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Mortgage

Definitions. Words used in maltiple sectiins of this document are defined below and other words are defised in
Sections 3, 11, 13, I8, 20 and 21. Certain rulcs «ergarding the usage of words used in this document are also provided in
Section 16,

§A} “Security Instriment” means this document, vhich is dated December B, 2021, together with all Riders to this
document.

(B} “Borrower” is Patrick M Marshall, A Single Man . Beirower is the mortgagor under this Scourity Instrament,

{C} “Lender” is SPMorgan Chase Bank, N.A.. Lender is a Natianul Barking Assceciation organized and existing
usder the faws of the United States of America. Lender's address s 111 Polaris Parkway, Columbus, OH
4324020590, Lender is the morigagee under this Security Instramend.

(D) "Note” means the promissory note sigued by Borrower and dated Leceriber 8, 2021. The Note states that
Botrower swes Lender Five tundred forty eight thousand and 007100 Dollass (.18, $548,000.00) plus interest.
Borrower has promised to pay this debi in regular Periodic Paymenis and to pay the debt in full not Iater than
January 1, 2052,

{E} “Property” means the property that is described below under the heading "Transter of Kights in the Property,”

{F} “Loon" means the debt evidenced by the Note, plus interest, any prepayment charges ans 1t charges due
under the Note, and ali sums due under this Security Instrament, plus inferest,

(&) “Riders™ moans all Riders to this Security Instrument that are exscuted by Botrower. The followiug Riders are
to be executed by Borrower [check box as applicabie]:

{3 Adjustable Rate Rider i1 Condominiwm Rider G Second Home Rider
[ Balloon Rider & Planned Unit Development Rider [ |4 Family Rider
2 VA Rider 71 Biweekly Payment Rider £3 Other(s) {specily]
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(8} “dpplicable Law” means all controlling epplicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} as well as all applicable final, von-appealable judicial
Opinions,

(0} “Comnnmity Associciion Dues, Fees, and Assessmenis” means all dues, foes, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, hemeowners association or stmilar
organization,

()} “Electronic Funds Transfer ” means any transfer of funds, other than a transaction onginated by check, draft,
or similar paper instrument, which is nitiated through an electronic terminal, telephonic msfrument, computer, or
Inagnetic tape so as o order, instruct, or authorize a Anancial institution io debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, mutomated teller machine wransactions, transfers initiated by
telephene, wire transfers, and aviomated clearinghouse transfers.

{K} “Escrow Frams” means those items that are deseribed in Section 3.

(13 "Misceilanecys Proceeds” means any compensation, settlerent, award of damages, or proceeds paid by any
third party {other (nan insurance proceeds patd under the coverages described in Section 5} for: (i) damage 1o, or
destruction of, the riporty; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; i {iv) misrepresentations of, or omissions as to, the value 4nd/or condition of the Property,

{d} “Morigage Insurance " svsans insurance profecting Lender against the nonpayment of, or default on, the Loan.

{N) “Periodic Paymeni” means the isgilarly scheduled amouni due for (5) principal and interest under the Note,
plus (i) any amouots under Section 1 of this Security Tnstrument.

{0) "RESFA™ means the Real Estate Se tlement Frocedures Act {12 U8.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (12/C 7R, Pant 14124}, as they might be amended from time to lime, oF
any additional or successor legislation or regulatiy that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirernents and ‘estrictions that are mmposed in regard to 2 “federally related
mortgage loan” even if the Loun does not qualify as a “feterally related mortgage loan” under RESPA.

{FY “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note atnd/grthis Sectrity Insinument.

Transfer of Rights in the Property. This Security nstrument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i} th:¢ performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, 3orrower does hersby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described ravperty located in the County {Type
of Recording Turisdiction] of Cook [Name of Recording Jurisdiction]: See Legal 13:scription SW4 O B SECT9 T8N
RIZE 3p

Parcel ID Number: 18-19.304-016-0000 which currently has the address of 108 Stirup La [Street] Burr Ridge {Citv],
1ltinots 60527 {Zip Cods] {"Property Address”):

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easemunts, appurtenances,
and foctures now or hereafier = part of the property. All replacements and additions shall also be covered by this
Security Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ri ghi to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borower warranis and will defend generally the title to the Property against all claims and deraands, subject to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenania for national use and non-wsiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Bscrow Hems, Prepayment Charges, and Late Lharges, Borrewer
shall pay when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and
late charges due under the Note. Borrower shall 2lso pay funds for Escrow ltems pursnant to Section 3. Payments doe
under the Note and this Security Justrument shall be made in U8, currency. Howsever, if any check or other instrament
received by Lender a3 payment under the Note or this Security Instrument is returned to Lender uupaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be mads in one or more
of the following forms, as selected by Lender: {a) cash; {b) money otder; (¢} certified check, back check, reasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, mstrumentality, or eatity; or (d} Electronic Funds Transfer,

Payrments are Cecmed received by Lender when received at the location des; gnated it the Note or at such oiher location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returm any
payment or partial pay.r it if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment 0. poc’al payment insufficient to bring the Loan current, without waiver of any rights herevnder
or prejudice to its rights to v2fuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time suck puyments are accepted. If each Periodic Payment is applied as of its scheduled dus
date, then Lender need not pay interest on unapplied funds. Lender may hold such anapplied funds until Borrower
makes payraent to bring the Loan curmao 3f Bomrower does not do 5o within a reasonable pertod of time, Lender shall
either apply such funds or retumn them 1o Buower. ¥ not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediaely prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shali relieve Borrawer from making payments due under the Note and this Security
Instrument or performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except s therwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the following crder of priority: (a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such s2yraents shall be applied to cach Perfodic Payment in

the order in which i became due. Any remaining amotnts shait e applied first to late charges, second to any other
amounds due under this Security Instrument, and then to reduce the prwcipal balance of the Note.

if Tender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay auy late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Petiodic Payment is outstanding, Lender may apply any payment received Som Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. T the rxtent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, suchetcess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any apphication of payreents, Inswrance proceeds, or Miscellansous Procesds to principal d te wader the Note shall not
extend or pustpone the due date, or change the amount, of the Periodic Paymenis,

3. Punds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are du® uirder the Note,
unti the Note is paid in full, a sum {the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and ether iterns which can attain priotity over this Security Instrument as a Jien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all ingurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu

of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10, These items ure
cailed “Escrow Htems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and sssessments shall
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be an Escrow Item. Borrower shall promptly fiunish to Lender all notices of amounts 16 be paid under this Section.
Berrower shall pay Lender the Funds for Escrow Ttems utless Lender waives Borrower's vbligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow
ftems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been watved by
Lender and, if Lender requires, shall furnish to Lender Teceipts evidencing such pavment within such tme period ag
Lender may require. Borrower's obligation to make such payments and to provide receipts shail for all purposes be
deemed to be 2 covenant and agreement coniained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Htem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shali then be obligated under Section 0 1o repay to Lender any such amount. Lendsr may revoke the waiver
a5 to any or all Escrow Iters at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amouunts, that are then required under this Section 3.

Lender may, at <ny time, collect and hold Funds in ag amount {a) sufficient to permit Lender to apply the Funds at the
time specified ndes RESPA, and {b) not o exceed the moaximum amouut a lender can require under RESPA. Lender
shall estimate the awzovnt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Liems or otheras'. in accordance with Applicable Law.

The Funds shall be held inan fustimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is'ar. institution whose deposits are 20 insured) or in any Federai Flome Loan Bank.
Lender shall apply the Funds to pay the Escrow Items 1o later thar. the time specified under RESPA. Lender shall not
charge Borrower for holding and appbyog the Funds, anmually analyzing the escrow sccount, or verifying the Hscrow
ftems, unless Lender pays Borrower inferesion the Funds and Applicable Law permits Lender t make such g charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shal}

16t be required io pay Borrower any interest ¢ carnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lérder shall give to Borrower, withou charge, an annval accounting
of the Funds as required by RESPA.

if there is 2 surplus of Funds heid in escrow, a8 defined under RESPA, Lender shall account to Borrower for the excess
fands in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower sha®! 7uy to Lender the amount necessary to make up the
shortage in accordance with RESPA, bat in no more thag 12 monthiv payments. ¥ there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amownt necessary 1o make up the deficiency in accordance wit R¥SPA, but in no more than |2 monthly
paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender stial) promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessraesnts, charges, fines, and mmpositions atiributable to the
Property which can attain priority over this Security Instrument, leaschold payments or groand “ents on the Property, if
any, and Community Association Daes, Fees, and Assessments, if any, To the extent that these ieris are Eserow Fterms,
Borower shall pay them in the mamer provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Birrower: (2}
agrees i writing to the payment of the obligation secured by the len in a manuer acceptable to Lesder, but only s0
long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lYien in, legal procecdings which in Lender's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the henan
agreement satisfactory to Lender subordinating the lien i this Security Instrument. If Lender determines that any part
of the Property is subject 10 a lien which can attain priority over this Security Instrument, Lender may give Bomrower

1839687 150
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a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or
take one or more of the actions set forth sbove in this Section 4.

Lender may require Borower to pay & one-time charge for a real estate tax verification andior reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafier erectod on the Property
insured against loss by fire, hazards inchuded within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductibie levels) and for the periods that Lender requires. What Lender Tequires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shali
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with fhis Loan, sither: {8} a one-time charge for
flood zone determination, certification and tracking services; or (b} 2 one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such detirosiuation or certification, Bomower shall also be responsible for the payment of any fees imposed by
the Federal Emergincy Management Agency in connection with the review of any flood zone determination resulting
from an objection by Boirower,

¥ Borrower fails to maintias any of the coverages described above, Lender may obiain insurance coverage, at Lender's
option and Borrower's expense, Jender is under to obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall ¢vver Lender, but tight or might not protect Borrower, Borrower's equity in the

roperty, of the contents of the Propurty, seainst any risk, hazard or liability and mighi provide greater or lesser
coverage than was previously in effect, Sorrower acknowledges that the cost of the insurance coverage so obfained
might significently exceed the cost of insuanc? that Borrower couid have obtained. Any amounts disbursed by Leader
under this Section § shall become additionat d¢6i of Borrower secired by this Security Instrument. These amounts
shall bear interest at the Note rate from the date o1 dishursement and shall be payable, with such interest, upon notice
from Lender 10 Borrower requesting payment.

Ail nsurance policies required by Lender and renewals 6f such policies shall be subject to Lender's right to disapprove
such policies, shall inchude a standard mortgage clause, aind shall name Lender as motigagae and/or as ap additions!
toss payee. Lender shail have the right to hold the policies and tenewal certificates. If Lender requires, Borrower shail
promptly give to Lender all receipts of paid premiums and renewsd roiices. If Borrower obtains any form of insurance
coverage, ot otherwise required by Lender, for damage to, or desmiction of, the Property, such policy shall include 2
siandard mortgage clause and shall name Lender as mortgagee and/cy as an sdditional loss payse.

in the event of loss, Borrower shall give prompt notice to the msurance carzierand Lender. Lender may make proof
of loss if not made prompily by Bomower, Unless Lender and Borrower otherviise aAgree in writing, soy msurance
proceeds, whether or not the underlying insurance was required by Lender, shall Ue smmlied to restoration or repair of
the Property, if the restoration or repair is econaraically feasibie and Lender's security is not lessenad, Pruting such
repair and restoration period, Lender shall have the right to hold such insurance proceads unti! Lender has had an
opportunity to iaspect such Property to ensure the work has been completed to Lender's sat/sfac ion, provided that
such iospection shall be undertaken prompily. Lender may dishurse proceeds for the repairs and reioration in a single
payment or in g series of progress pavments as the work is completed. Unless an sgreement is wade in wiiting o
Applhicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required t= pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomower shall
1ot be paid out of the insurance procesds and shall be the sole obl gation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance procesds shall be appbed to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shali be applied in the order provided for in Section 2.

1809897450
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
maiters. If Borrower does not respond within 30 days o a notice from Lender that the insarance carrier hag offered

to settle & claim, then Lender may negotiaie sud settle the ciainy, The 30-day peried will begin wher the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

%o Lender (a) Borrower's rights to any insurance proceeds in an amount vot to excesd the amounts enpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under sl insurance policies covering the Property, insofar as such rights are applicahle 1o
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properiy or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall oceupy, establish, and use the Property s Borrower's principal vesidence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unccasonably withheld, or anless extenuating circumstances exist which are beyond Borrower's comtrol,

7. Preservation, Maintenance and Protection of the Property; inspections. Bowrower shall not destroy,
damage or impair (ae Property, allow the Property to deteriorate or commil waste on the Froperty. Whether or not
Borrower is residing & s Property, Borrower shall maintzin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it s determined pursuant to Section § that TEpalr of
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detenioration or damage. If insirzace of condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shaitoe responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and vestoration in a single payment or in a
series of progress payments as the work is oo apleted. I the insurance or condemnation proceeds are not safficient (o
repair or restore the Property, Borrower is sot relieved of Rorrower's obligation for the completion of such repsir or
restoration.

Lender or its agent may make reasonsble entries upsiiand inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on *he Propetty. Lender shal give Borrower notice at the time of
or priot to such an interior inspection specifying such ressnnable cause.

8. Borrower's Loan AppHcation. Bomower shall be in defiul if, during the Loan application process, Borrower
or any persons or entitics acting at the direction of Borrower or with Bortower's knowledge or consent gave materially
fulse, misleading, or inaccurate information or statements to Lender o feiled to provide Lender with material
information) in connection with the Loan. Material representations iuctude 4 are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal “esigeace.

9. Protection of Lender's Interest in the Property and Rights Under'tine Security Instrument. If (2)
Borrower fails to perform the covenants and agreernents contained in this Security Féeiroment, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Praperty and/or rights wider this Security fnstrament
{such 28 a proceeding in banknupicy, probate, for condemuation or forfeitare, for enforcomens of a Hen which may
attain priority over this Security Instrurnent or to enforce laws or regulations}, or (¢} Borroveer hos abandoned the
Propenty, then Lender may do and pay for whatever is reasonable of appropriste {0 protect Lender's suterest in the
Property and rights under this Security Instrument, weluding protecting and/or assessing the vahie ol the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {2} paylog any sums
secured by a lien which has priority over this Security Instrament; (b} appearing in court; and {c) paving reasonzble
attomeys' fees to protect its interest in the Property andior rights under this Security lastrument, including its secured
position i a bankruptey proceeding, Securing the Property inchdes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uiiHiiies mrred on or off. Although Leoder may sake action
under this Section 9, Lender does not have to do so and is not under ary duty or obligation to do so. 1t is sgreed that
Lender incurs no lishility for not taking any or ail actions authorized nnder this Section 9.
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Any amouriis disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the previsions of the lease. I¥ Borrower
acquires fee title to the Property, the Ieasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Morigage Insurance 85 a condition of making the Loan, Borrower shali
pay the premivms reguired to mainiain the Mortgage Insurance in effect, I, for auny reason, the Motigage Insurance
coverage required by Lender ceases i be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Maortgage Insurance previously in
effect, from an alfornate mortgage insurer selected by Lender. If substzntially equivalent Morigage Insurance coverage
i8 not available, 2oirower shall continue to pay to Lender the amount of the separately designated payments that were
due when the inswranre coverage ceased 1o be in effect, Lender will accept, use and retain these pavmenis a5 a non-
refundable [oss reserve i tiew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ulamatcly paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender e4n no longer require loss reserve payments if Mortgage lasorance coverage {in the
amount and for the period that Leader requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires sepamiely designated payments toward the premiums for Mortgage Tnsurance. If
Lender required Mortgage Insurance g # Condition of making the Loan and Borrower was required to make separately
designated payments toward the premivims fur Morigage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Inserance in effect, or (» provide 2 nonefindable loss reserve, until Lender's requiremnent for
Mortgage Insurance ends in accordance with {nv written agreement between Rotrower and Leader providing for

such termination or until termination is required hv Agplicable Law. N othing in this Section 10 affects Borrower's
obligation to pay interest at the vate provided in the 't ofe.

Mortgage Msurance refmburses Lender {or any entity thet purchases the Note) for certain losses it may incur if
Borrower does not repay the Loas as agreed. Borrower is nit 2 rarty to the M ortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance o torce from time o time, and may enter inio
agreaments with other parties that share or modify their risk, or reduce losses. These agreements are on ierms and
conditions that are satisfactory to the morigage insurer and the other purty {or parties) to these agrecments. These
agrecments may require the mortgage insurer to make payments using any soucce of funds that the morigage insurer
may have availeble (which may include fands obtained from Mortgage Insuezine premuiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, zay reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ‘hat derive from {or might be
charecterized as} 2 portion of Berrower’s payments for Morigage Tnsurance, in exchangs for sharing or modifying the
mortgage insurer’s risk, or redocing losses. If such agreement provides that an affiiate of Linde- takes a share of the
msurer'a risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is vk tormed "caplive
reinsurance.” Further:

(A) Any such agreements will not affect the amouats that Borrower bas agreed fo pay for Morgag: Inseranee,
oF any other terms of the Loan. Such agrepments will not Increase the amount Borrower will owe for Morigage
Tnsurance, and they will not entitle Borrower to any refund,

{B) Any such agreements will not affect the rights Borrower has - if any ~ with respeet to the Meorigage
Insurance under the Homeowners Protection Act of 1998 or auy other law. These righis may izciude the right t»
receive certain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, fo have the Muorisage
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fasuranee terminated automaticably, and/or fo recsive a refugd of any Mortgage Insurance premiums that were
wnearned al the Gme of such cancellation or termination,

11. Assignment of Miscellanecus Proceeds ; Forfelture. Al Miscellaneons Proceeds are hereby assigned to
and shall be paid to Lender.

H the Property is damaged, such Miscellaneons Procesds shall be applied 16 restoration or repair of the Property, if the
restoration or repair is economically fessible and Lender's secarity is not essened. During such repair and restoration
period, Lender shall bave the right to hold such Miscellaneous Procesds until Lender has ad 2o opportumity to inspect
such Property to ensure the work has been completed to Leader's satisfaction, provided shat sueh inspection shajl be
vadertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or fepair is not economically feasible or Lender's security would be
lessened, the MisosHaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the #«cess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total wing, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds shall be applied
to the sums secured by thi, Security Instniment, whether or not then due, with the excess, if any, naid to Borrower,

In the event of & partial taking, {iestruction, or loss in value of the Property int which the fair market value of the
Property immediately before the partiat taking, destruction, or loss in value is equal to or greater than the amount of
the surns secured by this Security In{tmpuant amediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writin g, the sums secured by this Security Instrument shall be reduced by the
ameunt of the Miscellaneous Proceeds mustiplied by the following fraction: (a} the total amount of the sums secured
immediaiely before the partial taking, destruetion, ar loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destructior. o, }oss in value. Asny balance shall be paid to Botrower.

In the event of 2 partial taking, destrustion, or loss in valueof the Property in which the fair market value of the
Property immediately hefore the partial taking, destruction, o~ loss in value is fess thap the amount of the sums secured
immediately before the partial taking, destrviction, or loss il van ¢, ualess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applicd te the sunis seenred by this Security Justrument whether or nof the
sums sre then due.

I{'the Property is sbandoned by Rorrower, or i, afler notice by Lendet to Rerrower that the Cpposing Party {as defined
in the next seatence) offers to make an award to seitle a claim for damages Bouower fiils to respond to Lender

within 3¢ days after the date the notice is given, Lender is authotized to colleet nud apply the Miscellaneous Procseds
either to restoration or repair of the Property or to the sums secured by this Sectaity Trstrament, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneons Proc seds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun ihat in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the 2o perty of rights
under this Security Instrument. Bosttwer can cure such a defanlt and, if acceleration has ccoured (rinsiate 38
provided in Scetion 19, by causing the action or proceeding to be dismissed with 2 ruling fhat, in Lendors judgment,
precludes forfeiture of the Property or other material impairment of Leader's intorest in the Property or iights under

. this Security Instrument. The proceeds of any award or claim {or damages that are attributable to the impairment of
Lender's interest in the Property are bereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12, Borrower Not Released; Forbaarance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the swns secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inferest of Borrower shall not wperate 10 release the liability of Borrower or any Successors in Interest of
Bottower. Lender shall not be required to commence proceedings against any Successor in Interest of Botrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secared by this Secunity Instnument
by reason of any demand made by the original Borrower or any Sucesssors in Interest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's accepiance of payments from third
persons, enfities or Successors in Interest of Borrower or in amourtis less than the amount then due, shall not be a
waiver of or preclude the exercise of any tight or reruedy.

13, Joint and Seversi Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Habilit y shall be joint and several, However, any Borrower who co-si gus this
Security Instrument but does not execute the Note {& “co-signer”): {a) is co-signing this Security Insirument only to
morigage, grant 2ad convey the co-signer's inferest in the Property under the {erms of this Security Tnstrument; (b} is
not personally Obligated to pay the sums secuged by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agrec t5-extend, modify, forbear or make @ny accommodations with regard to the terms of this Security
Instrument or the Nots vithout the co-signer's consent.

Subject to the provisions 1 Section 18, any Successor in Tnterest of Bomower who assumes Borrower's obligations
under this Security Instrmmest i writing, and is approved by Lender, shall obiaiu all of Borrower's sights and benefits
under this Security Instrament. Fouower shall not be refeased from Borrower's obligations and liahility under this
Security Instrument unless Lender agress to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as providsd in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Rorrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Propetty and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspectivy and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charg: a srecific fee to Borrower shall not be construed s 4 prohibition
on the charging of such fee. Lender may not charge (ees that are expressly prohibited by this Security Instrument or by
Applicable Law,

I the Loan is subject to 2 law which sets maximum foan charges; 244 thai law is finally interpreted so that the inserest
or other loan charges collected or o be collected in connestion with e Loan exeeed the permitted Himits, then: (a)
any sach loan charge shall be reduced by the amount necessary o rediac the charge jo the permitted linit; and (b} any

wens already collected from Borrower which exceeded permitted mits wiil be refanded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nots or by roaking a divect payment to Rorrower.
If a refund reduees principal, the reduction will be trested 25 a partiai prepayment without ény prepayment charge
(whether or not & prepayiment charge is provided $or under the Note}. Borrower's acreptance of any such refund made
by direct payment to Borower will constitute a waiver of any right of action Borrower rsight have arising oul of such
overcharge,

15. Notices. Al sotices given by Borrower or Lender in connection with this Security Fasteuasot must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have beex gaven 0 Borrowser
when mailed by fiest class mail or when actually delivered to Borrower's notice address if sent by o her means, Notice
10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires ninerwise. The
notice addsess shail be the Property Addrcss unless Borrower has designated a substitute notice address by sotice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shail only report a change of address through that specified
procedure. There may be only one devignated notice address under this Security Instnunent at any one tims. Any
notice to Lender shall be given by delivering it or by mnailing it by first class mail to Lender's address stated herein
uniess Lender has designated another address by notice to Borrower. Any notice in connection with this Security
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Instrnnent shail not be deemed to have been given to Lender untii actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil sati sty the
corresponding requiremnent under this Secarity Tnsirumen:,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights angd obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contrast or it roaght be silent, but such silence shall not be
censtrued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instroment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can he given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding newter
words or words of the ferminine gender; {b} words in the singular shall mean and inchude the plural and vice verss; and
(¢} the word "ma;" gives sole discretion without any obligation to take any action.

17. Borrower’s U2y, Borrower shall be given one copy of the Note and of this Security Instrnament,

18. Transfer of the Mronerty or 8 Beneficlal Interest in Borrower. As used in this Section 18, “Inierest in the

roperty” means any ‘egi o beneficial interest iy the Property, including, but not fimited ¢, those beneficial miteresty
transferred in a bond for dead, vramtract for deed, instaliment sales coniract or escrow agreement, the infent of which is
the transfer of title by Borrower 2: a future date o a purchaser,

I alt or any part of the Property or atiy Tnierest in the Property is sold or transferred {or if Bomrower is not a natural
person and a beneficial interest in Borrower ie sold or iransierred) withow Lender's prior writian consent, Lender may
require immediate payment in fulf of all sums tecured by this Security Instrument, However, this aption shall ot be

exercised by Lender if such exercise is prohivied by Applicable Law.

If Lender exercises this option, Lender shall give Boriower xotice of acceleration. The notice shall provide a period of
1ot fess than 3G days from sthe date the notice is givey, in aceordance with Section 15 withir which Borrower most pay
ail sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expization of this period,

Lender may invoke any remedies permifted by this Secursiy instrument without fusther notice or demsnd on Borrower.

19, Borrower's Right to Reinstate After Acceleration, Porower meets certain conditioas, Borrower shall
have the right to bave enforcement of this Security Instrument discopiibued at any time prior 1o the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Sechiity Instrument; (b} such other period as
Applicable Law might specify for the tennination of Borrower's right to reinstete; or {c) entry of judgment enforcing
this Security lustrument, Those conditions are that Bomrower: {#) pays Lendez 4l sums which then would be dus under
this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants
ar agreements; {c) pays all expenses incurred in exforcing this Security Instrument, irsluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred Sor fhe purpose of protecting
Lender's wterest in the Property and rights under this Security Instrument; and (4} takes such action as Lender

may reasonably require 1o assure that Lender's interest in the Property and rights under this Secirity lastrument,

and Borrower's obligation to pay the suins ssoured by this Security Instrument, shall continpe vichanged unless

s otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatorent sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; {b) money order; (¢} senified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon aa institution Whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer Upon reinsiatement by
Berrower, this Security Instument and obligations secured herehy shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or 2 partial inferest in the Note
(togesher with this Security Insinument) can be sold one or more Gmes without prior notice 1o Borrower. A sale might
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resull in a change in the entity (known as the "Loan Servicer"} that coflects Periodic Payments due under the Note

and this Security Instrument and performs otber mortgage loan servicing obligations under the Note, this Security
Instrwmnent, and Applicable Law. There also mi ght be one or more changes of the Loan Servicer unrelated to 2 sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stafe the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to 3 successor Loan Servicer and are not assamed by the
Note parchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as sither an individual Hittgaant
ot the member of a class) that acises from the other party's actions pursuant 1o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, 1wl such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis of Section
15} of such allepin breach and afforded the other party hereto a reasonable period after the giving of such notice

o take corrcetive action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time peried will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
gpporiunity to cure givad 1y Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deeried to satisfy the notice and oppottunity to take corrective action provisions of this Section
20

21, Hazardous Substances. As used in this Section 21- {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wasies by Environmental Law and the folicwing substances: gasoline,
kerosene, other flammable or toxic petrolevm products, toxic pesticides and herbicides, volatile sofvenis, materials
containing asbestos or formaldehyde, and 1:dicactive materials; (b} “Environmental Law" means fedetal laws

and faws of the jurisdiction where the Property is Incated that relate to health, safety or environmental protection;

{¢} "Environmental Cleanup” includes any resporse gstion, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Coficition" means & condition that can ceuse, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall not cause o¢ permit the presence, use, disposal, storage, or reiease of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Peoperty, Borrower shall not do, nor ailow anyone

else to do, anything affecting the Property {a) that is in violation of w0y Environmental Law, (b} which creates an
Environmeatal Condition, or (¢} which, due to the presence, use, or refiese of s Harardous Substance, creates a
condition that adversely affects the value of the Property. The preceding 1w sentences shall not apply o the presence,
use, or storage on the Property of smali quantities of Hazardous Substances thst are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (incltaing, but not fimiied io, hazardons
substances in consumer products),

Bowrower shall prorapily give Lender written notice of {8) any investigation, claim, demand, lawsuit or other sction

by any governmental or regulatory agency or private party involving the Property and anry Hazavdous Substance

or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condined, meluding but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substarce, and {c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects fae value of the
Property. If Borrower learas, or is notified by any govemmental or regulatory anthority, or any private’ou.ty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promptly
take alf necessary remedial actions in aceordance with Tnvironmental Law, Nothing herein shall create any obligation
on Lender for an Euvironmental Cleanup.

Nen-Uniform Covenants. Borrower and Lender farther covenant snd agree 35 follows:
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22. Acceleration; Remedies. Lender shall give natice (o Borrowsr prior {o scceleration following Borrower's
breach of any covenant or agreement I this Security Instrument (but not prior fo scecleration under Section

18 unless Applicable Law provides otherwise). The netice shall specify: (u} the default; (b) the action required

to cure the defasit; (¢) a date, not Jess than 3¢ days from the date the notice is given to Berrower, by which the
defanlt must e cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in sceeleration of the sums sscured by this Security Instrument, foreclusure by judicis! procseding snd
sale of the Property. The notics shall further inform Borrower of the right to reinstste after acoclsration zud the
right to assert in the foreclosure procecding the non-existence of a defanlt or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on gr before the date specified in the zotice, Leader at ite
option may regaire immediate payment i full of all sums secured by this Securily Instroment without furiher
demand and may foreciose this Security Instrument by judicial proceeding. Lender shail be entitled to colfoct aff
expenses incarred in pursuing the remedies provided in this Section 22, including, but not lmited ., reasonsbie
attorneys’ fous and costs of title evidence.

23, Release. Upoa payment of all sums secured by this Security Instrument, Lender shaif rolease this Security
Instrument. Botrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only ¥the foe is paid to a third party for services rendered and the charging of the fee is permiited
uider Applicable Law,

24. Walver of Homestead, 7 accordance with Iiinois law, the Borrower hereby releases and waives all el ghis
under and by virtue of the Mlinoi- liomestead exempiion laws.

25. Placement of Colla®¥al Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bomower's agreernent with Lender, Lender may purchase insurance st Borrower's
€apense 10 protect Lender's interests in Boyrower's colisteral, This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases muv not pay any ciaim that Borower makes or any claim that is made
against Borrower in connection with the collateral, Barrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence tat Borrower has chtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for collateral, Borrower will be responsible for the costs of
that insurance, including interest and auy other charges Lendermay impose in connection with the placement of the
insurance, until the effective dute of the cancellation or expiration of the insurance. The costs of the insurance may be
added 10 Borrower's total vutstanding balance or obligation, The oty of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenatis contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Borrower
%"’ ; ) (’3 . fi ,? & f\
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Seal
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Acknowledpment
State of Hinois
County of Cook

This instroment was acknowledged before s e on i E.ffﬁé_;’},@@,,g by
PATRICK. 3 Maycinall

‘2 b1

L B3 A ll—
S SIVNTIE
Notary Public ¥
My commissin expives:
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Loan Origination Organization; IPMorgan Chase Ban'l, N A
NMLS 1D 399708

Loan Originster: Kyle James Gdowsid
NMLSID: 1078142
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LEGAL DESCRIPTION

Legai Description: LOT 77 IN CARRIAGE WAY, BEING A SUBDIVISION ON THE SOUTHWEST QUARTER OF SECTION 19
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREDF
RECORDED MAY 19,1064 AS DOCUMENT NUMBER 19131201, IN COOK COUNTY, ILLINGIS,

L4

Permanent Index #'s; 18-19-304-016-0000 (Vol No. 082)

Property Address: 108 Stirrup Lane, Burr Ridge, Hiinois 66527-5774



