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Mortgage

Definitions. Words used in multiple ssétiens of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2! £ ertain rules regarding the usage of words used in this
document are also provided in Section 16.
{A) "Security Instrument” means this docunent, which is dated November 1, 2021, together with
all Riders to this document.
(B) “Borrower” is Aaryn Pure, as irustee of the AarynPure 2021 Declaration of Trust, as o
undivided 50% interest and Elizabeth Pure, as trustee of fiie Elizabeth Pure 2021 Declaration of
Trust, as to an undivided 1/2 interest. Borrower 13 the morigagor under this Security Instrument.
(C) “Lender” is JPMotgan Chase Bank, N.A.. Lender is a nat'ona’ bank organized and existing
under the laws of the United States of America. Lender's address is 3050 Highland Parkway, Floor
4, Downers Grove, IL 60515. Lender ts the mortgagee under this Secarity Instrument.
(D) “Note” means the promissory note signed by Borrower and dated *.svember |, 2021, The
Note states that Borrower owes Lender One million eight hundred thousand and 007100 Dollars
(U.S. $1,800,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2051.
(E) “Property " means the property that is described below under the heading "Transler of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that ave executed by Borrower. The
following Riders are {o be executed by Borrower jcheck box as applicable]:

@ Adjustable Rate Rider [ - Condominium Rider O Second Home Rider

1 Balloon Rider [l Plagned Urit Development Rider {7 1-4 Family Rider

O VA Rider 0 Biweekly Payment Rider 7 Other(s) [specify]
1910529703 ' LR Magan 200017759
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(H) “Applicable Law ” means all controlling applicablc federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable tinal, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments
and other charges that are imposed on Borruwet ar the Property by a condominium association,
homeowners association or similar organization.

() “Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated
bv check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or inagnetic tape so as to order, instruct, or authorize a financial
mstitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transiers, automated teller machine transactions, transfers initiated by telephone. wire transters,
and aviomated clearinghouse transiers,

(K) “Escrowitems” means those items that are described m Section 3.

(L) "Misceliuncovs Proceeds” means any compensation, scttlement, award of damages, ot
proceeds paid by 2ny third party (other than insurance proceeds paid under the coverages described
n Section 5) for; (i} damage to, or destruction of] the Property; (i1) condemnation or other taking of
all or any pant of the Proparty; (iii) conveyance in tien of condemnation; or (iv) misrepresentations
of, or omissions as to, the »alie and/or condivion of the Property.

(M) “Mortgage Insurance ” means insurance protecting Lender against the nonpayment of. or
default on, the Loan.

(N) “Periodic Payment” means thesagviarly scheduled amount due for (i) principal and interest
under the Note, plus (it} any amounts up<er Section 3 of this Security Instrument.

(O) “RESP1" means the Real Estate Sedlemain Procedures Act (12 U.S.C. Section 2601 et

seq.) and its impiementing regulation, Reguiation X (12 C.ER. Part 1024), as they might be
amended from time to time, or any additional oi wuccessor legislation or regulation that governs
the same subject matter, As used in this Security Instivment, RESPA refers to all requirements and
restricrions that are imposed in regard to a “federatly related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under RZSPA.

(PY “Successor in Interest of Borrower” means any party that ias taken title to the Property,
whether or not that party has assumed Borrower's obligations uadsr the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security instrument secures« Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (¢i, the performance of
Borrower's covenants and agreements under this Security Instrument and the Note tor this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successereaid assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Ceok [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 03-17-315-008-0000 which currently bas the address of 700 Locust St [Sireet]
Winnetka [City], Illinois 60093-2044 [Zip_ Code] ("Property Address ™).

TOGETHER WITH all the improvements now or hereatter erected on the propernty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Insirument. All of the foregoing is referred to in this Security
Instrument as the “Prapersy. ™

1940528703 &P Margen 200017769
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BORROWER COVENANTS that Bomower is tawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumnbrances of record. Borrower warranis and wili defeud generally the title to the Property against
all claims and demands, subject to any encumbraices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction t0 constitute a uniform security instrument covering
real property. .

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late
Charges. Porrower shall pay when due the principal of, and inierest on, the debt evidenced by the
Note and any ptepayment charges and laie charges due under the Note. Bortower shall also pay funds
for Escrow lters rursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.Z. currency. However, if any chieck or other instrument received by Lender as
payment under the Nate Gr this Secwnity Instrument is returned to Lender unpaid, Lender may require
that any or all subsequen’ sayments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: () cash; (b) money order, (c) certified check.
bank check, treasurer's check orcashier's chevk, provided any such check is drawn upon an institution
whose deposits are insured by a fecdera! agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender v ben recesved at the location designated in the Note or

at such other location ag may be designated ty Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments arc
insufficient to bring the Loan current. Lender may pccept any payment or partial payment insufficient
to bring the Loan current, without waiver of any ngixs iiereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lersi s not obligated to apply such payments at
the time such payments are accepted. If cach Periodic Payinznt is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lendersiay hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower (1ves not do so within a reasonablie
period of time, Lender shall either apply such {unds or return them o Barrower. I not applied carlier.
such funds will be applied to the outstanding principal balance under the Note immediately prior

io foreclosure. No offset or claim which Borrower might have now or in'th: futre against Lender
shall relieve Borrower from making paymems due under the Note and this Secuiity Instrument or
performing the covenants and agreements secured by this Scc,urlty Instrument.

2. Application of Payments or Proceeds. Exccpl as otherwise described in this'Sietion 2,

all payments accepted and applied by Lender chall be applied in the following order of jriority:

(a) interest due under the Note; (b) principal duc under the Nole; (¢) amounts due under Setion 3,
Such payments shall be apphed to each Periodic Payment in the order in which it became du®, any
temaining amounts shall be applied first to latc charges, secoid (o any other amounts due under this
Security Instrument, and then to reduce the pr mﬂpul balance of the Note.

If Lender receives a payment from Borrower fora delmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, 1he payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Pavment is cutstanding, Lender may apply any payment
received [rom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fufl. To the extent that any excess exists atier the payment is applied to the

1810529703 JPB liargan 200017758
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full payment of one or more Periodic Payincurs, such sxcass may be applied to any late charges due.

Voluntary prepayments shail be applisd ﬁrct ta any prepayment charges and then as described in the
Note.

Any application of payments, insurance proqced:i, br Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shell pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds™} to provide for payment of
amounls due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) lcasehold payments or ground rents on

the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5:

and (d) Mor'gage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the paymeat nf Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are ca'led “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrewer, and suca t'ues, fees and assessments shall be an Escrow [tem. Borrower shall promptly
furnish to Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may warve Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waivel: mey only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Letider and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tinic rériod as Lender may require. Borrower's obligation to
make such payments and to provide receipts shal'-for all nurposes be deemed to be a covenant and
agreement contained in this Security Instrumeni_ as the phrase “covenant and agreemem "18 used in
Section 9. If Borrower is obligated to pay Escrow Liens directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lendcr riay exercise its rights under Section 9 and
pay such amount and Borrower shall then bie obligated ader Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escioy Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocatidn, Borrower <hiall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in-an amount (a) suff.cicr! to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the tnaz»muvm amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise ix aceardance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency
instrumentality, or entity (including Lender, if Lender is an institution whose depasits are so wnsured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items a0 juter
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accowt, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law pcrmi.s Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requm:s interest 1o be paid on the Funds, Lender shail
not be required to pay Borrower any interest or eﬂmmgs o1 the Funds. Borrower and Lender can agree
in writing, however, that interest sha!l be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

1910529703 . JP Haigan 200017769
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If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the ¢xcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o ke up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there s a deficiency of Funds held in escrow. as defined
under RESPA, Lender shall notify Bonower as reqirircd by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in dcwrdauce with RESPA, but in no more than 12
meonthly payments.

Upon payment in full of all sums sec—ured by thiis Secunty Instrument, Lender shall promptly refund to
Borrower 2ny Funds held by Lender.

4, Charges; Liens. Borrower shall ay all taxes, assessments, charges, fines, and impositions
attributable t5 the Praperty which can attata priority over this Security Instrument, lcaschold payments
or ground rents on'the Property, if any, and Community Association Dues, Fees, and Asscssments, if
any. To the extent 12" these items are Escrow [toms, Borrower shall pay them in the manner provided
in Section 3,

Borrower shall prnmpt‘  discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in writing teihe payment of the obligation secured by the lien in 2 manner
dcceptahle to Lender, but only so long as Borrower is pt.rformmg such agreement; (b} contests the lien
in good faith by, or defends agains: enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; m:{¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the liex o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which cari atiain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Witliin 10 days of the date on which that notice is
given, Borrower shall satisfy the lien ortake one orsiede of the actions set forth above in this Section

Lender may require Borrower to pay a'om;ftilirre' charge for & r2al estate tax verification and/or
reporting service used by Lender in connegtion with this Loan.

5. Property insurance. Borrower shali keep the inmprovements wiow 2xisting or hereafter erected
on the Property insured against loss by fire, hazards inciuded within tl.e term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods; *or which Lender requires
insurance. This insurance shall be mainteined i the amounts (including deduct'vle levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sent=nces can
change during the term of the Loan. The insurance carrier providing the insurance shal. be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {2 one-
time charge for flood zone determination, ce“trﬁcatmn and tracking services; or (b) a one-tins charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall aiso be responsible for the payment of any fecs imposed by the Federal Emergency Management
Agency in connection with the review of any :.oud zone determination resulting from an objection by
Borrower.

If Borrower fails to matntain any of t} e COVerages descnl,cd above, Lender may obtain insurance
coverage, ai Lender's option and Berrower's expense. Lender is under no obligation to purchase any

1910529703 JI Morgan 200017763
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particalar type ot amount of coverage. Thercfore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity i ihe Property, or the contents of the Property, against
any risk, hazard or liahility and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debr of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shali inciude a standard mortgage clause, and shall name Lender

a5 mortgapee and/or as an additicnal loss payce. Lender shall have the right to hold the policies and
renewal ceraficates. If Lender requirgs, Borrower shall promptly give to Lender all receipts of paid
premiums and ‘enewal notices. If Borrower obtaius any form of insurance coverage, not otherwise
required by Lendsr for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clanse and shzll name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borroveer shall give prompt notice 1o the insuranee carrier and Lender, Lender
may make proof of lass if notiaade promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance rroceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restevation or repair of the Property, if the restoration or reparr is
economically feasible and Lender's s2eurity is not lessened. During such repair and restoration petiod.
Lender shall have the right to hold such-insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has‘veen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender miay disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law reuires interest to be paid on such insurance
proceeds, Lender shall not be rcqmred to pay Borrowcr 7uy interest or earnings on such proceeds. Fees
for public adjusters, or otlier third parties, reta ined by Berrowsr shall not he pald out of the insurance
proceeds and shall be the sole obhgatmn of Borrower. 1f the restoration or repair is not economically
feasible or Lender's security would he lessened, the insurarice procseds shall be applied to the sums
secured by this Security [nstrument, whether Or tiot then due, with: the excess, if any. paid to Borrower.
Such insurance proceeds shall be applied in the order prov ided for in'¥action 2.

If Borrower abandons the Preperty, Lender may file. negotiate and settle ariz available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that
the insurance carrier has offered to settle a claint, then Lender may negotiate and seitle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lende: acq u1res the
Property under Section 22 or otherwise, Borrow et hereby assigns to Lender (a) Borrover's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note o this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearued
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless

1810529703 4P Norgen | 200017769
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arz beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Propetty, aliow the Property to deteriorate or commit wastc
on the Property. Whether or not Borrower is residing in-the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to #s condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property #damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Rorrower shall be responsible for repairing or restoring the Property only if Lender has
released preceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single pavment or in a series of progress payments as the work is completed. If the insurance or
condemnaticn praceeds are not sufficient to repair or restore the Praperty, Borrower is not relieved of
Borrower's obligz{en for the completion of such repair ot restoration.

tender or its agent reay ‘aake reasonable entries upon and inspections of the Property. If it has
teasonable cause, Lencer may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the t%us of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or eaty'ies scting at the direction of Borrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or staternents to
Lender (or failed to provide Lender with maicrial information) in connection with the Ioan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Prope.tv and Rights Under this Security
Instrument. 1f (1) Borrower fails to perform the covenanis 2ad agreements contained in this Security
Instrument, (b) there is a legal proceeding that rilight signifizaitly affect Lender's interest in the
Property and/or rights under this Security nstrumtent (such as a preceeding in bankruptey. probate,

for condemmation or forfeiture, for enforcement of a lien which mayv attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abarauned the Property. then
Lender may do and pay for whatever is reasonable or appropriate to protsct Lender's interest in the
Property and rights under this Security Instrument, including protecting arid or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions canticlude, but are not
firmited to; (a) paying any sums secured by a lien which has priority over this Secur ity Instrument; (b}
appearing in court; and (¢) paying reasonable atorneys' fees to protect its interest i-thie Foperty and/
or rights under this Security Instrument, including its secured position in a bankraptcy rioceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs_ change
locks, replace or board up doors and windows, drain water from pipes, eliminaic building ot mler
code violations or dangerous conditions, and have utilities urned on or off. Although Lender may take
action under this Section 9, Lender does nov have to do so and is not under any daty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesé amounts shall bear interest at the Note rate from the date of

1810529703 u., Mitgan 200017769
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disbursement and shal] be pay able, with such mtcruat upon netice from Lender to Bortower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shali comply with all the provisions of the

lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger i writiing.

10, Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any rcason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately Gesignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reguired Lo obtain coverage substaniialiy equivalent to the Mortgage Insurance previously in
effect, at a cest substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
1n effect, from 70 2lternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverag: is not available, Borrower shall continue to pay to Lender the amount of the
separately designated p2 yments that were due whea the insurance coverage ceased to be in effect.
Lender will accept, use andietain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve snall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall noi ba reguired to pay Borrower any interest or earnings on
such loss reserve. Lender can no longe: require loss reserve payments if Mortgage Insurance coverage
(in the ammount and for the period that sonder requires) provided by an insurer selected by Lender
again becomes available, 1s obtained, sz Londer requires separately designated payments toward the
premiums for Mortgage Insurance. If Leider roguired Mortgage Insurance as a condition of making
the Loan and Borrower was required to maky separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, mni.l Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betwz(n Biorrower and Lender providing for such
termination or until termination is required by Applicablc Iavw. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided m-chr Note,

Mortgage [nsurance reimburses Lender (or any chtitv"th&t purchares the Note) for certain losses 1l
may incur if Borrower does not repay the Loan as agreed. Borrowei is not a party to the Mortgage
Insurance. : A

Mottgage insurers evaluate iheir tota! risk on all such insyrance in force froin time to time, and

may enter into agreements with other parties that share or modify their risk, oi r2tuce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insure and the other
party (or parties) to these agreements. These ei'greerr‘xczite may require the morigage insvicr to make
payments using any source of funds that the mortgage insurer may have available (whicl may include
funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance.
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of-the imsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often: termed "captive reinsurance.” Further:

1910528703 AP Moigan 200017769
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(A) Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage [nsuragce, or any other terms of the Loas. Such agreements will not increase the
amount Borrower will owe for Mortgage insuraice, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hemeowners Protection Act of 1998 or any other law. These
rights may include the right fe receive certain disciosures, to request and obtain cancellation of
the \Iortgage Insurance, to have the Mortgage insurance terminated avtomatically, and/or to
receive a refund of any Morigage Insurance premlums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigred to and shall be paid to Lender.

if the Property s 4amaged, such Miscellaneous Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair and «estoration period, Lender shall have the tight to hold such Miscellaneous
Proceeds until Lender h25 had an opportunity to ittspect such Property to ensure the work has been
completed to Lender's satisfictor; provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in 4 single disbursement or in a series of progress payments as
the work is completed. Unless an { greumeni is made in wnting or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or
earnings o such Miscellaneous Proceeds. 17 the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not thenaue, with the excess. if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applicd in the oxder-provided for in Section 2.

In the event of a total takmg, destroction, or 1055 it "a iueof the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Swumy lm.* ur.ent, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partml Lakmg, destruction, or loss in value i equal to

or greater than the amount of the sufns secured by this Sceurity Instruine:t 1mmed1ate]y before the
partial taking, destruction, or loss in value, unless Borrower and Lender oth<rwise agree in writing,
the sums secured by this Security Instriment shall be Teduced by the amoun of the Miscellaneous
Proceeds muliiplied by the following fraciion: {a} the total amount of the sums secur=d immediately
before the partial taking, destruction, or loss in value divided by (b) the fair marke! value of the
Property immediately before the partial taking, destruction, or loss in value. Any balarZe <iall be paid
to Borrower.

In the event of a partial taking, destruction, or.loss in value of the Property in which the fair raarket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immudiately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to miake an award to settle u claim for damages, Borrower
fails to respond to Lender within 30 days atter the dute the notice is given, Lender is authorized to

1010520703 - 3P wgan 200017767
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collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proczeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender's intercst in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Propertv are hereby assigned and shall be paid to Lender.

All Miscellanequs Proceeds that are not upplied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Rzieased; Forbearance By Lender Not a Waiver. Extension of the

time for payment or mo<;{ication of amortization of the sums secured by this Security Instrument
granted by Lender to Borrovier erany Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Suceessors irt Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in latersst of Borrower or to refuse 1o extend time

for payment or otherwise modify amcitiy ation of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors in [nterest of Borrower,
Any forbearance by Lender in exercising auy right or remedy including, without limitation, Lender's
acceptance of payments from third persons, enti‘ies pr Successors in Interest of Borrower or in
amounts less than the amount then due, shall nou “e waiver of or preclude the exercise of any right or
retnedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liabilicy shall be joint and several. However,

any Borrower who co-signs this Security Instrument but doss not ex:acute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to.mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b} is not'pérzonally obligated to pay the
sums secured by this Security Instrument; and(c) agrees that Lender aid wiy-other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signet's consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe asstimes
Borrower's obligations under this Security Instrument in writing, and is approved by L znier. shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be
released from Borrower's obligations and liability under this Security Instrument unless Lend-iagrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {(except
as provided in Section 20) and benefit the successors and asgigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's detault, for the purpose of proteciing Lender's interest in the Property and rights under this
Security Instrument, including, but not liseited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express auihority m this Security Instrument to charge
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a specific fee to Borrower shall not be constued 5 2 protubiion on the charging of such fee, Lender
may not charge fees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: {a) any such !oan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be zefunded to Borrewer. Lender may choose to make this refund by
reducing the prircipal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partinl prepayment without any prepayment
charge (whether or not a prepayment charge i provided for under the Note). Borrower's acceptance
of any such refund made i by direct payment to Borrower will constitute a waiver of any right of action
Borrower rught have arising out of such overchaige.

156. Notices. Al notices given by Borrower oz Lender in conmection with this Security Instrument
must be in writing, “Aay notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually detivered

to Borrower's notice acdrass if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall
ve the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly potty Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's d""uge ot adiess, then Borrower shatl only report a change of
address through that specified procedies. There may be only one dcmgnated notice address under this
Security Instrument at any one time. Any-zotice o Lender shall be given by delivering it or by mailing
it by first class mail to Lendet's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connegtion. wita this Security Instrument shall not be deemed to
have been given to Lender until actuaily received by Lender. If any notice required by this Security
Instrurnent is also rcqmred under Apphcabk Law the Ar pllcable Law requirement will satisfy the
corresponding requirement under this Sceurity 'Instrumer

16. Governing Law; Severability: Rules of Construci Zit. This Security Instrument shall be
govemned by federal law and the law of the jurladn,uon in which t'e Froperty is located. All rights and
obligations contained in this Security Instriunent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow tne-parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibitiop against agreement by
contract. In the event that any provision or clause of this Security Instrument orthe Note conflicts with
Applicable Law, such conflict shall not affect other provisicns of this Security &istrirment or the Note
which can be given effect without the mnt]icdng [:mvi'sion.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclade

corresponding neuter words or words of the ferinine gendcr (b) words in the singular shzil 1aean and
include the plural and vice vérsa; and (c) the word "may" gives sole discretion without any abligation
to take any action. ‘

17. Borrower's Copy. Botrower shall be i,lv\,n one copy of the Note and of this Security
instrusnent. :

18. Transfer of the Property or a Berieficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or bcneﬁcml interest in the Property, including, but not
limited to, those beneficial interests transfﬂncd in a bond for deed, contract for deed, installment sales
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contract or escrow agreement, the intent of which is the trapsfer of title by Borrawer at a future date to
a purchaser. -

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persoi and a beneficial interest ta Borrawer is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bonower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 withir'which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice o demand on Borrower.

19, Borrowe:'s tiqht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have ib2 right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such oth<i period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of 2 judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender !l sums which then wouid be due under this Security Instrument
and the Note as if no acceleration iad uccurred; (b) cures any default of any other covenants or
sgreements; (c} pays all expenses inciired in enforcing this Security Instrument, including, but

not limited to, reasonable attorneyvs' fees proparty 1nspcct1on and valuation fees, and other fees
incurred for the purpose of protecting Lend<) s interest in the Properiy and nghts under this Security
Instrument; and (d) takes such action as Lender znay reagonably require to assure that Lender’s interest
in the Property and rights under this Security Ynstmament, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue wnchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay-srch reinsiatement sums and ¢xpenses in one
or more of the following forms, as sclected by Lender: (a)Casp; (b) money order; {¢) certified check,
bank check, treasurer's check or cashier's chack, provlded any sach cheek is drawn upon an institution
whose deposits are insured by a federal agcnf.y, mstrumental]ty or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Secunty Instrument-and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be soid one or mor thnes without
prior notice to Borrower. A sale might result in a change in the entity (known as the Lo Servicer™)
that coliects Periodic Payments due under the Note und this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applica’le Law,
There also might be one or more changes of the Loan Setvicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not as*:um-.d by the Note purchaser unless otherwise provided by
the Note purchaser. -
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that srises from the other party's actions pursuant to this
Security lastroment or that alleges that the cther party has breached any provision of, or any duty
owed by reason of, this Security Insttument, undil such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deenied to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant t¢ Seciion 1R shall be deemed to satisfy the notice and
opporturicy to take corrective action provisigns of this Section 20.

21. Hazaruous Substances. As used in this Section 21: (a) "Hazardous Substances” arc thosc
substances defized as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the fa1lowing substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticiZes and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radi0a tive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup” ircludes any response action, remedial action, or removal action, as
defined in Environmental Law; and /1) an "Environmental Condition" means a condition that can
canse, contribute o, or otherwise (riggur an Environmental Cleanup.

Borrower shall not cause or permit the w sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarous Substances, on or in the Property. Borrower shall

not do, nor allow anyone ¢lse to do, anythiny, affecting the Property (a) that is in violation of any
Environmental Law. (v} which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a cordition that adversely affects the value of the
Property. The preceding two sentences shall not appiv o the presence, use, or storage on the Property
of small quantitics of Hazardous Subsiances that are genérallv recognized to be appropriate to normal
residential uses and to maintenance of the Propertv (inchidiig, but not limited to, hazardous substances
in consumer products)

Borrower shall promptly give Lender written notice of (a).any investization, claim, demand, fawsuit

or other action by any governmental or regulatory agency or private paryy involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has'acnal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance; and-(c) any condition caused by e presence, use or
telease of a Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns,
or is notified by any governmental or regulaiory authorily, or any private party, that any ezinoval or
other remediation of any Hazardous Substance affeamg the Pmperty is necessary, Bortosvershall
promptly take all necessary remedial actions in‘accordance with Environmental Law. Nothing tisrein
shall create any obligation on Lender for an Environmenta! Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice o Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security EInstrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
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(d) that failure to cure the defaalt on or Sefore the daie specified in the notice may result in
acceleration of the sums secured by this Security lustrumeat, foreclosure by judicial proceeding
and sale of the Property. The notice shall further iuform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but net limited to,
reasonable attorneys' fees and costs of title evidence,

23. Releasz, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security losimmeni. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Scennty [nstrument, bul only if the fee 1s paid to a third party for services rendered and
the charging ofthz f=¢ is permitted under Applicable Law.

24, Waiver of Homastsad. In accordance with Illinois law, the Borrowcer hereby releases and
waives all rights under ar.d by virtue of the Tllinois homesiead exemption laws,

25. Placement of Collatera’ Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveiage reauired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's ¢xpeiise to proiect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Forrower’s interests, The coverage that Lender purchases may
not pay any claim that Borrower makes ¢r aav claim that is made against Borrower in connection with
the collateral. Borrower may later cancel ary insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurarce as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other ciaines Lender may impose in connection with the
placement of the insurance, until the effective date of ti=C cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's totit sutstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance 2orrower may be able 1o obtain on its
own. v

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ard cGvenants contained in this
Security Instrument and in any Rider execuled,by Borrower and recorded with it.

Borrewer

N QMM

Elizabeth Puve - Seal
Trustee of the Elizabeth Pure 2021
Declaration Of Trust '
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Aaryn Pure - Seal
Trustee of th Aai yi Pure 2027
Declaration Of Trusi

Acknowled7meut
State of L—

Clunty of Q_OO&i,

This wpsirument was acknowledged before me on dv / 20> ( by Elizabeth
Pure, rusice, of the Elizabeth Pure 2021 Declaration Of Trust on behalf of the Trust,

Qﬂg YMM— oA SEAL

Notary Public TOBY R FISHER
NOTARY PUBLIC - STATE OF ILLINOIS

_.T/ ﬁ -{:! ‘}?ﬂ/_ MY COMMISSION EXPIRES:10/21123
G)Qu U e
(Print Name) | N

My commission expires: !@ i ’f‘f"‘ha-?)

WP Ay

Acknowledgment
State of !
County of «ﬂf\u

LA WL .
This instrument was acknowledged bﬂrore me on /l o L’ Qda ‘ by Aaryn
Pure, Trustee, of the Aaryn Pure 2021 Declaration Of Trus. on h.halt of the Trust.

Jy pudon_ N, 2

Notary Pubi’L{j ) 1: FFICIAL SEAL ?

~T7 ' TR FISTHEEgF ILLINOIS s
l{! » . ' d  NOTARY PUBLIC - 518

{0 % g‘ﬁ-}fr : : Y COMMSSION ZAPIRES: 1072128 1'

(Print Name) | AAAPAAAAAAAAN AR NAAANAAN

My commission expires: / O “al *&?)
Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798
L.oan Originator: Luke A. Crossett
NMLS ID: 964163
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Interest Only Period Adjustable Rate Rider
(30-day average SOFR Index - Rate Caps - 120-month Interest Only Period)

This Adjustable Rate Rider is made this 1st day of November, 2021, and is incorporated into and

shall be deemed to amend and supplement the Mortgage., Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date piven by the undersigned (“Borrower™) to secure Borrower's
Adjustable Rate Note {the “Note ) to JPMorgan Chase Bank, N.A. ( “Lender ") of the same date and
covering the property described in the Security Instrument and located at: 700 Locust St, Winnetka, 1L
60093-2044{Property Address).

THE NOTE P2 QVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTARLT. INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE IIN1Z2EST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE FG{ROWER MUST PAY.

Additional Covenants. I+ a'dition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follows:

A. Adjustable Rate and Montilv Paynient Changes. The Note provides for an initial fixed
interest rate of 2.25%. The Note also prevides tor a change in the initial fixed rate to an adjustable
interest rate, as foliows:

4, Adjustable Interest Rate and Monthly Payment Changes.

{A) Change Dates. The initial fixed interest ruce)] will pay will change to an adjustable interest
rate on the ist day of December, 2031, and the adpistrble interest rate T will pay may change on
that day every 6 months thereafter. The date on which/my jnitial fixed interest rate changes to an
adjustable interest tate, and each date on which my adjursialile interest rate could change, is called &
“Change Date”. :

(B) The Index. Begimning with the first Change Dale, my adjesta¥ie interest rate will be
based on an index that is.calculated and provided to the general pubiir, by an administrator (the
“Administrator”). The “Index " is a benchmark, known as 30-day avcrace SOFR index.

The most recent Index value available as of'the date 45 days before each Change Date is called the
“Current fudex, " provided that if the Current Index is less than zero, then the Curent ndex will be
deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4((G) oalow,

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculat: iry new
interest rate by adding two and three-guaricis percentage points (2.750%) (the “Margin ) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Sectiont 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current index to the nearest zero and one-eighth percentage point (0.125%). Subject to the limats
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. :
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The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Principai and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay ail accrued interest each month on the unpaid
principal balance at the new interest rate. If { make a voluntary payment of principal before the
First Principal and Interest Payment Due Date, my payment amount for subsequent payments will
be reduced to the amount necessary to repay all accrued interest on the reduced principal balance
at the current interest rate. For payment adjustments occurring on or after the first Principal and
Interest Payment Due Date, the amount of iy monthly payment will be sufficient to repay unpaid
principal and interest that I am expected to owe in full on the Maturity Date at the current interest
rate in substantially equal payments.

(D) Liits on interest Rate Changes. The interesi rate [ am required to pay at the first Change
Date wiid rot be greater than 7.25% or less than 2.75%. Thereafter, my adjustable interest rate will
never be inzesased or decreased on any :singie Change Date by more than one percentage potnts
from the rawe o dnterest I have heen paying for thc preceding 6 months. My interest rate will never
be greater than 7../5% or less than 2.75%.

(E) Effeciive Date »# Changes. My new interest rate will become etfective on each Change
Date. [ will pay the amouiit of my new monthly payment beginning on the first monthly payment
date after the Change Date vittil the amount of my monthly payment changes again.

(F) Notice of Changes. Befure tne effective date of any change in my interest rate and/or
monthly payment, the Note Holdet w.li deliver or maii to me a notice of such change. The notice
will include information required by lav to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

(G) Replacement Index and Replacem=nt Margin. The Index is deemed to be no longet
availabie and will be replaced if any of the fullowinug events (each, a “Replacement Event "} occur.
(i) the Administrator has permanently or indefinitery stopped providing the Index to the general
public: or (ii) the Administrator or its regulatn. lSSliBb ar eficial public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a rew 1adex (the “Replacement index ')
and may also select a new margin (the "Replacement Margin ), a5 ¥allows;

1. 1f a replacement index has been selected or recommended for use i eonsumer products,
including residential adjusteble-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bark of New York, or a commuitee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will select that.index as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumer jroducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make 4
reasonable, good faith effort-to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the hislorl"al performancc of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be opcrative immaediately upon
a Replacement Event and will be used to deterinine my interest ratc aud monthly payments on
Change Dates that are mote than 45 days after a Replacement Event. The Index and Margin could
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be replaced more than once during ine ter of my Noie, but only if another Replacement Event
occurs. Afier a Replacement Event, all references to ihe "Index” and "Margin" shall be deemed to
be references to the "Replacement Indea” aud "lieplacement Margin."

The Note Hoider witl also give me notice of my Repincement index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

(H} Date of First Principal and inferest Payment, The datc of my first payment consisting
ol both principal and interest on this Note {the “First Principal and Interest Payment Due Date™)
shall be January 1, 2032, as reflected in Section 3(A) of the Note.

BY SIGNIaG BELOW, Barrower accepts and agrees to the terms and covenants contained in this
[nterest Oty Period Adjustable Rate Ridet.

Borrower

n

et ¢
Elizabeth Pare v Seal

Trustee of the Elizabeth Pure 2021
Declaration Of Trux

P

S — ~
Aaryn Pure 2/ Seal
Trustee of the’daryn Pure 2021

Declaration Of Trust -
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LEGAL DESCRIPTION

Order No.: 21022578RL

For APN/Parcel ID{g): 05-17-315-008-0000

LOT 6 IN BLOCK 2 IN WINNETKA HEIGHTS, BEING A SUBDIVISION OF THAT PART OF THE
SOUTH 172 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE rH.RD PRINCIPAL MERIDIAN, LYING EAST OF AND ADJOINING THE EAST LINE AND
THE EAST.CINE EXTENDED OF ROSEWOOD AVENUE (FORMERLY OAKRIDGE AVENUE) IN
COOK COUNT/ ILLINOIS.



