or tenants or
other porsong from the Property.

Maintain the Proparty. Lender may anter upon the Property to maintain the Property and keep ths same In
repair; 1o pay the costs thereof and of all services of all amployeas, including their equipment, and of all
continuing costs and bxpenses of maintsining the Property In proper repale and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insuranca effactad by Lender
oty the Proparty.

Compliance with Laws. Lender may do any and all things to oxecute and comply with the laws of the
State of Hlinols and also alf other laws, rules, ordors, ordinances and requirements of all other governmanta!
agencies affecting the Property.

Leasa the Property, Lender may rent or lsasa the whola or any part of the Property for such term or terms
and on such condltions as Lendar may deem appropriato,

Employ Agents. Lender may engage such agent or agents as Lender may deem nppropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collaction and
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Other Acts. Lender may do all such other things and acts with raspeet to the Property as Lender may
dsem appropriate and may act exclusively and solely In the place and stead of Grantor and to have all of
tha powaers of Grantor for the purposes stated above,

No Requiroment to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender ehall have performed one or more of the foregaing acts or things shall not require Lender to do
any othet specific aet or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
tor Grantor's zusount and Lander may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receivad by it; however, any such Rents received
by Lender which &re pat applied to such costs and expansos shafl be spplied to the Indsbtedness, Al
expendituras made by Lendar under this Assignment and not raimbursed from the Rents shall bacome a part of
the Indebtednass securac by this Asslgnment, and shall be payeble on demand, with intarest at the Note rate
from date of axpenditure until peld.

FULL PERFORMANCE. {f Grantorpays all of the Indebtedness when due and othorwise performs all the
obligations imposed upon Grantor wridss this Asglgnmont, the Note, and the Related Documents, Lender shall
exgcute and deliver to Grantor a suitable saistaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interost in the Rents and tho Property. Any
termination fae required by law shall be paid by Grantor, If permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. I parwient is mada by Grantor, whether voluntarlly or otherwisa,
or by guarantor or by any third party, on the Indebted/iess and thereafter Lender Is forced to remit the amount
of that payment (A} to Grantor's trustes in bankruptay-or to any similar person under ony fedoral or stma
bankruptey faw or law for the relicf of debtors, () by reason of any judgment, decres or order of any court ot
administrative body having jurlsdiction over Lender or any-utdender’s property, or (C) by reason of any
sottlement or compromise of any claim made by Lender witn any claimant (including without limitatlon
Grantor), the Indebtedness shall be considered unipald for the purpose of enforcement of this Assignment and
this Asslgnment shall continue to be sffective or shall be ralnstated, as the case may be, aotwithstanding any
cancellation of this Assignmaent ar of any note or cther instrumaent or agredment avidencing the Indebtadnoss
and the Property will continue to secure the amount repaid or recoverad th the same axtont as if that amount
nover had been originally recelved by Lender, and Grantor shall b bound Oy any judgment, decroe, order,
settlement or eomproniise relating to the Indebtodness or to this Assignmant,

LENDER'S EXPENDITURES. [f any action or procsading is commenced that would materially affect Lender's
intersst in the Property or IF Grentor falls to somply with any provision of this Assionrnsnt o any Rolatod
Documents, including but not limited to Grantor's fallure to discharge or pay when due any_smrounts Grantor js
requirad to discharge or pay under thls Assignment or any Related Documents, Lender on Granto!'s behalf may
{but shall not be obfigated to) take any action that Lender deems appropriate, including but hiot limited to
discharging or paying all taxas, Hens, sacurity intetests, encumbrancaes and othor claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Praperty,
All such expenditures incurred or paid by Lender for sush purposes wil then baar intorest ot the rate charged
under the Note from tha date incurred or pald by Lendar to the date of repayment by Grantor, All such
axpenses will become & part of tha Indebtedness and, at Lender's option, wil {A} be payable on demand: (B)
be added 10 the balance of the Nota and be apportionad among and be payable with any installment payments
1o become due during either {1) the term of any applicable insurance policy: or {2) the remaining term of the
Notg; or {C) be treated as a balloon payrent which will be due and payable at the Note's maturity, The
-Assignment also will secure payment of these amounts, Such right shall be in addition to all other Hghts and
remerdies to which Lender may be entitied upon the occurrence of any Evont of Defauls,

DEFAULT.  Each of the following, at Lendor's option, shall constitute an Event of Default undaer this
Asslgnment:

Payment Default, Grantor falls to make sny payment when dus under tho Indebtediess.
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Other Delaults,  Grantor falls to comply with or to porform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to parform
any term, cbligation, covenant or condition contained in wy ather agreemant between Lender and Grantor.

Dofault on Other Paymonts. Failure of Grantor within the time reguired by this Assignmant to make any
payment for taxes or insurance, or any other payment necessary to pravent filing of or to affect discharge
af any lian.

Default in Favor of Third Partivs. Any guarantor or Grantor delaults under any foan, extension of credit,
socurity agreement, purchase or sales agresment, or any other agreement, in favor of any other sreditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective elaipations under this Assignment or any of the Related Documents.

Environmental Orianlt,  Fallure of any party to comply with or perform when duc any tarm, obligation,
covanant or conditicn vontained in any environmental agreoment exccutod in conneation with the Proparty,

False Statements. Angzwuorranty, reprosentation of statemant made or furnished to Lender by Grontor or
on Grantor's behalt under 1his Asslgnment or the Refatad Documents is false or misleading in any material
respeet, efthar now or at the'lime made or furnished or becomes false or misleading at any time thereafter,

Defective Collataralization. This Assignment or any of the Related Documents cuases 1o be in full force and
effect (including foilure of any collaterd document 10 create a valid and perfected security interest or Jien)
at any tirne and for any reagon,

Ueath or tngolvency, The dissolution of Graitor's (rogardiess of whether clection 1o continue is madal, any
member withdraws from the limited lishitity coiopany, or any othor tormination of Grantor's exislence as a
going business ar the death of any membar, the irsoivency of Grantor, tho appointment of a recolvar for
any part of Grantor's property, any assignmont for iba banafit of creditors, any type of craditor workout, or
tha commencement of any procesding under any bankivatay or insolvency laws by or agalnst Grantor,

Creditor or Foefelture Proceedings. Commencament of farecihyeure or forfeiture proceedings, whether by
ludiclal proceeding, self-help, repossession or any othor metod, by any creditor of Grantor or by any
governmental agency against the Romts or any proporty securing-the Indebtedness, This includes 8
garnighment of any ef Grantor's accounts, Including deposit scoounts, with Lender. However, this Event
of Defautt shall not apply if thera is a good faith dispute by Grantor as't the validity or roasonablenoss of
the ¢laim which is the basis of tho creditor or forfaiturs proceeding and 1 Crantor givos Lender written
notice of tha croditor or forfolture proceading and deposits with Lender maries ar a swrety hond for the
craditor or forfeiture proceoding, In an amount datorminad by Lender, in its s0ie discretion, as being an
adequate resarve or bond for the dispute.

Property Damage or Loss, The Froperty is lost, stolen, substantially damagad, sold, of borrawvad against,

Events Affecting Guarantor, Any of the preceding avents oceurs with fespect to any Guaranior of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the talidity of, or
fiabllity under, any Guaranty of the Indabtedness.

Advorse Change. A material adverse change ocours in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith balioves itself insecurs.

Cure Provigionu, {f any default, other than a default in payment, Is curable and if Grantor has not been
given a natice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may b cured if Grantor, after Lender sends written notico to Grantor damanding cure of such
default: (1) cures the default within ten (10) days; or {2) if the cure requires more than ten {10} days,
immediately Initiates stops which Lender deems In Lender's sole discrotion to ba sufficient to cure the
default and thereaker continues and complotes all reasonable and nocessary ateps sufficlent to produce
compliance a8 soon as raasoenably practical,



2203930410 Page: 50of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 5

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and romadies, in additlon 16 any ather
rights or romedies provided by law:

Accelorate Indebtedness, Lender shall have the right at its option without notice to Grantor to declara the
entire Indebtadness immediately due and peyabla, including any prepayment penalty that Grantor would ba
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net procaeds, over and above
Lender's coste, agoinst tho Indabtedness. In furtherance of this right, Lender shall have all the rights
provided for 1y the Lender's Right to Receive and Collect Ronts Section, abova, If the Rents are collected
by Lendar, thén Grantor trravecably designates Londer as Grantor's attornay-in-fact to endorse instruments
tecelved in paymierd thercof in the name of Granter and to negotiate the same and collsct the proceeds.
Paymants by tenanis rother usars to Lender in fosponsa to Lender's demand shall satisfy the obligations
far which the payments dresmade, whother or not any propor grounds for the demand axisted. Lendor may
axercise its rights under tisle subparagraph efther in person, by agent, or through a receivor,

Mortgages in Possession, Lender absll have the tight to bo placad as mortgages in possesston or to have 2
receiver appointed to take possessiop of all or any part of the Property, with the power to protect and
preserve the Properly, to operats thd Preperty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the procecds, 6var snd above the cast of the receivorship, againat the Indebtedness.
The martgagoe in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recoiver shall exist whetheror not the apparent volue of the Proparty axceods tho
Indebtedness by a substantial smount. Emplayment Ly Lender shali not disqualify a person from serving as
a racolver,

Other Remedies, Lender shall have all other rights and ramadios provided in this Assignment or the Notg or
by faw.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
romody, and an election to make expenditures or to take action t¢ perform an obligation of Grantor urichar
this Assignment, after Grantor’s faflurs to perform, shall not affect Leider's right to declare & default and
exercisa iy remadies.

Attarnays® Fees; Expenses. If Londer institutes any suit or action to enforcd any of tha terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonabie as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is invatved, and to the extont
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinien. Grg nacessary at any
time for the protection of Its intersst or the enforcoment of its rights shall bedems a part of the
Indebtedness payable on demand and shaill bear interest at the Note rate from the date o the expenditura
untit repaid. Expenses covered by this paragraph Include, without limitation, however subject 1 any limits
under applicable (aw, Lender's attorneys' fees and Lender's legal expenses, whather or not thera i3 g
lawsult, including attorneys' fees and expenses for hankruptoy proceadings {including efferts to maodify ar
vacale any sutomatic stay or injuncation), appeals, and any anticipated post-judgment collection services,
the cost of searching records, abtaining title reports fincluding foraglosure repotisl, survayors' reports, and
appralsal fees, title insurance, and fess far the Trustoe, to the extent permittad by applicable law, Grantor
also will pay any court costs, In addition to all other aums pravided by law.,

MISCELLANEQUS PROVISIONS. The foffowiné miscelianeous provislons are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documants, constitutes the sntire
understanding and agreement of the partles as to the matters set forth in this Assignment, No alterstion of
or amendment to this Assignment shall be effective unless given in wrlting and signed by the party or
parties sought to be charged or bound by the alteration or amondmaent.

Caption Headings. Caption headings In this Assignment sre for convenionce purpases only and are not to
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be used to Interpret or define the provisions of this Asstgnmant,

Governing Law. This Assignment witl ba gaverned by fedaral faw apphicable to Londer and. fo the extent
not preempted by foderal lew, the faws of the State of Ninoig without regard to its confliots of law
provigions. This Assignment has baen accapted by Lender In the State of Hinnis,

Choloe of Venue, If thore Is a lawsuit, Grantor agreas upon Lender's request to submit to tha jurisdiction
of the courts of Cook County, State of fllinois.

Marger. There shall be no marger of the interest or estate craated by this Asslgninent with any othar
interest o estate in the Property at any time held by or for the bensfit of Lender in any copacity, without
the written conaent of Lender.

Interprotation. 410 In off cases whore thers is more than one Borrower or Grantor, then all words usad in
this Assignment'in e singular shall be desmed to have beon used in the plural where tha gontext and
construction so regure. (2} If more than one person signa this Assignment as "Grantor," tha obligations
of each Grantor are Jonu ead seversl. This means that if Lander brings a lawsult, Landsr may sue sny onhe
or more of the Grantors,” ¥ Borrower and Grantor are not the same parson, Lender need not sue Borrower
first, and that Borrower nessfot bhe jolnad in any lawsuit, (3} The names givon to paragraphs or sections
in this Assignment are for com enlenne purposes only, They are not to be used 1o interprat or define the
provigiona of this Asslgnment.

Mo Walvar by Lender. Londer shall net be deemed 1o have walved any rights under this Assignment unless
stch waiver is given in writing and sigund hy Londer. No delay or omission on the part of Lender in
axercising any right shall operate as a waive! 9f such rlght or any othor right. A waiver by Lendor of a
provision of this Assignment shall not prejudce or constitute a walver of Lendar's right otherwise to
demand strict compliance with that provision or ary otaer provision of this Assignment. No prior waiver by
Lender, nor any course of dealing betwesn Lender afe; Grantor, shall constitute a weaiver of any of Lender's
tights ur of any of Grantor's obligations as to any future teansactions.  Wheneaver the consent of Lender s
requirad under this Assignment, the granting of such conse: ¢ oy Lender in any instance shall not consticuts
continuing consent tn subsequent instances where such conzonc is raquired and in all cases such consest
may be granted or withheld in the sole discretion of Londar,

Moticss. Any notice required to be given under this Assignment sho? ba given I writing, and shall ba
affective when actuslly deliverod, when actually raceived by telefacsinis {uniass othorwise requirod by
law), when deposited with a nationally recognized ovarnight courier, or, if ranilad, when deposited in the
United States mall, as first clnas, certified or togisterod mall postage prendid, drected to the addresses
shown near the beginning of this Assignment.  Any party may change its addeoss far notlces under this
Asgignment by glving formal written notice to the other parties, specifying that the hurposo of the notice is
to change the party’s address. For notice purposes, Grantor agrees 1o keep Lender intormad at all timos of
Grantor's current address. Unless otherwise provided or required by law, if there is more ins one Grantor,
any notice given by Lender to any Grantor is desmed to be natice given to all Grantors,

Paweors of Attomey. The various agoneies and powers of attorney conveyed on Lender under this
Assighment are granted for purposes of security and may not ba ravoked by Grantor until sush time as the
samea are renounced by Londer,

Severability. If a court of gompetent jurisdiction findle any provision of this Asslgnment to be illegal,
ivalid, or unenforcesble as to any circumstance, that finding shall not make the atlending provision llegal,
invalid, of unenforceable as to any dther circumstance, If feasible, the offending provision shall bres
consideted modified so that it becomes tegal, valid and onforceabde, i the offending provislon cannot ba so
modifiod, 1t shall be considered deletod from thig Assignment. Unloss otherwise roquired by law, the
iflegality, invalidity, or unenforceability of any provision of thie Assignment shall not affoat the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns.  Subject to any limitatlons stated In this Assignment on transfer of Grantor's
interast, this Assignment shafl be hinding upon and inure to the benefit of the parties, their succassors and
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assigns. If ownership of the Property becomes vested in a pergon other than Grantor, Lender, without
notice to Grantor, may desl with Grantor's successors with reference lo this Assignment and the
Indebtednass hy way of forbearance or oxtension without releasing Grantor from the obligations of thig
Assignment or liahility under the indebtadness.

Time is of the Essence. Time is of the ossonce In the petformance of this Assignmant.

Waiver of Homestoad Exemption. Grantor hereby releases and walves all Aghts and benefits of the
homestead oxemption laws of the State of inois as to al! Indebtedness secured by this Assignment.

DEFINITIONS. Tha following caphtelized words and terms shall have the following meanings when used in this
Asslgnment. Udlars specifically stated to the comtrary, all references to dollar amounts shall mean amounts in
lawful money of the United Statos of Amerlea, Words and terms used In the singular shall include the plural,
and tha plural shall (nciude the singular, 25 the context may raqulre. Words and tarms nol otherwise dafined in
this Assignmaent shalliiave the meanings attributed to suah tarms in tha Uniform Commerclal Code:

Assignment. The word "2ssighment” means this ASSIGNMENT OF RENTS, as thig ASSIGNMENT OF
RENTS may be amonded Or ‘nedified from time to time, togsther with all oxhibits and schedules attached to
this ASSIGNMENT OF RENTS fram time to time.

Botrower. The word "Borrower” sneane 1720 St Cherlos LLC,

Event of Default, The words "Evert of Default” mean any of the events of default sot forth in this
Assignment In the default section of this Assinnment.

Grantor. The word "Grantor* means 1720 St viardes LLC,

Guarantor, The word "Guarantor” means any guarantor, suraty, or accommadation party of any or all of
the Indebtadnoss.

Guaranty. The word *Guaranty” means the gueranty {rom Guarantor to Londer, including without limitation
a guaranty of all or part of the Nota,

Indebtedness. The word "Indebtedness" means all prinelpar, Intsrast, and other amounts, costs and
expenses payable under the Note or Related Documents, togathor with all ronewals of, extensions aof,
modifications of, consalidations of and substitutions far the Note or wiated Documents and any amounts
expended or advanced by Lender to discharge Grentor's obligations of 4xransas incurred by Lender to
anforca Grantor's obligations under this Assignment, togothar with Interest o sdch amounts as provided in
this Assignment. Speciflcally, withoyt limitation, Indebtedness Includes all amounts that may be indiractly
sacured by the Cross-Cellateralization provision of this Assignmant.

Lender. The word "Lendar” meuans Forest Park National Bank & Trust Co, its succeasors ¢ sesigns,

Note, The word “MNote" means Promissory Note fo Lender dated Fobruary 2, 2022 with a principal amount
of $207,760.00, togother with ol renewals of, extensions of, modifications of, re itancings  of,
consalidations of, and substitutions for;the promissory note

Property. The word "Property” means all of Grantor's tight, titte and interest in and to all the Proporty as
described in tha "Assignment” saction of this Assignmant,

Related Documents. The words "Related Doguments” maan all promisgory notes, credit #greoemoents, loan
agreements, anvironmental agreemonts, guaranties, security agreements, mortgagas, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter axisting, executed In connection with the Indebtedness.

Rents. The word “Rents" means afl of Grantor's presont and future rights, titls and interest in, ta and
under any and all prosent and future leasas, including, without limitation, ail rents, revemie, incoma, Issueas,
royalties, bonuses, rccounts receivabla, cash or security deposits, advance rentals, profits and procaads
from the Proporty, and other payments and benefits darived or to be derived from such leases of avery kind
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and nature, whether duo now or later, including without limitation Grantor's tight to enforee such lpasos
and to recsive and collect paymont and proceeds thareunder.,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO RE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 2, 2022,

GRANTOR:

1720 8T CHARLES LLC

B@Mﬂ £ .«M%og Se

Rtichaal Quaid Sr, Manayi of 1720 St Charles LLC

LIMITED LIZSILITY COMPANY ACKNOWLEDGIMENT

STATE OF Z’) - )

158
COUNTY OF @0'—’” )
| N .
On this :)” day of % ,-r{}} 22 heforg me, the undergigned Notary

Public, personally appeared Michaol Quaid Sr, Manager of 1720.4( Cheelos LLC, and Known to me 10 be a
member or designated agent of the limited liobility company that exec steq the ABSIGNMENT OF RENTS and
acknowlodged the Assignmant to be the free snd voluntary act and desd oi-the limited liability company, by
authority of statute, its artlclos of argonization or its oparsting agreoment, for'thy uses and purposes thereln
mantioned, an oath stated that he or she is authorized to execute this Agslgd ot and in fact executed tha

Asslgamen alf of tha limited lability campany,
By, /,o Residing at _____ CA0h &?/‘\
Nutaw%h!ic inn and for the State of _/ﬁl
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