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When recotded, 1atur to:
Nelghborhood Loans. for,

Attn: Post Closing

1333 Butterfield Road, Suite 400
Downers Grove, 1L 60515

This instrument was prepared by:
Rene Fisher

Neighborhood Loans

1333 Butterfisld Rd, Ste 600
Downers Grove, (L. 80815
3312444037

A VFTINTY

Title Order No.: 41066863G
LOAN #: 2111001234

[Space Above This Line For Reecoraing Danz!

MORTGAGE CASE #: 28-28-6-0878690

LN 1011378-00001064224 |
WE=RG PHONE #: 1.888-672-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other worde arg defned.n Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this docurment are also provided 1] Zection 18,

(M) "Security Instrument” means this document, which is dated November 23, 2021, wyether with all
Riders to thls document.

(B) "Borrower” |5 JOSEPH MIRRO, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument, : .
(C} "MERS" is Mortgage Electronic Regisiration Systems, Ihe, MERS Is a separate corperation that Is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security instrument,
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LOAN #: 2111001234
MERS s organized and exlsting under the laws of Defaware, and has an address and telephone number of 2.0, Box
2028, Flint, Mi 48501-2026, tel, (888) 679-MERS.
(D) "Lender” is Nelghborhood Loans, Inc..

tenderis a Corporation, organized and existing undar the laws of
ilHinois, : Lendor's address Is 1333 Butterfleld Road, Sulte
500, Downars Grove, IL 60818 .

{E) “Note” means the promissoty hote signed by Borrower and dated  November 23, 2021. The Note
states that Borrgwar owes Lender THREE HUNDRED FIFTY FIVE THOUSAND AND NOMOQ* # ## v 4 v s xh sk anw
**94***#a***",*********ﬂ*********ﬁ*ﬂﬂf****w#wﬁ*hk**ﬁ*i DQlEﬂfS(U,S, $3BS,BGO.QO

plus intarest. Barrcwarias promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than December 4, 2057, '

{F} "Property” means tha property thet is described below under the heading “Transfer of Rights in the Property."

{G) "Loan" means the debt eudanced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due undCithis Seourlty Instrument, plus interest,

(H) "Riders” means all Riders {o this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [chack box as ajplicable]:

CJ Adjustable Rate Rider L1 Condeminium Rider [.] Second Home Rider

L] Balloon Rider (] Planpad Unlt Development Rider %] Other(s) [specify]

1 1-4 Family Rider L] Biweskn Fayment Rider Fixed Interest Rate Rider
[x] V.A. Rider

() “Applicable Law" means alf controlling applicable federal, state and local statutes, ragulations, ordinances and
edministrative rules and orders {that have the effect of law) s well as all applicable final, non-appealable judicial
opinions, ‘

(J) "Community Association Dues, Fees, and Assessments® riezns all dues, fees, agsessments and othar charges
that are imposed on Borrower or the Property by a condominiutn association, homaowners association or aimilar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, cther thar a transaction originated by check, draft, or
similar paper instrument, which is initiated through en electronic terminal, telsphonic instrument, computer, or magnetic
tape s as o order, instruct, or authorize a financlal Institution to delbit or oredit an a2saunt, Such term Includes, but Is
net limited to, point-af-sale transfers, automated teller machine transactions, fransiers inftiated by tefephone, wire
transfers, and sutomated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, seftlement, award of damages/ or proceeds paid by any
third party (other than Instirance procesds paid undar the coverages described In Section o) fur. () damage to, or
destruction of, the Property, {if) condemnation or cther taking of all or any part of the Property; (15 oanveyance In fleu
of condemnation; or (v} misrepresentations of, or omissions as to, the value andfor condition of the F roparty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default cr. ihe Loan,
(0} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(1} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setflement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tima to time, or any addifional or
suacessor lagislation or regulation that governs the same subject matter. As used in this Sscurity Instrument, "RESEA”
refers to all raquirements and restrictions that are imposed in regard to a *federally related mortgage loan® even if the
Loan does not quallly as o “federally refated mortgage loan” under RESPA,

(Q) "Successar in interest of Borrower"” means any party that has taken title to the Property, whether or not that party
tias assumed Borrower’s obligations under the Nate and/or this Security Instrumant,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and modifications
of the Note; and (fi) the perfarmance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described proparty located
In the County {Type of Rasordng Jurlsdiction] of Cock
[Name of Recarding Jurlsdicilan] o
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “"EXHIBIT A",
APN# 10-27-304-037-0000

which currently hag the address of ( 7407 KOLMAR AVE, SKOKIE,
{Streed] [City]
fllinols 60076 (*Property (vdrose”);
[Zp Gods]

TOGETHER WITH all ths improvements now o pmafter eractad on the property, and all easements, appurtanances,
and fixtures now or hereafter 2 part of the property. Al reptzaaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument aa the "Proparty.” Borrowar understands and
agrees that MERS holds only lsgal tills to the interests grantad by Borrower in this Security Instrument, but, if nacessary
to comply with law or custom, MERS (as nominee for Lender an Lender's successors and assigns) has the right: to
exsroiae any or all of those interests, including, but not imited to, e 7inht to foreclose and sel the Property; and to take
any action required of Lender including, but not limited to, releasing znd cancaling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully saised of the ertate'hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbersd, axcept for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against sll cie'ms and demands, subjeot to any
encumhrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and-non-miform covenarts with
limited varlations by juriadiction to constitute & uniform eecutity instrument covering real prop arty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, Propayment Charges, and Lato Charges. Eorrewer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aid jate charges
due under the Note. Barrawet shall alse pay funds for Escrow ltems pursuant to Sectlon 3, Payments due under the
Note and this Security Instrument shall be mads In U.8, currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Secutity Instrument is retumed to Lender unpald, Lender may require that
any or all subseguant payments due under the Note and this Security Instrument be mada in one or more of the following
forms, as selected by Lendar. (a) cash; (b) money order; (c) certifled check, bank check, treastter's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, :

Payments are desmed received by Lender when recsived at the location designated In the Note or at such other
location as may be deslgnated by Lender in accordance with the notice provisians In Section 15. Lender tay return any
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payrment or partial payment if the payment or partial payments are insufficient ta bring the Loan current. Lander may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the tme such payments are acceptad. If each Perlodic Payment is applied as of s scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
paymeant {o bring the Loan current. If Borrower doss not do so within a reasonable period of time, Lender shall aither
apply such funds or return them ta Borrower, If not applied earlier, suah funds will be applied to the outstanding principal
balance under the Note immedlately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nota and this Security Instrumant
or performing the covenants and agresments secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, alll payments accepted
and applied by Lender shall be applied in the following order of priority: () Interest due under the Note; (b) principal
tus under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in the
order In whicn it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuity Instrument, and then to reduce the principal balance of the Nots,

if Lender receszs o payment from Borrowsr for a delinquent Periodic Payment which includes a sufficient amount
fe pay any late charga<u:s, the payment may be applied to the delinquent payment and the late charge. If mors than
ohe Periodic Payment is autztanding, Lender may apply any payment raceived from Barrower to the repayment of the
Petiodic Payments if, and to #1e extent that, sach payment can be paid In full, To the extent that any excess axists after
the payment is applied to the i payment of one or mors Perodic Payments, such excess may be applied to any lata
charges due. Voluntary prepayman’s 8 2 be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance sroceeds, or Miscelianeous Procaeds to principal due under the Note shall
not extend or posipone the due date, or ¢range the amount, of the Petodic Paymants.

3. Funds for Escrow items, Borrowe: siial pay to Lender on the day Perlodic Payments are due under the Note,
untif the Nate is pald in full, & sum (the “Funds®) % provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a flen or ancumbrance on tha Property: (b)
leasehold payments or ground rents on the Property, If ay:.(c) pramiums for any and all insurance required by Lender
under Section §; and (d) Morigage Insurance premiumd. if &ny, or any sums payabls by Borrower to Lender In lisu of
the payment of Mortgage Insurance premiums in acsordance viith the provisions of Section 10, These Htems are callad
“Escrow ltems,” At otigination or at any time during the term of tra loan, Lender may requlre that Community Agsoclation
Dues, Fees, and Assessments, If any, be escrowed by Borrawer, and such dues, fees and assessments shall be an
Escrow-Item. Borrower shall promptly furnish to Lender all nofices o ariounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Sufrowe's obligation to pay the Funds for any or
all Escrow lems. Lender may walve Borrower's abligation to pay to Lender Funds for any or all Escrow tterms at any tima,
Any such walver may only be in writing. In the event of such walver, Borrowar sni nay directly, when and wheare payable,
the amounts due for any Escrow ttems for which payment of Funds has been waived 2y Lender and, if Lender raquires,
shall furnish to Lender receipts evidencing such payment within such time periad e« Lander may require. Borrowar's
obligetion to make such payments and to provide receipts shall for all purposes ba deemed to be & covenant and
agreement contained In this Security Instrument, as the phrass “covenant and agreerent’ s used in Section 9, If
Botrower Is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falls {5 pay the amount dus for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Berower shall then be
obligated under Section 9 to repay fo Lender any such amount, Lender may revoke the waiver as'te 25y or all Escrow
ems at any tma by a natice gliven In accordance with Section 15 and, upon such revosation, Bomewsrshall pay to
Lender alf Funds, and in such amounts, that are then requirad under this Saction 3. .

Lendar may, at any time, collect and hold Funds in an amount (@) sufficlent to permit Lendar to apply the Funds at
the ime specified under RESPA, and (b) not to exceed the maximum emount a lender can raquire under RESPA, Lender
shall estimate the ameunt of Funds due on the basls of currant data and raasonable estimates of axpenditures of futura
Escraw ltems or atharwise In accordance with Applicable Law, :

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
(including Lender, If Lender is an inatitution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
ghall apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA, Lender ghall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow ltems,
unless Lender pays Borrower Interost on the Funds and Applicable Law permits Lendsr to make stich a charge, Unlegs
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an agresmant is made in writing or Applicabla Law raquires interest io be pald on the Funds, Lender shall not be required
to pay Borrower any interast or earnings on the Funds, Borrowar and Lender can agree In writing, however, that Intarast
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, ‘

i there is a surplus of Funds held in escrow, as defined undar REGFA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. If there Is a shortage of Funds held In escrow, as defined under RESPA, Lender
shall nottfy Borrower as required by RESPA, and Barrower shall pay to Lender the amount nacessary to make up the
shartage in accardance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall hotify Borrawer as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deflciancy in acoordance with RESPA, but In ho more than 12 maonthly
paymenis,

Upon payrment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which car-atiain priority over this Security Instrument, lensehold payments or ground rents on tha Property,
ifany, and Community "asociation Dues, Fees, and Assessments, If any. To tha extent that these items are Escrow ltams,
Barrower shalt pay f1on - the manner provided in Section 3.

Borrawer shall promiptiy discharge any flen which has priority over this Security Instrument unlass Borrowar: {8)
agrees in wriffng to the paymeat of the abligation securad by the lien in & manner acceptable to Lender, but only 5o long
as Borrower Is performing suck agreement; (b} contests the lien in geod faith by, or defends against enforcament of tha
fien in, legal progaedings which 11 Denders opinion Operate to prevent the enforcement of the llen while thoge
procesdings are pending, but only unti such proceedings are concluded: or (c) secures from the holder of the lien an
agreetnent satisfactory to Lender subordlialing the lien to this Security Instrument, If Lender determines that ahy part
of the Property is subject to a flen which caii adain priority over this Security Instrument, Lender may give Borrower a
notice Identifying the flan, Within 10 days of the d4ie on which that notice is given, Borrower shall satisfy the lien of take
one or more of the actions sat forth above In this Sevinn 4,

Lender may require Borrower to pay & ane-time casros far a real estate tax verification and/or reporting service used
iy Lender In connection with this Loan,

5. Property Insurance. Borrower shall keep the impravenents now existing or hereafter eracted on the Preperty
insured against foss by fire, hazards included within the term “extandad coverage," and any other hazards Including,
but net limited to, sarthquakes and floods, for which Lerider requiies insurance, This insurance shall be malntained In
the amounts (including deductible tevels) and for the patiods that Lanc'er racuires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, T4s insurance cattier providing the insurance shall
bie chosen by Borrower subject to Lender's right to disapprove Borrower choies, which right shall not ba exercised
Unreascnably. Lender may raquire Borrower to pay, in connection with this Loa:: ther, (8) a ona-time charge for flood
zone determination, certification and tracking servicas; or (b) a one-time charge forfload zona detarmination and
certification services and subsequent charges each tme remappings or similar changos-osour which reasanably might
effect such datermination or certification. Borrower shall also ba respansible for the pavitent of any fees impasad by
the Fedaral Emergency Management Agency In connection with the review of any flooa zone datarmination restliing
from an oblection by Borrower,

If Borrower fails to malntain any of the coverages described above, Lender may obtain inraruace coverage, at
Lender's option and Borrower's expense, Lender s under no obllgation to purchase any particular W or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boaver's saulty In
the Praperty, or the cantents of the Property, agalnst any risk, hazard or tiability and might provide greater or iesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the Insurance soverage so obtalned
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction & shall become additional debt of Borrowsr secured by this Sscurity Instrument. Thase amounts shall
hear interest at the Note rate from the date of disbursement and shall bs payable, with such interest, upon notice from
Lender o Borrower requesting payment, ‘

All Ineurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policles, shalf Include & standard rmortgage clause, and shall name Lender as mortgages and/or as
an addltfonal logs payee. Lender shall have the fight to hold the pollcies and renewal cerlificates, if Lender requires,
Borrower shall promptly give to Lender all recelpts of pald premiums and renewal notices. If Borrower obtsins any form
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of Insurance coverage, not otherwise tequired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage cause and shall name Lender ag mertgages andfor as an additional loss payae,

In the event of loss, Borrowsr shall glve prompt notice to the Insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower ctherwise agree in writing, any Insurance
proceeds, whether or nof the underlying Insurance was raquired by Lender, shall be applied to restoration or repalr of
the Property, i the restoration or repalr Is economically feasible and Lender's security is not lessened, During such repair
and restoration periad, Lender shall have the right ta hold such insurance proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has baen compisted to Lender's satisfaction, provided that such inspestion
shall be undertaken promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is complated. Unless an agresment is made In writlng or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower any interest or
eamings on such pracesds. Fees for public adjusters, or other third parties, retalned by Borrower shall not be paid out
of the insuranra oroceeds and shall be the sole obligation of Borrawer. If the restoration or repalr Is not economically
fezsiblg or Lenuar’s security wolld be lessened, the insurance procesds shall be applied fo the sums secured by this
Saecurlty Instrumant, whether or not then due, with the axcess, if any, paid to Borrower. Such insurance proceeds shall
be applled in the order grovided for in Saction 2,

It Borrawer abaicolie the Praparty, Lander may file, negotiata and settle any available insurance laim and related
matters. if Borrower does neltaspond within 30 days to a notice from Lender that the insuranca carrier has offered to
settle & claim, then Lender may negofiate and seftle the claim. The 30-day period wilt begin when the notice Is given.
In elther event, or if Lender aequires the Properly under Section 92 or otherwise, Borrower hereby assigns to Lender
(a) Borrawer's rights to any insurante breceeds In an amount not to exceed the amoutits unpald under the Note or this
Securlty instrument, and (b} any othe: of Borrower's rights {other than the right to any refund of uneamed premiums
pald by Borrower) under all Insurance policias covering the Proparly, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repalr or restare the Property of to pay
amounts unpald under the Note or this Securiy istument, whether or not then dua.

6. Qccupancy. Borrower shall ooclpy, estaiilian, and use the Property as Borrower's principal residence within
60 days after the exscution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal
residence for at least ons year after the date of occupancy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating Gircumstances exist which ara bayond Borrower's cantral.

1, Preservation, Maintenance and Protection of the Projiery: Inspections. Borrower shalf not destroy, damage or
impalr the Property, aflow the Property to deteriorate or commit was'a e the Property. Whether or not Borrower is residing
in the Property, Borrower shall malntain the Property in orderto provent ' Property from deteriorating or decreasing n value
due to its candition, Unless It Is determined pursuant to Section 5 that ropalr o restoration is not aconomically feasible,
Borrower shall promptly repair the Property if damaged to avold furthe datatloration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ths Pmperty, Borrower shall be rasponsible
for repalring or rstoring the Praperty only ff Lender has released pracaeds for such purpesse, Lender may disburse proceeds
far the repairs and restoration in a single payment or In a serles of pragress paymeric &3 the work is somplsted. If the
Insurance or condemnation proceeds are not sufficlent to repalr of restore the Praperty, Botrow:3nis not relieved of Borrower's
obligation for the completion of such repalr or restoration,

Lender or lts agent tmay make reasonable entries upon and inspections of the Property, I It hes reasonable cause,
Lender may Inspect the interlor of the impravemants on the Property. Lender shall give Borrowern«ice at the time of
of prior to such an intericr inspection specifying such reasanable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application progren, Borrower
or any persons of entitles acting at the direction of Borrower or with Borrower's knowledge or consent gava materlally
false, misteading, or inaccurata Information or stataments to Lender (or falled to provide Lender with material information)
in connactlon with the Loan, Material representations Include, but are not limited to, representations concerning
Borrower's occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreoments contained In thi Becurity Instrument, (b} there is 2 legal proceeding that
fmight significantly affect Lendar’s interest in the Property andfor rights under thls Securlty Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiturs, for snforcement of a lien which may attain priotity
over this Security Instrumant of to enforce laws or reguilations), or {c) Borrower has abandoned the Preperty, then Lender
thay de and pay for whatever Is reasoniable or appropriate to protect Lender's Interest in the Property and rights under
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this Securlty Instrument, Including protecting andfor assessing the value of the Property, and securing andlor repalring
the Property. Lender's actlons can include, but are not limited to: (a) paying any sums secured by & lien which has priority
over thie Security Instrument; (b} appearing in court; and (o) paying reasonable afforneys' fees to protect its inferest in
the Property and/or rights under this Securlty Instrument, inoluding i secured position In a bankruptey proceeding.
Secuting the Properly includes, but s not limited to, entering the Property to make repalrs, change lacks, replace or
board up doors and windows, drain water from plpes, eliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does net
have to do so and Is not under any duty or cbligation to do so, it is agreed that Lendar incurs no liabllity for not tsking
any or all actions authorized under this Section 9.

Any amotints disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intsrest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

{fthis Bect:ay Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the iwasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease, If Borrower acquires fee titls to the
Property, the leaseisictand the fae title shall not merge untass Lender agrees to the merger in wrifing,

10. Mortgage st etiee, If Lender requirad Martgage Insurance as a condition of making the Loan, Borrower shait
pay the premiums requited to-malntain the Mortgage Insurance ih effect, I, for any reason, the Mortgags Insurance
coverage required by Lander serses to be available from the morigage insurer that previously provided such insurance
and Borrower was required toiake separately designated payments toward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums recui*ad to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substant'ally equivalent to the cast to Borrowar of the Mortgage Insurance previously in
effect, from an altemnate mortgagas insurer selested by Lender. If substantially equivalent Mortgage Insurance coverage
I8 not available, Barrower shall continue to pay fot ender the amount of the separately designated payments that were due
when the insurance coverage ceased to ba in effact Lender will acoept, use and retain these paymants as & nonefungdable
loss reserva In lleu of Mortgage Insurance. Such jus7 reserve shall ba non-refundable, notwithstanding tha fact that the
Loan Is ultimately pald In full, and Lender shall not be resulred to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss teserve pay nenis if Mortgage Insurance coverage {in the amount and for
the period that Lender requires} pravided by an insurer selected by Lender again bacomes avallable, is obtained, and
Lender requires separately deslgnated payments toward the premiums for Mortgage Insurance. If Lender requirad
Mortgage insurance as a condition of making the Loan and Bor/over was required to make separately designated
paymenta toward the premiums for Motigage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insuranca In effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement betwaen Borrawdr and Landear praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 avedte Borrower's akligation to pay interest
ol tha rate provided in the Nota,

Mortgags Insurance relmburses Lender {or any entity that purchases the Note) rer nertaln losses & may incur If
Borrower does nat repay the Loan as agresd. Borrower is not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their total risk on all such Insurance In force from time o tima, and may enter Into
agreements with other partles that share or modify their risk, or reduce losses, These agrebmerde are on terms and
conditions that ate satisfactory to the mortgage insurer and the other party {or partles) to these azizements. These
agreements may require the mortgage insurer to make payiments uslng any source of fuhds that tie martgage insurer
may have available (which may Include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any ataer entity, or
any effillate of any of the foregelng, may recsive (directly or indiractly) amounts that derive fram {or might be characterized
&) a portion of Borrower's paymants for Mortgage Insurance, In exchange for sharing or modifying the mortgage Insurer’s
tisk, or reducing losses, If such agreement provides that an affiliats of Lender takes a shars of tha Insurer's risk in exchange
for & shara of the pramiums paid to the Insurer, the arrangement is often termed “captive rainsurance.” Further,

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ar any other terms of the Loan, Such agreements will not Increase the amount Borrower will ows for
Mortgage insurance, and they will not entitle Borrower to any refund,

{b) Any stich agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw, These rights may inciude the right to
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recelve cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Ihsurance premiums that were
unearned at the time of such cangellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lander.

if the Proparty is damagad, such Mistslianscus Procesds shall be appliad to restoration or repair of the Proparty, if the
restoration o repalr Is sconomicelly feasible and Lender's securlty Is not lessened, During such repair and restoration periad,
Lender shall have the right to hold such Miscellaneous Procasds untll Lender has had an opportunity to Inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lerder may pay for the repalrs and restoration in a single disbursement or In a series of progress payments as the work s
completad, Uniess an agreemert is made in writing or Applicakle Law tequires Interest to be paid on such Miscelianeous
Procesds, Lender shall not be required to pay Barrower any interest or garnings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
ha applied to ine cums secured by this Securlty Instrument, whather or not then due, with the excess, if any, paid to Borrowar,
Such Miscellanecus Mroceeds shall be applied in the order provided for in Section 2. _

Inthe event of atutz!taling, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured ivirla Security Instrument, whether or not then dus, with the excess, if any, pald to Borrower,

inthe event of a partlattaking, destruction, or loss in valus of the Property In which the falr market valua of the Property
Immediately before the partat teking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instriniont Immediately before the partial taking, destruction, of loss in valus, unless Borrower
and Lendor otherwise agree In writ'ag) tha sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiizd by the following fraction: (a) the total amount of the sums secured Immediately
before the partial taking, destruction, or [dss il value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss-ir-valus. Any balance shall be pald to Borrower,

Inthe event of & partial taking, destruction, orinss In value of the Property in which the fair market value of the Proparty
immadiately before tha partial taking, destruction, or {oss in valua is lass than the amaunt of the sums secured
immediately before the partial taking, destruction, ¢r losz-in value, unless Borrower and Lender otherwlse agree In
writing, the Miscellaneous Pracesds shall be applied to the sums securad by this Security Instrument whather or not
the sums are then due.

If the Proparty is abandoned by Borrower, or If, after notice by Lender to Borrower that the Oppasing Parly (as definad
in the next sentence) offers to make an award fo seltle a clalm for. Jarages, Borrower falls to respond to Lender within
30 days =fter tha date tha notice s given, Lender is authorizad to co¥ar. and apply the Miscellaneous Procesds elther
to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then due,
*Opposing Party” means the third party that owes Borrower Miscellancaus Proceeds or the party against whom
Borrowet has a right of action in regard to Miscellanaous Proceads,

Borrower shall be In default if any action or procesding, whether civil or arimiriat, i hegun that, In Lender's judgment,
could result in forfeiture of the Property or other material impalmment of Lender's inter-etin the Praperty or rights under
this Security Instrument. Borrowsr can cure such a dafault and, if acceleration has occuried, rainstats as provided in
Section 19, by causihg the action or proceeding to be dismissed with a fuling that, In Lander's judgment, srecludes
forfelture of the Property or other material impairment of Lender's interest In the Property or (ights under this Securlty
Instrumant, The procesds of any award or clalm for damages that are aftributable to the impalrinisr of Lender's interest
Ih the Property are hereby assigned and shall be paid to Lender.

Alf Miscelianeous Proceeds thet are not applied to testoration or repair of the Property shail be apnfiedin the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowsr or any
Successor in Interest of Borrower shall not opsrate fo release the liaility of Borrowar or any Successars In Interest of
Barrower. Lendar shall not be required to commenca praceedings against any Successor in Interest of Borrower of to
refuse to extend tima for payment or otherwise madify amortization of the sums secured by this Securlty Instrument by
teason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by
Lender in exerclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities of Successors In Interest of Borrower or In amounts {ess than the amount then due, shall not be a waiver
of or preciude the exerclae of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations and fiabliity shall be joint and several, However, any Borrower who co-signs this Sacurity
instrument but does not execute the Note (a "co-signer”): (a) is co-sighing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Progery under the terms of this Security Instrument; (b} is not personally
obiigated to pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any othar Bortower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sscurity Instrument or
the Note without the co-sigher’s consent,

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borower's obligations
under this Securlty Instrument In writing, and is approved by Lender, shall obtain all of Barrower's rights and benefits
under this Securlty Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument uniese Lender agrees to such release in wilting. The covenants and agreements of this Securily
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan £iarges, Lender may charge Borrowsr feee for services performed in connection with Borrower's defauit,
for the purpose < nrotecting Lender's Interest In the Property and rights under this Security Instrumant, including, but
not limited to, attornzye' fees, property inspection and valuation fees. In regard to any other fees, the absence of axprass
authority In this Secuity Instrumant to charge a specific fee to Borrower shalf not be construed as a prohibition on the
charging of such fec. fander may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

if the Loen is subject to a Inw whish sets maximum loan charges, and that law is finally inferpreted so that the intarest
or other loan charges collactarur te be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge to the peimitted limit; and (b}
any sums already collectad from Bortewer which exceeded parmitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing tha principal owed under the Note or by making a dirsct payment to Borrower,
If a refund reduces principal, tha reduction-wii be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is provided fur under the Note). Borrower's acceptance of any such refund made
by direct payrment to Borrower will constifute a waivar of any right of action Borrowsr might have arising out of such
avercharge.

15, Notices. Al notices glven by Borrower or Lende” In connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securlty Instrurent shali be desmad o have been given to Borrowsr
when malted by firet ciags mail or when actually delivered to Burrower's notice addrass if sent by other means, Notice
fo any one Borrower shall constitute notice to all Borrowsrs unlees Apolicable Law expressly requires otherwise, The
notice addrass shall be the Property Address unless Borrower has resignated a substitute notice addregs by notica
te Lender, Borrawer shall promptly notify Lender of Borrowar's change o address, If Lender specifies a procedure for
reporting Borrawer's change of address, then Borrewer shall anly report ¢ chenge of address through that specified
procedure, Thers may be only one designated notice address under this Serdrity Instrumant at any one time. Any
hotice to Lander shall be given by delivering it or by malling it by first class mall to Leader's addross stated herein unless
Lender has designated another address by notics to Borrower. Any notice in conrectinn with this Sscurity instrument
shall not be deemed to have been given to Lender until actually received by Lender. IF-any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremant /il satigly the corresponding
requirement under this Security Instrument,

16, Governing Law; Severabifity; Rules of Construction. This Securlty Instrument shali ve govarned by federal
law and the law of the jurisdiction In which the Property is locatad., All rights and obligations contzined in this Security
Instrurnent are subject to any requirements and fimftations of Applicable Law. Applicable Law might expdicidy or Implicitly
allow the parties to agree by contract or it might be silent, but such: silance shall not be construad as a prolibiion against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Lew, such conflict shall not affect other pravisions of this Security Instrumant or the Note which can be given
effect without the conflicting provisian,

As used In this Securlty Instrument: (a) words of the mascutine gander shall mean and include carresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and
{c) the word "may” gives sole discretion without any obligation to take any action. :

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Securlty instrument.

18. Transter of the Property or a Beneficlal Interest In Borrower, As used In this Section 18, “Interest in the
Property" means any legal or benaficlal Interest in the Property, including, but not fimited to, those beneficial interests
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transforrad in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the infent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or f Botrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lander may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
axercisad by Lander if such exercise Ia prohibited by Applicabla Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is glven in accordance with Sectlon 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions, Borrower shalf have
the right fo hav. enforcement of this Becurity Instrument dlscontinued at any tme prior to the earliest of: (a) five days
before sale or the Property pursuant to Section 22 of this Sscurity Instrument; {b) such other period as Applicable Law
might speaify for' tha termination of Barrawar's right to reinstate; or (c) entry of & judgment anforcing this Security
Instrument. Those czoitlons ara that Borrower: (a) pays Lender all sums which then would be dus under this Security
Instrumant and the Moteesff no acceleration had eccurred; (b) cures any default of any cther covenants or agreements;
{c) pays all expenses Incurtesin anforcing this Security Instrument, including, but not limited to, reasonabla attorneys’
Taas, properly inspection and va'uation fees, and other fees incurred for the purpose of protecting Lender's interast in
the Property and righte under . Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the ™roperty and rights under this Security Instrument, and Borrawer's obligation to pay
the sums secured by this Security Instrument. shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay suc’ reinstatement sums and expenses in ane of more of the followlng forms,
as selected by Lender: (a) cash; (h) money urue! (c) certified chack, bank check, treasurer's check or cashier's check,
pravided any such check is drawn upen an instiition whosa deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronlc Funds Transfer, Upon-ictstatemant by Bomrower, this Securlly Instrument and obligations
secured hereby shall ramain fully effective as if no aceleration had occurred. However, this right to relnstate shall not
apply In the case of acceleration under Sectian 18.

20. Sale of Note; Change of Loan Servicor; Notice of Grievance. The Note o 2 partial interest In the Note
(together with this Security Instrument) can be sold one or mrre imes without prior notice to Borrower. A sale might
regult in a changs in the entity (known as the *Loan Servicer") thiat oo llects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage lean seivicing obligations under the Note, this Security
Instrument, and Applicable Law. Thers also might be one or more chaiigas of tha Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be glven 1written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires In connection with a notice of transfer of servicing, If ‘he Mate is sold and thersafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage lear <ervicing obligations to Borrowar
will remain with the Loan Servicer or be transferred to a successor Loan Servicer aid 212 nat assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Naither Borrower nor Lender may commence, Joif, ot be jeined to any judiclal action (as Githe” an Individual itigant
ar the member of a class) that arlses from the other party’s actions pursuant to this Security lisininsnt or thet alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty Inst-ament, undll such
Borrower or Lender has nofified the other parly (with such notice given In compliance with the requirdments of Section
15) of auch allaged breach and afforded the other party hereto a reasonable period after the glving of suh notice to
take corrective action. If Applicable Law provides a time perlod which must elapse before certain action can be taken,
that time period will be deemed to be reasonabls for purposes of this paragraph, Tha notice of acceleration and
opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Botrower pursuant
to Section 18 shali be deamed to satisfy the notice and opportunlty to take cotrective action provisions of this Section
20,

21, Hazardous Substances. As used In this Sectlon 21: {g) *Hazardous Substances” are those substances defined
ag toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbleidas, volatile solvents, materials
containing asbestos ot formaldshyde, and radioactive meterials; (b} "Environmental Law’ means federal laws and laws
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of the Juriadiction where the Property Is located that refats to health, safety or environmental protection; )
“Environmental Claanup” includes any response action, remedial action, or remaval action, as definad in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storaga, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, ot of In the Property. Borrower shall not do, nor aflow atiyona else
to da, anything affecting the Proparty (a) that is in violation of eny Environmental Law, (b) which creates an
Envirenmental Condition, or (&) which, due to the presence, use, o reloase of g Hazardous Substanca, creates a
condition that adversely affects the vaiue of the Proparty, The preceding two sentences shall not apply to the presence,
usg, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substeances in consumer products). .

Borrower s"iall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
by any goveininantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Luw of whish Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaklir, dischargs, release or threat of ralesse of any Hazardous Substance, and (c) any condition
caused by the presedes, se or reloase of a Hazardous Substance which adversely sffects tha value of the Property,
if Borrower learns, or is notflad by any governmentsa! or reguletory authority, ar any private party, that ahy removal or
other remediation of any Hazurrlous Substance affecting the Property is nacessary, Borrower shall promptly take ali
necessary remedial actlons in 2cordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrewer and Lender further covenant and agres as follows:

22. Acceleration; Remadies. Lender sh<ii give notice to Borrower prior to acceleration following Borrawer's
breach of any covenant or agreement in this & seurity Instrument (but not prior to acceleration under Section 18
unloss Applicable Law provides otherwise). T4 nintice shall specify: {a} the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from tha date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaul on or befors the date specified in the notice may result in
acceleration of the sums secured by this Security Instriraent, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borcower of the righicte reinstate after acceleration and theright to assert
in the foreclosura proceeding the non-existence of a defaul or +ry other defense of Botrrower to acceloration
and foreclosure, If the default is not curad on or bafore the date epeified in the nofice, Lender at its option may
require immediate payment in fuil of all sums secured by this Security Instrument without further demand and
may foreclase this Sccurity Instrument by judicial procecding. Lende shall be entitled to collect all axpenses
incurred in pursuing the remedies provided In this Section 22, including, L rat Fimited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upan payment of all sums secured by this Sscurfty Instrument, Léander shall release this Sacurity
Instrumant. Borrower shall pay any recordation costs. Lender may charge Borrower a fre for raleasing this Security
Instrument, but only if the fee Is pald to a third party for services rendered and the charging of the fee Is permitted under
Applicable Law,

24, Waiver of Homestead, In accordance with lfinols law, the Borrower hereby releases anawaivz afl rights under
and by virtue of the Hliinols homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with avidonce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchese insurance =t Borrawer's
expense to protect Lender's interasts in Borrower's collateral, This insurance may, but need not, protect Barrower's
Interests. The coverage that Lender purchases may hot pay any claim that Borrowsr makes or any claim that Is mads
agalnst Borrower in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as raquitad by Borrower's and Lender's
agreement, If Lender purchases insurance for the oollateral, Borrower will be responsible for the costs of that insurance,
including Interest and any other charges Lender may impose In connection with tha placement of the insurance, until
the effective date of the cancellation or explration of the insurance, The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on lts own, ‘
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants cont

alned in this Security
Ihstrument and In any Rider executed by Borrower and recorded with it.
S
S ] MW (Seal)
JOSEPH ) RO
Stato of ILLINOIS
County of _Cwox
This instrument was acknowledgad before me on 7 A s ZN o {date) by JOSEPH
MIRRQ {name of persun's). '
{Seal)
o
Signature of Notary Pubiic w

Fy
PO ¢¢&¢§¢¢$g¢¢¢hﬂ?¢ﬂ§:60¢@¢@
: "QFFICIAL BEAL 4
Lender: Neighhorhood Loans, inc. be QE IMUNDO E
NMLS 1D 222082 2 .. Wiic, Gtata of Minols  »
Loan Orginator: Fernando Rizzo o Mny PUOIG BB S 16/20032
g ; @ My Conmaiseinn Expivas 05/10612 o

NMLS ID: 395335 3"‘;’:’0000‘9@‘¢..ﬁ¢§-}ﬂ¢¢¢¢bﬁ@v
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EXHIBIT "A"

LOT 20 IN BLOCK 2 IN HOWARD STREIT "1 SUBDIVISION, BEING A SUBDIVISION
OF LOT [ (EXCEPT THE SOUTH 33,0 FEET OF THAT PART LYING EAST OF THR WEST
646,47 FEET THEREOF) IN SCHROEDER HEIRS SUB DIVISION OF THE SOUTH WEST
QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property aderess: 7507 Kolmar Avenue, Skaokie, II. 60074
Tax Numbe 1 13-27-304-037-0000
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CASE #: 28-28-6-0978690
MIN: 1011378-0000106422-4
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NGTICE: THIS LOAN IS NOT ASSUMABLE WITH-
QUTCTHE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

THIS VA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER is made this
23nd day of Novemkar 2021,  and is incorporated into and shall be deemad
to amend and supplement the Klonieage, Dead of Trust or Deed to Secure Debt (herein
“Security Instrument’) deted of evan nate herewith, given by the undersigned (herein
‘Borrower”) to secure Barrower's Note to _Neighborhood Loans, Inc., a Corporation

. / (herein “Lender”)
and covering the Property described in the Security instrument and located at
7607 KOLMAR AVE
SKOKIE, IL 60076

VA GUARANTEED LOAN COVENANT: In addition to the ctverants and agreements
;ngde in the Security Instrument, Borrower and Lender further cscpant and agree as
ollows:

I the indebtedness secured hereby be guaranteed or insured under Title 42, United
states Code, such Title and Regulations issued thereunder and in effect un e date
hereof shall govern the rights, duties and liabilitles of Borrower and Lender. Aay provi-
sions of the Security Instrument or other Instruments executed in connection Wik @nid
indebtedness which are inconsistent with sald Title or Regulations, including, but not
limited to, the provision for payment of any sum in gonnection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ABSUNPTION POLICY RIDER
ICE Morlgage Tachnoiogy, Ine. Page10f 3 PY7B1ARL {041
PaTE1ARL {CLS)
THH 72021 M.57 PV P&T
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LOAN #: 2111001234
amended or negated to the extent necessary to conform such Instruments to said Title
¢r Regulations,

LATE CHARGE: At Lender's option, and as aflowed by applicable state law, Borrower will
pay a "izte charge” not exceeding four per centum {4%) of the overdue payment when
paid mors than fifteen (15) days after the due date thereof to cover the extra expense
involved in Yiandling delinquent payments, but such ate charge” shall not be payable
out of the proceails of any sale made to satisfy the indebtedness securad hereby, unless
auch proceeds 2ie zufficient to discharge the entire indebtedness and all proper costs
and expenses securad hereby,

GUARANTY: Should the Department of Veterans Affalrs fail o refuse to issue its guaranty
in full amotint within 60 days frum the date that this loan would normally becorne eligible for
stch guaranty committed upoi by the Depatiment of Veterans Affairs under the provisions
of Title 38 of tha U.8, Code “Vetaruns Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due und payable and may foreclose Immediately or may
exercise any other rights hereunder or take any other proper action as by law pravided.

TRANSFER OF THE PROPERTY: This ionn may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan Is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An autharized transfer (“assumption”) of the property shell alsn be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of * bersent (50%) of the
halance of this ioan as of the date oftransfer of the property shall be payable at the time of

transferto the loan holder or its authorized agent, as trustee for the Depanmentof Veterans
Affairs. If the assumer falls to pay this fee at the time of transfer, the fee chal sonstitute
an additional debt to that already secured by this instrument, shall bear interest 7 the rate
hereln provided, and, at the option of the payee of the Indebtedness hereby secdrad or
any transferee thereof, shall be immediately due and payable. This fee is automaticelly
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 {e).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisioan, a processing fee maybe charged bythe loanholdarorits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
ICE Mortgage Tashnelogy, Ine, Paga 2 of 3 PETBIARL 1011
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Veterans Affairs
for & f5an fo which Section 3714 of Chapter 37, Title 38, United States Code applies,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herely agrees to assume all ofthe obligations of the veteran under the tetms of
the instruments o-eating and securing the loan, The assumer further agrees to indemnify
the Depariment 41 Viaterans Affairs to the extent of any claim payment arising from the
guaranty or insurance-of the indebtedness created by this instrument.

IN WITNESS WHEREQ! ‘Borrower(s) has executed this VA Guaranteed Loan and
Assumption Pollcy Rider. -

ﬁ%@% 7 W s (Seal)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
1GE Morlgega Tachnology, Inc., Page 3of 3 PATSTARL 4041
PB7S1ARL {CLS)
1114712021 01:87 PM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Ridar Is made this 23rd day of Novembey, 2021 andls incnrpofated
into and shall be deemed to amend and supplement the Mortgaga {the "Security Instrument”) of the same date given by
the undersigned (the “Borrowar”} to secure Borrower's Nota ta Nelghborhood Loans, Inc., a Corporation

{the "Lender") of the sarne date and covering the Property described in the Security Instrument and located at:

7507 KOLMAF aYE
SKOKIE, IL 40679

Fixed Interest {ate Rider COVENANT. In addition to the covenants and agrecments made in the Security
Instrument, Borrawer ana Lenciar further covenant and agree that DEFINITION(  E  Jofthe Security Instrument is
deleted and replaced by the feiiowing:

{ E }."Note” means the jro rissory note signed by Borrower and dated November 23,201,
The Note states that Borrower owes Lendor THREE HUNDRED FIRTY FIVE THOUSAND AND NOJQ0* # % % » w v
*k**ﬂﬁ**ﬂﬂ'k*ﬂk*!r**'kﬁ*ﬂf#a*' LR Ve‘kw**iik'ls#‘kﬂw*!kk******ﬂ*ﬁ*wwww*ﬂﬁ'k**ﬁ***'k%'&%**
Doltars (U.S. $365,000,00 ) plugimarest at the rate of 3,250 %, Barrower has promised to pay
this debt in regular Periodic Payments and o pay the debt in full not later than Dacomber 1, 2051,

BY SIGNING BELOW, Borrower accopts and agrees to tha torms and covenants containad in this Fixed Interost Rata
Rider,

0 M (/ﬁ/(_/(.f“ / {Seal)

I~ Fhied interest Rate Rider

IGE Mortgage Technatogy, ing. ' ILIRRCONRLU 6816
ILIRRCONRLU (CLS)
1472021 0£87 PY P&}




