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Definitions. Words used in multiple sectionsof this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document.which is dated December 13, 2021, together with all Riders to this
document,

(B) “Borrower” is Amandeep Parmar and -Ardaman Shcrg’l, as trustees under trust agreement dated Aprit 24,
2020 and known as the Amandeep Parmar Living Trust as 20 2a undivided 50% interest and Ardaman Shergil and
Amandeep Parmar, as trustees under trust agreement dated April 24, 2020 and known as the Ardaman Shergil
Living Trust as to an undivided 50% interest . Borrower is the mortgagor under this Security Instrument.

(C) “Lender " is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing
under the laws of the United States of America. Lender's address is 1117 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and dated Decembe 13. 2021. The Note states that
Borrower owes Lender Six hundred forty thousand three hundred-one and 00/100 Tollars (U.S. $640,301.00) plus
iterest. Borrower has promised to pay this debt in regular Periodic Payments and to piay tbe debt in full not later
than January 1, 2052.

(E) “Property " means the property that is descnibed below under the heading "Transfer of Rightt in the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

~ 1452453030
ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M h> Farm 3014 1/01
Wolters Kluwer Financial Sarvices, Inc. 08721
Initials: Page 1 of 14

VAT

2021120921.2.0.3865-J20210927Y

R

)



2204010008 Page: 3 of 26

UNOFFICIAL COPY :

(G) “Riders” mcans all Riders to this Security Instrument that arc executed by Borrower. The following Riziiers are
to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider O Condominium Rider *~ - O Sccond Home Rider
0 Balloon Rider @ Planned Unit Development Rider @ 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider - 2 Other(s) [specify]

' Trust Rider

(H) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community dssociation Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(I) “Electronic Finds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instnurent, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tlrm
includes, but is not limited ie;-point-of-sale transfers, automated teller machine transactions, transfers mltlated by
teiephone wire transfers, an(l avitomated clearinghouse transfers,

(K} “Escrow ltems” means those it¢ins that are described in Scction 3.

(L) “Miscellaneous Proceeds " means apy-compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceecs paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property; (i1) condemnatior or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or {(iv) misrepresentations©f, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting {.cnder against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly.scheduled amount due for (i) principal and interest under the Note,
plus (it) any amounts under Section 3 of this Sccurity Instrimeant.

(0} "RESPA” means the Real Estate Settlement Procedures Act' (22 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as t"sy might be amended from time to time, or
any additional or successor legislation or regulation that governs the sume'subject matter, As used in this Sceurity
Instrument, RESPA refers to all requirements and restrictions that are nupssed in regard to a "federally related
mortgage loan" ¢ven if the Loan does not qualify as a "federally related merigzge loan” under RESPA. o

A
i

(P} “Successor in Intevest of Borrower " means any party that has taken title to the Property, whether or not, that
party has assumed Borrower's obligations under the Note and/or this Security Instument, -

1

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (1) thia repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) the performance of Borrowszr's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby incrtgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in tne County [Type of

Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Description

Parcel ID Number: 17-17-210-070-0000 which currently has the address of 1131 W Monroc St [Street] Chicago
[City], Illinois 60607 [Zip Code] ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erccted on Lhe ptopcrty, and all casements, appurtcnancm,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Sceurity.Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due *he principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due unde: the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and tlis Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as paysient under the Note or this Sceurity Instrument is returned to Lender unpaid, Lender may
require that any or all subscgaent payments due under the Note and this Sceurily Instrument be made in one orfinore
of the following forms, as setecied by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treaauxcl $
check or cashier's check provided any such check is drawn upon an msutullon whosc deposils are insured by a,federal
agency, instrumentality, or entity; or (d}-Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designiated in the Note or at such other, location
as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return any
payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufTicient # bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated (o apply
such payments at the time such payments arc accepted. I{ cach Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds: Zender may hold such unapplicd funds until Borrower
makes payment to bring the Loan current. If Borrower does i0r'dn so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applicd-¢arlier, such funds will be applicd to the outstanding
prmmpal balance under the Note immediately prior to foreclosure: 80 offset or claim which Borrower might have now
or in the future against Lender shail relieve Borrower from makmg ayments due under the Note and this Security
Instrument or performing the covenants and agreements sccured by this Security Instrument. .

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all pavments accepted
and applied by Lender shail be applied in the following order of priority: (a) intcress due under the Note; (b) prmupal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applizd fe cach Periodic Paymcnt in

the order in which it became due. Any remaining amounts shall be applicd first to fate charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes s sufficient amount

to pay any late charge due. the payment may be applied to the delinquent payment and the late charge If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the icpayment of the
Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Payments. ‘

t
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3. Funds for Escrow Items. Borrower shall pay to Lcnder on the day Periodic Payments are due under the Notc.
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and assessments
and other items which can attain priority over thi§"Security Instrifént as,a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provigions of Section 10. These items are
called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and assessmerits shall
be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Lorrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenartand agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Boreower is abligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower:fails

to pay the amount due for zpCscrow ltem, Lender may exereise its rights under Section 9 and pay such amount and
Borrower shall then be obligatedender Section 9 to repay to Lender any such amount. Lender may revoke the walver
as to any or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such revocation,
Borrower shall pay to Lender all unds;.and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lerider can require under RESPA. Lender
shall estimate the amount of Funds due on the bagis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Appliceble Law. - o :@

The Funds shall be held in an institution whose depotits are insured by a federal agency, instrumentality, or cntny
(including Lender, if Lender is an institution whose depcsits are so msurcd) or'in any Federal Home Loan Bdlll(
Lender shall apply the Funds to pay the Escrow Ttems no laler than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds. annually aralyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicible Law, permits Lender to make such a charge.
Unless an agreement is made in writing or App]l(,dblt. Law requires‘ineerest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds. Boriower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borsawsr, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shaivaceount to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouri Tie ccssary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there isa e u.lCIlC}’ of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no micre than 12 monthly
payments. : :

Upon payment in full of all sums sccured by this Security Instrument, Lender shali promptly refund to Borrowcr any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if

:3

i
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any, and Community Association Dues, Fees, and Assessments, if any. To the éxtent thal these items are hscrow Ttems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priority over this. Senunty Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the licn in a‘manncr acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} contests the fien in good faith by, or defends against enforcement
of the lien In, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while.those
proceedings are pending, but only until such procecdings are concluded; or (c)-sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Sccurily Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satis{y the lien or
take one or more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurazice. Borrower shall keep the improvements now existing or hercafter erecied on the Property J
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, cartnguzkes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including dccu<iible levels) and for the periods that Lender requires. What Lender requires pursuant 10
the preceding sentences can chauge during the term of the Loan. The insurance carrier previding the insurance’ ‘shall

be chosen by Borrower subject tO Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrawer to pay. in connection with this Loan, either: (a) a one-time charge for
flood zone detcrmination, certificationzn4 tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges €ach time remappings or similar changes occur which reasonably might
affect such determination or certification. Barrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency inx-<puncction with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages descriveajabove, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender 1s under.no obligaticifo purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or night not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or ability and mght provide greater or lesser
coverage than was previously in cffect. Borrower acknowledges'that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could-liave abtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be‘payable, with such interest, upon notice
from Lender to Borrower requesting payment. : b

All insurance policies required by Lender and renewals of such policies shall be subject.to Lender's right to disipprove
such policies, shall include a standard mortgage clause, and shall name Lender as moitgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lerder ‘cquires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaiis «ity form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, suchpslicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undcrlyinb insurance was required by Lender, shall be dpplied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

1
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such inspection shall be undertaken promptly. Lender may-disburse procéeds for the repairs and restoration in a single
payment or in a scries of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requ1res interest to be paid on such insurance prou.eds Lender shall not be required to pay Borrowcr
any interest or carnings on such proceeds. Fees for publlc adjusters, or 0the1 third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation“of Borrower. If the restoration or repair is
not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgolialc and settle any available insurance ¢laim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and scttle the claim: The 30-day peried will begin when the notice is
given. In either event, or if Lender acquircs the Property under Section 22 or othcrwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security: Instrument, and (b) any other of Borrowcr's rights (other than the right to any refund of uncarned
premiums paid by Eotrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Pio r‘brty Lender may use the insurance procceds either to repair or restore the Property or to pay
amounts unpaid under the Mote or this Sccurity Instrument, whether or not then due.

-
o

6. Occupancy. Borrower ¢ha.Loccupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this'Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afte’tie date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,:Maintenance and Prciection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Prarerty to deteriorate or commit wasic on the Property. Whether or ot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditizn. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation p'ocm.dﬁ arc paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing orre qloung the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for'th< repairs and restoration in a single payment arin a
series of progress payments as the work is completed. If the insurapcecor condemnation proceeds are not sufficient (o
repair or restore the Property, Borrower 1s not relieved of Borrower's ohlig gation for the completion of such repair or
restoration,

4

Lender or its agent may make reasonable entrics upon and inspections of the 2 sperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the umc of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan zpplication process, Borrower
oT any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith material |
information) in connection with the Loan. Material representations inchude, but are not limited to, vepresentations
conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

1452453030
ILLINOIS-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M Farm 3014 1/01
Wolters Kluwer Financial Services, Ine. 08/21

2021120921.2.0.3865-J20210927Y (L0151 . i — Page Gof 14

O



<77 #..2204010008 Page: 8 of 26

UNOFFICIAL COPY :

Property and rights under this Security Instrument, including protecting and/or;assessing the valuc of the Propeérty,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this SeLunty Instrument; (b) ) appearing in court; and (¢) paying reasonable
attomeys fees to protect its interest in the Property aid/or nghls under this Sccurity Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water [fom pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Altheugh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authotized under this Section 9.

b
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall’ bc
payable, with such interest, upon notice from Lender to Borrower requesting pdymcnt

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower
acquires fee title te the Property, the leasehold and the fee title shall not mcrg,c unless Lender agrees to the merger in
writing.

0. Mortgage Insurar.cs, If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums requiicdsimaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insuranu.
coverage required by Lender ceases to be available from the mortgage insurer that prcvmuqu provided such inSurance
and Borrower was required to makz separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums I'EL'[U""(] to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaiy cquwalem to the cost to Borrower of the Mortgage Insurance previously in
vef’fect from an alternate mortgage insurer seiccted by Lender. If substantially cquivalent Mortgage Insurance coverage
15 not available, Borrower shall continue to pay.to Lender the amount of the scparately designated payments that were
due when the insurance coverage ceased to bc neffact. Lender will aceept, use and retain thesce payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lendcr sh2!! not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss raserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by ar insurer selected by Lender again becomes available,

is obtained. and Lender requires separately designated paymettsioward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of makmg, 1 the 12020 and Borrower was rchurcd to make scparately
designated payments toward the premiums for Mortgage [nstrance, Borrower shall pay the premiums required:to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss rezerve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law, Nothing unthis Section 10 affects Borrowu S
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaii losses it may incur if;
Borrower docs not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Insviance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and riay enter into
agreements with other partics that share or modlfy their risk, or reduce losses. These agreements ¢ on terms and
conditions that are satlsfactory to the mortgage wnsurer and the other party (or parties) to these agrceonts. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insur dme premiums).

ra

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other cntity,
or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage nsurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

’ l
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insurer's rlsk in exchange for a share of the premiums paid: lo the insurer, the mmn&cment is often tcrmed "captive
reinsurance." Further; 8

(A) Any such agreements will not affect the amounts that Borrowerhas agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entltle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - mth respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the’ rlght to
receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums th3at were
unearnéd at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds Forfeiture. All MlbLL”dl]LOUS Proceeds are hereby awgned to
and shall be paid to Lender.

If the Property is damnged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair 1s‘cconomically feasible and Lender’s sceurity is not lessencd. During such repair and restoration
period, Lender shall heve'the right to hold such Miscellaneous Procecds until Lender has had an opportunity to inspect
such Property to ensure i 2vork has been complct(,d to Lender's satisfaction, provided that such mqpu,tmn shall be
undertaken promptly. Lender imiay pay for the repairs and restoration in a smgIL disbursement or 11 a series of progru;q
payments as the work is compictza: Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or carnings on
such Miscellaneous-Proceeds. If the ristoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall beapplied to the sums secured by this Security Instrument, whether or not
«then due, with the excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall be applied in the order pr0v1ded
for in Section 2.

In the event of a total taking, destruction, or loss 1avame of th(, Property, the Mlsucllanwus Proceeds shall be appllcd
to the sums secured by this Security Instrument, whether z.not then due, with the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or.loss in value #i*he Property in which the fair market value of thé
Property immediately before the partial taking, destruction, i 10ss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately befoicine partial taking. destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the sums sectred by this Sccurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fucnion:.(a) the total amount of the sums secured
immcdiately before the partial taking, destruction, or loss in value dividec by (b) the fair market value of the Pmperty
immediately before the partial taking, destruction, or loss in value. Any balasce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wlich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less taan-the amount of the sumsisecured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree n
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity ' [nst ument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppcsing Party (as:deﬁned
in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respoia«o Lender

within 30 days after the date the notice is given, Lender 1s authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not'then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding. whether civil or crintinal, is begun that, in Lender's judgmcnt,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights

. ;' 1452453030
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under this Security Instrument, Borrower can cure such asdefault and, it acceleration has occurred, reinstate as £
provided in Section 19, by causing the action or procecding to be d]SI‘l‘lleCd with a rulmg= » that, in Lender's Jud:,ment,
precludes forfeiture of the Property or other material tmpdlrment of Lender's interest in the Property or rights under
this Security [nstrument. The proceeds of any award or claim fof damfages that are attributable to the i impairment ol
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

3

L]

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeht or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Security Instrument
by reason of any demand made by the original Borrower or-any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any nght or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the cxercise of any right or remedy.

|I

13. Joint and Severai Liz4ility; Co-signers; Successors and As5|gns Bound. Borrower covenants’and
agrees that Borrower's obligatisirs and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not enerute the Note (a "co-signer"): (a) is co-sighing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums “ocured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbrar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signes’s consent.

Subject to the provisions of Section 18, any Succissorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be relcasud from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in swiiting. The covenants and agreements of this Sccurity
Instrument shall bind (except as provided in Section 20} ana-Uencfit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default
for the purpose of protecting Lender's interest in the Property and' nglnc ander this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. 'a regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Bowoy/er shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prhibited by this Security Instrument or by
Applicable Law. . A

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the pernitited limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Beirewer. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepavinent charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be infwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
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to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitule notice address by notice to
Lender. Borrower shall promptly notify Lendeg of Borrower's Lhdnge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Bétrower shall only" report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice 1o Borrower. Any notice in connection with this Security
Instrumént shall not be deemed to have been given to Lender until actually received by Lender. [f any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement w1ll satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed [‘ay
federal law and the law of the junisdiction in which the Property is located. Allrights and obligations contained

in this Security Instrument arc subject to any requircments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a pronibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Nede sanfhicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note wpich can be given effect without the conflicting provision. :

As used in this Security Instrumaent: (a) words of the masculine gender shall mean and include Lorrespondim, rf(,utcr
words or words of the feminine gepder; (b) words in the singular shall mean and include the plural and vice vusa and
(¢) the word "may" gives sole disorciton without any obligation to take any action.

- 17. Borrower's Copy. Barrower shall k¢ given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benficial Interest in Borrower. As used in this Section 18, "[ntr,rest in the
Property" means any legal or beneficial interes( ir the Property, including, but not limited to. those beneficial interests
transferred in a bond for deed, contract for deed, ‘ns'al!ment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a‘purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intercst in Borrower is sold or transierred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Sezvrity [nstrument. However, this option shall not be
exercised by Lender if such exereise is prohibited by Applwdble L" W

If Lender exercises this option, Lender shall g ;,wc Borr ower notice c“ acceleration. The notice shall provide a périod of
not less than 30 days from the date the notice is given in accordance with'Secinn 135 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay thesc suris, prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security [nstrument without farther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowcr sha[l
have the right to have enforcement of this Security Instrument discontinued at any timic prier.to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; () su:h other period as
Applicable Law might specify for the termination of Borrowet's right to reinstate; or (¢} entryvofa judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which thérrvrould be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of aiy other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and'(d) takes such action as Lender ;

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unleqs

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums a,nd
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
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bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose dcposns
are insured by a federal agency, instrumentality or entity; or (d) Electronic. Funds Transfer. Upon reinstatementiby
Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not dpply in the cas¢ of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale, might
result in a change in the cntity (known as the "Loan. Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred-to a successor Loan Servicer and are not assumed by the
Note purchaser uutess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
<o the member of a class} thut arises from the other party's actions pursuant to this Security Instrament or that alleges
that the other party has brt,a shied any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notifi¢d tue other party (with such notice given in compliance with the requirements of Section
15) of such al]eged breach and aff>rded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicablé Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to'be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursantto Scction 22 and the notice of acceleration g,ivcn to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20. '

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are thosc substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, tox(c westicidés and herbicides, volatilc solvents, materials
containing asbestos or formaldehyde, and radioactive materials; £o} "Environmental Law" means federal laws |

and laws of the jurisdiction where the Property is located that relatr thealth, $afety or environmental protccuon

(¢) "Environmental Cleanup" includes any response action, remedial zcti on, or'removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or :
otherwisc trigger an Environmental Cleanup. ;

Borrower shall not cause or permit the presence, use, disposal, storage, or releaseof any Hazardous Substances,

or threaten Lo release any Hazardous Substances, on or in the Property. Borrower snaiiiot do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation ol any Environmental Law, (b} which creates an
Enwronmcntal Condition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substance, creates a
condition that adverscly affects the valuc of the Propesty. The preceding two sentences shallsio apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally récognized to be
appropriate to normal residential uses and to maintenance of the Property (mcludmg but not limited {0, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Eavironmental Condition, including But
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sub’ilance and (c)'any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that any
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removal or other remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothmf,  herein shall create any obligation

on Lender for an Environmental Cleanup. LT ke
", 4 ' Lid w'

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requizc immediate payment in full of all sums secured by this Security Instrument without further
demand and may foriclose this Security Instrument by judicial proceeding. Lender shall be entitled to coltect all
expenses incurred in Qu suing the remedies provided in this Section 22, mdudmg, but not limited to, reasonable
attorneys' fees and cost: of title evidence. i'

23. Release. Upon paymeni i 'l sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borfower a fee for releasing this Security
Instrument, but only if the fee 1s paid t5-a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all nghts
under and by virtue of the Illinois homestead exeraption laws.

r

25. Placement of Collateral Protection Insui2:ce. Unless Borrower pr'ovides Lender with evidence of the
insurance coverage required by Borrower's agreement witicLender, Lender may purchasc insurance at Borrower's
expense to protect Lender's intercsts in Borrower's collaieral. This insurance miay, but need not, protect Borrower's
interests. The coverage that Lender purchascs may nét pay any «laim that Borrower makes or any c¢laim that is'made
against Borrower in connection with the collateral. Borrower 1n2y 'ater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obizined insurance as required by Borrower's and
Lender's agreement, Tf Lender purchases insurance for the collaiétil, Borower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose 1y connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own. i;
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants conlained in this Security Insmlmcnt
and in any Rider executed by Borrower and recorded with it.

Trustee

213 202

AMANDEEP PARMAR, Individually Date
and as Trustee of the AMANDEEP Seal
PARMAR LIVING TRUST and

under trust instrument dated April

/ 3o

Ardaman SHergil, Individually "~ Date
and as Trustee of the AMANDEEP ' Seal
PARMAR LIVING TRUST and '

under trust instrument dated April

24, 2020. 24, 2020. 3
o~
'
s/ 123|202/
Ardaman Shergil, Indivignaly and  © Date Amandeep Parmar, Individoally and ¢ Date
as Trustee of the ARDAMAN Seal as Trustee of the ARDAMAN b Seal

SHERGIL LIVING TRUST aud
under trust instrument dated April
24, 2020.

SHERGIL LIVING TRUST under
trust instrument dated April 24, 2020.
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Acknowledgment " !
State of 1llinois
County of Cook
This inslmmvt\_\w/ow dged before mc on [ 3 U’Lgy
PALOXNPN G \ne \KO\ A
Notary Public
My commissior exvires: c U
S R/ ;
OFFICIAL SEAL i
NOTAR%L?UD]A FERRERA !
UBLIC - STATE OF ILLINOIS i
MY COMMISSION EXPIRES:09/05/24 E
Loan Origination Organization: JPMorgan Chase Ban!(, M. A.
NMLS ID: 399798
Loan Originator: Matthew T Flaherty
NMLS ID: 444994
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Indé)"(_h(As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day ofDecembet 2021, and is incorporated into and w1|l
be deemed to amend and supplement the Mortgage. Mortgage Deed. Deed of Trust, or Security Deed {the ° Secu: ity
Instrument ") of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Fwed/AdJustable
Rate Note (the “Noze ") to JPMorgan Chase Bank, N.A. (the “Lender "} of the same date and covering the property
described in the Security [nstrument and located at:

1131 W Monroc St, Chtcago IL 60607
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN.BORROWER'S FIXED INTEREST
RATE TO AN AR4VSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERTST RATE CAN CHANGE AT ANY ONE TIMF. ANI) THE MINIMUM AND
MAXIMUM RATES THE BORROWER MUST PAY.

Additional Covenants. In addi.ion to the representations, warranties, covenants and agreements made in the
Security Instrument, Borrower and Lendzr further covenant and agree as follows:

A. Interest Rate and Monthly Paymert Changes. The Note provides for monthly payments of principal and
interest ( “Monthly Payment”) and an initial fixzd interest rate of 2.250%. The Note also provides for a change in the

initial fixed interest rate to an adjustable interesttuie, as follows: .
i

4. Interest Rate and Monthly Payment Changes. - - ' Y

(A} Change Dates. The initial fixed interest rate I will nay will change to an adjustable interest rate on thé first
day of January, 2029, and the adjustable interest rate [ willpay may change on the first day of the month every 6th
month thereafter. Each date on which my adjustable interestrate could changc 1s called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my interést rate will be based on an Index that is calculated
and provided to the general public by an administrator (the “Adwministratar”). The “Index " is a benchmark, known
as the 30-day Average SOFR index. The Index is currently published Ly thP Federal Reserve Bank of New York.
The most recent Index value available as of the date 45 days before each <ltange Date is called the ‘Current
Index, " provided that if the Current Index is less than zero, then the Cun ent lidex will be deemed to be 7ero for
purposes of calculating my interest rate. -

If the Index is no longer available, tt will be replaced in aécordance with Section 4(G) kelow.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will calculaic sta-new interest rate by
adding two and three-quarters percentage points (2. 750%) (the “Muargin”) to the Current Indsx.The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. Thz-Note Holder
will then round the result of the Margin plus the Current Index to the nearest onc-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest ratc until
the next Change Date. :'

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay jhc
unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

+ 1452453030
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(D) Limits on Interest Rate Changes. The interestrate I am required to pay at the first Change Date w1ll not
be greater than 7.250% or less than 2.750%. Thereafter, my interest ratc will never be increased or decreased on any
single Change Date by more than onc pereentage point (1.0%) from: the rate of interest I have been paying for the
preceding 6 months, My interest rate will never be greater than 7.250% or less than 2.750%. '

(E) Effective Date of Changes. My new inlferest ratc will become cflective on each Change Date. [ will"pay the
amount of my new Monthly Payment begmnmg on the first Monthly Payment date after the Change Date unul the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initialfixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question | may have rurdrdmg
the notice.

(G) Replacer.ent Index and Replacement Margin. The Index is deemed to be no longer available a:id
will be replaced if any of the following events (each, a “Replacement Event ") occur: (i) the Administrator has
permanently or ind¢finitely stopped providing the Index to the general public; or (ii) the Administrator or its

regulator 1ssues an ofl.cizlnublic statement that the Index 1s no longer reliable or representative. ;;
H

If a Replacement Event occurs;the Note Holder will select a new index (the ‘Repiacement Index ) and may also
select a new margin (the “Replucement Margin ™), as follows:

1. If a replacement index has beer: selected or recommended for use in consumer products, including remdu‘mdl
adjustable-rate mortgages, by the 3oard of Governors of the Federal Reserve Systein, the Federal Reserve Bank
of New York, or a committee endors:d o- convened by the Board of Governors of the Federal Rescrve System
or the Federal Reserve Bank of New York at the time of a Replacement Event, the Note Holder will sclect that
index as the Replacement Index. f

2.1fa replacement index has not been selected 61 recommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note Holder will make a reasonable, good faith effort to seléct a
Replacement Index and a Replacement Margin thai; vhien added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, takiing into account the historical performance of the Index and
the Replacement Index.,

The Replacement Index and Replacement Margin, if any, Will bé ojerative immediately upon a Replacement Event

and will be used to determine my interest rate and Monthly Payments #n Change Dates that are more than 45

days after a Replacement Event. The Index and Margin could be replaced riore than once during the term of my

Note, but only if another Replacement Event occurs. After a Replacement ©vznt, all references to the "Index™ and

"Margin" will be deemed to be references to the "Replacement Index" and YReplacement Margin.” ;
The Note Holder will also give me notice of my Replacement Index and Replacemént Margin, if any, and xuch
other information required by applicable law and regulation. -

B. Transfer of the Property or a Beneficial Interest in Borrower.- ‘

\
1. Until Borrower’s ininial fixed interest rate changes to an adjustable interest rate under the terms stated in Su,non
A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial [nterest in Borrower. As used in this Section 18, “/nterest in-the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those bencficial
interests transferred in a bond for deed, contract for deed, installment salcs contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser. '

" 1452453030
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If all or any part of the Property or any Interest in the Property is sold or transterred (or it Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferr cd) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. -
However, this option shall not be exercised by Lender if such exércise is prohibited by Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within Whl(,h
Borrower must pay all sums sccured by this Security Instrument. [{ Borfower fails to pay these sums pnor to the
explratlon of this period, Lender may invoke any remedies permitted by this Security Instrument wnhout further
notice or demand on Borrower.

o 553

1
2. When Borrower’s initial fixed intcrest rate changes to an adjustabh, interest rate under the terms stated in*Section
A above, Section 18 of the Security Instrument described in Section BI above will then cease 1o be in effect, and
the provisions of Section 18 of the Security Instrument will be amended to read as tollows;

Transfer of the Property or a Beneficial Interest in Borrower. As uséd in this Section 18, “Interest in the
Property” incaus any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrad in a bond for deed, contract for deed, installment sales contract or escrow agrcement the
intent of which 1z-{n<-transfer of title by Borrower at a future date to a purchaser

If all or any part of th: Property or any Interest in the Property is sold or transferred (or if Borrower is not

a natural person and a benedicial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requirimmediate payment in full of all sums sccured by this Security Instrument.:
However, this option shall not ke ¢xercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option ii: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transterec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s securny will not be lmpalrcd by the loan assumption and that the rlsk ofa
breach of any covenant or agreement in this Seeurity Instrument is acceptable to Lender. i

To the extent permitted by Applicable Law, Leader.snay charge a rcasonable fee as a condition 10 Lender’s
consent to the loan assumption. Lender may also icquiré the transferee to sign an assumplion agreement that
is‘'acceptable to Lender and that obligates the transferce o keep-all the promises and agreements made in the
Note and in this Security Instrument. Borrower will contirie 1o be obligated under the Note and this Security
Instrument uniess Lender releases Borrower in writing. !

o d Foigt
If Lender excreises the option Lo require immediale payment iz Tull, Iender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days (rom the date the notice is given in
accordance with Section 15 within which Borrower must pay all sumssscured by this Security Instrument.
If Borrower fails Lo pay these sums prior to the expiration of this period, Leider may invoke any remedws
permitied by this Security Instrument without further notice or demand on Dorrower. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this l-mcd/AdJustabIc Rate

Rider. : g
ol : |

Borrower : '
-; 2[13}202-1 ':
/[\W‘QV e ‘ 12/13/202
Amxandeep Parmar, Individually Date Ardamhn Shergil, Individually and as Date
and as Trustee of the AMANDEEP Seal Trustee of the AMANDEEP . Seal
PARMAR LIVING TRUST under PARMAR LIVING TRUST under
trust instrument dated April 24, 2020. - trust instrument dated April 24, 2020.
’ : ' 1452453030
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Ardaman Shergil, Individually and as ) Date  Amandeep Parmar, Individually and ~ Date
Trustee of the ARDAMAN SHERGIL Seal as Trustee of the ARDAMAN Seal
LIVING TRUST under trust SHERGIL LIVING TRUST under ‘
instrument dated April 24, 2020. trust instrument dated April 24, 2020.
§ |
f
i
)
;‘ H
1 |
-
b
) 1452453030
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of December, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ")
of the same date, given by the undersigned (the “Borrower ) to securc Borrower's Note to JPMorgan Chase Bank,
N.A. (the “Lender”) of the same date and covering the Property described in the Sceurity Instrument and located at:

1131 W Monroe St, Chicago, IL 60607
{Property Address]|

The Property includes, but is not limited to, a parce! of land improved with a dwclling, together with other such parcels
and certain common areas and facilities, as described in Covenants, Conditions and Restrictions as amended from time
to time (the “Declorution ). The Property is a part of a planned unit development known as

Chelsca Townhomes .
[Name of Planned Unit Development] . 33

("the PUD"). The Property alsoincludes Borrower's interest in the homeowriers association or equivalent entlty
owning or managing the commo ereas and facilities of the PUD (the “Owners Association ) and the uses, benefits
and proceeds of Borrower's interesi : -

PUD Covenant. In-addition to the cuveiants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: I

A. PUD Obligations. Borrower shall perfonia 21! of Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents " are the (i) Declaratica;/(ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (111) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, al! ducs and asscssments imposed pursuant to the Constituent
Documents. - . ;‘;‘- ceeem

B. Property Insurance. So long as the Owners Association iaiatains, with a generally accepted insurance carrier.
a “Master’ or “Blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts {including deductible levels), for the peridds  aiid against loss by fire, hazards included within
the term “Extended Coverage”, and any other hazards, including, but not iimited to, earthquakes and floods. for which
Lender requires msurance, then: (1) Lender waives the provision in Sectioti 3 Jor the Periodic Payment to Lender of
the yearly premium instaliments for property insurance on thie Property; and (tir2@arrower's obligation under Se(,tmn 5
to maintain property insurance coverage on the Property 1s deemed satisfied to tneoxtent that the required covcragc ts
provided by the Owners Association policy. .

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverzge provided by the master
or blanket policy.

In the event of a distribution of property insurance proceeds it liew of restoration or repair following.4'loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned: -and
shall be paid to Lender. Lender shall apply the procccds to the sums secured by the Sceurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the Owners
Association maintains a public liability insurancc policy acceptable in form, amount, and extent of coverage 10 Lender.

1452453030
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D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wmte_n
consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except
for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in

the case of a taking by condemnation or eminent domain; (ii) any amendment Lo any provision of the “Constitiient
Documents” if the provision is for the express benefit of Lender; (in) termination of professional management”

and assumption of sell-management of the Owners Association; or {iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower docs not pay PUD dues and assessments when due, then Lender may pay them., Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursemsat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, !f

BY SIGNING BELOW, Borrgrier accepts and agrees to the terms and covenants contained in this PUD Rider. !;

Borrower
121131202 -
| ' / ?//l 2 / >ou
Amahdeep Parmar, Individually =~ Date  Ardam{n Sfergil, Individually and as " Date
and as Trustee of the AMANDEEP ~eqal  Trustee of the AMANDEEP ~ Seal
PARMAR LIVING TRUST under PARMAR LIVING TRUST under
trust instrument dated April 24, 2020. trust instrument dated April 24, 2020.
P | '
| (13 P 4 1213/ %024
(v 3] %Y v
Ardaman\Shergil, Individually and as | ° Date . Amandeep Parmar, Individually and :  Date
Trustee of the ARDAMAN SHERGIL Seal as Trustee vi tiie ARDAMAN Seal
LIVING TRUST under trust SHERGIL LIV TRUST under i
instrument dated April 24, 2020, trust instrument d<<ed April 24, 2020. |
' " 1452453030
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRLUMENT ‘ Form 3150 1/04
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Inter Vivos Revopable Trust Rider

Definitions Used in this Rider. l
(A) "Revecable Trust." The AMANDEEP PARMAR LIVING TRUST created under trust instrument dated April
24, 2020. '
(B) "Revocable Trust Trustee(s)." AMANDEEP PARMAR and Ardaman Shergil, trustee(s) of the Revocable
Trust.
(C) "Revocable Trust Settlor(s)." AMANDEEP PARMAR and ARDAMAN SHERGIL, settlor(s), grantor(s), or
trustor(s) of the Revocable Trust.
(D) "Lender.” JPMorgan Chase Bank, N A,
(E) "Security Instrument." The Deed of Trust, Mortgage or Sccurity Deed and any riders thereto of the same date
as this Rider giver to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and the'Kevocable Trust Settlor(s) and any other natural persons signing such Note and covering the
Property (as defined below).

(F} "Property." Th property described in the Sccurlty Instrument and localcd at:
1131 W Monroe St, Chicago, IL 60607

TRty

s .

L

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made December 13, 2021, and is incorporated into and shall be
deemed to amend and supplement the Secu'ity nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Trus Settlor(s) and the Lender further covenant and agrece as follows:
Additional Borrower(s). ‘ ‘
The term "Borrower” when used in the Security [nstrunten? shall refer to the Revocable Trust Trustee(s), the
Revocable Trust Settlor(s), and the Revocable Trust, JO]I‘I[] ¢ aud severally. Each party signing this Rider below
(whether by accepting and agreeing to the terms and Lovenams coutained herein or by acknowledging all of
the terms and covenants contained herein and dgreeing to be botny therchy, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of tie Security Instrument, each covenant
and agreement and undertaking ot the "Borrower” in the Sceurity Insttumeit shall be such party's covenant and
agreement and undertaking as "Borrowcr and shall be enforceable by the/L=ader as if such party were named as
"Borrower"” in the Sceurity Instrument.

]
| ’ !
| 1
|

| 1452453030
Inter Vivos Revocable Trust Rider
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BY SIGNING BELOW, the Revocable Trust Trustee(s) cheptS and agrees o the terms and covenants wntamed in this
Inter Vivos Revecable Trust Rider. :

Trustee .

lZl |;[’wq/l

Ardaman'Stergil, Individually and as ' Date  Amandéep Parmar, Individually and Date
Trustee of the AMANDEEP Seal . as Trustee of the AMANDEEP Seal
PARMAR LIVING TRUST under PARMAR LIVING TRUST under

trust instrument dated April 24, 2020. . trust instrument dated April 24, 2020.

'

BY SIGNING BELOW, the undersigned Revocable Trust Set d;r( s) d(.knnwledges all of the terms and covenants
contained in this Inter Vivos Revocable Trust Rider and agrees 10-be bound thereby.

12 \3"),0‘)/1 | %@")/?/

NDEEP PARMAR Date ARDAMAN SHERGIL. - Date

Settlor

Seal Seal
!
1462453030
Inter Vivos Revocable Trust Rider .
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) "Revocable Trust," The ARDAMAN SHERGIL LIVING TRUST created under trust instrument dated April
24, 2020.
(B) "Revocable Trust Trustee(s)." AMANDEEP PARMAR and Ardaman Shergil, trustee(s) of the Revocable
Trust.

(C) "Revocable Trust Settlor(s)." AMANDEEP PARMAR and ARDAMAN SHERGIL, scttlor(s), grantor(s), or
trustor(s) of the Revocable Trust. <

(D) "Lender." JPMorgan Chase Bank, N.A.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider giver to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and the'Kevocable Trust Settlor(s) and any other natural persons signing such Note and covcnng the
Property (as defined below). .

(F) "Property." The gicuerty described in the Sceurity Instrument and locatcd at:
1131 W Monroe S$t, Chicago, IL 60607
[Property Address)

W

.
1

THIS INTER VIVOS REVOCABLE TRUST RIDER is made December 13, 2021, and is incorporated into and shall be
-deemed to amend and supplement the Secuity .nstrument.

ADDITIONAL COVENANTS. In addition to the cgyvenants and agreements made tn the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Tresi Settlor(s) and the Lender further covenant and agree as follows:

Additienal Borrower(s).

The term "Borrower” when used in the Sceurity Instniment shall refer to the Revocable Trust Trusiee(s), the
Revocable Trust Settlor(s), and the Revocable Trust, jointl 2ad severally. Each party signing this Rider below
(whether by accepting and agrecing to the terms and covenarits <ozitained herein or by acknowledging all of

the terms and covenants contained hercin and agrecing to be botng il‘crcby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of ¢ Security [nstrument, each covenant
and agreement and undertaking of the "Borrower” in the Security Instiumeat shali be such party's covenant and
agreement and undertaking as "Borrower" and shall be enforceable by the/Leader as if such party were named as
"Borrower” in the Security Instrument. ;

:1
4
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BY SIGNING BELOW, the Revocable Trust Trustee(s) dooepts and agrees to the lerms and covenants uontdmcd in this

Inter Vivos Revocable Trust Rider. .
Ao elbe
]/'L % ! 2 '

Trustee

Ardaman Shergil, Individually and %s Date  Amandeep Parmar, Individually and Date
Trustee of the ARDAMAN SHERGIL Seal ' as Trustee of the ARDAMAN - Seal
LIVING TRUST under trust SHERGIL LIVING TRUST under ‘
instrument dated April 24, 2020. trust instrument dated April 24, 2020.

BY SIGNING BELOW, the undersigned Revocable Trust Sesdsr( s) acknowlt.dgcs all of the terms and covcnants
contained in this Inter Vivos Revocable Trust Rider and agrees 0. e bound thereby.

Settlor

\’L\\&b‘fp‘ //7\;1/7 /'»({3/1,.7,[

PARMAR Date ARDAMAMSHERGTL . Date
Seal Seal
1452453030

Inter Vivos Revocable Trust Rider
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EXHIBIT A

PARCEL 1: 1

LOT 38 iN CHELSEA TOWNHOMES SUBDIVISION, BEING A RESUBDIVISION OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DISCLOSED BY THE PLAT OF
SUBDIVISION RECORDED DECEMBER 27, 2005 AS‘DOCUMENT NUMBER 0536119097.

PARCEL 2: {

EASEMENTS FOR THE BENEFIT OF PARCEL 1 CREATED BY DECLARATION OF COVENANTS.
CONDITIONS, RESTRICTIONS. AND EASEMENTS FOR CHELSEA TOWNHOMES RECORDED
JANUARY 11, 2006 AS DOCUMENT NUMBER 0601118076 FOR SUPPORT, PARTY WALLS, CERTAIN
ENCROACHMENTS, AND ACCESS, AS MORE FULLY DESCRIBED THEREIN AND ACCORDING T0
THE TERMS SET FORTH THEREIN.



