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This Instrument Prepared By:
Christine Herr

3540 N RAVENSWCOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 H. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 223353653 [Spacs Above This Line For Recording Datal

MORTGAGE

MIN: 100196395034560845 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen: @ defined below and other words are defined in Sections 3, 11.
13, 18, 20and 21. Certain rules regarding the usagg of words used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, whichis cated  OCTOBER 8, 2021 . topether
with ull Riders 1o thiz document.

{B) "Borrower'"is JEREMY BELL, A SINGLE MAN, 4NT LUIS CRUZ, A SINGLE MAN, AS
JOINT TENANTS

Borrower is the morigagor under this Secarity Instrument

{C) "MERS" is Morigage Electronic Registration Systems. Inc. MERS is a sega aie corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mort,agee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address i telephone number
of P.O. Box 2026. Flint, MI 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION o-ganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) "Note" means the promissory note signed by Borrower and dated OCTOBER 8, 2021
The Note states that Borrower owes Lender THREE HUNDRED SIXTY-TWO THOUSAND AND 00/100
Dollars (UU.S. § 362,000.00 3 plus interest.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS *Dggnggbc
Form 3014 171
Page 1 of 14



2204516103 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debl in full not later than
NOVEMBER 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument. plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ace
to be execuled by Borrower [check box as applicable]:

[ Adjusiable Rate Rider [] Planned Unit Development Rider
[0 Balloon Rider [] Biweekly Payment Rider

O -4 Eamily Rider {7} Second Home Rider

(] Cundorninium Rider [X] Other(s) [specily}

Fixed Interest Rate Rider

() “Applicable Law" means »!! controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (twai have the effect of law) as weli as all applicable final. non-appealable judicial
opinions.

() "Community Association Dues, Fzes, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{X) "Electronic Funds Transfer” means any irnuier of funds, other than a transaction originated by check, draft,
or sitnilar paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a f nancial institution Lo debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers, autumited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfors

(L} "Escrow Items" means those items that are described in Secticn 3.

(M) "Miscellaneous Proceeds" means any compensation, Settlemeit, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-uescrihad in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or an ¢ pari of the Property: (jii) conveyance in
liew of condemnation; or (iv) misrepresentations of. or omissions as to, the vz andfor condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpay-izpt of, or default on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for (i) princizsi ard interest under the Note,
plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) avl its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o tine, o. pay additional or
successor legislation or regulation that governs the same subject matler. As used in this S~cviity Instrument,
"RESPA" refers 10 all requiremenis and restrictions that are imposed in regard to a “federally related roitgage loan”
even if the Loan does not qualify as a "federally related morigage Joan" under RESPA.

(Q) "Successor n Interest of Borrower" means any party that has 1aken title (o the Property. whether or ot that
party has assumed Borrower's obligations under the Note and/or 1his Security Instrument.

ILLINOIS - Single Family - Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥cDocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the repayment of ihe Loan, ard all renewals. extensions and modifications
of the Note; and {ii) the performance of Borrower’ s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and gssigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "aA",
A.P.N.: 14-18-405-036-1006

which currently has the address or 4322 N ASHLAND AVE Unit 38
[Street]
CHICAGO , lllinois 60613 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or Lereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of tie property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is seferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom. MERS fus nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, in<l.ding. but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, 't nt limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyea #ad-has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encurovances of
record. Borrower warrants and will defend generally the title 1o the Property against all ¢laims and demarids, subject
(0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINCHS - Singla Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥¢ DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow liems pursuant io Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms. as selected by Lender: (a) cash; (b) money erder; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as mdy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment of rartial payment if the payment or partial payments are insufticient to bring the Loan current. Lender
may accept any sayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejurice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, theri Loader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen’ t> bring the Loan current. If Borrower does not do so within a reasonable period of
{ime, Lender shall either apply surk funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principa! o<iance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in th< future against Lender shall relieve Borrower from making payments due
under the Neie and this Security Instrmaent nr performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. Cxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) imerest due under the Note;
{b) principal due under the Note; (c) amounts due unde " Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remain‘ig amounts shall be applied first to late charges, second
to amy other amounts due under this Security Instrument, atii tnen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguany Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
niore than one Periodic Payment is outstanding. Lender may apply aity payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each puyment cin be paid in full. To the extent that
any excess exists after the payment is applied to the lull payment of one or murs Pzriodic Payments. such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs. t p:y nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds tu principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeuis.

3. Funds for Escrow Ttems. Borrower shall pay 1o Lender on the day Periodic Payrienls are due under the
Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due/io'C {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encrrSzance on the
Property: (b) leasehold payments or ground rents on the Property, if any: () premiums for any and-a’! insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums. if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These ilems are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation w pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a netice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall esvimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds siw!i ve held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendre f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy.<ne " unds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for /10'ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items. unless Lender pxys Borrower intereston the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement1s'inade in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrowenr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ce paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as reguired v R ESPA.

If there is a surplus of Funds held in escrow, «s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f ther:: is a shortage of Funds held in escrow. as defined under RESPA,
Lender shatl notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no mors than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii xotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicncy in sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instremziit, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, 1ines, and impositions atiribuiable to
the Property which can atwin priority over this Security Instrument. leaschold prvments or ground rents on the
Property, il any, and Communily Asscciation Dues, Fees, and Assessments, il any.~ To the extent that these items
are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priorily over this Security Inawruprent unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptanle 14 Fender, but only
50 long as Borrower i3 performing such apreement; (b) contests the lien in good faith by, or Jefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the enforcomani of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures ham e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ~1f Lender
determines that any part of the Praperty is subject to a lien which can altain pricrity over this Securily Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shull satisfy the lien or take one or more of the aclions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exltended coverage.” and any other hazards

ILLINOXS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-
time charge for floud zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ot certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, ar
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Trarefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Prozenty. or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significiatly exceed the cost of insurance that Borrower could have obtained. Any amounts disborsed
by Lender under this Seciion 3 shall become additional debt of Borrower secured by this Security Instrument. These
amouns shall bear interest &t tae Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrorer requesting payment.

All insurance policies require2 ks Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a staidard mortgage clause, and shali name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all iec_ints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause ani shall name Lender as morigagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt noiic< w the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lrader and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance was (equired by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaity feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right i hold such insurance proceeds until Lender
has had an opportunity lo inspect such Property to ensure the work has l'een completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance oroceeds, Lender shall not be
required to pay Borrower uny interest or earnings on such proceeds. Fees for public adjus’ers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sui: oblization of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the iisurance proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due. with the zxe.se, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance ciaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender muy negotiale and settle the claim. The 30-day period will begin when the
nofice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {2) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Noote or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverape of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethier or not then due.

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “xDocMagic
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6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 duys after the execution of this Security Insirument and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage 10, or the taking
of, the Propsity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore e Property, Borrower is not relieved of Barrower' s obligation for the completion of such repair
or restoration.

Lender or its agent my rake reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the intetio” of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an imerior insp~=tion specifying such reasonable cause.

8. Borrower's Loan App¥ietion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting aihe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or stalements o Lender (or failed to provide Lender with
material information) in connection with the Toan. Material representations include, but are not limited to,
representatinns concerning Borrower’s occupancy of the Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Troperty and Rights Under this Security Instrument. If (a)
Borrower fails to pecform the covenants and agreemer s contained in this Security Instrument. (b) there is a legal
proceeding that might significantly atfect Lender' s interesi ir. iz Property andfor rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnausa or forfeilure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws oo rogulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o: appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protertizg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Fut atz not limited 10; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeasirg m court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Fastrument. including its secured
pasition in a bankrupley proceeding. Securing the Property includes, but is nel limiz-2 to. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violutions or dangerous conditions, and have utilities wrned on or off. Although Lerder may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation 10 do ). It is agreed that
Lender incurs no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower scured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement 7.1 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground leage.
Borrower shall not, withowt the express written consent of Lender. alter or amend the ground lease. If Borrower
scquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coveraga requited by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated paymenis teward the premivms for Mortgage
Ingurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially eguivalent to the cest 1o Borrower of ihe Mortgage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender. [T substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveiluble, 38 obtained, and Lender requires separately designated payments toward the premiums for
Meortgage Insurence. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reguited to make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums requivéd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for i dortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such teyzaination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatisp to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Noie) for certain losses it may incur
if Borrower does nol repay the Loen 75 agreed. Borrower is not a party o the Mortgage Insurance,

Morigage insurers evaluate their tofai visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory 10 the mortgags insurer and the other party {or parties) (o these agreements. These
agreemenls may require the mortgage insurer (¢.mal:e payments nsing any source of funds that the mortgage insurer
may have available (which may include funds obtaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foragoing, may receive fait=ctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Murgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeri provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid <0 ihe insurer, the arrangement is often termed
“gaptive reinsurance,” Further:

{a) Any such agreements will not affeci the amounts thai Boriowe. has agreed fto pay for Morigage
Insurance, ot any other ferms of the Loan. Such agreements will not incrioze the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - +ith respect to the Morigage
Insurance under the Homeowners Profection Act of 1998 or any other law. These rigais may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuiance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag: Ins srance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heel/y assigned lo
and shall be paid 1o Lender. _

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the resloration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfuction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Farnie Mag/Fraddia Mae UNIFORM [NSTRUMENT - MERS xDocMagic
Form 3094 1/
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amotnt of the sums
secured imm:dintely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeiiately before the partial taking, destruction. or Joss in value. Any balance shall be paid to Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately ozcove the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscritar2ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duz.

If the Property is abanaoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) offers (v make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the raiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means L3e third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i rz27rd 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cucesuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by cavsing the action or proccering to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materizt inpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ri rlaim for damages that are attributable to the
impairment of Lender's interest in (he Property are hereby assigned 24 shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair o the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lenader Not a Waiver. Exicpsion of the time for payment or
miodification of amortization of the sums secured by this Security Instrument granter =y I.ender 1o Borrower or any
Successor in Interest of Borrower shall not operale to release the Liability of Borrower orany Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor ip Interest of Borrower
or to refuse 1o exiend time for payment or olherwise modify amortization of the sums se ures. by this Security
Instrument by reason of any demand mads by the original Borrower or any Successors in Interest of “Grrower. Any
forbearance by Lender in exercising any right or remedy including, withowt limitation, Lender's scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less lhan the-vzacunt then
due, shall not be & waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrizment but does not execule the Nole (2 "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify. forbear or muke any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigrer’s consent.

ILLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMeglc
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Subject te the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shull obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's ebligations and lisbility
under this Secority Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speciic fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the T.san is subject to a law which sets maximum toan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sueit 1ban charge shall be reduced by the amount necessary to reduce the chaege to the permitted limit:
and (b) any sums at-eaily collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to 1k this refund by reducing the principal owed under the Note or by making a direct payment
tc Borrower. If a refund rduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethey 0. not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payiment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg2:

15. Notices. All notices given by Sorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower int comi:ectipn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail 0. v.0=n actually delivered 1o Borrewer's notice address if sent by other
means, Notice to any one Borrower shall constitm rotice to all Borrowers unless Applicable Law expressly requires
alherwise. The notice address shall be the Property Address unless Borrower has designaied a substitute notice
address by nolice 1o Lender. Borrower shall promptly not.fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’ s change of udricess. then Borrower shall only report a change of address
through that specified procedure. There may be only one Gesignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveilng it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address 0 patice to Borrower. Any notice in connection
wilh this Security Instrument shail not be deemed 10 have been giver ¢ Lender until actually received by Lender.
If any molice required by this Security Instrument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily wnsrument.

16. Governing Law; Severability; Rules of Construction. This Secuiity Jzstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righc-and obligations contained in
this Security Insirument are subject to any requirements and limitations of Applicable La., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui suck-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clayse of this Security
Instrumeni or the Note conilicts with Applicable Law. such contlict shall not aifect other provisizags oI this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cor.esponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

JLLINGIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DacMagic
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If &ll or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Insirument. However, this option
ghall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befaiz sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢} entry of a judgment enforcing
this Security Tnst/uinent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Tusirument and the Note as if no acceleration had occurred; (b) cutes any default of any other
covenants or agreemer: () pays all expenses incurred in enforcing this Security Instrument, including. but not
limited to, reasonable atoraeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst inthe Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *5-assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligatiun .0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizanle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order: (c) certified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. inttmirintality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen . and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reil state shatl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ot Grievance. The Note or a partial interest in the Note
(together with (his Security Instrument) can be sold one or mur~ times without prior nolice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer"; fhat collects Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan seryiciag obligations under the Note, this Security
Instrument. and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv:n w.itten notice of the change which will
state (the name and address of the new Loan Servicer. the address to which p#;r2uis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 72 th2 Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mocazeloan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sedvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action as e'tbar an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securily” (rstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secv1y fnstrument,
until such Borrower or Lender has notified (he other party (with such notice given in compliance with the reiu'rements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Seclion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provigions of this Section 20,

ILLINCIS - Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT - MERS 'A'DucMagh:
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21. Haxardous Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those substances
defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmenta! Law; and {d) an "Environmental Condition" means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmen*al Condition, or (¢) which, due to the presence, use. or release of a Huzardous Substance, creates a
condition that o-iversely affects the value of the Property. The preceding iwo sentences shall not apply to the
presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate ¥ normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances i1 ofnsumer products).

Borrower shall promptlgive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ur / esulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bocrower has actual knowledge, (b) any Environmental Condition. including bt not
limited to, any spilling, leaking, &sclarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orreicase of a Hazardous Substance which adversely affects the value of the
Property. It Borrower learns, or is notitisd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Huzzir'ous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in xonordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nelwe to Borrewer prior to acceleration following
Borrower's hreach of any covenant or agreement in this Seemi ity Istrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nofiez shall specify: (u) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days frox (ae date the notice is given to Borrower, by
which the defanit must be cured; and (d) that failure to cure the defau it on pr before the date specilied in the
notice may result In acceleration of the sums secured by this Security Yo~irument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borruswer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existzce ~f a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o1’ Lefore the date specified
in the notice. Lender at its option may require immediate payment in full of all sums secrod by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciil praceeding. Lender
shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this Sectior. 22, including,
but oot limited to, reasonable atlorneys’ fees and costs of tifle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release .8 Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hinois homestead exemption laws.

ILLINGHS - Sirtgke Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “rDocMagic
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25, Placement of Collateral Profection Insurance, Unless Borrower provides Lender wiih avidence ol the
insurance coveruge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo profeet Lender's interests in Borrower’ s collateral. This insurance may, but need nai. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Burrower in connection wilh the collateral.  Burrower may fater cancel any insurance purchased by Lender,
bt only after providing Lender with evidence tha Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of
tha insurance, including interest ang any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The ¢osts of the insurznce may
he added to Borrower’s toal oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Berrower may be able Lo obiain on its own.

BY SIGNTNG BELOW, Borrower accepls and agrees to the terms and covepants contuined in this Security
Instrument and ix airy Rider executed by Borrower and recorded with i

)\—\?\@ M (Seal ‘__\_/&( ; _ {Seal}

Jeremy|) B¢l TRarrower Luis Cruz & -Borsower
Wilness Witness
ILLINGIS - Singte Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT - MERS *DucMagic
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 54,
County of Cogk )

| VAIDA KOZYS certify that

(here give name of officer and his official title)

Jersmy Eaol AND Luizs Crug

(name of grantor, Aot ackrowledged by the spouse, his or her name, and add "his or her spouse”)

persanally known lo me 10 be the-same person whose name is {or are) subscribed to the furegoing instrument,
appeared before me this day in person and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volunkary as, r the uses und purposes therein set forth,

Dhtel: CCTORER B, 2021
: ‘“”/gignalure al olficer)
(Seul) “TTUAIDAKOZYS

2 OFFICANSEAL ‘
[Pa) ¥ Notary Publie/ S ateoi Winois

E}:—J My Commlissicy linpi1es
September 21, ;uza__

-

Al

Loan Originator: Tim Mieling, WMLSR ID 224420
Loan Originater Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 213953859

FIXED INTEREST RATE RIDER

Dale: OGCTORER 5, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Jeremy Bell, Luis Cruz

THIG TIXED INTEREST RATE RIDER is made this  8th  day of OCTOBER, 2021
and §s'incornorated into and shali be deemed to amend and supplement the Security Instruiment, Deed of
Trust, or-sesurity Deed (the "Security Insirument™) of the sume date given by the undersigned (the
"Borrower” 4 sacure repayment of the Borrower's fixed rate promissory nole (the "Note”) in fuver of
GUARANIE‘E.,J "_e"fl", INC.
tthe "Lendar”). Tia | _ruruy Instrument encumbers the property more specificatly described in the Securily
Enstrument and located pr

432Z N ASPLEND AVE Unit 38, CHICAGD, ILLINOIS 60613
|Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Enstrameni, Borrower and Leader {uther covenant and agree as follows:

A. Definition ( E ) "Note” of the Sacurity Instrument is hereby deleted and the following
provision is substituted in ity place in the Security [nstrument:

{ E ) 'Note" means the promissory note signed by tie SBorrower and dated  0CTOBER B, 2021
The Nede states thal Borrower owes Lender THREE HUNDRED STXTY-TWO THOUSAND AND

00/100 voltars (1.5, 3 362, 000,00 3
phus interest.  Borrower has promised o pay this debt in regelar Periodic Paymenis dand to pay the debt in
{ulf notl later than NCGVEMEER 1, 2051 al the releof 2. %%0 .

BY SIGNING BELOW, Borrower accepts and agrees to the tlerms atd covinants contained in this Fixed
Inierast Rate Rider.

N ol ¢4 (% 29554

cm awe J r:emy Bell Dale Borrower Luis {* Dute

ILLINGIS FIXED INTEREST RATE RIDER
ILFIRADA 09/03/19 ¢rDocMagic
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4322 N ASHLAND AVE Unit 35
APN: 14-18-405-036-1006

an Number: 213953659

CONDOMINIUM RIDER’

THIS CONDOMINIUM RIDER is made this 8th  day of OCTOBER, 2021 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’'s Note to GUARANTEED RATE, INC., A DELAWARE CORPCRATION

{the "Lezdor™) of the same date and covering the Property described in the Security Instrument and located at:

4322 N ASHLAND AVE Unit 38, CHICAGO, ILLINOIS 60613
{Property Address)

The Property inclides s unit in, together with an undivided interest in the conunon elements of, a
condominivm project Kaovvn.as:

JORTH ASHLAND CONDOMINIUM
IName of Condominium Project)

{the "Condominivm Project"). If the otvne (= association or other entity which acts for the Condominium
Project (the "Owners Association™) hold: tds 10 property for the henefit or use of its members or
shareholders, the Property also includes Borrow :r's interest in the Owners Association and the uses. proceeds
and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to s covenants and agreements made in the Securily
Instrument. Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perforiall of Borrower's obligations under the
Condominium Project's Constittent Documents. The "Constituent Decumznts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: {1ii) code of regulations; and (iv)
olher equivalent documents. Borrower shall promptly pay, when due, all'ducsand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. widi a gez=rally accepted
insurance carrier, a "master” or "blanker" policy on the Condominivm Project which is sat'sfacfory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for thr pidods. and
against loss by fire, hazards included within the term "extended coverage." and any other hazaras; 1=cluding.
but not limited to, earthquakes and floods, from which Lender requires insurance. then: (i) Lenasr vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmews for
property insurance on the Property: and (ii} Borrower's obligation under Section 5 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
Fonm 3140 1701 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property. whether to the unit or to common elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains 4 public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cundemnation. The proceeds of any award or claim for damages. direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of the.ni? ar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall 2 paid to Lender, Such proceeds shail be applied by Lender to the sums secured by the
Security Instrument £s provided in Section 11

E. Lender's Prior Craxsent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuin Prejecy. except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov.size.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prolessiriial management and assumption of self-management of the
Owners Association; or {iv) any action which wiuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vacceptable to Lender.

F. Remedies. Ii Borrower does not pay condouirrium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tijz paragraph F shall become additional debt of
Borrower secured by the Security Insirument, Unless Borrowe: 7:10 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement »_iie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE GONDOMINIUM RIDER *0ucMgic
Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in his
Condeminium Rider,

' : ‘
)\‘\P\LU (Seal) .4 /-@F {(Seal)
Je J\G:it\’y@ -Borrawer Luis Cruz -Bofrower

MULTESTATE CONDOMINIUM RIDER “.‘.‘;Ducr-iagiu:
Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3
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LEGAL DESCRIPTION
Order No.:  21022586RL

For APN/Parcel ID{s): 14-18-405-036-1006
PARCEL 1

UNIT 38 CO3ETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON
ELEMENTS it THE NORTH ASHLAND CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATIN' RECORDED AS DOCUMENT NUMBER 0325245151, IN THE NORTHEAST 1/4 AND
THE NORTHWZ:ST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18 AND PART OF SECTION 17,
TOWNSHIP 40 NCRYH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE FARKING SPACE NUMBER P-67, A LIMITED COMMON ELEMENT
"(LCE)", AS DELINEATED ON THE PLAT OF SURVEY AND THE RIGHTS AND EASEMENTS FOR
THE BENEFIT OF UNIT NUMBER 35S AS, ARE SET FORTH IN THE DECLARATION; THE GRANTOR
RESERVES TO ITSELF, ITS SUCCESSR3 AND ASSIGNS, THE RIGHTS AND EASEMENTS AS
SET FORTH IN SAID DECLARATION FOR THE REMAINING LAND DESCRIBED THEREIN.



