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ASSIGNMENT G RENTS

THIS ASSIGNMENT OF RENTS dated January 21, 2022, is mazs and executed between Profectus Realty M,
LLC, whose address is 30 N Gould St., Ste R, Sherldan, WY 82801 (ceferred to below as "Grantor") and
BankFinancial, National Association, whose address is 60 North Frontage #zad, Burr Ridge, IL 60527 (refarred
to below as "Lender"}.

ASSIGNMENT. For valuable cqnsideration, Grantor hereby assigns, grants a continuing cecurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fron the following described
Property located in Cook County, State of (llinols:

PARCEL 1:
LOT 3 IN DJ. STEWART INVESTMENT COMPANY SUBDIVISION OF LOT 3 IN [, STEWART
INVESTMENT COMPANY SUBDIVISION, BEING A SUBDIVISION OF THAT PART QF THE SOUTHWEST 114
OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
.SOUTWESTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 400 FEET SOUTH AND
1550 FEET EAST OF THE CENTER OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND RUNNING THENCE SQUTHEAST TO A PQINT IN THE EAST LINE OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 28, 300 FEET NORTH pF THE
-SOUTHEAST CORNER THEREOF AND LYING NORTHEAST OF THE RIGHT-OF-WAY OF ILLINOIS ROUTE 83
(AS PER PLAT RECORDED AS DOCUMENT 12124544} IN COOK COUNTY, ILLINOIS,

PARCEL 2:

LOT 4 IN D.J. STEWART INVESTMENT COMPANY SUBDIVISION OF LOT 3 IN D J STEWART
INVESTMENT COMPANY SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
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SQUTWESTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 400 FEET SOUTH AND
15650 FEET EAST OF THE CENTER OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND RUNNING THENCE SOUTHEAST TO A POINT IN THE EAST LINE OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 28, 300 FEET NORTH OF THE
SOUTHEAST CORNER THEREQF AND LYING NORTHEAST QF THE RIGHT-OF-WAY QF ILLINQIS ROUTE 83
(AS PER PLAT RECORDED AS DOCUMENT 12124544) IN COOK COUNTY, ILLINQIS.

The Property or its address is commonly known as 5544 & 5548 Calumet Sag Road, Alsip, IL 60803. The
Property tax ident'fication number is 24-28-303-009-0000 & 24-23-303-010-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all cbligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter ariging, whether related
or unrelated to the purpcs=a of the Note, whether voluntary or otherwise, whether due or not due, darect or
indirect, detarmined ar unaeieruined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly vvith others, whether obiigated as guarantor, surety, accommodation party or
otharwise, and whether recovery upzn such amounts may be or hereaftar may become barred by any statute of
limitations, and whether the obligatiori to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANICR \INDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN ANT ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiz2 provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by tiiis Assignment as they become due, and shall strictly
perform all of Grantor's obligations tnder this Assignmeni. Un'ass and until Lender exercises its right to collact
the Renls as provided below and so long as there is no detari wnder this Assignment, Grantor may remain in
possession and control of and operate and manage the Propedty and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lend2i's consent to the use of cash collateral ina
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and clear of all riglits, ‘oans, llens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign, Grantor has the full right, power and authority to enter into this £ssicnment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to anv-cther person by
any instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adviging them of thia
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or



2204539240 Page: 3 of 13

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1902101444 (Continued) Page 3

other persons from the Property,

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of llinois and also alt other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Prope*ty Lender may rent or lease the whole or any part of the Property for such term or tarms
- and on such canditions as Lender may deem appropriate.

Employ Agents. ierdar may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Crantor's name, to rent and manage the Property, including the collection and
application of Rants.

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may
deem appropriate and may acl enciusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes atated above.

No Requirement to Act. Lender shall ot e required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one orinore of the foregoing acts or things shall not requira Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incunizd by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such coste end expenses from the Rents. Lender, in'its sole
discretion, shall determine the application of any and all Reris received by it; however, any such Rents received
by Lender which are not applied to such costs and expurses shall be applied to the Indebtednass. Alt
expenditures made by Lender under this Assignment and not rcivioursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payab:s on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when” uie and otherwise performs all the
obligations imposed upen Grantor under this Assignment, the Note, and the reiated Doguments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and sutabie statements of termination
of any financing statement on file evidencing Lender's security interest in the Rens and the Property, Any
termination fee required by law shall be paid by Grantor, if parmitted by applicable law:

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluniarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender iz forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person under any faderal or state
bankruptey law or law for the relief of debtors, (B) by reasen of any judgment, decree or order ot any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settflement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that‘amount
never had baen origmally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating o the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lendar's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
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(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpeses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to bacome due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also wiil secure payment of these amounts, Such right shall be in addition to all other rights and
remeadies to wbich Lender may be entitled upon the occurrence of any Event of Defautt,

DEFAULT. Each ol the following, at Lender's option, shall constitute an Event of Default under this
Assignment;

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults, Granto falls to comply with or to perform any other term, obligation, covenant or
condition contained in this Assionment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or cinidition contained In any other agreement between Lender and Grantor,

Default on Other Payments. Fallure of Brantor within the time required by this Assignment to make any
payment for taxes or insurance, or any uier payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guaraitor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, orany other agreement, in favor of any other criaditor or
person that may materially affect any of any guaranior's or.Grantor's property or ability to perform their
respective obligations under this Assignment or any <! t'ie Related Documents.

Environmental Default. Failure of any party to comply witnor perform when due any term, obligation,
covenant or condition contained in any environmental agreerie it axecuted in connection with the Property.

False Statements. Any warranty, representation or statement maude or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documenits iz false or misleading in any'material
respect, either now or at the time made or furnished or becomes false ‘a1 risirading at any time theraafter.

Defective Collateralization. This Assignment or any of tha Related Documerts ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfocted security interest or lien)
at any time and far any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continiue is made), any
member withdraws from the limited liability company, or any other termination of Grant o*‘* existence as a
going business or the death of any member, the insolvency of Grantor, the appointmeni-of 2 receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of crediior workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebledness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Granter as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
craditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed against.
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender In good faith believas itse!f insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within ten (10) days; or (2) if the cure requires more than ten (10) days,
immediately initiawes steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereofier continties and completes all reasonable and necessary steps sufficient to produce
compliance as soonas reasonably practical,

RIGHTS AND REMEDIES ON PEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one ar more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender shrii itave the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and nayable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, v.*thout notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due-wind unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender shall have ail the rights
provided for in the Lender's Right to Receive and Callet Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender 2= Crantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and tr; ragotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to ender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grourids for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, o: through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as wnurtanee in possession or to have a
recelver appointed to take possession of all or any part of the Propeny. with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sake, and to collect the Rents from
the Property and apply the proceeds, aver and above the cost of the receivership, esainst the Indebtedness,
The mortgagee in possession or recelver may serve without bond if permitted by law. Lander's right to the
appointment of & receiver shall exist whether or not the apparent value of the Treperty exceeds the
Indebtedness by a substantial amaunt. Employment by Lender shall not disqualify a perso:i from serving as
a receiver.

Qther Remedies. Lender shall have all other rights and remedies pravided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses, If Lender Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entifled 1o recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal, Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender Incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall bacome a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
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until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' feas and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collaction services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law,

THIRD PARTY JUDGMENTS., In addition to the Events of Default set forth above, the service of a citation to
discover assets, a garnishment, writ of attachment or other creditor legal process on Lender to enforce a
judgment againsl Sorrower shall constitute an Event of Default under the Related Documents even if Borrower
is disputing the vafidity or reasonableness of the claim, debt or obligation upon which the judgment is based.
In addition, the eatr, of a judgment against Borrower shall in and of itself constitute an Event of Defautt under
the Related Documeiirs, and the Event of Default shall ba deemed to have occurred on the date the judgment
was entered. This provision shall be deemed part of the Default section of the Note and Related Documents.

ADDITIONAL NEGATIVE COVeNANT. There will be no change in ownership or management of the Property
without prior approval of Lende s,

TAX RESERVES. Borrower shall e=tatiish a tax reserve account with the Lender from Loan proceeds in an
amount deemed sufficient by the Lender Tiereafter, Borrower shall make a monthly deposit into the escrow an
amount equal to one-twelfth (1/12) of the estimated (by Lender} annual real estate tax assessment on the
Property.

ADDITIONAL INSURANCE REQUIREMENT, Wiirout limiting the insurance requirements previously set forth
herein, throughout the term of the loan, Borrower shaii maintain such insurance as the Lender may, from time
to time, require including, without limitation:

1. Fire and Extended Coverage Insurance on the Properiy for the full insurable value of the improvements and
in an amount not less than the cost of replacing the improveirarts,

2, Hazard Insurance covering the Property.

3. Comprehensive General Liability and Property Damage Insuranc:in an amount acceptabla to the Lender

4, Loss of Rent for not less than six months. :

All policies are to be isstied by companies acceptable to the Lender and shali contain provisions (a) naming the
Lender as Mortgagee and Loss Payee and (b) requiring not less than 30 days weitten notice to the Lender prior
to cancellation,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Assignment:

Amendments. This Assignment, together with any Ralated Documents, -sorsiitutes the entire
understanding and agreement of the parties as to the matters set forth in this Agsignmenpt. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed Ly the party or
parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be uged to interpret or defing the provisions of this Assignment.

Governing Law, This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinols without regard to its conﬂicw of law
provisions. This Assignment has been accepted by Lender in the State of lllingls.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lendar in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases whera there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where tha context and
construction so require, (2) If more than ona persen signs this Assignment as "Grantor," the obligations
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of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
ar more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs ot sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unlass
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, not any courge of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any =i Grantor's obligations as to any future trangactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent {o subgequent instances where such consent is required and in all cases such consent
may be granted or withizid 'n the sole discretion of Lender,

Notices, Any notice requirzd to be given under this Assignment shall be given in writing, and shall be
effective when actually defiverad) when actually raceived by telefacsimile (unless otherwise required by
law), when deposited with a natiznallv recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, cartifiad or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assipirhent. Any party may change its address for notices under this
Assignment by giving formal written notive , the other parties, specifying that the purpose of the notice is
to change the party's address. For notice puriases, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provited or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deened wo be notice given to all Grantors.

Powers of Attorney. The various agencies and puviers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may 1ot be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illagal,
invalid, or unenforceable as to any circumstance, that finding shali not raake the offending provision illegat,
invalid, or unenforceable as to any other circumstance. If feasiblc, the offending provision shall be
considered modified go that it becomes legal, valid and enforceable. If Whe of/ending provision cannot be so
modified, it shall be considered deleted from this Assignment, Unless ctherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment: shall not affect the legality,
validity or enforgeability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on {#isfer of Grantor's
interest, this Assignmeant shall be binding upon and inure to the benafit of the parties, thairsuccessors and
assigns. If ownership of the Property becomes vested in a person other than Grantor,-Lander, without
notice to Grantor, may deal with Grantor's successors with reference to this Assigninent and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness,

Time Is of the Egsence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury tral in any L actlon,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Amarica, Worts and terms used in the singular shall include the plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Aasignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may e 1mended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower, The wars "Borrower” means Profectus Reaity 11, LLC.

Event of Default. The words "Event of Default' mean any of the events ‘of default et forth in this
Assignment in the defauit rertion of this Assignment.

Grantor. The word "Granior” means Profactus Realty |, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatlon party of any or all of
the Indebtedness.

Guaranty, The word "Guaranty" means thz. auaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness, The word “Indebtedness® means-2ll principal, interest, and other amounts, costs and
expenses payabla under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions fo: the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantur's nbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togelne: with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assigniment

Lender. The word “Lender” means BankFinancial, National Associauon, its successors and assigns.

Note. The word “Note" means the promissory note dated January 27, 2022, in the original principal
amount of $728,000,00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory not2 or agreement, The interest
rate on the Note is a variable interest rate based upon an index. The index cutrent'y is,0.120% per annum,
Payments on the Note are to be made in accordance with the following paymeni scpidule: 60 monthly
consecutive principal and interest payments in the initial amount of $3,237.90 each, Leginning March 1,
2022, with interest calculated on the unpaid principal balances at an initial discounted interest rate of
3.376% based on a year of 360 days; and 300 monthly consecutive principal and intelest payments,
beginning March 1, 2027, with interest calculated on the unpaid principal batances at an interest rate based
on the One Year Constant Maturity Treasury Rate as published in the Wall Street Journal in effect on the
Change Date, plus a margin of 2.750%, adjusted if necessary for the minimum and maximum rate
limitations for this loan. Grantor's final payment will be due on February 1, 2052 and will be for all
principal and accrued interest not yet paid, together with any other unpaid amounts under the Note, If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream, NOTICE: Under no circumstancea ghall
the interest rate on this Note be less than 3.500% per annum or more than (except for any higher default
rate shown in the Note) the lesser of 9.500% per annum or the maximum rate allowed by applicable law.
Notwithstanding the above provisions, the maximum increase or decrease in the interest rate at any one
tire on the Note will not exceed 2.000 percentage points.
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" Property. The word “Property" means all of Grantor's right, title and interest in and to all the F’roperty as
described in the “Assignment” section of this Assignment,

Refated Documents, The words "Related Documentis" mean all promissory notes, credit agreements, loan
agreements, envitonmental ‘agreements, guarantles security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agraements and documents, whether now
or hereafter existing, executed in connection with the Indehtedness.

Rents, The word "Rents" means all of Grantor's present and future rights, title and interest in| to and
under any and all present and future leases, including, without limitation, all rents, revenue, income| issues,
royalties, bonuses, accounts recelvable, cash or security. deposits, advance rentals, profits and proceeds
from the Prineity, and other payments and benefits derived or to be derived from such feases of every kind
and nature, whaiher due now or later, including without limitation Grantor's right to enforce such leases
and to recelve aid collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AiL AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 21, 2022,

GRANTOR:

PROFECTUS REALTY I, LLC

By:

Sagar Parikh, Member of Profectus Realty II, LL.C

By: ﬁ ) //\M//

?bﬁért Drafke(l\yi'nber of Profectus Realty II, LLC
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ASSIGNMENT OF RENTS
Loan No: 1902101444 (Continued) - Page 9

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Pro'perty a8
described in the "Assignment" saction of this Assignment,

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now

or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in to and
under any and all present and future leases, including, without limitation, all rents, revenue, income{ issues,
royalties, bralses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits detived or to be derived from such leases of every kind
and nature, whathzr due now or later, including without limitation Grantor's right to enforce such leases

and to receive and co'lect payment and proceeds thereunder,
THE UNDERSIGNED ACKNO'WLEDGES HAVING READ ALL. THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AW AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 21, 2022,

GRANTOR:

' PROFECTUS REALTY Il LLC
By: 6“-1///

Sagar Pﬁrwﬁember of Profactus Realty [, LLC

w By
" Robert Drafke, Member of Profectus Realty U, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF NEVADA )
\ } 85
COUNTY OF CLARK )

AN
On this ' > day of J an }0 s 9— H——before me, the underslgned Notary
Public, personally apprared Sagar-Partkh-Memberaf Profectus Bealtyth-tk6-amrd Robert Drafke, Memher of
Profectus Realty Il, L1%, zind known to me to be members or designated agents of the limited liability company
that executed the ASSIGNI\ ZNT OF RENTS and acknowledged the Assignment to be the free and voruntary act
and deed of the limited lialility company, by authority of statute, its articles of organization or its operatmg
agreement, for the uses ana nuiposes therein mentioned, and on cath stated that they are authorized to
execute this Wnd In fact executed the Assignment on behalf of the limited Ilablhty company.

Residing at_ (et (outy NV

By

Notary Public in and for the State of __- NEV’E?&

My commission expires JUN 13 2024

e -‘=1f No. 16-2499-1
NI My Appt. Exp. June 13, 2024

LaserPro, Ver, 21.1.0.222 Copr. Finastra USA Corporation 1 :27. 2022. Al Rights Reserved! - IL
C\LaserPro\CFN_PL\G14.FC TR-1995 PR-17
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ASSIGNMENT OF RENTS

Loan No; 1202101444 (Continued) Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )

COUNTY OF

On this day of before me, the undersigned

designated agents of the limited fiability co

Public, personally a,,rﬁared Sagar Parikh, Member of;??u&( Realty Il, LLC and Robert Dratke, Member of

Profectus Realty Il, LLC; =il known {o me to be member;
that executed the ASSIGNMEINT OF RENTS and ackn

Notary

mpany

adged the Assignment to be the free and voluntaw act

and deed of the limited liabllity’ company, by auth@rity of statute, its articles of organization or Its operatmg
agreement, for the uses anu- purpases therei” mentioned, and on cath stated that they are authorized to

execute this Asaignment and In fact wxzc

d thegsag"é‘ment on behalf of the limited hablhty company.

By

r}ﬁ* p ( ,\‘\Eemﬂng at

Notary Public in and for the, 8tate of

My commission expjeds

LaserPro, Ver. 21.1.0.222 Copr, Fingstra USA Corporation 1997 2022.  All Rights Reserved.
C:\LaserPro\CFI.PL\G 14.FC  TR-1995_PR-17
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CALIFORNIA ALL-PUHPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies anly the Identity of the Individual who sighed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

State of California )

camyor__LOS ANQEIES )

[ i Notary Public
o ] 2 me,__ Nivie Samaan-Lioyd y
[iat: Here Insert Name and Title of the Officer
personally appeares 2 _&.5&6/3}7@ /‘)ﬁ Kg ’[ K h‘

Name(s} of Signer(s)

who proved to me on the basis 4r satlsfactory evidence to be the person(s) whose name(s) i sfare.
subscribed to the within Instrument znd acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(jes), and that by his/ner/their signature(s) on the Instrument the person(s),

or the entity upon behalf of which the pe rson(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of Californla that the foregoing paragraph
is true and correct.

WITNZSS my hand dngt official se

Ty, NIVIE SAMAANALLOYD
R\ Notary Public - Caiifornia 3

Los Angeles County ®
=/ Commission & 2334308 Signature
Y py Comim, Expires Sep 25, 2024 ~

Slgnature of Notary Public

Place Notary Seal Above

OPTIONAL . = |
Though this section is optional, completing this information can deter alteration of thz docutnent or
fraudulent reattachment of this form to an unintended document.

Desctiption of Attached Document
Title or Type of Document:
Document Date: Number of Pages: |
Signer(s) Other Than Named Abaove: '

Capacity(les) Claimed by Signer(s) ,

Signer's Name: ~ Signer's Name:

O Corporate Officer — Title(s): . [ Corporate Officer — Title(s):

O Partner — [ Umited [ General OPartner — O Limited [ General

O Indlividual [J Attorney in Fact [ Individual (] Attorney in Fact

[ Trustes: 0 Guardian or Conservator O Trustee O Guardian or Conservator
O Other: [ Other:

Signer s Representing: Signer Is Representing: '

@2015 National Notary Associatlon www NﬂtlonalNotary org 1 BOU US NOTAFiY (1 800 876-6827) Item #5907



