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WHEN RECORDED, MAIL TO:

BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP
7221 W TOUHY AVE

CHICAGO, IL 60631

This instrument was prepared by:
SANDLER LAW GROUP LLC
DAVID PEDERSON

717 N. HARWQOD ST., SUTE 1600
DALLAS, TX 75201

214-257-1700

Loan Number: 1522002951

(Space Above This Line For Recording Data)

“"MORTGAGE

MIN: 100725501210010145
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are-delined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Secticni &

(A) "Security Instrumeni” means this document, which is dated February 2, 2022, together with all Riders to this document.
(B) "Borrower" is IVAN GUTIERREZ, A SINGLE MAN. Borrower is the mortgagor under this S¢curity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is 2Cti%g solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.VERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48.:01-2026, tel. (888) 679-
MERS.

(D) "Lender" is BJV FINANCIAL SERVICES, INC. D/BrA FORUM MORTGAGE BANCORP. Lender is S-CORPORATION,
organized and existing under the laws of ILLINOIS,
Lender's address is 7221 W TOUHY AVE, CHICAGO, 1L 60631.

(E) "Note” means the promissory note signed by Borrower and dated February 2, 2022. The Note states that Borrower owes Lender
ONE HUNDRED NINETY-FOUR THOUSAND AND NO/100 Dollars (U.S. $194,000.00) plus interest at the rate of 3.500%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than March 1, 2052.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(F) "Property" means the property that is described below under the hearding "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, pius interest, any pr{:pa}-meni }:harges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrumenr that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

[] Adjustable Rate Rider [X] Condominium Rider [] Second Home Rider
[] Balloon Rider [ ] Planned Unit Development Rider ] VARider
[] 1-4 Family Rider [] Biweekly Payment Rider

[] Other (Specify)

(I) " Applicable Law'" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower or the Propeity by a condominium association, homeowners association or similar organization.

(K) "Electronic Funas Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initizied through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial imst7ation to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine trareastions, transfers initiated by telephone, wire fransfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those Ziers that are described in Section 3.

(M) "Miscellaneous Proceeds"” mean=-uaay compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the <overages described in Section 3) for: (i) damage v, or destruction of, the Property;
(if) condemnation or other taking of all or uny rarl of the Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, ar omissions as to, the value and/or condifion e ihe Property.

(N) "Mortgage Insurance” means insurance protesting Lender against the nonpayment of, or default on, the L.oan.

(0) "Periodic Payment” means the regularly scheduied amosnt due for {i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurse Act (12 US.C. § 2601 er seq.) and its implementing regulation,
Regutation X (12 C.F.R. Part 1024), as they might be amended fram time to time, or any additional or successor legislation or reguiation
that governs the same subject matter. As used in this'Security Instramept, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loandoes not quallfy as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken tille to-the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewais; exténsions and modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Insiriment and the Note. For this purpose,
Borrower does hereby ‘mortgage, grant and convey ro MERS {solely as nominee for Lender and [ehazr's successors and assigns) and to
the successors and assigns of MERS, the following described property locatc,d in the County of CGOK:

SEE ATTACHED EXHIBIT "A"
Parcel ID Number: 43-03-404-063-1107

which currently has the address of: 854 OXFORD PLACE Cendo . ‘
WHEELING, ILLINOIS 60090 ' DR ' © ("Froperty Address™):

TOGETHER WITH all the impmvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregomg is referred to in this S:.curlty Instrument as the "Property,” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 10 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right

ILLINQIS- Single Family - Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT with MERS : Form 3014 1/01
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to foreclose and sell the Property; and to take any action required of L.ender including, but not limited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow {tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency, However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender urpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of in2 following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's chelk, pl“)\-’ided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; o:'( ;) Electronic Funds Transfer.

Payments are deemed cecelvad by Lender when received at the location designated in the Note or at such ather location as may be
designated by Lender in accordu.u: with the notice provisions in Section 15. Lender may return any payment or partiat payment if the
payment or partial payments are insufficient to bring the Loan current. Leader may accept any payment or partial payment insufficient to
bring the Loan current, without waiver ofany rights hereunder or prejudice to iis rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periedic Payment is'applied as
of its scheduled due date, then Lender need. 4t pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borroweor does not do so within a reasonable period of time, Lender shail ¢ither apply such
funds or return them to Borrower. if not applied carlier, such funds will be applied 10.the outsianding principal balance under the Note
immediately prior to foreclosure. No offset or clain’ which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note i this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otneryise described in this Section 2, all payments accepted and applied by
Lender shal} be applied in the following order of priority: (a) interest due under [he Note; (b) prmc.pal due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to each Peri(dic Paymént'ifi the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amcunts due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic P7 yment which includes a sufficient amount to pay any late
charge due, the payment may be applied 10 the delinquent pavment and.thz-iate charge. It more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repaymeit ot the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payinents applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Valuntary prepayinents shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat aue under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due andur the Note, until the Note is
paid in full, a sum (the "Funds") o provide for payment of amounts due for: (a) tuxes and assessments and/otlier items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} lcasehold payments or ground rents on the Property,
if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurancy picmiums, if any, or any
sums payable by Borrower (o Lender in lieu of the payment of Mortgage lnsurance premiums in accordance-wiih the provisions of
Section 10. These items are called "Fscrow Ttems.” At origination or at any iime during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive
Borrower's obllgatlon to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
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be a covenant and agreement contained in this Security Wstricnent, as the phrases'covenant and agreement” is used in Section 9. If
Borrower is obllgated to pay Escrow Items directly, pursuant o a waiver, and Bovrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and Py sué o saount and Aoirower shall then be oblu,ated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as io any or all Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shali pay 1o Lender a!l Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximurm amouant a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose déposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Ler:der shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in
writing, however, thai.interest shall be paid on the Funds. Lender shall give to Borrower, without charge an annual accounting of the
Funds as requrred by RESPA.,

If there is a surplus Of Funds held in ¢scrow, as defined under RESPA, Lender shall acccunt to Borrower for the excess funds in
accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borroyvershall pay to Lender the amouni necessary to make up the shortage in accordance, with RESPA, but in
no more than 12 monthly payments. ¥ therz is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aint Porrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 mondity paveients. .

Upon payment in full of all sums« secu(ed by-this Security Instrument, Tender shall promptiy refund o Borrower any Funds held by
Lender. :

4. Charges; Liens. Borrower shall pay all tares, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security [nstrument, leaseho’d payments or grouad rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompily discharge any lien which has priority-aver this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by,.or-defends against enforcementyof the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those nroceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement zutisizctory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to aieir which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date-on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ver ficaticn and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier Zrected on the Property insured against
loss by fire, hazards included within the term "extended coverage;” and any other hazards inciu/ling, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (incuding deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to.the preceding sentences can change diiing the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disappror ¢ Barrower’s choice, which
right shall not be exercised unreasonably. Lender-may require Borrower jo pay. tu connection with this Lona, either: (a) a one-time
charge for flood zone determination, certification and iracking services; or (b) a nie-time charge for flodd zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonabiv might affect such
determination or certification. Borrower shzll also be ‘responsibie for the pavment of any tees imposed by th¢ Grderal Emergency
Management Agency in connection with the review of any flood zore determiration resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ubove, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantiy exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 3 “shall become additional debt of Botrower secured by this Security [nstrument. These amounts

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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shall bear interest at the Note rate from the date of dlsbursement dnd shatl be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name fLender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. ¥ Lender requives, Borrower shalt promptly give to Lender all receipts of paid
premiums and renewal notices. [f Borrower obtains anv form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such pohcy shall include « stanuard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notm: {o the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration'or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest *o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Feeo'tur ublic adjusters, or other third parties, retained by Barrower shall not be paid out of the insurance proceeds and
shall be the sole obligat’on of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessenced,
the insurance proceeds shall e applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insuzance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender mav file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 50 *ays to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. W ke 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrawer hereby assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under th¢ Noteor this Security Instrument, and (b) any other of Borrower’s rights {other than the right
to any refund of unearned premiums paid bv-Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender miay use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrureent, whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, arid se the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shal! continue W <c2upy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agreel in wwiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's c(mtro..

7. Preservation, Maintenance and Protectidi"of the Property: Inspecfions. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the [roverty. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property nom. Jdeteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not zcohomically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance <i“condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorztior in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation procecds are ‘ngesufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoratiod.

Lender or its agent may make reasonable entries upon and inspections of the Property. (1 it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender stall give Borrower notice at the tme of or prior to such an interior
inspection specifying such reasonable cause. ‘ :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proc=sz, PUrrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false -ansleading, or inaccurate
information or statements to Lender (or failed to provnde Lender with material mfonmauon) in connection’ yiih the Loan. Material
representations mclude but are not limited to, repres sentations crmcernmg Borrower's oécupancy of the Property-as Gorrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security instrument. If {(a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect
Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security [nstrument, including protecting and/or assessing the value of the

ILLINOIS- Single Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Property, and securing and/or repairing the Property. Lender's sctions can include, but are not limited to: (a) paying any sums secured by
a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Secunly Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property 10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code viclations or dangerubs conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender-does nbt have to do so ard is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees td the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the-Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments_tavard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is notv-avziable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insueraare, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or carnings on such loss veserve. Lender can no longer require
loss reserve payments if Mortgage Insirance coverage {in the amount and foi the period that Lender requires) provided by an insurer
selected by Lender again becones availabis; s obtained, and Lender requires separatel y designated payments toward the premiums for
Mortgage Insurance. If Lender required Mot (gage Insurance 23 a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiui: for Mortgage lisurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a noa-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in
accordance with any wristen agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity 1i2t.ourchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Morigags-Insurance.

Mortgage insurers evaluate their total risk on al! such insuraice in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce.iosses. These agieements are,on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreemenis T he:,e agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another } psurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (oriniight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgape insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in excpange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: -

{a) Any such agreements will not affect the amounts that Borrower has agreed to pa' f"r ’Vlortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Bormwu r will owe for iferirage Insurance, and they will not
entitle Borrower to any refund. . . /

(b) Any such agreements will not affect the rights Borrower has - it any wnh respect, 1o the Mo tgage insurance under the
Homeowners Protection Act-of 1998 or any other law. These rights may include the right to rezeive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminaier anomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellzosia or termination,

11. Assignment of Mlscellaneous PI‘OLEE(IS, Forfclture AllM aswll.meouc Proceeds are hereby assigned t>and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's sécurity is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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interest or earnings on such Miscellaneous Proceeds. [ the restoration or vepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the exczss, if any, paid to Borrower,

In the event of a partial taking, destruction; or loss in vaiue of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property<is akindoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to mak< ap award 1o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender islautacrized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Securty Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Progeeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauk if dnv-action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result
in forfeiture of the Property or othet'miterial impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default ami, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, ‘n Lender's judgment, preciudes forfeiture of the Properiy or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interes' i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo-restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Leud<r Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumen: granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Succe ssors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to reivse 'o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demar <nade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy“oeliding, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amouris i2ss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun. Bprrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a "co-signer"): (a) is co-signing this Security [nstrument only to mortgage, g'an’ and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay th< stns secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security lnstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomawer's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights «nd tepefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security listruiosnt unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender, :

14. Loan Charges. Lender may charge Burrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
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exceeded permitted limits will be refunded to Borrower, Lender may choose " make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. {f a'refind reduces p u,.:pai the reduction wil be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment ¢ harge is provaded for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right ¢f action Borrower might have arising out of such
overcharge. '

15. Notices. All notices given by Berrower or Lender in connectior: with this Security [nstrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be degmed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if serit by other mears. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires mherwise, The notice addyess shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address through
that specified procedure. There may be only one desigriaied notice address umlr r this Security [nstrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class miil ta Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security [nstrument shail not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reguireiient will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lay/; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in whith *a= Propesty is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations/of Applicable Law. Applicahle Law might explicitiy or implicitly allow the parties to agree by contract or
it might be silent, but such silene chall not be constreed as & proliibition against agreement by contract. In the event that any provision
or clause of this Security Instrumest o2 the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this

. Security Instrument or the Note which can be given effect without the conflicting provision.

' As used in this Security Instruintac: {2) words of the masculine gender shall mean and include comvesponding neuter words or words
of the feminine gender; {b) words in the singulasshall inean and include the ploral and vice versa; and (¢} the word "may"” gives sole
discretion without any obligation {o take any =ction.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Tntzesst in Borrower. As used in this Section 18, "lnterest in the Property” means
any legal or beneficial interest in the Property, including. b1 not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agrecnient, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property i sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lende s urior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument, However, this opti ns snali not he exermsed by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acericration. The natice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 witlin which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. . ‘

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets gertain conaitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) fvestavs before sale of the Property pursuant
to Section 22 of this Security Instrumen; (b) such other period as Applicabie Law m!p,ht specify forthe terminagion of Borrower's right
to reinstate; or {¢) entry of a judgment enforcmg this Sccunty insteument. Those c‘ondluons are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as'if no ac celeration had ceeur! ¢d; 'b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Imtrum;n_ ine! 1d1ng, but uot limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose or r off:utmg 1 Lender's interest
in the Property and nghts under this Security instrument; and (d) takes such action as'Lender may reasonzd!y sequire to assure that
Lender's interest in the Property and rights under this Security Instrument, 2nd Borrower's obligaﬂon to pay tiie 2uns secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may raquire that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or cntity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obhgatlons secured hereby shall remain fully effective as 1Fn0 acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grlwance :he Note'or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Boirower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, ard Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until sich Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action zan be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportaity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21.-Hazardous Substipies. As used in this Section 21: (2) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pellutrisor wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environme:nal Law" means federal laws and Iaws of the jurisdiction where the Property is iocated that relate
to health, safety or environmental prot=ction; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; <id {d) an "Environmental Condmcm means a condition that can cause, contribute to, or
otherwise trigger an Environmental (‘leanu“

Borrower shall nor cause or permit the preseice. use, disposal; storage, or release of any Hazardous Substances, or threaien to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environriental l.aw, (b} which creaies an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creziesa condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorze on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential usez-and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) 1y investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party, involving the oy erly and,any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditioz, - seluding but not limited to, any spitling, leaking, discharge,
release or threat of release of any Hazardous Substance, and {c) any conditior caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Bortower ‘ezrns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any razardzus Substance affedting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environraental Law. Nothing herein shall create any
obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS.‘ Borrower and Lender further covesant and agree as Toloowvs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fnl'owing Borower's breach of any
covenant or agreement in this Security Instrument {but not.prior to acceleration under Sectiou 78 uniess Applicable Law provides
otherwise), The notice shall specify: (a) the defauii; {b) the-action r=guired to cure the default; (¢)a da'e, net less than 30 days from the
date the notice is given to Borrawer, by which the default.must be,cured; and {d) that failure to cure the dotault on or before the date
specified in the notice may result in acceleration of the sums secured by this Seourity Instrument, foreclosure’oy iudicial proceeding and
sale of the Property. The notice shall furtherinform Borrower of the right to reinstate after acceleration and (ne 'right to assert in the
foreclosure proceeding the non-existence of a default or any. other defanse of Borrower to acceleration and foreclaswre, If the default is
not cured on or before the date spécitied in the nutice, Lender at its option may require immediate paymenit in fulf of all sums secured by
this Security Instrument without further demand ‘and-may forecloge this Sewnty instrument by judicial proceeding. Lender shall be
entitled to collect alf expenses incurred in pursutng the l‘t:'n"‘dw\ provided in th:s Section 22, mcludm;,, but not limited to, reasonable
attorneys' fees and costs of title evidence. ,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrawer  fee for releasing this Security Instrument, but only if the fee is paidto a
third party for services rendered and the charging of the fee is permitied under Applicable Law.
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24. Waiver of Homestead. [n accordance with {linois faw.ithe Borrovier hereby releases and waives all rights under and by virtue
of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Lnsurance, Uinless Bocrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender av purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges i.ender may impcse 11 connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs nfthe insutance may be added 1o Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost-of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and coveriants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

A ~Witness _ -Witness
jvaﬂ 5Uﬂerr ez (Seal) (Seal)
IVAN GUTIERREZ -Borrower -Borrower

State of ILLINOIS

County of c OO\L

This instrument was acknowledged before me on F_@! W1 lcﬂ\_ ' 2 2( 32 __)_ _ (date)
by IVAN GUTIERREZ (name/s of person/s). . . )

+

o B

(Signature of Notar; Public)

OFFICIAL SEAL
MICHELLE ZALEWSKI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1/24/2026

(Seq)

Loan originator (Organization); BJV FINANCIAL SERVICES, INC. D/B/A FORUM MOKTGAGE BANCORP; NMLS #: 143978
Loan onginator (Individual): AGNIESZKA M. SOLTYS; NMLS #: 263901
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Loan Number:. 1222002951
MIN: 100725501210010145

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDZR is made this 2nd day of February, 2022, and is incorporated into and
shall be deemed to amend and supplf*"“ﬂm the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given oy the undersigned (the “Boerrower”) to secure Borrower's Note to

BJV FINANCIAL SERVICES, INC. D/E/A FORUM MORTGAGE BANCORP, S-CORPORATION

(the “Lender”™) of the same date and covering the Froperty described in the Security Instrument and located
at:

854 OXFORD PLAZE, Condo
WHEELIN(. ILELENOYS 53090

( Property_AddreaQ)

The Property includes a unit in, together with an undivided intecest in the common elements of, a
condominium project known as:

CHELSEAI COVE CONDOMINIUM
(Name of Condominium Project)

(the “Condominium Project”). Il the owners association or other entity which acts. for fie’Cendominium
Project (the “Owners Association™) holds (title to property for the benefit or use of s members or
sharcholders, the Property also includes Borrower’s interest”in the Owners Association ang.1he uses,
proceeds and benefits of Borrower’s intercsr.:

CONDOMINIUM COVENANTS. In a!ddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Fam||y Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Properéy Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance carrer. a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and whizn urovides insurance coverage in the amounts (including deductible levels), for the
periods, and against luse by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but'ned Umited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurapce-on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance covirage-an the Property is deemed satisfied to the extent that the required
coverage is provided by the Owriers Association policy.

What Lender requires as a conditior_¢f this waiver can change during the term of the loan.

Borrower shali give Lender prompt noteé of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurince proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Bedronwver,

C. Public Liability Insurance. Borrower shall take such acitons 25-may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnatior, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secared by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice te Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
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express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secrrad by the Securily Instrument. Unless Borrower and Lender agree to other terms of
payment, these ariounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inte’es.. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowcer accepts and 2grees to the terms and covenanis contained in this
Condominium Rider. '

T van Qusiervez. —_(Seal) {Seal)
IVAN GUTIERREZ -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Commitment Number: 21-152164-PTG

. EXHIBIYA
PROPERTY DESCRIPTION

The land referred fo in this Commitment is described as follows;

UNIT 115C IN CHELSEACOVE CONDOMINIUMAS DELINEATED ON ASURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REALESTATE: PART OF LOT 1 OF CHELSEA COVE, ASUBDIVISION BEINGA PART OF LOTS 5,6 AND
7 TAKENASATRACT, IN OWNER'S DIMISION OF BUFFALO CREEK FARMS, BEINGA SUBDIVISION OF PART OF
SECTION 2. 3,4, SAND 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPALMERIDIAN,
ACCORDING TIZTHE PLAT RECORDED JANUARY 31, 1973AS DOCUMENT 22206368, IN COOK COUNTY.
ILLINOIS. ANC AS MORE FULLY DESCRIBED IN THE AFORESAID SURVEY WHICH ISATTACHED AS EXHIBIT "B"
TO THE DECLARFAT'ON OF CONDOMINIUM RECORDED 22604309A5 DOCUMENT JANUARY 24, 1974,
TOGETHER WITH \TS IUNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PIN.
03-03-400-063-1107

C.KA.: 854 Oxford Pi, Unit C 115, Wheeling, 'L 60280

ALTA Commitment
Bxhibit A {21-152164-PTG/21-152164-PTG/27)



