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347-845-5_5‘_39
ALT/ON PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case No,

RIEN: 100352411210324730 138=1530133-703
DEFMITIONS

Words used in multiple sections of Ihis document are; #2Fzed helow and ofher wards are defined in Sections 3,
190, 12, 17, 19 and 21. Cestain rules regracding the usage 4 ‘words used in this documerd are also provided in
Seclion 15,

(A) "Security Instrument” means this document, which is dacd JANUGRRY 14, 2022 |, together wilh
all Riders to $ls docsment.

(B) "Berrower" is
FELTRERTO FAVELA, JR., AN URMARRTED MRN

Barrower is the mozigagor ender tis Security Instrument.

(C) "MERS" is Morigage Electronic Registralion Systems, Inc. MERS is ¢ separate corporation that s 2cting
solely a5 a nominee for Lender and Lender's successors and assigns. MERS #s the mortgapee undes this
Secarity Instrument. MERS is orgmmized and existing under the laws of Delaware, and kas an address
and telephore nomber of P.O. Box 2026, Flint, MI 48501-2026, 1. (888) 679-MERS.

(D) "Lender"is
EAIRRAY DDEFENDENT MORIGRGE CCRPCRATICN

Lender is a QORBPORHETON

138-1530133-703 6420501627
FHA Mortgaps With MERS-IL, mumm%aaql’z °5‘é
Wolttre Kknves Flnoneldt Saruiess, Ine. Fage o 1o
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organized and existing under the laws of THE STATE OF TESAS
Lender's address is
4201 MARSH IAHE, CARROLIOCK, TX 75007

{E) "Note" meaps the promissery nate signed by Borrower and dated JNURRY 14, 2022 . The Note
states that Borcower owes Lender
TR0 HINDRED SEVENTY THOUSEND & ]0/100

Dollars (U.S. $270,019.00 ) plus interest. Borrower has promised Lo pay this debt in regular
Paloric Paymenis and to pay the debt in full not later than FEERIBRY 01, 2052 .

(F) "Propersy" means lie property that is desceibed below under the headieg "Transfer of Rights in the
Praperty.”

(G) "Loan" meaxs iz debl evidenced by the Nate, plus interesi, and late chacges due under the Note, and ali
sams due imder {ols Seeurily Instrument, plus interest.

{H} "Riders" means al! Gtiders o (his Sccuricy Insieument thar are executed by Borrower. The foliowing
Riders are to be executec bv Brrrower [check box as applicable]:

Adjustable Rate Rider L Condominium Rider [ Pranned Unit Development Rider
Rehubilitation Loan Rider

Cther [Speclfy] *

&

@M “Applicable Law" means gll controlling ajolicable federal, siale and local sietules, regulations,
ordinarces and admsinistrative rules and ordecs (thee beve the effect of law) as welf as all epplicable final,

non-appealable judicial opinlons.

(I} “Commmnity Assoclation Dues, Fees, and Assessments” ruems all dues, fees, assessmests and other
charges that ace iraposed on Borrower or the Property by ~-condominium asscciation, homeowners
association or simllar erganization,

(K) "Elecironic Funds Transfer” means any transfer of fuds, other thap ¢ tronsaction orlpinated by check,
draft, or similar paper insteument, which Is inidated throwgh an eirironic terminal, selephonic
instnement, compizter, or magnedlc tape so as {0 order, instract, or author'ss-z financigl instituiien o
dehit or credit an 2ccount. Sach lferm includes, but s not Hmiled tv, point-of-sa’e transfers, aslomaled
teller machine iransactions, iransfers infilated by lelephone, wire transfers, and suom=d clearinghouse
translers.

(£} "Escrow Liems" means those ltems that are described fn Section 3.

(M) "Miscellaneous Proceeds” means aay compensation, settlemerd, award of damages, or proceeds raid by
any third party (other than fsurance proceeds paid under the coverages described in Section 5) f: )
damage to, or destruction of, the Property; (i} condemnalion or other takimg of all ar any par{ of the
Propecty; (lil) conveyance in lieu of condermnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition: of the Property.

{N) "Mortpage Insurance" means Insurance protecting Lender against the nonpayment of, or defalt on, the

Loan,
138=1530133~703 6420501627
FHA loripage VWRh MERS.N 14
Wolers Khsricr Financiel Services, loc. wl%wsziﬂ'%
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(@) "Periedic Payment" means the regularly scheduled amoust due for () principal and interest under the
Note, plus (i) any amannts under Section 3 of this Security Instrument,

(P) "RESPA” means the Reel Estate Seiflement Pracedures Act (12 U.S.C. Seclion 2601 et seq,) and its
iroplementlng regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to
lime, or aoy additlonal or successor legislation or regulalion that poveras the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requiremenis and sestrictions ihat are inpased in
regard fo @ "federally related mortgage loan" even if the Laan does ot qualify 2s a “federally related
moy’'gege loan" wnder RESPA.

{Q) “Secre’ary” means the Secretary of the United States Department of Housiog and Urban Development or
his degiznug,

(R) “Smecessn( i Interest of Borrowes™ means any party that bas taken tifle to the Praperty, whether or not
that party kas asc amed Borrower's obligations nader the Note and/or (his Secarity Instrament.

TRANSFER OF RIGH™S (N THE PROPERTY

Tkis Security Instrumert secures to Lender: (i) the repayment of the Loan, and all renewals, extensinng and
modifications of the Note; ani fi5; the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note. For this parpese, Borrower dues hereby morigage, prant and convey lo
MERS (solely as nominee for Lender 2od Tander's successors and assigns) and 1o the successors and assigns of
MERS, the follewing described property o224 in the Coanty of
QOCK. .

{Nawe of Recording Jurisdiction}
SEE LEGANL DESCRIPTTION ATEACHED HERETO BY EXHIEYT AND MRADE A PART HEREOF TCR
2IL FURFCSES.

Parcel ID Number:

16-27-311=-023~0000

which currently has the address of

3026 9 KENNETH AVE {Strest)
CHICARG {City), Minals 60623 {2ip Codg)
{"Properly Address"):

138-1530133-703 6420501627

FHAMongpne Wilh MERSL.
Wiplwerg Kiwsrer Fnancial Servico, Inc.
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TOGETHER WITH 2@ fhe improvements now of hiereafter esected on the property, and all easements,
apparienances, and fixleres now ar hereafter a part of the praperty. All replacements and addilions shall alsa
be covered by this Security Instrument. Al of the foregoing is referred o in this Security Insirment as Ihe
“Property.” Borrower understands and agrees that MERS holds only legal tide to the interests geanted by
Borrower in (his Sacurity Insirnment, but, if necessary lo comply with law ot custom, MERS {23 nominee for
Lender and Lender's successors and assigns) has the vight: fo exercise any or all of those interests, Including,
but net limited to, the right to foreclose and sell the Property; and lo take any action requived of Lender
incleding, but not Kimited to, releasiag and canceling this Seenrity [nstrument,

BORP.JW!IR COVENANTS that Bocrower is lawfully seised of the estate herehy coaveyed and has the right
{0 morlgsze, mant and corvey the Properly and that the Propesty is unencumbered, except for encumbrances
of record, Bm:cower warrants and will defend generally the ditle do the Property againd &ll claims and
derands, subjard t) =uy encumbrances of record,

THIS SECURITY mV5iPUMENT combines uniform covenants for national nse and nes-unifarm covesants
with limited variations lvy jwsdiction {0 constitute a unifarm security instrument covering real propesty.

UNIFORM COVENANTS. Ronswer and Lender covenant and agree as fallows:

1. Payment of Principal, Ineres®, Escrow Rems, and Late Charges. Borrawer shall psy whes due
the principal of, and interest ¢n, the debl evideared by the Note and Jate charges due under the Note,
Borrower shall alst pay funds for L'scsow Items pursuant to Section 3. Payments due under the Note and
this Security Insitwnent shall be mare 12 73.S. corrency, However, if any check of other insirument
received by Lender as payment under the (igie or this Security Instrutnent s refuraed to Lender unpaid,
Lender may require thal any or 21t subsequent zay~ents due under e Note nd fhis Secority Insirument
be made in one or more of the followlng fonxs. a= selecied hy Lender: (a} cash; () moncy order; (¢)
certified check, hank check, treasurer's check or cashies's check, provided amy such check Is drawn upon
an instilution whose deposits are insoved by a federal ag-ary, insicumentality, or entity; or (d} Electranic
Funds Transfer,

Payments are deemed recelved by Lender when recsived at b’ locaton designated in the Note or at such
other ocation as may he designated by Lender in accordance wif: the notice provisions in Section 14.
Lender may retarn any payment or partizl payment If the payment - puctlal paymests are insufiicient to
bring the Loan current, Lender may accept any payment or pactial paynie! insufficicnt to bring the Loan
current, without waiver of any rights beceunder o prejudice te it cigles ‘o refuse such payment or
partial payments in the futuce, but Lender 15 not obligated to apply such payronts at the time such
paymems are actepled, If each Perlodic Payment is applied as of lts scheduled fue date, then Lender
need ot pay interest on unapplied funds. Lender may kold such enapplied funds urd Borrower makes
payment o bring the Loan curvent, If Boarrower does aof do so within a reasanablz paded of time,
Lender shall either appiy such fonds or requm them to Berrower. I not applied earlier, such funds will
be applied to the outsianding principal balance ucder the Note immediaiely prior to foreciosure, No
offset or claim which Besrower might have now or in the futare againgt Lender shalf refieve Ewziwer
froi making payments due under the Note and this Security Instrimoent or performing ihe covenanis and
agreemens secured by this Secarity Instrament.

2. Application of Payments or Proceads. Except as expressly stated otherwise in this Securlty
Instrument or the Note, all payments accepied and applied by Lender shall be spplied in the following
order of priocity:

138-1530133-703 6420501627
FHA Miatgage fith MERSL N 74
Welears Mluwar Flsncal Servioes, Ing "qu'lag‘cT %
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Fisst, to the Morigage Insurance premiums do be pald by Lender (o the Secretary or the monthly
charge by the Secrelary inslead of the monthly mortgege insurance premiums;

Secomd, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other bazard Insuranee premiams, as required;

Third, ta Interest due under the Note;
Fourth, to amarlizaling of the principal of the Nole; and,
Tidth, to fate charges due ander the Note.

Any ~pplicatlon of paymeats, tnsurance proceeds, ac Miscellaneous Proceeds to principal dee under the
Note slai) aat extend or posipone the dae date, or change the amount, of the Perlodic Payments.,

3. Funds for Zr<row ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
{ke Note, until-{p< Note §s paid in full, 2 sum {the "Funds") to provide for payment of amounts due for:
{a) taxes and assessmnis and other items which can aitain priority over (his Security fnsirument as a Hen
ar encumbrance o= site Property; (b} leaschoid payments or ground rents on ¢he Property, If ary; (c)
premiums foc any and (] farisance required by Lender undes Section 5; and {d) Morigage Insurance
pemiuins to be paid by Leader i~ the Secretary of the monthly chacge by (he Secretury instead of the
moathly Morlgage Insutance piemiuns. These items are cafled "Bserow Htems.” At orfgination or at any
fime durleg the term of the Lo Linder may requise that Commanity Assoclation Dues, Fees, and
Assessments, If any, be escrowed by Foryower, and such dues, fees and assessments shall he an Escrow
Tiem. Borsower shall prampily fimish o Cender ali rotices of amounds to be paid under this Section.
Borrawer shatl pay Lender the Funds for Bstrow Items unless Lender waives Borrower's ebligation 1o
pay the Funds for any or all Escrow Items. Lender may walve Bocrower's obligefion (0 pay (o Leader
Funds for any or all Escrow Items al any time. Ay such walver may only be in wiiting. In the evenl of
snch waiver, Borrower shall pay direcily, when a0 where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lesder and, il Lender requires, skall furstish to
Lender recelols evidencing such payment within such timy, pxiod a5 Lender may require. Borower's
ohligafion to make such paymenis and io provide receipic snall far ol purposes be deemed o be a
coveran! and apreement contzined in this Securlty Tastrument, as (oe plspse "covenant and agreement” is
used in Section 3. If Borsower is obligated to pay Escrow Ktems dfirctly, purswant to a waiver, and
Borrower fails to pay the amonnt due for an Escrow Item, Lender may execrise its rights under Section 9
and pay such amousi and Borrower skall then be obligated ander Section 9 -sepay fo Lender aay such
amounl, Lender may revoke the waiver as to amy ot all Escrow liems at any i by 2 nolice give ia
accordance with Section 14 and, upon such cevocation, Borrower shall pay (o Loades 2H Fumds, and ln
such amounts, {hat are then requised under this Section 3.

Lender may, at any fime, collect and hald Fands in an 2mount (3) suficlent to permii Leraer 4o apply
the Funds at the time specified under RESPA, and (b) rot to exceed the maximusn amaunt a iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreni ot and
reasonzble ostimaies of expenditures of futuse Escrow Ttems oc otherwise In accordance with Appiicable
Law,

The Funds shall be held in an instiiation whose depaslts are {usured by 2 federal agency, instrumentality,
or enlily (incloding Lender, if Lender i5 an instiution whose deposils are so insured) or in any Federal
Horae Loan Bank. Leader shall apply the Funds to pay the Escrow Hems no lates than the time specified

138-1530133-703 6420501627
FHA Muttgogs With MERS-IL munm%aﬂt,ﬂ;
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under RESPA. Lender shall pot charge Borrower for holding atd applying the Fuads, anpually analyzing
the escrow account, oc verilying the Escrow ltems, unless Lender pays Borrower intorest oo the Funds
and Applicable Law permits Lender {0 make such a tharge, 1nless an agreement is made in writing or
Applicable Law requires interest to be pald on ihe Funds, Lender shail not be required to pay Borrower
any interest or carnings on the Fuods, Borrower and Lender can agres in writing, however, that interost
shalt be pald on (ke Fands. Lender shall glve to Borrower, without charge, 20 anrual accounting of the
Funds a5 sequired by RESPA.

If (have is a surplug of Funds held in escrow, as defined under RESPA, Londer shall account ta Borrower
£ s excess Funds in accordance with RESPA. If (here is a shariage of Fumds held in escrow, as
defipd »mder RESPA, Lender shall noidfy Borrower as required by RESPA, and Borrower shall pay io
Leader tb. smount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthiy yavr.ents. If there is a deficiency of Funds hel in escrow, as defined under RESPA, Lender
shal? notify Eaivover as required by RESPA, and Borrower shall pay to Lender the amount necessary lo
make up the deficie:wy in aceordance with RESPA, but 10 ea more lhan 12 monthly payments,

Upon payment in Full of all soms secured Yy this Secusity Instrument, Lendec shall promptly refund to
Boirower any Funds feld by T cader.

Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines, and tmpositfons attributable
1o e Property which can attaiz pricvity over {his Security Instremend, leasehold paymenis or grouad
reals on the Property, if any, and Coipraomity Association Dues, Fees, and Assessapeuts, if any. To the
extent ibat (hese items are Bscrow Ttenis Buerawer shall pay them in the menner provided in Section 3.

Borrawer shell prampily discharge acy Lena ~7nich has priority over this Security Insirumeat unless
Borrower: (2) agress in weiling ta the paynent of the cbligation secuced by ihe lien in a manner
accepiabie to Lender, but only so leng as Barrowe« is performing such agreement; {b) contests the Fen in
good faith by, or defends against enforcement of the ler ir, legal proceedings which in Leader's opinion
operale to prevent the enforcement of the lien white thuse yr-cerdings are pending, but only unil such
pinceedings are concladed; or (<) secures fror the belder ¢« #he Jien an agreement satisfactory to Lender
subordinating the lien to this Secority Insirument, ¥ Lendes aetermines that any part of ihe Property is
subject o a lien whick can atizin priority over this Security instrumen, Lender may give Bosrower a
notice identifying the lien, Within 10 days of the dale or which Iruf sintice 5 given, Bosrawer shall
salisfy the lien or take one or mare of the aclions set forth above in this Ssuiica 4,

Progerty Insurance, Bortower shall keep the improvements now existing > hereafter evecied on the
Property insured against loss by fire, hazards included within the term "extendva coverage,” and any
odlier hazards including, bel not Kmited o, earthquakes and fleods, for which Leader cequires insurance.
This insvrance shall be maioialeed in the amounts (inctading dedactible levels) and Sov b pesiods. that
Lender requiras, What Lesder requires parsuant to the preceding sentences tan change durirg e term of
the Loan. The Insurance casrier providing the insurance skall he chosen by Borrower subject 70 Lender's
right to disapprove Borcower's cholee, which right shall not be exercised unreasomably. Lensws may
require Borrower 1o pay, in cannection with this Loan, either: () a ane-time charge for flood zoez
delermination, certificalion and tracking services; or (b) a one-time cliarge for flovd zone determination
and certificalion services and subseguent chirges each five remapaings or siallar changes ocenr which
reasonzbly might affect such determiwation or certificaiion. Borrower shall also be respoasible for the
payment of any fces imposed by the Federal Emergency Management Apency in connectior with the
review of any flood 2one determination resulting from an objection by Borrower.

138-1530133-703 6420501627
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If Borcower fails (o malnlain any of e coverages described abave, Lender may abtain jnsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase auy
particular type of uranunt of coverage. Therefore, such coverage shall cover Lender, hut might or might
net prolect Barrower, Borrower's equity in the Property, or the contents of the Properly, agains! any
risk, hazard or Hobitty and might provide greaier or lesser coverage than was proviously in cffect.
Rosrower acknowledges that (he cost of the insurance coverage so oblained might significantly exceed the
cost of iesueance tkat Boreower could have cblained, Any ameunts distuersed by Lender under this
Section 5 shalt become additional debt of Borcower secured by this Secusity Instrument, These amoutis
sha’? hear interest at the Note vate from the date of disbursement and shall be payable, with such interest,
spck ontice from Lender 1o Borrawer requesting payment.

Al fnstiravce policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprave such policies, sholl include a standard mortgage clause, and shall name Lender as
mortgagee anisay as an additioral loss payee. Lender shall have the right to hold the policies and renewal
cerdficates. If Leddp: reguires, Borrower shalf prompily give to Lender all recelpts of paid premiums and
senewal notices. If Brurrower abtains any form of insurance coverage, not sthorwise required by Lender,
for damage lo, or destrict’sa of, the Propesty, such policy shall include a standard morigage clzuse and
shall pame Lender as moc#eup:= and/or as an additional Joss payee.

Tn [he event of Juss, Borrower faall yive prompt patce to the insurance cacrier and Lender. Lender may
make proof of loss if not made provipily by Borrower. Unless Lender and Barrower ntherwise agree in
writing, any insurance praceeds, wWicdrzi O ROt the underlying losarance was required by Lender, shall
be applied ¢o restoration vr repair of the Trunerty, if the restoration or repair is economically feasible anid
Leader's securlty is not lessened. Dusing such panair and resoration period, Lender shall kave the dght
1o fiold such insusance proceeds until Lender [ias had an opportunity to Inspect such Properly to ensure
the work has been completed to Lender's satisfact’on, peovided Gt such inspection shall be undenaken
pamptly. Leader may disburse proceeds far the repaf™s and restoration in a single payment or in a series
of progress payments as the wark Is compleled. Unless <o 1greement is made in writing or Applicable
Law requies iniecest lo be paid on such instrance pricreds, Lender shall nol be requited to pay
Borrowet any inlerest or eatnings on such proceeds, Fees for-public adjusters, ar other third parties,
tedpined by Rarcower shall not be paid out of the fnsuracce proce ds a1d shall he the sole obligation of
Borrower. If the restoration or repalc is not economically feasile or Lender's secusity would be
lessened, the insuraace proceeds shall be applied to the sums secuied by this Security Instrusment,
whether ar sat then due, with the excess, if ony, pald to Barrower. Suca usurance proceeds shali be
applied fn the order provided for in Section 2.

If Barrower abandons the Property, Lerder may file, negoliate and seufe any avaiiablz !nsurance claim
and related matters. If Borrower doss not respoad within 30 days to a notice frcm Jender that (he
insurance castier has offered to settie a claim, then Lender may negotiate and settle the clolin “the 30-day
period will begin whea the notice ¥ given. In either event, ar if Lender acquires the Errpsciy under
Sectlan 22 or atherwise, Bacrower hereby assigns 1o Lender (3) Borrower's cights fo any ipcwance
proceeds 18 an ameunt not 2o exceed the amousds unpaid ueder the Note or this Security Instrumest, and
(t) any other of Barrowes's rights {other than the right to any refund of unearned premiums paid by
Barrower) nnder all insurance palicies covering [he Praperty, insofar as such rights are applicable to the
coverage of the Propenty, Lender may use the insurance proceeds either lo repair or restore the Property
ar (o pay amounts unpald under (be Note ar this Security Inslcument, whether or not then due.

198-1530133-703 §420501627
FHA Mongags Wit MERSIL 013042014
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Occupancy. Borower shall occupy, estabifsh, and use the Properly as Borrower's principal residence
within 50 dsys after the execution of this Security Instirument and shall continoe (0 accupy the Propecry
as Borrower's principal residence for at least ane year after the date of occupancy, unless Lender
determines that this requirement shall cause undse hardship for the Bacrower or unless extenuating
cirewmslances exist whick are beyond Barrower's control.

Preservation, Msintenance and Protection of the Property: Inspections. Barrower shall not
deséray, damage or impair the Properly, allow lhe Propecty tp deteriraie or commit waste on the
Progerty. Borrower shafl mainiain $he Properly in order to prevent the Properly from dederioraling o
fevresing in value due to its condition. Unless it is determined pursuant to Section § (had repair oc
resl:abing {s not ecoromically feasible, Borrower shail promptly repair the Property if damaged to avold
furdker drirriocztion or damage. If insurance or condemeation praceeds are pald in connectian wilk
damage % th.e Praperly, Borrawer shall be respansible for repairing or restoring the Property anly if
Lender has iicared proceeds for such purpeses. Lender may disburse proceeds for the repairs and
resiosaion i & slvgf2 payment or In 2 serles of progress paymenis 25 the work is completed. IF the
Insirance or coadeymadon proceeds are net sufficient to repair gr restore the Property, Barrower is npt
relieved of Bosrower's o%ipation for the completion of such repair or restoratien.

IF condemntation proceeds ar¢ paid.in connection with the king of e property, Lender shall apply such
proceeds to the reduction of i e inuehtedness under the Note aed this Secusity Instrument, Srst 10 any
delinguent amouats, and then to payment of principal. Any appfication of the proceeds 1o the principal
shall cot exiend or posipone the au. Oite of the monihly payments or chamge the amonni of such

payments,

Lender or ils agent may make reasonable ‘mrits upan and inspeclioas of the Properry. ¥ it bas
reasanabie canse, Lender may inspeel the nlerics r.d ve improvemeats on the Properiy. Lender shail give
Borrower nofice at the (ime af or prior lo such an 1iieviar inspeciion specifying such reasonable cause,

Bomower's Loan Application. Bocrower shall be in‘defat if, during the Loan application process,
Borrower or ary persons or entitles acling at the direction ¢¢ Forrower or with Borrower's knowledge or
consent gave maderially false, wisleading, or inaccurate infuematior 2+ statements ta Letder (or failed lo
provide Lendes with material information) in conneetion with the . oan. *4aterial representations nchude,
but are not Nimited to, represenizifons concerning Barrower's pccuputey of the Property 2s Barrawer's
principal resldence,

Protection of Lender's Interest in the Property and Rights Under thl: Security Instroment, If
(@) Becrawer faifs (o perform the covenents aud agreements canteized in this Socurity Instrensent, {b)
there is 2 legel proceeding that might significantly affect Lender's intevest in the Propeny andier sights
under this Security Instrument (such as a proceeding in bankrupicy, prabate, foi zuricmpation or
forfeiture, for enforcement of a lien which may attain priogity over this Secutity Instrument or-to enforce
Jaws or regulations), or (¢) Borrower hes abandooed (ke Property, ¢hen Lender may da zad pay for
whatever is reasonzhle or appropriate le protect Lendec's interest in the Properly and rights v this
Secnrity Instrument, including protecting and/or assessing the value of the Progerty, and securing and/os
repairing the Property, Lender's actions can inclade, but are nat limited to: {a) paying any sums secured
by a lien which has prority over this Security Instramenl; (b) appearisg in coarl; md (c) paying
teasonable atormeys' fees to profect its inderest in ihe Properly and/ot rights under this Securiiy
Instrumem, including its secured position in a bankrepicy proceeding. Securing the Property includes,
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bt is not limited ta, entering the Properly 1o meke repairs, change locks, replace or board up doors and
windows, draip water from pipes, eliminate buildlog or ether code violatlons or dangerous conditions,
arll have uiilities turned on or off, Altkough Lender may take action undes this Section 9, Lender does
not bave ta do so and is nof under any duty or obligation to do so, it is agreed {hat Lender incirs no
lighility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under ¢his Section 9 shall become additional debt of Borrower secared
by this Security Instrument, These amonnts skall bear Interest at the Noie rafe from the date of
distiosemend and shall he payable, with such inderest, upon aofice fram Lender to Borrower reguesting
Pyt

¥f ki Sooveity Instrament is on a leasehold, Boreowes shall comply with 2ll the provisioas of the lease,
If Berrover scquires fee title to the Properiy, the leasekold and the fee ile shafl nol mesge unless
Lender agrocs ' the merger in writing.

10, Ascigmment of Bliscellaneous Proceeds; Faorfaiture, AR Miscellaneons Proceeds aie hereby
assigaed to and shadl e pald to Lender,

IT the Property is damag:d, sn-h Misceltaneous Proceeds shall be applied to resloration or repair of the
Propesty, if the restoraline ar renair Is economically feasible and Lender's secarity is not lessened.
During such repair and restorution period, Lender shall have the right {0 hold such Miscellaneous
Proceads untll Lender has had o spportunity to Inspect such Peeperly to ensure the work has been
completed {0 Lender's satisfaction, jeovided tha such nspection shall be underiaken prompily. Lender
mey pay for tbe repales and restoration in » single dishursement or in a serics of progress payments as the
work is completed. Unless an agreement 11 made in writing or Applicable Law requires interest o be

" paid on such Miscellaneous Proceeds, Leade: shall not be requived {o pay Bocrower any imterest os
earnings on such Miscellaneous Proceeds. If the ces'oration eor repair is nol ecanomlcally feasible of
Lender's security would be Jessansd, the Miscellaneors Proceeds shall be applied io the sums secured by
this Security Instrament, whether ar not then due, witli e excess, if any, pald (o Borrower, Such
Misceilaneous Praceeds shall be applied in the order proviued fur in Section 2.

In the event of a foial taking, destructica, or loss in value of the Progerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secarity Tnsteumenc, whedier or not then due, with the
excess, If any, paid to Borrower,

In the event of a partiad talking, destructian, or loss in vatue of the Progert in which the fair market
valne of the Property immedialely before the parilal taking, destruction, ar [yss n value is equal io or
greater (han the amount of (he sums secuced by this Security Instrument immedia ely before the partial
taking, destruction, ar loss in value, unless Borrower and Lender otherwise agree ir. wriing, the sums
secured by s Security Instrument shall be reduced by the amoont of the Misceilancare Procaeds
multiplied by the following fraction: (<) the total amount of the sums secnred immedialciy vefore the
pertial taking, destrection, or less in value divided by {b) the fair market value of Lh: Fenperty
immediately before the partjal 1aking, destrucion, or Joss in velue. Any balince shall be mald tn
Barrower,

In the event of a partlal aking, destruction, ar lass in value of the Property in which the fair markel
value of the Property immediately befors fhe partial daking, destruction, or loss in value is less than the
anioant of ¢he suns secured immediately before the partial tiking, destruction, or loss in value, untess
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Borrower and Lender otherwise agree in writing, the Miscellaneows Proceeds shall be applied 1o the sums
sectved by this Seeurity Instrument whether or not the sums are thee due,

If tke Property s abandoned by Bocrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined ir the next sentence) offers to make an award to seltfe a claim for damages, Borrower
fails to respond te Lendes within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either o tesioration o« cepale ef the Propesty or to the sums
secered hy 1bis Security Instrument, whether or not then due, “Opposing Party" means the third party
that owes Borrower Miscellaneous Proceads or the parly againgt whom Barrower has a right of action in
eran' to Miscellanaous Proceeds,

Borrawer shall be in defzalt #f any achion or proceeding, whether civil or criminal, is begun tha, in
Lende ‘e jo2ament, eonld result in forfelture of the Property or olher material impatrinent of Lender's
inlerest i the Propecty or tighls under this Security Tnsiroment. Bocrower can cure such a default and, it
acceleralion a5 reoureed, relnslate as provided in Saction 18, by causing the actin o proceeding to be
dismissed with & rairg thal, in Lender's judpment, precludes forfelture of the Properiy or ofber material
Impairment of Lerd ”s nteves! in the Property or sights under this Security Instrument. The proceeds of
any award or clim for” dimeges that are ailribuizble to the impalement of Lender’s interest fn the
Property are heceby assignes and shall he paid to Lender.

All Misceflaneous Proceeds tha: zre not applied 1o sestoration or repair of the Property shall be applied in
the order provided for in Section 2,

Bowrowrar Mot Released; Fotbearance v Eender Not a Waiver. Extension of the e far payment
or modification of amoetization of the smns s#22red by this Secusity Instrument pranted by Lender 1o
Forrewer g any Successor in Interest of Borrcwer sball not operate to release the kiability of Borrower or
any Successors in Interest of Bosrower. Lender s'ali not be required to commence pecesdings against
amy Suecessor in Interest of Borrowes oc lo refuse s exiend tme for payment or otherwise madify
amorlization of the sams secured by this Secarity Ins-ureot by reason of any demand made by the
original Borrower or any Successors in interest of Botrowrr, Any forbearance by Lender in exercising
any right ar remedy including, without limitation, Lender’s «.ccepiance of payments from third persons,
enliites or Suceessors in Imerast of Barrower or in amaunts dess than the amount then due, shall not be a
waiver of or prectude the exerclse of any rigit or remedy.

Joint and Severat Liability; Co.signers; Successors and Asslgns Geimrl. Borrower covenanis and
agrees that Botvater's abligations and liability shall be joint and several. Ticwewer, any Bortower who
co-sipas this Secigrity Instrument bt does not execule the Note (o "co-signer®). () is co-signing this
Securiiy Instrument only io morlgage, grani and convey Ihe co-sigaer’s interest in the Truperty under the
{erms of this Security Instrument; (b} I5 not persorally obligated to pay the surns secuced by diis Security
Instzument; and (£) agrees that Leader and any other Borrower can agree 1o extesd, molify,, furbear or
make any accommodatlons with regard to the terms of this Securlty Instrimoent br the Note vacout the
co-sigrer's consent.

Subject to the provisions of Section 17, any Sucvessor in Interesi of Bomrower who assuimes Bocrowet's
obligatiens undet this Security Instrument in writing, and is approved by Lender, shall obiain all of
Berrower's rights and benefiiz under this Securlty Instrument. Borrower shall net be released from
Borrower's ohigations and liabitlty under ihis Securily Instrument wnless Lender agrees to such release
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in writing, The covenasis and apreements of this Security Insirument shall bind {except as povided in
Seclion 19) and benefit the successors and assigns of Leader.

13. Loan Charges. Lender may charge Borrower fees for services performed In conaection with Borcower's
defauli, for the purpuse of protecling Lender's Interest in the Property and rights uader this Secrity
Insirument, includieg, but agt Hmited (o, atlarneys® fees, properdy Inspectian and valuatlon fees. Lander
may collect fees and chiarges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Secerity Instrement or by Applicable Law.

If Zae Loan is subjert to a law which sets maxioum tpan charges, and that law is finglly interpreted so
ihat w~ interest or other loan charges coliected ar 1o be collecied in connectlon with the Loan exceed the
perratizd Timids, then: (a) any such loan charge shall be reduced by the armeumt necessary to reduce the
charge {¢ 4 permitted lwit; and (h) any sums slready collected from Borrower which exceeded
permlited 350V 's will be refunded to Borrower. Lender may choose ta make this eefund by reducing the
principal owed vrdee the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will oe treated as a partial prepayment with no changes i the due date or in the monthiy
payment amount uniess the Lender agsess in wrlting to those changes. Borcower's acceplance of amy such
refund made by direct javacal o Bosrower will conslitule a waiver of any right of aclion Borrower
ight bave arising out of such overchasge,

14. Notices. Al nalices glven by Lorcorver or Lendor in conpection wiih this Security Instrament must be in
writlng. Any astice ta Barower in_2onnectlon wiih this Secarily Instrument shall be deemed to have
heen given to Borrower when mailed ow (eat class mail or when achially delivered to Borrowes's netice
address if sent bsy other means. Notice to a1y ane Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The netice zddress shall be the Fropesty Address unless
Bormower has designated a substitute aotlce sddess by notlee to Lender. Barrower shall promptly
nolily Lender of Berrower's change of address. If Larder specifies a procedure for repocting Borrower's
change of address, then Borrower shall only repori a carge of address through that specified precedure.
There may be anly ane designated notice address under £dv Security Instrument 2 ay one time. Any
sotice 4 Leadee shall be given by delivering it or by maitin £ by first class mali to Lesder’s address
stated hereln unless Lender has designaied another addeess by movce to Bortower. Any notice in
coanection with dhis Security Instrument shell not be deemed to bave brén given {0 Lender until aciually
received by Lender. If any notice required by this Secusity Instrumerst s #1so required under Applicable
Law, fhe Applicable Law sequirement will satisfy the corresponding requirzment under this Secusity
Instcument.

16. Governing Law; Severabllity; Rules of Construction. This Security Insirumn:it sh=! be governed by
federal law and the law of the jurdsdiction in which the Propecty is located. All rights 7nd obfigations
comained in this Security Instrument are subject ¢ any requirements and limitations of Aypcable Law.
Applicable Law might exglicilly or inplicitly allow the parties to agree by coniract or it pirgly be sifend,
but such silence shall not be constued a5 2 prahibition ageinst agreement by contract, In the pvezt thai
any provislon or clause of this Security Instrumeni or (he Note confllcts with Applicghle Law, such
conflict shall not affect ndher provisions of this Security Instrument or ¢he Note which can he given effect
without the conflicting provision.
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As used n this Secusity Insteument: (3) weeds of the musculine gender shall mean and include
cerrespending ceuter words or wards of the feminlne geader; (b) words in the singular shall mean and
include the plural aud vice veesa; and (c) the word “may" gives sole discretion without any obligation ig
{dke any action,

Borrower's Copy. Borrawer shail he given ong copy of the Nate and of Ikis Security Instrumest.

Transfer of the Property oe 2 Beneficial kiterest in Bosrower, As used in this Section 17, "Interest
in the Property” meaus any legal or beneficial intesest in the Propesty, including, but nod limited to,
{bo7c beneficial inferests transferred it 4 bond for deed, contract for deed, ingtallment sales contract or
€501 agreemest, the intent of which is the transfer of Gtie by Borrower at & fulure date {0 a purchaser.

it all 9. ary part of the Property or ary Interest in the Property is soid or transferred {or if Borrower Is
not 2 nawv;al detson and a heneficial interest in Borrower 5 sold or traasferred) without Lender's prlor
wrltien conseal, Lender may require immediate payment in full of afl sums secured by this Security
Enstrument. Howeves, his aplion shall not be execcised by Lendor if such exerclse Is prohibited by
Applicable Law,

If Lender exercises this opiien, Lender shall pive Borrower notice of acceleration. The mutice shall
provide a period of nol less (nan 30 days from the date the notice is given in accordance with Seciion 14
‘within which Borrower must piy ali sums secuved by this Security Insrument. If Borrower fails to pay
{hese sums prior 1o the expiratwa o this peried, Lender may invoke any remedles permitted by this
Securlty Instrument without further sofce or demand on Botrrower,

Bormower's Right to Reinstate After & :celeration. If Borrower meeis ceriain conditioas, Borrower
shall have the eight tn have enforcement of thir >evurity Instrament discontinued at any tize prior ¢o the
earficst oft (2) five days befove sale of M Property-gursuant in Section 22 of this Secusily Insteument;
(b) such ofber period 2s Appliceble Eaw mipht specify for the lerminativn of Borrower's tight to
reinstate; or (¢) entry of a judgment enforcing thic Secwrily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woceld be dve ader this Secarity Instcument and the Note
as if no acceleration hed occurred; (b) cures any default of any sther cavenants or agreerments; (c) pays
all expenses incussed in enforeing this Secuclty Instrument, inclrdisg, but not limiled to, reasonable
altorneys’ fees, property inspection and valuation fees, and ofver tecs incurred for the purpose of
protecting Lender's inlerost in the Property and rights under this Secur?yy Instrument; amd {d) takes such
action as Lender may reasanably require fo assure that Lendec’s inlerest in lng Praperty and rights under
this Security Insirument, and Borrower's ohligation to pay the sums secured oy duis Security Instrument,
shall coatinue unchanged unless 25 otherwise provided under Applicable Law. fimvever, Lender Is aot
required o reinsiote i () Lender bas aecepted reinstatement afler the commencercis of foreclosure
praceedings within two years immedistely preceding the commeecerasnl of a curref- foreclosure
praceeding; (f) relnstatement will preclude foreclosurs on different grounds in Lhe Zupew; or (i)
reinsiatement witl adversely affect the priority of the Yien created by this Secuzity Instrurieni.Lender
may require that Borrower pay such reinstzlement sums and expenses in one or more of the ielawving
farms, as selected by Lender: (2) cash; (b) money order; (¢) cenified check, bank check, treasurer's
check ar cashier's check, provided any such check ls deawn upon an ioslitutlon whose deposlés are
insured by z lederal agency, instrnmentality or entity: or (f) Electromic Fusds Trarsfer. Upon
reinslatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had peeurred. However, this cight to reinstate shall net apply in the case of
acceleration under Section 17.
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18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noto ar a pariial interest in the

21.

Note (together with this Security Fustrument) cam be spld ane or mare times withont prior notice to
Bosrawer. A sale might result in a change In ithe entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and pesforms ather mortgage loan
servicing abligotians under tha Node, this Security Insirument, and Applicable Law. ‘There also might be
one o¢ more changes of the Loan Servicer utwelated to n sale of the Note. If there Is a change of the Loan
Servicer, Borvawer will be given written notice of the change which will state the rame and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
rerdwes in coangction with 2 aotice of wansfer of servicing. If the Note Is sold and thereafier the Loan is
serviced by z Loar Servicer other (an the purchaser of the Note, the morigage lozn serviclng obligations
to Botrswar will remaln with the Loan Servicer or be transferred (o 2 successor Loan Servicer and are
not &ssuivrd vy the Note purchaser wnless otheewise provided by the Note purchaser.

Neither Borriwigr nor Lender may commence, joln, or be joined to any judicial action {as either an
individual Hldigaat ne the member of a class) thal arises fron the other party's actions putsuard to this
Security Instramesx 12t alleges that the olher parly has breached any provislon of, or any duty owed
by reason of, this Securl’y Tnstrament, until such Borrower or Lender has nolified the ather parly (with
stich notice glven in comptiazce with the requirements of Section 14) of such alleged breach and afforded
the other party herelo a reasaraote, period after the giving of such notica to dake corvectlve action,
Applicable Law provides a &imu rerfad which must elapse before cestain action can be taken, that time
period will be deemed to be reasonzole for purposes of this Section. The notice of arceleration and
spportanity 10 cure given to Borrowce rovaant i Section 22 and the notice of acceleration given 1o
Bosrower pursuant to Section 17 shall be deemed to satisy the notice and opporiuaity to take cocrective
action provisians of this Section 19.

Bosrower Mot ThirdParty Beneficiary to Catrrct of Instrance. Mosigage Insucance reimburses
Lender {or any entity that purchases the Note) far ce:aj~ losses it may incue if Borrower does nof repay
the Loan as ageeed. Borrower acknowledges and agrees ‘s th2 Borrawer is not 2 third party beeficiary
to the contract of fsurance between the Secretery znd Lerder, nor is Botrower entitted to enfocce any
agreement between Lender and the Secrelary, unless expliciily suthesied ta do so by Applicable Law,

Hazardous Substances. As used in this Sectfon 21: (2} “Hazardous Subgtances” are {kose substances
defined as toxic or hazardous substasices, pollutants, or wastes by Enviioonenisl Law and the following
substanees: pasoline, kerosene, other fiammabde ar toxic peroleum pioondls, toxie pesticides znd
herhicides, volatile solvents, materlals contalning asbestos or formaldehyde, i radivactive materials;
(b} "Environmental Law" reans fedesal aws and laws of the jurisdiction wher2 the Property is located
that relate 1o health, safety or eavironmental protectiom; {¢) "Environmental Cleziup® includes mmy
response aclion, remedial aclion, or removal aciion, as defined in Environmentar T.<¢: amd {d) an
"Envirpmmental Cendition® means a coadition thal can ceuse, contribute W, or otherwise irigger an
Enviromnental Cleanup.

Barrewer shall not cause or permdf the presence, use, dispasel, slorage, or reiease of any Huzacdous
Substances, or tirealen to release any Hagzardous Subslances, on or in the Propesty. Borrower siall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, {b) which creates an Enviroamental Condisinn, ar (¢) which, due to the presence,
ase, or release of 2 Hazardous Substance, creaies a condition that adversely affects the valne of the
Property. The preceding two sendences shall not apply to ihe presence, use, or slorage om the Property of
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small quanlities of Hazardous Substances that are generally recogoized ta be appropriate to normal
resictential uses and to mainternce of the Property (including, et not limdied ip, hazardons substances
in consumer producis}.

Boreower shell prompéy give Lender writien notice of () any investigation, claim, dersand, lawsuit or
oller action by any governmentai or regulatory agency or private parly nvolving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower bas actual knawledge, (B) any
Environmentai Conditlon, inchwding bat net limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c} any condition caused by the presence, use ar release of a
Fizai dous Subslance which adversoly affects the value of the Propercy. If Borrower learns, or is nofified
by ar; zoverameniz] or regulatory authority, or any private parly, lhal any removal or other remediation
of ay Dizardous Substance affecling the Properly is necessery, Borrower shall promptly take ali
necessary reyiedial actians in accordance with Environmental Law. Notiing herein shall create any
abligation on L= der for an Enviranmental Cleamip,

NON-UNIFORM COVZRANTS, Berrower and Lender further covenznt ard agree as follows:
22, Acceleration; Remedies. Lender shall give notice 1o Bocrower prier to acceleration Following

23.

24.

25.

Borrowsr's hreach of vy covenzut or agreement in this Security Instrument (bud not prior to
acceleration ymder Section 17 wiless Applicable Law provides etherwise). The netice shall specity:
{a) the default; (b) the action required to cove ihe default; {c) a date, not less than 30 days from the
date the notice is given to Barrcwe, by which the default must be cured; and {d) that failure t0
cure the default on or beforo tho dae #peudfied in the notice may result in acceleration of the sums
secured by this Security Instrument, £a1eclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of ¢he tight to reinstate after acceleration and the night te
assert in the foredasire proceeding the nen-cvistsnce of a default or any other defense of Borrower
to acceleration and foreclosure. If the default =04 cared on ox before the date specified in the
notice, Lender at lis option may require immedict: rayinent in full of all sums secured by this
Seeurity Tnstrument without further demand and may Forv.Jose this Secority instrument by judicial
proceeding. Lander shall be entitled to collect all experses incurred in pursuing the remedies
provided in ihis Seciton 22, including, but not limited ©, repzusable atlorneys' fees and cests of
tithe evidence,

Refease. Upon payment of all sums secused by this Security Instiwirart, Lender shall release this
Security Instroment, Borrower shell pay eny recordation cosis. Lender suav cherge Borrower a fee for
releasing (his Securily Tustrument, but only if the fee is paid to a third pasty fur sexvices rendered and the
charging of the fee is permitted under Applicable Law.

Attomneys' Fees. As used in this Security Instrument and Uhe Nole, attarneys’ fees sh2il 2aclude those
awarded by an appellate corrt and zny aitorneys' fees incurred in a bankrupicy proceeding.

Waiver of Homestead, In accordancs with Tllinois law, tha Borrower hereby releases and wratves afl
#ights under ard hy viriue of the 1linols bomestead exemptlon laws.

Placement of Collateral Protection Insurance. Unless Bocrower provides Lender with eviderce af
the insurance coverage required by Bosrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense {0 protect Lender's inferests in Borrower's collateral. This insurance may, bt
need not, protecl Bosrawer's interests, The coverage that Lender purchases may nol pay any Claim that
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Burrawer makes or any claim that is made against Borrower in connection with the collzieral. Borrower
may laler cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has oblained insucance as required by Bocrower's and Lender's agreament, H Lender purchases
insurance for the collaieral, Borvower will be responsible for ke costs of that instrance, mcluding
inforest and any cther charges Lender may impose in connection with the placement of the insurance,
until the effeciive date of the canceflation or expication of tbe insurance. The costs of the lusurance may
be added 4o Besrower's tatal puistanding balance or obligation, The cosis of the insurance may be more
thon the cost of insurasce Bosrower may be able to obéain on its own.

BY SIGNiW~ BELOW, Barcower accepis and agrees to the lerms and covenants contained in this Security
Instrumen: ama in any Rider executed by Bosrower and recorded with it.

F2 [oovioTea s Jﬂ.@__(sean (seal)

FELTEERE0 mm, . “Borrmer

Asnal) (Seal)

-Borer e ~Barcower

(Seal) ), {Seal)

~Bocrower ~Borrower

(Seal) — (Seal)

<Boarovrer «Botrowes
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famaledgment 0 111 A
farlv)

County/Chty of

LE

]
This instrument svas acknowloiged before mepa [ f 1LE} 2o by
FELIBERTO FAVELA, JR. |

RIS ID: 2289
10K ORIGDETOR: MARTSOL PRATA
NS ID: 2842585
-
JANNETTE BRAMILA E
OFFICIAL SEAL
Motary Pulskie - State of [l nals {
Mg Commission Expires
aplember 24, 2024
135~1530133~703 6420501627
FHA Mongaga Wih MEREIL B4
Waltara Kiuwet Flnandial Strvicos, bno. m"l[;.a-,gs“llﬁllalqﬂﬂ

LT

=

MRCTIA 1R Tt



2204512377 Page: 18 of 18

UNOFFICIAL COPY

LOT 10 IN BLOCK 10 iN PARKER'S SUBDIVISION OF BLOCK 7 AND 10 IN FRANK BAKER'S SUBDIVISION
OF THE SQUTHEAST 1/4 OF THE SQUTHWEST 1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-27-311-023-0000

3026 S. Kenneth Avenue
Chicago, IL 50623
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