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When recorded, return to:

Inland Bank and Trust

Attn: Final Document Department
1900 West State Street

Geneva, 1. 60134

This instrument was prepared by:
Inland Bank and Trust

1900 West State Street

Geneva, IL 60134

£30-845-0500

Title Order No.: 0C2104524%

LOAN #: 1B66532106949
— F3pace Above This Line For Recording Data]

MORTGAGE

MIN 1011187-0140141981-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules ragarding the usage of words use« it this document are also provided in Saction 16,

(A} “Security Instrument” means this document, which is datec” Zanuary 31, 2022, together with all
Riders to this document.

(B) "Borrower” is RAYNETTA ELISE WALLER, SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporativii Y12t is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Selirity Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
20286, Flint, Mi 48501-2026, tel. {868) 678-MERS.
{D) "Lender” is Intand Bank and Trust,

Lender iz a Corporation, organized and axisting under the laws of

iilinois. Lender's address is 1200 Waest State Strest,
Geneva, IL 60134

(E) “Note” means the promissory note signed by Borrower and dated January 31, 2022. The Note
states that Borrower.owes | ender ONE HUNDRED TWENTY EIGHT THOUSAND TWO HUNDRED FIFTY AND
Noﬁ»‘m&:**i**'.‘ﬁ't****ttttt****t******i*****k**ﬂ#ﬁ**ﬁi Do“ars(US sizslzsu'ug )

plus interest, Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2052

{F) “Property” means fie pronerty that is desctibed below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt avidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: this Securily Instrument, plus interest.

(H) “Riders” means all Riders te 4iis Sacurity Instrument that are executed by Borrower. The following Riders are to be
exscuted by Borrower [check box as & ppicablel:

[ Adjustable Rate Rider (] Zondnminium Rider [ Second Home Rider
[ Balloon Rider [ Plaiined Unit Development Rider [x] Other(s) [specify]

(] 1-4 Family Rider [] Biwesr’y Payment Rider Fixed Interest Rate Rider
] VA, Rider

0 “Applicable Law” means all controlling applicable fedeval, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of \aw) as well as all applicable final, non-appealable judicial
opinions.

{J) "Comunity Association Dues, Fees, and Assessments‘ reans all dues, fees, agsessments and other charges
that are imposed on Borrower or the Property by a condominium 2ssaciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than i vansaction originated by check, drafi, or
similar paper instrument, which is initiated through an electronic terminal, telenhciiic instrument, cornputer, or magnalic
tape s0 as to order, instruct, or authonize a financial instifution to debit or credit a account. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those ifems that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Secllon & for i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {I%) sonveyancs in lieu
of condemnation: of (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Pronarty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
iy any amounts under Section 3 of this Security Instrument.

(#) “RESPA" means the Real Estate Seitlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Reguiation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard ta a “federaly related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not tha party
has assumed Borrowsr’s obligations under the Note andfor this Security instrument.

i
ILLIMOIS - Single Family - Fannie Mae/Fraddie Mec UNIFORR INSTRUMENT Form 3044 1/01 Initials: L
ICE Muortgage Technology, Inc. Page 2ofi2 ILEDEDL 0315
[LEDEDL (CL3)
. ' 01/28/2022 0212 PM PST



2204121330 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: IB86532106948
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and maodifications
of the Note; and (i) the performance of Bomower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrawer does hereby mortgage, grant and canvey to MERS {sclely as nominee for Lander and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following describad property located
in the County (Type of Recording Jurisdlction] of ‘Coak

[Mamea of Recording Juxiadicion].

Please see attached legal description

APN#: 27-36-200-028-1057

which currently has the address «f 7525 175th St Apariment 9, Tinley Park,
[Street] [City]
linois 6047%7 {"Property Addrass™):
{2Ip Code]

TOGETHERWITH ali the improvements now or ne exfter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. Allizplacements and additions shall also be coverad by this Security
Instrursent. All of the foregoing is referred to in this Securiy Instrument as the “Property.” Borower understands and
agrees that MERS holds only legal title to the interests graiitad hy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender =04 Lendet's successors and assigng) has the right: to
exercise any or all of those interssts, inchuding, but not limited to, the «ight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing zn< canceling this Security instrumert.

BORROWER COVENANTS that Barrower is lawfully seised of the esiawe hereby conveyed and has the right to
mortgage, grant and convey the Propey and that the Property is unancumaarer, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against a ¢laims and demands, subject to any
encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jursdiction to constitute a uniform security Insteument covering real prop 2rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Boirawer shall pay
when dus the principal of, and interest on, the debt evidenced by the Nole and any prepayment chargss end late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. cuency. However, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rﬁmm any
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payment or paitial payment if the payment or partial payments are insufficient to bring the Loan cument. Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any nights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments aré accepted. If sach Petiodic Payment is applied as of its scheduled due date,
then Lander nead not pay interest on unappliad funds, Lender may hold such unappiied funds untii Borrower makes
payment to bring the Loan current. If Borrower does not da so within a reasonable period of time, Lender shall elther
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Na offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
order inwhich it became due. Any remaining arnounts shall be applied first to late charges, second to any ather amounts
dus under this S2curtly Instrument, and then to reducs the principal balance of the Note.

If Lender receives 2 naymeni from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is airistanding, Lender may apply any payment received from Borrower te the repayment of the
Periodic Payments if, and to the 2xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pryment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymer.(s shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insu an:e nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or zranas the amount, of the Petiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender oh the day Periodic Payments are due under the Note,
untif the Note is paid in full, a sum (the “Funds™} (o »rovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, i aay; (€) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance prefiums, i any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiumns in accordance with the provisions of Section 10. These items are called
"Escrow ltems,” At origination or at any time during the term of the |oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow item. Bamower shall promptly furnish to Lender all notices of ansounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bo'rower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Frias for any or all Escrow ltems at any time.
Any such walver may only be inwriting. in the event of such waiver, Borrower zhalt say directly, when and where payable,
the amaunts due for any Escrow Items for which payment of Funds has been waveil by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period.-as Lender may require. Borrower's
obligation to make such payments and to provids receipts shall for all purposes b¢ desmed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covshant and agreen ent” is used in Section 9. If
Bomawer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails ‘o pay the amount due for
an Escrow ftem, Lender may exercise its rights under Sectlon 9 and pay such amount and-Soelrewwer shall then be
obligaled under Section 9 ta repay to Lender any such amount. Lender may ravoke the waiver as‘tp-any or ali Escrow
Items al any time by a notice given in accordance with Section 15 and, upon such revocatian, Boicower shall pay fo
Lender all Funds, and in such amounts, that are then requirad under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shalf estimate the amount of Funds due on the basis of current data and reasonable esfimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalify, or entity
{including Lender, if Lander is an institution whose deposits are so insuted) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a ch?r)ge. niess

U
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall net be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree inwriling, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shalt notify Borrawer as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mors than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymernts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrowestr any
Funds held by Lender,

4, Charges; iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car..2.tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Azsaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them nthe manner provided in Section 3.

Bomower shall proripthy discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payrmani.f the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such sariement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick in Lender's opinien operate to prevent the enforcement of the lien while those
proceedings are pending, buf only uniil sich proceedings are concluded; or (¢} secures from the halder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. if Lender determines that any part
of the Property is subject to a lien which cail attuin priority over this Security Instrument, Lender may give Borrower a
natice identifying the fien, Within 10 days of the dat on which that notice is given, Bormower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Bomowsr to pay a one-time chcig for a real estate tax verification andfor reporting service used
by Lender in connaction with this Loan,

5. Property Insurance. Barrower shall keep the impravements now existing or hereafter erectad on the Property
insurad against loss by fire, hazards included within the term “viended coverage,” and any other hazards including,
but not limited to, earthquakes and flands, for which Lender requizes insurance. This insurance shall be maintained in
the amounts (inciuding deductible leveis) and for the perlods that Leasier requires. What Lender requires pursuant to
the preceding sentences can change duting the term of the Loan. The incurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bortower’s ntice, which nght shall not be exercised
unreasonably. Lendar may require Borrower to pay, in connection with this Laan cither: {a) a one-time charge for flood
zone determination, certification and fracking services; or {b) & one-lima chaige for flood zone determination and
certification services and subsequent charges each time remappings o similar chaagss occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood :one determination resuiting -
from an objection by Borrowsr.

if Borrower fails to maintain any of the coverages described above, Lender may obtainiirurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular {voe or amount of
coverage, Therefora, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide grecter or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becorne additional debt of Bomower secured by this Security Instrument. These amounts shall
haar interest at the Note rate from the date of disbursement and shali be payabla, with such interest, upon notice fram
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such palicies, shall inciude a standard mortgage clause, and shall name Lender ag morigagee and/or as
an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,

Borrower shall pramptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
P
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ofinsurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mongagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied to rastoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notiessened. During such repair
and rastoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Praperty to ensure the work has been completad to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procaeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement s made in wating or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall not be required to pay Borrower any interest or
aamings on such proceeds. Fees for public adjusters, or othet third parties, retained by Borower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economicatly
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, vhether or not then due, with the excess, if any, paid to Barrower, Such insurance proceeds shall
be applied in the ord<r provided for in Section 2.

If Borrower abandans the Property, Lender may fila, negotiate and seftle any available insurance claim and related
matters. f Borrower does nutrespond within 30 days to a notice from Lender that the insurance carrier has offered fo
settle a claim, then Lender inay negotiate and sstile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqgirires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuratice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Securily Insirument, and (b) any othe! of Barrower’s rights {other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance solicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (the tisurance praceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securityinstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estatist, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumentcnd shall continue te oceupy the Property as Borrower's principat
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circtimstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Propce2y: Inspections. Bormower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wests on the Properly, Whether ar not Borower is residing
in the Property, Borrower shall maintain the Property in order ta prevent the Froperty from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that re2ir or restoration is not economically feasible,
Bomrower shall pramptly repair the Property if damaged to avold further deisticration or damage. if insurance or
condernnation procaeds are paid in connection with damage to, or the taking o, the Froperty, Borrower shall be responsible
for repairing ot restoring the Properiy only if Lender has released proceeds for such pamses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a sefies of progress payments-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propery, Bolrower is not refieved of Bormower's
abligation for the corapletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, {7 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrvaer ietice at the time of
or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application jrocess, Borrower
or any parsons or entities acting at the direction of Borrower or with Borrowet’s knowledae or consent Qave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materiel information)
in connection with the Loan. Materia! representations include, but are not limiled 1o, representalions concerning
Bomower’s occupancy of the Properfy as Bosrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b] there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may altain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Propesty and ?1 his\under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are nol fimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable atomeys’ feas to protect its interest in
the Property andfor rights under this Security Insirument, including its secured position in a bankruptey proceading.
Securing the Property includes, bul is not limited to, enfering the Propertty to make repairs, change locks, replacs or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have ta do 50 and is not under any duly or obligation to do s0. It is agresd that Lender incurs no liability for not taking
any or all actions authorized under this Seclion &,

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Insirument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lsasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surtender the lensehold estate and interests hersin conveyed or ferminate or cancel the ground lease. Borrower shalk
not, without the exsress written consent of Lender, aller or amend the ground lease, If Borrower acquires fee fille fo the
Property, the leasehrid 2nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insusupre. If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiums reguiied . maintain the Mortgage Insurance in effect. i, for any reason, the Morigage insurance
coverage required by Lender nénses to be available from the morgage insurer that previously provided such insurance
and Borrower was required to mak 2 separately designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the premiums-iequired to ohtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
gffect, from an alternate mortgage insure: setected by Lander. If substantiaily equivalent Mortgage Insurance coverage
is not avaitable, Bomower shall continue to pair to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in ene . i.enderwill accept, use and retain thege payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such ivss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not 04 required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeiid if Morgage Insurance coverage (in the amount and for
the petiad that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender raquires separately designated payments toward the nramiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Barrower was requived to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr thall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a norrefundable loss resense, until Lender's requirement for Mertgage
Insurance ends in accordance with any written agreement between Borrower ans Lender providing for such temmination
of untit termination is required by Applicable Law. Nothing in this Section 10 offect: Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrawer does not repay the Loan as agread. Borrower is not a parly to the Morigage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from tima to time, and may enter info
agreemants with ather parfies that share or modify their risk, or reduce losses. These agre=ments are on terms and
conditions that are satisfactory to the mortgage insurer and the othar party {or partizs) to coe agreements. These
agreements may require the mortgage insurer to make payments using any solrce of funds that s 'mortgage insurer
may have available {which may include funds obtainsd from Mortgage Insurance premiums),

As a resull of these agreements, Lendear, any purchaser of the Nots, another insurer, any reinsurer, any cher entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer's
risk, or raducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "caplive reingurance.” Further:

(a) Any such agreements witl not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include theyight to
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receive certain disclosures, 1o reguest and obtain cancetfation of the Mortgage Insurance, (o have the Mortgage
Insurance terminated aulomatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceilation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby assigned to and
shall be paid to Lender.

i the Property Is damaged, such Miscellaneous Proceeds shall be applisd to regtoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds untit Lender has had an opportunity fo inspect such Property
to ensure the work has been compieted to Lender's salisfaction, provided that such inspection shall be underiaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or In a series of progress payments as the work is
completed. Unless an agreament is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Praceeds, Lender shall not be required to pay Bormower any interest or earnings on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, tha Miscellansous Proceeds shall
be applied to the sup:s secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus P.oceeds shall be applied in the order provided for in Section 2.

In the event of a tote!aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by* iz Security Ingirument, whether or not then dus, with the excess, if any, paid to Borrower,

In the event of a partial taving, destruction, or {0ss in value of the Property in which the fair market value of the Property
immediately before the partiel (z¥ing, destruction, or lass in value is squal to or greater than the amount of the sums
secured by this Security Instruresnl immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in vwering, the sums secured by this Security Instrument shali be reduced by the amount
of the Miscellaneous Proceeds multiplizd »vthe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or ‘oss in value divided by (b) the fair market value of the Property immediately
hefore the pariial taking, destruction, or loss in value. Any batance shalt be paid to Borrower,

In the event of a partial taking, destruction, ori0s3 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn, drloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, @ 'uss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, arif, after notice bw/| ander to Borrower that the Opposing Parly (as defined
in the next sentence} offars to make an award to settle a claim fos dnmages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cole<: and apply the Miscellancous Proceeds either
to restoration or repair of the Proparty or fo the sums secured by this Szeurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanerus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actian or proceeding, whether civil or cimiral,’s begun that, in Lander’s judgment,
could result in forfeiture of the Praperty or other material impairment of Lender’s intarest In the Propery oF rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occureed, reinslale as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in‘Lender's judgment, precludes
forfeiture of the Property or olher material impairment of Lender's interest in the Property of righ's under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impairiian, of Lender’s interast
in the Property are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be ol in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borower shall not operate o release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lendet in exercising any right or remedy including, without (imitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy. "

% k

ILLINOIS - Single Family - Fannie Mae!/Frocdie Mac UNIFORNM INSTRUMENT Forrm 3014 1101 Jnitials; L

{CE Mortgage Technclogy, Inc. Page 3 of 12 {LEDEEGL D315
ILEDED. (C1.5)

' g 01/28/2022 02:12 PM PST



2204121330 Page: 10 of 18

UNOFFICIAL COPY

LOAN #: |IB66532106249

12. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants and agrees
that Borrower’s obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doees not execute the Note {a “co-signer™): (a) is ce-signing this Security [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree fo extend, modify, forhear or make any accommodations with regard 1o the terms of this Security Instrument or
tha Nate without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cbligations
under this Security Instrument in wiiling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and heneflt the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services perfotmed in connection with Borrower's default,
for the purpase of rvotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
nat limited to, attuni= &' fees, property inspection and valuation fees. Inregard to any cther fees, the absence of express
autharity in this Secuats Insirument ta charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lpdar may nat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to & layavhich sets maximum loan charges, and that faw is finally interpreted so that the interest
or other loan charges collected or io be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be r=<uced by the amount necessary to reduca the charge io the permitted limit; and {b)
any sums aiready collected from Borrowrr which exceeded permitted lirrits will be refunded to Borrower. Lender may
choose to make this refund by reducing *ie principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
twhether or not a prepayment charge is proviged for under the Nots). Borrower’s acceptance of any such refund made
by direct payment to Bomower will constituie a wiiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lencer i Gannection with this Security Instrument must be in writing.
Any notice to Barrower in cannection with this Security lnstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Becrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrawer has secighated a substitute notice address by notice
to Lender. Borrawer shall prompily netify Lender of Bonower's changa uf address. If Lender specifies a procedure for
reporting Borrowear’s change of address, then Borrower shall only report 3 <rionge of address through that specified
pracedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail io L2 1der’s address stated herein unless
{ ender has designated another address by notice to Borower. Any noliceé ih conirection with this Sequrity Instrument
shall not be deemed to have been given to Lender until actually received by Lendor. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law raquiremeit will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shas be aoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contulped in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might e plicitly or implicitly
allow the parties lo agrae by contract or it might be silent, but such silence shall not be construed as a prahibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; {b) wards in the singular shall mean and include the piural and vice versa, and
{c) the word “may” gives sole discretion withaut any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legat or beneficial interest in the Property, including, but not limited to, those beneficial interasts

0/
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transfarred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all ar any part of the Praperty or any Intersst in the Property is sold or transferred {or if Bowower is not a natural
parson and a beneficial interest in Borrowsr is sold or transferred) withaut Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower mests certain conditions, Bomower shail have
the right to have enforcement of this Security Instrument discontinued al any time prior to the eartiest of: (a) five days
befors sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fo: the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nowe aeif no accelaration had occurred; {b) cures any defaulf of any other covenanis or agreements;
(o) pays all expenses intured in enforcing this Security Instrument, including, but not limited {o, reasonable attorneys’
feas, property inspection and veluation fees, and other fees incurred for the purpose of protecting Lender’s inferest in
the Property andl rights under this Security Instrument; and {d) takes such action as Lender may reasonably require fo
assure that Lender’s interest in the Froperty and rights under this Security instrument, and Borrower’s obligation to pay
the sums secured by this Security Instiurrert, shall continus unchanged unless as othenwise provided under Applicable
Law. Lender may require that Bomower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; {b) money crder, () certified check, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an instiution whose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon ramstetement by Borrower, this Security Insirument and obligations
secured hereby shail remain fully effective as if no ac.zisration had occurred, However, this right io reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{togethar with this Security Instrument) can be sold one or ranetimes without prior notice to Borrower. A sale might
result it a change in the entity (known as the "Loan Servicer”) that ¢llects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrumant, and Applicable Law. There also might be one or more chandes of the Loan Servicer unrelated to a sale of
the Nota. If there is a change of the Loan Servicer, Borrower will be given witien natice of the change which wilt state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
informatlon RESPA requires in connection with a notice of transfar of servicing. I faa Note is sold and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Note, the morigage Ican servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenice, join, of be joined ta any judicial action (as sither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security msaumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ligt.ument, until such
Borrower or Lender has nofified the other party {with such notice given in compliance with the requiraments of Section
163 of such alleged breach and affarded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrawer pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, othar flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means fedsral laws andilaws
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of tha jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Cnvironmental Cleanup” ingludes any response action, remedial action, or removal action, as defined in Environmentat
Law,; and {d) an “Environmental Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowar shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
ta do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmanltal Condition, or {¢) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senfences shali not apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recegnized fo be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardaus
substances in consumer producis).

Borrowsr shall promptly give Lender written notice of (a) any invéstigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privats party Involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b) any Environmental Cendition, including but nat limited
to, any spilling, leakino. discharge, release or threat of refease of any Hazardous Substance, and (c) any condition
caused by tha presence, vze or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of i r.otied by any governmental or regulatory authority, or any private party, thaf any removal ar
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aczordance with Environmental Law. Nothing herein shall create any ebligation on Lender
for an Environmental Cleanup,

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Eender snall give notice te Borrower prior to acceleration following Borrowet‘s
breach of any covenant or agreement in this Security Insirument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). ine rotice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days irei 5 the date the notice is given to Borrowey, by which the default
must be cured; and {d) that fallure to cure the default i cr before the date specified in the nofice may result in
acceleration of the sums secured by this Security Instiument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigb?. t» reinstate afler acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit o any other defense of Borrower to acceleration
and foreclosute. If the default is not cured on or before the date s iified In the notice, Lender at its option may
require immediate payment it full of all sums secured by this Secuuity Instrument withoust further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sn2ll be entitled to cellect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 1ot fimited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower & fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the chargine of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accardance with {llinois law, the Borrowsar haraby releases andviabes all dghls under
and by virtue of tha Illincis homestead exemplion laws,

25. Placement of Coilateral Protection Insurance. Uniess Borrowsr provides Lander with evidence of the
insurance coverage raguired by Borrower's agreement with Lender, Lander may purchase insurancs ot Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but nead not, protect Borrowar's
interests. The coverage Ihat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, bui
only after providing Lender with evidance that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the Insurance may bhe added to
Borrower's fotal outstanding balance ar obligafion. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recordad with it.

117 oo Wplle . 01-31-2D e

DATE
/

State of ILLINOIS
County of COOK

This instrumeni »was acknowledged before me on JANUARY 31, 2022 {date) by RAYNETTA ELISE WALLER
iname of personfs).

{Seal)

SI{m/L%ﬁ/;ota { ic
s

Lender: Intand Bank and Trust
NMLS 1D: 402498
Loan Orlginator: Jackie Tokich
NMLS ID: 882963

FFICIAL SE AL"
KlMBE’HLY 4. KOWAL
NOTARY PUBLIC, STATE oF lmﬁ

MY COMMISSION EXPIRES 2/23)
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EXHIBIT A

Order No.: 0C21045245

For APN/Parcel ID{s): 27-36-200-028-1057
For Tax Map ID(s): 27-36-200-028-1057

PARCEL 1: UNIT NUMBER 7523-9 IN LAKE SANDALWOOD CONDOMINIUM, AS DELINEATED ON
SURVEY OR PARTS THEREOF OF LOT 2 IN DUVAN'S RESUBDIVISION OF BLOCK 1 OF LAKE
SANDALWZCD SUBDIVISION, BEING A SUBDIVISION OF THE EAST 2009.6 FEET OF THE
NORTH 495.0 FEET LYING WEST OF SANDALWOOD UNIT NUMBER 2, IN THE NORTHEAST 1/4
QF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINGIPAL MERIDIAN,
{HEREINAFTER PcFERRED TO AS PARCEL), WHICH SURVEY 13 ATTACHED AS EXHIBIT 'A' TO
DECLARATION OF CONDOMINIUM MADE BY FORD CITY BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 25, 1974, KNOWN AS TRUST NUMBER 773 AND 774, RECORDED
IN THE OFFICE OF THE R=CORDER OF DEEDS OF COCK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 23086606, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN 8482 PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMFRIS!NG ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEYY. IN COOK COUNTY, ILLINOIS

PARCEL 2. EASEMENT APPURTENANT T AND FOR THE BENEFIT OF PARCEL 1, AS SHOWN
ON PLAT OF SAID DUVAN'S RESUBD!VISKJN AND SET FORTH IN SAID DECLARATION,
RECORDED MAY 20, 1875 AS DDCUMENT NUMBER 23086606, AND AS CREATED BY DEED
FROM FORD CITY BANK AND TRUST COMPANY, AT TRUSTEE UNDER TRUST NUMBER 2297,
TO RICHARD M KERVIN DATED DECEMBER 8, 1975 AND RECORDED FEBRUARY 1, 1979 AS
DOCUMENT 24825355 FOR INGRESS AND EGRESS, (cZCEPT PART THEREOF FALLING IN
PARCEL 1, AFORESAID), IN COOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER
-203B

THIS CONDOMINIUM RIDER is made this 31st day of January, 2022
and is incnrporated into and shall be deemed fo amend and supplement the Mortgage,
Deed of tri.st, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower’s Note to Inland Bank and Teust, a
Corporation

o _{the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at. 7525 175th St Apartment 9, Tinley Park, IL 60477.

The Property includes a unit in, toge:her with an undivided interest in the common
elements of, a condominium project known as: Whispering Cove

(the "Condominium Project”).
If the owners association or other entity whick zcts for the Condominium Project (the
“Owners Association”) holds title to property forihe henefit or use of its members or
shareholders, the Properiy also inciudes Borrowers iiferest in the Qwners Asscciation
and the uses, proceeds and benefits of Borrower's inievest.

CONDOMINIUM COVENANTS. In addition to the ~ovznants and agreements
?‘nallde in the Security Instrument, Borrower and Lender furtiic:r sovenant and agree as
ollows!

A. Coendominium Obligations. Borrower shail perform all of Borrower's obligations
under the Condominium Project’'s Constituent Documents. The “Constitue:it Documents”
are the: (i} Declaration or any other document which creates the Condoiniricn Project,
{ii) by-laws; (i) code of regulations; and (iv) cther equivalent documents. Bomowrer shalt
Brompﬂy [;ay, when due, all dues and assessments imposed pursuant to the Constituent

ocumeants.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” pelicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not Iimitidja,
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earthquakes and flocds, from which Lender requires insurance, then: (i} Lender waives the
provision in Secfion 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and {ii} Bomower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirad coverage is provided by the Owners Assaociation policy.

Whai L ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cove,rafge provided by the master or blanket policy.

In the eve:it of a distribution of property insurance proceeds in lieu of resteration or
repair following ¢ icss to the Property, whether o the unit or fo common elements, any
proceeds payable o Qorrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Secunty Instrument, whether or not then due,
with the excess, if any, pzid to Borrower.

C. Public Liability Insuranse. Borrower shall take such actions as may be
reasonable fo insure that the Cwners Association maintains a public liability insurance
policy accepiable in form, amouit, end exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fer damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other
faking of all or any part of the Property, whethsr of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied byt cnder to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, excopt after notice to Lender and
with Lender's prior written consent, either partition or subdwicts the Property or consent
to: (i} the abandonment or termination of the Condomirium Project, except for
abandonment or termination required by law in the case of svbstantial destruction b
fire or other casualty or in the case of a taking by condemnation ot eininent domain; (ix
any amendment to any provision of the Constituent Documents if the provision is for the
express henefit of Lender; (iii) termination of professicnal management 2aa assumption
of self-management of the Owners Association; or (iv) any action which weulshave the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other ferms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Zi{-/ﬁ(ii}j ZMJZ {/J/éﬂwﬂ O/~ — {;Z(_-;‘_{Seal)

RAYNETTA ¢1,CE WALLER DATE

{

i
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FIXED INTEREST RATE RIDER

THIS Flxed Interest Rate Rider is made this 31st day of Januavy, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (ihe "Security Instrument’) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Inland Bank and Trust, a Corporation

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

7525 175th 5t Apartment 9
Tinley Park, IL 60477

Fixed lnterest Ratz Rider COVENANT. In addition to the covenarils and agreements made in the Security
tnstrument, Borrower anG Larder further covenant and agree that DEFINITION (| E )} of the Security Instrument is
deleted and replaced by the foucning:

{ E ). "Note" means th< pramissory note signed by Borrower and dated January 31, 2022,
The Note states thal Borrower owzs Lender ONE HUNDRED TWENTY EIGHT THOUSAND TWG HUNDRED

FEF‘FYAHDND’.‘W**#*#*****"*!********ﬂ***’*ﬂ**ﬂ’i!1!1"8!‘R*t*t**t*t****t**t**t**

Dollars (U.S. $128,250.00 } pliis irierest at the rate of 3.875 %. Borrower has promised to pay
this debt in regular Periodic Payments ana'to pay the debt in full not fater than February 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees(s-the terms and covenants contained in this Fixed Interest Rate
Rider.

ééﬁ& é——# O/2(~47_ (Seal)

RAY ETTA ELUSEWALLER DATE

Y v
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