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DEEINITIONS

Words used in multiple sections of this document are defined below and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Haction 186,

(A} “Security Instrument” means this document, which is dated November 2, 2021, eegether with all
Riders to this document.

(B) “Borrowetr” is RON LTERRELL, A SINGLE MAN.

Borrower is the morigagor under this Security Instrument.
(C) “MERS” is Martgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box
20628, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Village Capital & Investment LLC.,

Lenderis a Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 2650 Paseo Verde Parkway,
Suite 100, Henderson, NV 89074

(E} “Note” means the promissory note signed by Borrower and dated November 2, 2021, The Note
states that Borrowsowes Lender FIVE HUNDRED FIFTY ONE THOUSAND EIGHT HUNDRED ONE AND NO/100* *
kkkhhhkhkkhkhkkdrth ks khkhhihkkhhkdhkhkhhkhhhthbh kRt hdhhitd Doiiars (U.S. $551,801.00 )
plus interest. Borrower na; promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than December 1, 2051.

{F) “Property" means the propsiy that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evidr.nned by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unaer this Security Instrument, plus interest.

(H) "Riders” means all Riders to thic Seelrity Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box as applicebicl

Adjustable Rate Rider L] Cendominium Rider (] Second Home Rider
[ Balloon Rider L] Ptanned Unit Development Rider U Other(s) [specify]
(] 1-4 Family Rider [ Biweekly Paymant Rider

V.A. Rider

{I} “Applicable Law” means all controlling applicable fodera! state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} 25 .well as all applicable final, non-appeatable judicial
opinions.

{J} “Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium &ssociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer" means any transfer of funds, other than . transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephuriinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit as-ardornt. Such term includes, butis
not limited to, point-of-sale transfers, avtomated teller machine transactions, transfcrs initialed by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems" means thosa items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ar pricaeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) 10, i damage fo, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} ¢crirvayance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Proberty

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or default on,frie Loan.
{0) “Periadic Payment” means the regutarly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

{P) *RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related morgage loan™ under RESPA.

{Q) “Successor in Inferest of Borrower” means apy party that has taken title to the Property, whether or nof that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns} and to the successors and assigns of MERS, the following described property located
in the County FType of Recerding Jurisdiction] of Cook
[Name of Recording Jurisdictionk.
SEE ATTAGHED EXHIBIT A LEGAL DESCRIPTION
APN # 20-02-107-029-0000

which currently has the address of 1235 South Lake Park Avenue, Chicago,
[Street] [City]
finois 60653 ("Property Addrass™:
[Zip Code]

TOGETHER WITH all the improvements now of h&ieafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replaceinents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this SecLrity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and'Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneneumberzd; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clai:ns.and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and von-u:niform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prapety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Berowar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficiant o bring the Loan current, without walver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nat pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Barrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the4‘ol; {c) amounts due under Section 3. Such payments shall be applied io each Periodic Payment in the
order in which it brcame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securit Instrument, and then fo reduce the principal balance of the Note.

If Lender receives a rayment from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge due, he payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tie 2¥fant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the tull pavmeant of one or more Periodic Payments, such excess may he applied to any late
charges due. Voluntary prepayments.=lizi be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Misceilaneaus Proceeds to principal due under the Note shall
not extend or postpone the due date, or ct.ange the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Barrower shal' pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™) {1 proyide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Se curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender
under Section §; and {d) Mortgage Insurance premiums, i any. or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
‘Escrow ltems.” At origination or at any fime during the term of thi Lozn, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shali be an
Escrow ftem. Borrower shall prompily furnish to Lender all notices of amiounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives borrows:”z obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's abligation to pay to Lender Funds fer any or all Escrow lems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shzil i\t directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived 0y Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as’enzer may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be ded¢need to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemicnt” isused in Section 9. if
Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails t¢ pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boriover shall then be
obligated under Section & to repay to Lender any such amount. Lender may revoke the waiver as w.any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewen shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Homea Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA. Lender shalt not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earmnings on the Funds. Borrower and Lender can agree in wrifing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA, If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shorfage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up fhe deficiency in accordance with RESPA, buf in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shalt promptly refund to Borrower any
Funds held by-Lender.

4. Charges: iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable fo the
Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community.\ssoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them iiite manner provided in Secfion 3.

Borrower shall prompiy-disznarge any lien which has priority over this Security Instrument unless Borrower; (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; {b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in.d.craer’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii suck-proceedings are concluded; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordirating the lien to this Security Instrument, if Lender determines that any part
of the Property is subject to a lien which can attan priority over this Sesurify Instrument, Lender may give Borrower a
nofice identifying the lien. Within 10 days of the date snowhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secicin 4.

Lender may require Borrower to pay a one-time chargr 1on a read estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improter.ients now existing or hereafter erected on the Property
instred against loss by fire, hazards included within the term “axznded coverage,” and any other hazards including,
but not limited {o, earthquakes and floods, for which Lender requiies naurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leadar requires. What Lender requires pursuant to
the preceding sentences can changs during the term of the Loan. The insursnse carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choics, which right shall not be exercised
unreasenably. Lender may require Borrower to pay, in connection with this Loar,, f.her (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time chaigs fir flood zone determination and
certification services and subsequent charges each time remappings or similar changZs-cozur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune Z=termination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described abaove, Lender may obtain insuramas coverage, ai
Lender's option and Borrower’s expense. Lender is under no obligation {o purchase any parhcuia; ypa.or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsi’s equity in
the Praperty, or the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the instrance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Barrower secured hy this Security Instrument, These amounts shalt
bear interest at the Noie rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include z standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranz2 procesds and shall be the sole obligation of Borrowar. If the restoration or repair Is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen’, whsther or nof then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order prvvided for in Section 2.

If Borrower abandong t: Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Barrower does nnt resnond within 30 days to a nofice from Lender that the insurance cartier has offered to
seftle a claim, then Lender mey egotiate and settle the claim. The 30-day perlod will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights o any insurancaurseeds in an amount not fo exceed the amounis unpaid under the Note or this
Security Instrument, and (b) any other of Parmwer’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance ptlicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use th= ir.surance proceads either to repair or restore the Propetly of to pay
amounts unpaid under the Note or this Security histrurient, whether or not then due.

6. OCccupancy. Borrower shall occupy, establiai, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument aneshall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall not be unreasocnably withheld, or unless extenualing creumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prop arty: inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasts o2 ihe Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property In order to prevent this Fronerty from deteriorating or decreasing in value
due to ifs condition. Unless it is determined pursuant to Section 5 that iepair nrresteration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterisration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, th= Picgerty, Borrower shall be responsible
for repairing or restoring the Properly only if Lender has released proceeds for such purposes-Lendar may disburse proceeds
for the repairs and restoration in a single payment or in & series of progress payments 43 the work is completed. if the
insurance of condemnation proceeds are not sufficient to repair or restore the Property, Borrowetis notrefieved of Borrower's
obligation for the compietion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If 't ha's reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower(ro%ce at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Barrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s ococupancy of the Property as Borrower's principal residence.

8. Protection of Lendet's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
falls to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited {o: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court, and (c) paying reascnable attorneys’ fees to protect its interest in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, buf is not limiied to, entering the Property fo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viglations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo do so. ltis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Secuiity 'nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lzasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shail
not, without the expres s written consent of Lender, alter or amend the ground lease. if Borrower acquires fee fitle to the
Property, the leaseholr ard the fee tifle shall not merge unless Lender agrees {o the merger in writing.

16. Mortgage Insurz aci. If Lender required Mortgage Insurance as a condifion of making the Loan, Borrower shall
pay the premiums required 20 raintain the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender Cazses to be available fram the martgage insurer that previously provided such insurance
and Borrower was required to make saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ieqdired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer celected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 10 L 2nder the amount of the separately designated payments that were due
when the insurance coverage ceased to be ineffec!. Lenelar will zccept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage insurance. Such loss eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payn:enie.if Mortgage Insurance coverage {in the amount and for
the period that Lender regquires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward the pramiums for Mortgage Instrance. if Lender required
Mortgage Insurance as a condition of making the Loan and Boriowarwas required to make separately designated
payments toward the premiums for Mortgage [nsurance, Borrower saall pay the premivtms required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve.until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe: ana bander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecrDorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} Zi~cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o tims, and may enter info
agreements with other parties that share or modiy their risk, or reduce losses. These agree mer.s are on terms and
conditions that are satisfactory 1o the morigage insurer and the other party (or parties) to these/acieements. These
agreements may require the mortgage insurer to make payments using any source of funds that their=rtgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresulf of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ofher entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Botrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, if the
restoration or rapair is econemically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been completed {o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
restoration or k2nak: is not ecanomically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied fo the s1+7s secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Priceeds shall be applied in the arder provided for in Section 2.

In the event of a total faking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secured by thas 3ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial w2lunr; destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial teging, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiao; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied bvh= following fraction: (a) the total amount of the sums secured immediately
before the pariial taking, destruction, or lcss in vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss it vaiue. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, orioss invalue of the Property in which the fair market vaiue of the Proparty
immediately before the partial taking, destructior; or loss in value is less than the amount of the sums secured
immediately befare the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

if the Properly is abandoned by Borrower, or if, after notice by Exnder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordar.inges, Berrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzc’ and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securiar Instrument, whether or not then due.
"Opposing Party’ means the third party that owes Borrower Miscellaneosus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal, isegun that, in Lender’s judgment,
could result in forfeiiure of the Property or other material impairment of Lender's infers:tinthe Property or rights under
this Security Instrument. Borrower can cure such a default and, if accelsration has occured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender'z.judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or lights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmeptofCander’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appfierin the order
provided for in Sectioh 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Insfrument granted by Lender to Borrower or any
Successor in Interast of Borrower shall not operate o release the liability of Borrower or any Successors in [nterest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then dug, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note [a "co-signer"); {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securify Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall hind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chages. Lender may charge Borrower fees for services performed in cannection with Borrower's default,
for the purpose of piotecting Lender’s inferest in the Property and rights under this Security Instrument, including, but
not fimited to, attorreys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Iastrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to-te coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shalf be reducad Ly the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borrower wivich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tha principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces pringipal, the reduction vill oe treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute @ waiver of any right of action Borrower might have arising out of such
overcharge.,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower In connection with this Security Insirnent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apgiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Jevionated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of adaress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalf only report & change of address through that specified
procedure. There may be only one designated notice address under this Seliity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lepicr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneasisii with this Security Instrument
shalt not be deemed 1o have been given to Lender unil actually received by Lender. If any nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s=tisfy the corresponding
requirament under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be'gcierned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containzd-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explisity-or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohihiion against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gffect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the piural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Froperty, inciuding, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Properiy is sold or transferred (or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold ar transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowsr’s Right to Reinstate After Acceleration, if Borrower meets certain conditions, Barrower shall have
the right to havis.eaforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the ‘ermination of Borrower’s right, to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those conditians are that Bommower: (a) pays Lender all sums which then would be due under this Security
tnstrument and the Note 28 no acceleration had occurred; (b) cures any default of any other covenanis or agresments,
(c) pays all expenses incurréd i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaasaiion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property, and rights under this Seaurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Frapurty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrume:ig, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, (r) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reir statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzration had occurred. However, this right to reinstate shall not
apply in the case of acceteration under Section 18.

2, Sale of Note; Change of Loan Servicer; Notice of Crievance. The Nate or a partial interest in the Note
(together with this Security Instrument) can be sold one or move draes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that ¢uilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicio.obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes =7 ihe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtennotice of the change which will state
the name and address of the new Loan Servicer, the address to which payipénts shouid be made and any other
information RESPA requires in connection with a natice of transfer of servicing. If thie Mot is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar: s eivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aie'not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrumznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiumiant, until such
Borrower or Lender has notified the other party {with stich nofice given in compliance with the requiremenis of Section
15) of such afleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must efapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purstant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmantal Law and the following substances: gasoline,
kerosene, other flammable or texic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safely or environmenial protection; (c)
“Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shalt nof cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentai Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate fo normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products}.

Borrower znall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit ar other action
by any governmer.al or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of rvhich Borrower has actual knowledge, (b} any Environmental Condition, inciuding but not limited
to, any spilling, leakipy, rischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, wat: or release of a Hazardous Substance which adversely affects the valug of the Property.
If Borrower [earns, or is notified sy any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordznce with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shidi 7 ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thes viice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from th.e ante the notice is given to Borrower, by which the default
must be cured; and {d} that failure fo cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrurer.t foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ: to/rainstate after accelerationand the right fo assert
in the foreclosure proceeding the non-existence of a default or 0y other defense of Borrower to acceleration
and foreelosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shail e entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu rot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lawier shall release this Security
instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fe's for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging of thz-Tae is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with [#inais law, the Borrower hereby releases and waivis all rights under
and by virtue of the Hllinois homestead exernption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avirlence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 2t dorrower's
expense to profect Lender's inferests in Borrower's collateral, This insurance may, but need nof, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of Insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider exacuted by Borrower and recorded with it

2B 2nd

RON‘L TERRELL

State of _ %é %ﬁ%\ S
County of A

///5242/‘ (Seal)
7 7 DAIE

This instrumet »v~s acknowledged before me on A/OV‘&WL’M Q 9' (date( by RON L

TERRELL (name of parsunis).

Do

Sigerature of Ndfary Public

Lender: Village Capital & Investment LLC
NMLS ID: 3317

Broker: Simplify Home Loans, LLC
NMLS ID: 1569026

Loan Criginator: Eric Hugo Jorgensen
NMLS ID: 66795

AMGELA BOYD
Official Seal

Notary Public - State of illinols
My Commissnon Expwes Apr 19, 2025 §
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)
CASE #: 28-28-6-0977658

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
SEEVI\IIE_F'ERANS AFFAIRS OR ITS AUTHORIZED

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of November, 2021
and is incorporated into and shaii-uedeemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Grcurity Instrument”) of the same date given by the
undersigned {ihe “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to
Village Capital & Investment LLC, a Liinited Liability Company

{the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 4058 South Lake Park-Avenira, Chicago, IL 60653.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CH/ANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE WIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements miacs in
the Security Instrument, Borrower and Lender further covenant and agree as folluiws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 0.750 %.  The Note provides for
changes in the interest rate and the monthly payments as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

Th= interest rate | will pay may changeonthe 1st  day of January, 2025
and on inzt day every 12th month thereafter. Each date on which my interest rate could
change is.called a “Change Date”

(B) The rrianx

Beginning vt the first Change Date, my interest rate will be based on an Index.
The “Index” is the weakly average yield on United States Treasury securities adjusted
10 a constant maturity of one year, as made available by the Federal Reserve Board.
The most recent Index vzie available as of the date 45  days before each Change
Date is called the “Curreritinusx,” provided that if the Current Index is less than zero, then
the Current index will be deerrad to be zero for purposes of calculating my interest rate.

I the Index is no longer availahle, the Note Holder will choose a new index which is
based upon comparabie informado:). The Note Holder will give me notice of this choice.

{C)Calculation of Changes

Before each Change Date, the No'e Holder will caiculate my new interest rate by
adding TWO AND ONE-FOURTH  perceniage poini(s) { 2.250 % ) (the “Margin”)
to the Current Index. The Note Holder wili thzn, round the resuli of this addition to the
nearest one-eighth of one percentage point {1125%). Subiect fo the limits stated in
Section 4(D) below, this rounded amount will te iy new interest raie until the next
Change Date.

The Noie Holder will then determine the amount oftiie monthly payment that would
be sufiicient to repay the unpaid principal that | am expecite d ic owe at the Change Date
in full on the maturity date at my new interest rate in substantiafly equal payments. The
result of this calcutation wili be the new amount of my monthly cevment.

(D)Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date wili nci-he greater than
1.750 % orlessihan 2.250 %. Thereafier, my interest raie will never ba increased
or decreased on any single Change Date by more than ONE

percentage point(s) { 1.000 % ) from the rate o1 iiterest
| have been paying for the preceding 12 months. My interest rate will never be greater
than 5.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.
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(F) Notice of Changes
The Note Holder wili deliver or mail to me a notice of any changes in my interest
rate a:d ‘he amount of my monthly payment before the effective date of any change.
The notics will include information required by law to be given to me and also the title
and teleptiore number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER Cr FHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the 2ccurity Instrument is amended to read as follows:

Transfer of the Fronerty or a Beneficial Inferest in Borrower, As used in
this Section 18, “Interest ir'na Property” means any legal or beneficial interest
in the Property, including, Lt not limited to, those beneficial interests transferred
in a bond for deed, contract for Ziead, installment sales contract or escrow agree-
ment, the intent of which is the trarsfer of title by Borrower at a fuiure date fo
a purchaser.

It all or any part of the Property ¢r any Inferest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lerder’s prior wrilten consent, Lender
may require immediate payment in full of ail'stbms secured by this Security
Instrument. However, this option shall not be exeicised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also <!iail not exercise this option if:
{a) Borrower causes fo be submitted to Lender informa’ion required by Lender to
evaluate the intended transferee as if a new loan were veiig. made to the trans-
feree; and (b) Lender reasonably determines that Lender'a seaurity will not be
impaired by the loan assumption and that the risk of a breach:f-any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge @ reaconable
fee as a condition {o Lender's consent to the loan assumption. Lendei mey also
require the transferee to sign an assumption agreement that is acceptanic o
Lender and that obligates the transferee to keep all the promises and agreernzriz
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nofice is given in accordance with Section
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15 within which Borrower must pay all sums secured by this Security Instrument.
If Barrower fails fo pay these sums prior to the expiration of this period, Lender
may tvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGMiN'G BELOW, Borrower accepts and agrees to the terms and covenants
contained in in's/\djustable Rate Rider.

/‘%—_2: %/;"Z’-f é/ // ézé/zﬁal)

RON L TERRELL 7 7/ / DKTE
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CASE #: 28-28-6-0977658
MIN: 2004919-0001824830-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THiE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER is made this
2nd day of November, 2021, and is incorporated into and shall be deemed
o amend and supplement the Mcricage, Deed of Trust or Deed to Secure Debt (herein
“‘Security Instrument”) dated of evendate herewith, given by the undersigned (herein
“Borrower") to secure Borrower’s Note 0 Village Capital & Investment LLC, a Limited
Liability Company

{herein “Lender”)
and covering the Property described in the Security Eisirument and located at
4058 South Lake Park Avenue
Chicago, IL 60653

VA GUARANTEED LOAN COVENANT: In addition to the covanants and agreements
made in the Security Instrument, Borrower and Lender further coxznent and agree as
follows:

If the indebledness secured hereby be guaranteed or insured under Tile 28, United
States Code, such Title and Regulations issued thereunder and in effect on e date
hereof shall govern the rights, duties and fiabilities of Borrower and Lender. Any grovi-
sions of the Security instrument or other instruments executed in connection wits 2aid
indebtedness which are inconsistent with said Title or Regulations, including, but hot
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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amended or negated to the extent necessary to conform such instruments to said Titie
or Reguiations.

LATECBPARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “lete charge” not exceeding four per centum (4% of the overdue payment when
paid more ihen fifteen (15) days after the due date thereof {o cover the exira expense
involved in liandling delinquent payments, but such “late charge” shall not be payable
out of the proceads of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds aie sufficient to discharge the entire indebtedness and all proper costs
and expenses secur.a nereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days frc m the date that this loan would normaily become eligible for
such guaranty committed upon Gy e Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due an‘: hayable and may foreclose immediately or may
exercise any other rights hereunder or {ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan rway be declared immediately due and
payable upon transfer of the property securing suzh loan to any transferee, unless the
acceplability of the assumption of the loan is estuplished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the property shal. also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 =rcant (.50%) of the
balance of this loan as of the date of transfer of the property shall be payveble at the time of
transfer fo the loan holder or its authorized agent, as trustee for the Deparimeriof Veterans
Affairs. If the assumer fails fo pay this fee at the time of transfer, the fee saall constitute
an additional debt to that already secured by this instrument, shall bear interestat Lhe rate
herein provided, and, at the option of the payee of the indebtedness hereby seciied or
any fransferee thereof, shall be immediately due and payable. This fee is automatizal'y
waived if the assumer is exempt under the provisions of 38 U.S.C. 37289 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holder orits authorized
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a foan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herzby agrees to assume all of the obligations of the veteran under the terms of
the instruments craating and securing the loan. The assumer further agrees to indemnify
the Department ¢i Visterans Affairs o the extent of any claim payment arising from the
guaranty or insurancr>of the indebtedness created by this instrument.

IN WITNESS WHEREGT. zorrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

72’*2% QMM /j/%/jL_/_"__ (Seal)

RON LTERRELL DATE
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND 15 DESCRIBED AS FOLLOWS:

LOT 11 (EXCEPT THE NORTH 34 FEET) AND LOT 12 (EXCEPT THE SOUTH 49,95 FEET) IN BLOCK 13 IN
CLEAVERVILLE, IN SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Parcel ID:: 20-02-107-029-0000



