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7880 Wicker Avenue
St. John, IN 46373

MORTGAGE

REFINITIONS

Words used in multlple sections of this document are dafined below and other words are defined In Sections 3,
11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in this documont are also provided in
Section 18.

(A}  "Security Instrument” means this document, which is dated December 6, 2021, togather with all Riders
to this document.

{B) "Borrower" is Marlowe S. Forsit, an unmarried worman, Barrower is the mortgagor under this Security
Instrument.

{C) "Lender" is Amarican Community Bank of Indlana. Lender Is a an Indiana Corporation organized and
existing under the laws of Indiana, Lender's address is Schererville, 7880 Wicker Avenue, St. John, IN
46373. Lender is the mortgagee under this Securlty instrument.

{D) "Note" means the promissory note signed by Borrower and dated December 8, 2021, The Note states
that Borrower owes Lender Four Hundred Sixty-eight Thousand & 00/100 Dollars (U.8, $468,000.00) plus
interest at the rate of 3.000%, Borrower has promised to pay this debt in regular Periodic Payments and to
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pay the debt in full not later than January 1, 2052,

(E)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F)  "Loan"™ means tha debt evidenced by the Note, plus Intorest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicabla]:

[] Adjustable Rate Rider ~ [¥ Condominium Rider [] Second Home Rider
[] Balloon Rider [] Planhed Unit Davelopment Rider [] Qther(s) [specify]
O 1-4 Family Rider [ Biweekly Payment Rider

{H} "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances
and adminlstrativs wules and orders (that have the effect of law) as well as all applicable final, non-appealable
judiclal opinlons.

(I} "Community Asscciation Dues, Fees, and Assessments" means all dues, fees, assessments and ather
charges that are imposad n Borrower or tha Property by a candominium association, homeowners association
or similar organization,

(J)  "Elsctronic Funds Transfei means any transfer of funds, other than a transaction originated by check,
draft, or similar paper Instrurnent, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, Instruct, or authorlze a financial institution to debit or credit an
account.  Such term includes, but'ts not limited to, point-of-sale transfers, automated tellar machine
transactions, transfers Initiated by talephone) wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items tiel are dascribed In Section 3.

(L) “"Miscellaneous Proceeds"” means any corapsnsation, settlement, award of damages, or proceads paid by
any third party (other than insurance proceeds pxid-under the coverages described in Section 5) for: (I} damage
to, ar destruction of, the Property; (li) condemnatici cr other taking of all or any part of the Property; (ili}
conveyance in lisu of condemnation; or {iv) misreprasantations of, ‘or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lenids: against the nonpayment of, or default on, the
Loan,

(N)  “Periodic Payment” means the regularly schoduled amourtdye for (i) principal and interest under the
Note, plus (ii) any amounts under Secticn 3 of this Security Instrument.

(Q)  "RESPA" means the Real Estate Settloment Procedures Act /12 U.8.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 G.F.R. Part 1024), as they might2e amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used In this
Security Instrument, "RESPA" refers to all requirements and restrictions that  re imposed In regard to a
"federally ralated mortgage loan" even If the Loan does not qualify as a "federally relsied mortgage loan™ under
RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken title to the Frogerty, whether or not
that party has assumed Borrower's obllgations under the Note and/or this Security [nstrumeit,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {I) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii} the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tg
Lender and Lender's successors and assigns, the followlng described property located in the County of Cook;

Real Property tax identification number Is 13-25-315-063-1008,
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Parcel 1: Unit 35 together with its undivided percentage interest in the common elements in
2518-2520 N. Willetts Condominium as delinoated and defined in the Declaration recorded as
Document No. 0636109080, as amended, in the Southwest 1/4 of Section 25, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, Ilinols.

Parcel 21 Exclusive use for parking purposes in and to parking space No. G-3N, a limited common
element, as set forth and defined in said Declaration of Condominium and Survey attached thereto, in
Caok County, llinols.

Parcel 31 Easements appurtenant to and for the benefit of Parcal 1 as set forth and defined in the
Declaration of Easement recorded as Document No, 0636109079 for ingress and egress, all in Cook
County, lllinois.

Parcel 4: right to the use of the rear roof area above Unit 38 aforasaid, being a limited common
element, ag set forth and defined in the Declaration of Condomlnium and depicted on survey attached
to said Declaration, in Cook County, lllinols.

which currently has the address of 2518 N, Willstts Court, Unit 3§, Chicago, llinols 60647 ("Property
Address")

TOGETHER WITH all the iriprovements now or hereafter erected on the property, and all ¢asements,
appurtenances, and fixtures nsw or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrumant All of the foregoing is referred to in this Sacurity Instrument as the
“Praperty.”

BORROWER COVENANTS that Borrowe: is lawfully seised of the astate hereby conveyed and has the right
to martgage, grant and convey the Property ead that the Property is unencumberad, axcapt far encumbrances
of racord, Borrower warrants and will defend gerisially the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by Jurisdlction to constitute a uniforiv eseurity Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant ard acree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chaipes, and Late Charges. Borrower shall
pay when due the principal of, and Interest on, the debt evidenced hv the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for ®scrow ltems pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be made in.J.S. currency. Howaver, if any
check or other instrument recaived by Lender as payment under the Note or th.s Sacyrity Instrument ts returned
to Lender unpaid, Lendor may require that any or all subsequent payments cue uniler tha Nots and this Security
Instrument be made in one or maore of tha following forms, as selected by Lender: {a) zash; (b) money order:
(¢} certified check, bank check, treasurer's check or cashler's check, provided any suchi =isack Is drawn upon
an Institution whose deposits are insured by a federal agency, instrumentality, or entity; o7 t4) Flactronic Funds
Transfer.

Payments are deemed recelved by Lender whan received at the location designated in the Note or at such
other location ag may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment Insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partlal payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accopted. If sach
Perlodic Payment Is applied as of its scheduled due date, then Lender nead not pay interest on unapplied funds,
Lender may hold such unapplied funds untll Borrower makes payment to bring the Loan current. [If Borrower
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does not do so within a reasonable poriod of time, Lender shall elther apply such funds or return them to
Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
Immaedlately prior to foreclosure. No offaet or clalm which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shall be applied In the fallowing order of priorlty: {a) interest due under the
Note; (b) principal due under the Note; (c) amounts dus under Section 3. Such payments shall be applied to
each Periodic Paymant in the order In which It bacame due. Any remaining amounts shall be appliad first to
late charges, second to any other amounts dua under this Seaurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dua, the payment may be applied to the delinquent payment and the late charge,
If more than one Perlodic Payment [s outstanding, Lender may apply any payment recaived from Borrower to
the repayment of the Petlodic Payments if, and to the extant that, each payment can be paid {n full, To the
extent that any exress exlsts after the payment is applled to the full payment of ona or more Parlodic
Payments, such excessimay he applied to any late charges due. Voluntary prepayments shall be applied flrst to
any prepayment charges énd then as described in the Note,

Any application of peymients, Insurance procesds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipeita the duo date, or change the amount, of tho Periodic Paymants.

3. Funds for Escrow Items -Borrower shall pay to Lender on the day Perlodic Payments are due under the
Note, until the Nota is paid In full, @ sum {the "Funds") to provide for payment of amounts due for: {g) taxes
and assessments and other items which can attain priofity over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any; (c) premiums for
any and all insurance required by Lender Gnacr Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of tha payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10, These tems w5 called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may requira that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and asszasments shall be an Escrow ttem, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Escrow Items unless Lender walves Borrower's obiiyation to pay the Funds for any or all Escrow
Items. Lender may walve Borrower's obllgation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of.euch waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, If Lender requires, shall furnish to Lender recaipts evidencling such payment within such time
period as Lender may require. Borrower's oblligation to make such paymanis snd to provide receipts shall for
all purposes be deemed to be a covenant and agresment contained In this Secuiity Instrument, as the phrase
"covenant and agresment" |s used in Section 9, If Borrower is obligated *¢ pay Escrow [tams directly,
pursuant to a waiver, and Borrowsr falls to pay the amount due for an Eserow Iteri, Lender may exercise its
rights under Sectlon 9 and pay such amount and Borrower shall then be obligated undsrsection 9 to repay to
Lender any such amount, Lender may revoke the walver as to any or all Escrow Items 2% #av time by a notice
given in aceordance with Section 18 and, upon such revocatlon, Borrower shall pay to Lender =l Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed tha maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and reasonable
estimates of expendituras of future Escrow Items or otherwise In accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are Insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an Institution whose deposits are so insuted) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow items no later thar the time specified under RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
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or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge, Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrawer and Lender can agree (n writing, however, that Interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

It there Is a surplug of Funds held In escraw, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the amount
necassary to make up the shortage In accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficlency of Funds held in ascrow, as defined under RESPA, Lender shall notify Borrower as raquired
by RESPA, and Borrowsr shall pay to Lender the amount hecessary to mako up the deflclancy In accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by thls Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imposlitions attributable
to the Property which can attain priority over this Securfty Instrument, leasshold payments or ground rents on
the Froperty, if any “and Community Association Dues, Fees, and Assessments, If any. To the extent that
these items are Escrow itéms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompity _discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writino v the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrawer is performing such agreement; (b) contests the llen in good faith by, or
defends against enforcament of the Tian.in, logal proceedings which in Lender's opinlon operate to prevent the
onforcement of the llen while those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the lier an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. [f Lender determines at any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender nay give Borrowar a noties identifying the lien, Within 10 days
of the date on which that notice is given, Borroveur shall satisfy the lien or take one or more of the actlons set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connectlon with this Loan,

5. Property Insurance. Borrower shall keep the improvarpents now oxlsting or hereafter arocted on the
Property insured against loss by fire, hazards Included withii ha term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floode/“for_which Londer requires insurance. This
insurance shall be malntained in the amounts {including deductlbli levels) and for the periads that Lender
requires. What Lender requires pursuant to the praceding sentences can-change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bowowe; subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonavly, ‘Lender may requite Borrower
to pay, in connection with this Loan, elther: (a} a one-time charge for flood zane determination, certiflcation
and tracking services; or (b) a one-time charge for flood zone determination and cetification sarvices and
subsaquent charges each time remappings or similar changes occur which reascrabiv might affect such
determination or certification, Borrower shall also ba responsible for the payment of any fees Imposed by the
Federal Emergency Management Agency in connection with the review of any flood ‘zope determination
resulting frorm an objection by Borrower.

(f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optlon and Borrowet's expense. Lender is undsr no obligation to purchase any partleular typs or
amount of coverage. Therefore, such coverages shall cover Lender, but might or might not protect Barrower,
Borrowsr's oquity in the Praperty, or the contents of the Property, against any risk, hazard or liabiltty and might
provide greater or lasser coverage than was previously In effect. Borrower acknowledges that the cost of the
Insurance coverage go obtained might gignificantly exceed the cust of Insurance that Borrowar could have
obtained. Any amounts disbursed by Lender under thls Section 5 shall become addltional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrowaer requasting
payment, -

All insurance policles requited by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policlas, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid pramlums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwlse requited by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lander as mortgages and/or
as an additional loss payee,

[n the event of loss, Borrower shall glve prompt notice to the insurance carrfer and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whather ot not the underlying Insurance was required by Lender, shall be applled to
restoration or repalr of the Property, If the restoration or repalr is economically feasible and Lender's sacurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such Insurance
proceeds until Leridar has had an opportunity to inspect such Proparty to ensure the work has been completed
to Lender's satisfaction, provided that such inspectlon shall be undertaken promptly. Lender may dishurse
proceeds for the repurs and restoration in a single payment or In a series of prograss payments as the work |s
complated, Unless an acreement is made in writing or Applicable Law requites interest to he paid on such
insurance proceeds, Lendsr shall not be required to pay Borrowsr any interest or earnings on such proceads.
Feas for public adjusters, o ciner third parties, retained by Borrower shall not be paid out of the Insurance
proceeds and shall be the sole ozligation of Borrower, I the restoration or repair is not economically feasible of
Lender's security would be lesserad) the Insurance proceeds shall be applied to the sums secured by thls
Bgcurity Instrument, whether or not-then due, with the excessy, If any, pald to Borrower, $Such Insurance
proceeds shall be applied In the order pravided for In Section 2.

[f Botrower abandons the Property, Lender may fila, negotiate and settle any available insurance claim and
related matters. If Borrowar does nat respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may aagotiate and settla the claim. The 30-day perlod will begin
when the notlce Is given. In either event, or if Lender acquires the Property under Section 22 or otharwise,
Borrower hereby assigns to Lender {a) Borrower's rigits (o any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instivinent, and {b) any other of Borrower's tights (other
than the right ta any refund of unearned premiums paid by Borower) under all insurance policles covering the
Property, insofar as such rights are applicable to the coverage 5t the Property. Lender may use the Insurance
proceeds either to repair or restore the Property or to pay amodnts unpald under the Note or this Becurfty
Instrument, whather or not then due.

6. Occupancy, Borrower shall ocoupy, establish, and use the Pregsity as Borrowaer's principal residence
within 60 days after the exacution of this Security Instrument and shall cuiitintie to oceupy the:Proparty as
Borrower's principal rosidence for at least one year after the date of occudaricy, unless Lendar otherwlse
agreas in writing, which consent shall not ba unreasonably withheld, or unless exienuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Buovier shall not destroy,
damage or irpair the Property, allow the Property to deteriorate or commit waste on the Pronerty, Whether or
not Borrowaer is tesiding in the Property, Borrower shall maintain the Property In order to prevant the Property
from deteriorating or decreasing in value due to its conditlon, Unless It is determined purstait to Section 5
that repair or testoration is not economically feasibla, Borrower shall promptly repair the Proporty if damaged to
avoid further deterloration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sorias of progress payments as the work is completed, If the insurance
or condemnation proceeds are not sufficlont to repair or restore the Property, Borrower Is not reliaved of
Borrower's obllgation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has reasonable
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cause, Lender may Inspect the interior of tha Improvements on the Property. Lender shall give Borrowaer notice
at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, durlng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materlally false, misleading, or inaccurate information or statements to Lender (or falled to
provide Lender with material information) in connection with the Loan. Matetial representations include, but
are not limited to, representations concerning Borrower's ogcupancy of the Property as Borrower's principal
residence,

9. Protection of Lendet's Interest in the Property and Rights Under this Security Instrument, |If (a)
Borrower falls to perform the covenants and agreements contalned In this Security Instrument, (b) there Is a
legal proceeding that might significantly affect Lender's intergst in the Property and/or rights under this
Securlty Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfelture, for
enforcemant of a lien which may attain priority over this Security Instrument or to enforce Jaws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever fs reasonable or
appropriate to proiact Lender's interest in the Property and rights under this Security Instrument, including
protacting and/or aszessing the value of the Property, and sacuring and/or repaiting the Property, Lendar's
actlons can include, us are not limited to; {a) paying any sums sacured by a lien which has priority over this
Securlty Instrument; (b7 appearing in court; and (g) paying reasanable attorneys' fees to protect Its intorest in
the Property and/or rights under this Security Instrument, including its secured positlon in a bankruptoy
proceeding, Securlng the Piopaity includes, but Is not limited to, enteting the Property to make repairs, change
locks, replace or board up dos and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, ard have utilities turned on or off, Although Lender may take action under
this Section 9, Lender does not have'to do so and is not under any duty or obligation to do so. It Is agreed
that Lender incurs no (labllity for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender undgr this Section 9 shall becoma additional debt of Borrower sacured
by this Security instrument. These amounts snell hear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upon nci'ca from Lender to Borrowar requesting payment.

If this Security Instrument is on a leasehold, Borowar shall comply with all the provisions of the lease. If
Borrower acquires fee title to tha Property, the leasehs!d-and the fee title shall not merge unleas Lender agrees
to the merger in writing,

10. Mortgage Insurance. [f Lender requlred Mortgays insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any reason, the
Mortgage Insurance coverage required by Lender cesses to- b available from the mortgage Insuter that
previously provided such Insurance and Borrower was required 10 meke separataly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the/premiums required to obtain coverage
substantlally equivalent to the Mortgage Insurance proviously In effect, av-a.Gost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previeusly In effect, from an alte/rate mortgage Insurer selectad by
Lender, If substantially equivalent Mortgage Insurance coverage is not availably, Borrower shall continue to
pay to Lender the amount of the separately deslgnated payments that were due whan “he insurance coverage
- cezsed to be in effect. Lender will accept, use and retain these payments as a nonwzividable loss reserve in
lieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding bz fact that the Loan
I8 ultimately paid in full, and Lender shall not bs required to pay Borrower any interest or aurninas on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coveraga iin the amount
and for the period that Lender raquires) provided by an insurer selectsd by Lender again bacomes avallable, is
obtained, and Lender requires separately designatad payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a conditlon of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effact, or to provide a non-refundable loss reserve, until
Lender's requlrement for Mortgage Insurance ends In accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Sectlon 10 affects Borrower's obligation to pay interest at the rate provided In the Note.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan @s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from time to time, and may enter
Into agraemants with other partles that share or modlfy their risk, or reduce logses. These agreements arg on
terms and conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
pramiums).

As a result of thase agreements, Lender, any purchaser of the Note, anather insurer, any reinsurat, any
ather entity, or any affiliate of any of the foregoing, may recaive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, In exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affillate
of Lender takes a share of the Insurer's risk in exchange for a sharg of the premiums pald to the insurer, the
arrangernent is often termed "captive reinsurance.” Further:

(a) Any suck”agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any gthar terms of the Loan. Such agreerents will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrariments will not affect the Hghts Borrower has - If any - with respect to the Mortgage
Insurance under the Homacvimers Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosurds “to request and obtaln cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated =utomatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned at the tlme of vich cancellation or termination, .

11. Assignment of Miscellaneotis Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscsiloneous Proceads shall be applied to restoration or repalr of the
Property, if the restoratlon or repair is economice!lv feasible and Lender's security is not lessened. During such
repale and restoration period, Lender shall have */s right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensvra the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompiy, Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress paymenis as the work ls completed. Unless an ggreemant is
made In writing or Applicable Law requlres Interest to be paldun such Miscellaneous Procseds, Lendor shall not
be required to pay Borrower any interest or earnings on sucih viscellaneous Proceeds. If the restoratlon o
repalr is not economically feasible or Lender's security would ba.gssened, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or hot tben due, with the excess, if any, pald
to Borrower. Such Miscellaneous Proceeds shall be applied in the order jrovided for in Saction 2.

In the event of a total taking, destruction, or loss in valua of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not <en‘due, with tha axcess, if any,
pald to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in vwnich the fair market value
of the Property immediately before the partial taking, destruction, or loss in value Is equal . or greater than the
amournt of the sums secured by this Securlty Instrument immediately bafore the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums securdd hy this Security
Instrument shall be raduced by the amount of the Miscellaneous Proceeds multipliad by the faliuwing fraction:
(@) the total amount of the sums secured immediately before the partial taking, dastruction, or lass in valug
divided by (b) the fair market value of the Property immediately bafore the partlal taking, destruction, or loss In
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the falr market value
of the Property immediately before the partlal taking, destruction, or loss in value is less than the amount of the
surms secured Immediately before the partial taking, destruction, or losg In value, unless Borrower and Lender
otherwise agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due.

ILLINOIS-Single Family-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01
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If the Property Is abandoned hy Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notlee is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repalr of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower
Miscellaneous Procesds or the party against whom Borrower has a right of action In tegard to Miscellaneous
Pracesds.

Borrower shall be in default If any action or proceading, whether civil of eriminal, is begun that, in Lender's
judgment, could result In forfelture of the Property or other matarial Impairment of Lender's Interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissod with & rullng
that, in Lender's judgment, procludes forfeiturs of the Property or other material impairment of Lender's interest
[h the Property or rights under this Security Instrument. The proceeds of any award ot claim for damages that
are attributable to the Impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneoy”. Proceeds that are not applied to restoratlon or repalr of tha Property shall be applied in
the order provided ‘foi in Saction 2.

12, Borrower Not He'sased; Forbearance By Lender Not a Waiver, Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or
any Successor In [nterest of Beirower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender skHzft not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwlse modify amortization of the sums secured by
this Security Instrument by reason ot-any demand made by the original Borrower or any Successors In Interest
of Borrower. Any forbearance by Lerder! in exercising any right or remedy including, without limitation,
Lender's accaptance of payments from {hifa persons, entlties or Successors in Interest of Borrower or in
amounts less than the amount then due, shdilnet be a walver of or preclude the exercise of any right or
remedy. :

13. Joint and Several Liability; Co-signers; Svccessors and Assigns Bound. Borrower covenants ahd
agrees that Borrower's obligations and liability shall b Jeint and sevaral. However, any Borrowar who co-signs
this Becurity Instrument but does not execute the Nota {a "co-signer'): (a) Is co-sighing thls Securlty
Ingtrument only to mortgage, grant and convey the co-signer'siinterest in the Property under the terms of this
Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree’ (o extend, modify, forbear or make any
accommodations with regard to the terms of this Security [nstrurient or the Note without tha co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest ¢ Rarrower who assumes Borrower's
obligations under this Securlity Instrument in writing, and Is approved by Lercer, shall obtain all of Borrower's
rights and benefits under this Securlty Instrument, Borrower shall not be released from Borrowet's obligations
and llabllity under this Security Instrument unless Lender agrees to such release in witting, The covenants and
agreements of this Securlty instrument shall bind (except as provided in Section 20) and Yanefit the successors
and assigna of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed n ennnectlon with
Borrower's default, for the purpose of protecting Lender's interest In the Property and rights under this Security
Instrument, Including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to
any other fees, the absence of axpress authority in this Security Instrument to chatge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lendor may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law Is finally interpreted so that
the interest or other loan charges collected or to be collectad in connection with the Loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the amount necessary to raduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
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refundad to Borrower, Landar may choosa to maka this refund by raducing the principal owed under the Note
or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge Is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arlsing out of such overcharge,

16. Notices. All nctices given by Borrower or Lander in connection with this Security [nstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
glven to Borrower when mailed by first class mall or when actually delivered to Borrower's notice address if
sent by other maans, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwisa. The notice address shall be the Property Address unless Borrower has
designated a substitute notice addross by notice ta Lender. Borrower shall promptly notify Lender of
Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering It _or by mailing It by first class mall to Lendet's address stated heroin unless Lander hag
designated another sddress hy notice to Borrower. Any natice in connection with this Securlty Instrument shall
not he deemed to hauve bean given to Lender until actually received by Lender, If any notice required by this
Sacurity Instrument (s alzo required under Applicable Law, the Applicable Law requirement will satisfy the
carrasponding requirement whder this Sacurity Instrument.

16. Governing Law; Scveiability; Rules of Construction. This Securlty Instrument shall be governed by
federal law and the law of the [iriadiction in which the Property Is located. All rights and obligations contained
ih this Security Instrument are sub'ecs to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the partles to agree by contract or It might be silent, but such silence shall
not be construed as a prohibition againgt agreement by contract. In the event that any provision or clause of
this Security Instrument or tha Note dordiints with Applicable Law, such confllct shall not affect other
pravislons of this Security Instrument or the Note which can be given effect without the confiicting provision.

As used in this Securlty Instrument: {a) words of tha mascullne gender shall mean and Include
corresponding neuter words or words of the femining gender; th) words in tha singular shall mean and include
the plural and vice versa; and (c) the word "may" ‘gives sole discration without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy i the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrovrer, As used In this Section 18, "Interest in
the Property” means any logal or beneficial interest in the Bioperty, including, but not limited to, those
beneficlal interasts transferred in a bond for dead, contract for deed, instaliment sales contract or 8scrow
agraemant, the intent of which is the transfer of title by Borrower at a fuire date to a purchaser.

i all or any part of tha Property ot any Interest in the Property is sola-aransferred (or if Borrower Is not a
natural person and a beneficial Interest In Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immedlate paymont in full of all sums sacurac by this Security Instrument,
Howaver, this option shall not be exerclsed by Lender if such exercise is prohiblted by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. e fintica shall provide a
perlod of not less than 30 days from the date the notice I given In accordance with Sestion 15 within which
Borrower must pay all sums securad by this Security Instrument. [f Borrower fails to pay theea sums prior to
the expiration of this period, Lender may invoke any remedios permittad by this Security Inzfiument without
further notice or demand on Borrower. ,

19. Borrower's Right to Reinstate After Acceleration. If Borrower maots certain conditions, Borrower shall
hava the right to have enforcement of this Security Instrument discontinued at any time prlor to the sarligst of:
(a) flve days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
perfod as Appllcable Law might spaecify for the termination of Borrower's right to reinstate; or {c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as If no acceleration had oceurrad: {b)
cures any default of any other covenants or agreaments: (c) pays all expenses Incurred In enforcing this
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Security Instrument, including, but nat limited to, reasonable attorneys' fees, proporty inspection and valuation
feos, and other fees incurred for the purpose of protecting Lander's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obfigation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may roquire that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank chack, treasurer's
check or cashier's check, provided any such check Is drawn Upon an institution whose deposits ara insured by
a faderal agency, instrumentallty or entity: or (d) Electronic Funds Transfer. Upon reinstatament by Borrowar,
this Securlty Instrument and obligations securad hereby shall remaln fully effective as if no acceleration had
ocourred, However, this right to relnstate shall not apply in the case of acceleration under Section 18.

20. 8ale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result In a change in the ontity (known as the "Loan Servicer") that collects Perlodic Payments due under
the Note and this Cecurity Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrupant, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale o tte Note. If there is a change of the Loan Servicer, Borrowar will ba given written notice
of the change which wil state the name and address of tha new Loan Servicer, the address to which paymants
should be made and any awhar information RESPA requires in connection with a notice of transfer of satvicing,
if the Note is sold end thereafty the Loan is serviced by a loan Servieer other than the purchaser of the Note,
the mortgage loan servicing ob'igations to Borrower will remain with the Loan Servicer or be transferred to g
successor Loan Servicer and are rat assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may co/nmeonce, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arlses from the othar party's actions pursuant to this Security Instrumant
or that alleges that the other party has breachid ary provision of, ar any duty owed by reason of, this Securlty
Instrument, until such Borrower or Lendsr has riciified the other party {with such notice given In compliance
with the requiroments of Section 18) of such alleger braach and afforded the other party hereto a reasonable
perlad after the giving of such notlce to take corrective sction. I Applicable Law provides a time petlod which
must elapse before certain action can be taken, that time neriod will be deemed to be reasonable for purposes
of this paragraph., The notice of acceleration and opportunily 1o cure glven to Borrower pursuant to Section 22
and the notice of acceleration glven to Borrower pursuant to Soction 18 shall be deemed to gatiafy the notice
and opportunity to take corrective action provisions of this Sectiz 20.

21. Hazardous Substances, As used in this Section 21: {a} "Ha’arduus Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envilronmental Law and the following
substances: gasolina, kerosena, other flammable or toxic patroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyds, and radioactve materials; {b) "Environmental
Law" means faderal laws and laws of the Jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup” includes any response sctien, remedial action, or
removal action, @ defined In Environmental Law; and (d) an "Environmental Condition™ rieans a condition that
can cause, contribute to, or otherwise trigger an Enviranmental Claanup.

Borrower shall not cause or permit the presence, usa, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Bubstances, on or in the Property. Borrower shall not do,
nor altow anyone else to do, anything affecting the Property {a) that Is In violation of any Environmantal Law,
(h) which creates an Environmental Condition, or {c) which, dye to the presence, use, or releass of a Hazardous
Substance, creates a condltion that adversely affects the velue of the Property, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be approprlate to normal residential uses and to maintenance of the Property
(Including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any Hazardous
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Substance or Environmental Law of which Borrower has sctual knowledge, {b) any Environmental Condition,
including but not Iimited to, any spilling, leaking, discharge, release or threat of reloase of any Mazardous
Substance, and (¢) any conditlon caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notifled by any governmental or regulatory
authotlty, or any private party, that any removal or other remadiation of any Hazardous Substance affecting the
Property ls necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herain shall craste any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides othetwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified In the
notice may result. in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sals of the Praperty, The notice shall further inform Borrower of the right to reinstate after
acceleration and tha *lght to assert in the foreclosure proceeding the non-existence of a dafault or any other
defense of Borrower o noceleration and foreclosure., [f the default is not cured on or before the date specified
in the notice, Lender 4t te-aption may require immediate payment in full of all sums secured by this Security
Instrument without furthei-d4ivand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all «xrenses Incurred in pursuing the remadies provided in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of tle evidence,

23. Release. Upon payment'of 41 sums secured by this Security Instrument, Lender shall release this
Bocurity Instrument,  Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but enly ¥ the fee |s paid to a third party for services rendered and the
charging of the fee is permitted under Applieails. Law.

24, Waiver of Homestead. In accordance with Ninois law, the Barrower hereby releases and walves all
rights under and by virtue of the lllinois homestead axamption laws,

25. Placement of Collateral Protection Insuranc®, Unless Borrower provides Lender with evidence of the
Insurance coverage tequired by Borrower's agreemoat. with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's Interests in Borrdwar's collateral. This insurance may, but nead not,
protect Borrower's intarests, Tha coverage that Lender purciiases may not pay any clalm that Borrower makes
or any claim that Is made against Borrower In connection witi; the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiin evidence that Bottower has obtained
insurance as requited by Borrower's and Lendar's agreemant. |f Lender murchases insurance for the collateral,
Borrower will be responsiblo for the costs of that Insurance, including inisrast and any other charges Lender
may impose in connection with the placemant of the Insurance, until the aff-rtive date of the cancellation or
oxpiration of the insurance. The costs of the insurance may be added to Borrowst's total outstanding balance
or obligation. The costs of the Insurance may be more than the cost of insurance Rorrower may he able to
obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contulvied in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

B ———
Withessas; “@

g

" o .\\—@\'V"\ﬂ'\ '\;V\
. \?V i {Seal)
Marlowe Foreit By Frank W, J#ffe, Attormey in Fact - Borrower
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Space Below This Lina For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ, }
) ) 88
COUNTY OF (/@C’)k" )

On this day befora me, the understgned Notary Public, porsonally appeared Marlowe Foreit By Frank W. Jaffe,
Attorney in Fact, to me known to be the Individual described In and who executed the Mortgage, and
acknowledged thiat he or she slyned the Mortgage as his or her free and voluntary act and deed, for tho uses
and purposes therslii mentionad., (jg

Givenrder my hand ard official seal this day of D@.@M . 20‘2/ :
| ' .
By [\'/\VQ_;,\ Pl Residing at

NotWPubli«! in and for the State o7, |

) /;;— e “GFFICIAL Shas
= 3 Mony o119 Marip

£l i %

VA, m07/13/2024

!
My commission expires ] -

~f
E9
3

Originator Names and Nationwide Mortgage Lidensing Byeiein and Registry IDs:
Organlzation: American Community Bank of Indlana NMLSR '0: 440104

Individual: Brian Wieser NMLSR ID: 1570094

LaserPro, Ver, 21.2.0.029 Copr. Finastra USA Corporation 1997, 2027, All Rights Resarved, - IL/IN
CAPROSUITE\CFN\LPL\GO4.FC TR-10395 PR-120
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I8 made this eth day of Dacember, 2021, and s Incorporated Into and
shall be deemed to amend and supplement the Morigage, Doed of Truat, ar Beourity Deed (tha "Securily
Instrument) of the same date given by the undersigned (the "Borrowet") to secura Borrower's Nete fo
Amerlean Community Bank of Indiana (the “Lender) of the same date and covering the Propeity describad in
tha Security Instrurnant and lacated at:

2518 N, Willetts Caurt, Unit 33, Chicago, I, 60847
[Property Addrass] '

Tha Property Includes a unit n, together with an undivided Intsrast in tha common elements of, a condominium
project known as:
N. Wliletts Gondominlum
(the "Condominlim Project"), If the owners assadlation or other entity which acts for the Condominium Project
(the "Owners Association®} holds title to property for the banefit or use of Its members or shargholders, the
Praperty also includes Borrowar's Interest in the Owners Assoclation and the vees, proceeds and benefils of
Borrowatr's interost,

CINDOMINIUM COVENANTS, In addifion to the covenants and agraements mada in the Security
fnstruman’, Barrower and Lendar further covenant and agree as follows:

A Condominium Obligations,  Borrowet shall parform all of Borrower's obligations under the
Condorvirtizg Prolect's Gonstituent Documenta, The "Constituant Rooumonts* are the; {I) Declaration or
any other deaurient which creates the Gordominium Projact; () by-laws; (iii) coda of ragulations; and
{Iv) other equivaler. dooumants. Baomrower shall prompily pay, when due, all duss and assessments
imposed pursuant to .he Constituent Doctrmerts,

B. Propariy Insurance, So long as the Owners Assoclation maintains, with @ generally accepted
insurance carrler, a "meste." or "blanket" peficy on the Condominium Projact which g saflefactory to
Lender and which provides Isutance coverage In the amounts (including deduetible levals), for the petlods,
and agalnst losa by fire, hazards included within the term “extended coverage," and any other hazards,
inaluding, but not limited to, eantauakes and floods, frem which Lenider toquires Insurance, then! (i) Lahder
walvas the provislon In Saction 3 fo' thy Pariodle Payment 1o Lender of the yearly pramium Instaltmenta for
property insurance on the Property; aid 4i) Sormower's obligation undar Section 5 ta maintain proparty
isurance covarage on the Property 13 deaed-aatisflad to the axtant that the required coverage is provided
by the Owners Assaclation policy.

What Lender raquires a3 a candition of tl'is welver can changa during the term of the loan,

Barrower shall give Lendar prompt notice” oi any lapse in raculived property insurance coverage
provided by the master or blanket polley,

In the event of a distributian of property Insurarise praceeds in lisu of restoration or repalr followingy
a logs to the Property, whether to the unit or to comman dlerients, any proceeds payable to Borrawer are
heraby asslgned and shall ba pald o Lender for application to tig aums secured by the Security Instrument,
whether or not then due, with the excess, If any, pald to Borraw.;;

C. Public Liablitty Insurance, Borrower shall take such actions as ‘nay be reasonable to nsure that
the Owners Assoclalion malntains & public lability insurance palicy acnedleiie in form, ameunt, and axtent
of coverage to Lender,

. Condenmation, The proceads of any award or ¢laim for damagss, Alrsct or consaquantisl,
payable to Barrower In connecton with any condemnation or othar taking of all #i-anv-part of the Proparty,
whather of the unlt or of tha common elements, or for any conveyance in lleu of ondsmnatlon, ara hershy
assignad and shall be pald to Lender, Such proceeds shall be applied by Lender to thia sums secured by the
Seacurity Instrument as provided In Section 11.

E. Lender's Prior Consent. Borower shall not, excapt after notles to Lender aad vid%: Londer's
prior written cotgent, sither partition or subdivide tha Property or consent to: {) the abeideiment or
termination of the Condominium Project, excapt for abandanment or termination requlired by law ir/tha case
of substantlal destruction by flre or other casualty of In the case of 2 taking by condemnation or'emirant
domaln; (i) any smendment to any provision of the "Constituert Documents® [f the provislon ls fcr ite
express  benofit of Lender; (i)  terminallon of professional managemont and assumption of
sel-management of the Qwnera Association; or (iv) any action which would have the affast of rendering
the publle llabllity insurance caverage mantainad by tha Owners Assalation unacceptable to Landar.

F. Romodios, If Botrower does not pay condominium dues and assessments when dug, then
Lender may pay tham, Any amaunts disbursad by Lender under this paragraph F shall become addlitional
debt of Borrower sacurad by the Secyrity Instrument, Unless Borrower snd Lender agrea to other tarms of
payment, these amounts shall bear interast from the date of disbursement at the Nota rate and shall be
payable, with interes!, upon notioe from Lender to Borrower raquasting payment,
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BY SIGNING BELOW, Barrower accepig and agrees to the terms and provislons contalned in this Condominlum

Rider, "~
/] = e _—
— B Ay o
mmm 4
ey (Seal)

Marlowe Forgit B}l Frank W, Juaffa, Mi'brney In Fact - Borcower
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