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MORTGAGE

MIN: 100196399035834629 MERS Phone: 888-679-6377
DEFINITIONS

Words used in mulriple seciions of this documentae defined below and other words are defined in Sections 311,
13, 18, 20and 21. Ceriaim ralag regarding the usage of worls used in this documerit are also previded in Section 16.

(A) "Seenrity Instrament” means this document, which jz-dted FEBRUARY 11, 2022 . together
with all Riders to this document,

(B} "Borrower"is Jacop R LOPEZ, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Flectronic Registration Systems, Ine. MERS 1§ @ sepaiate Gorporation that i gcling
selely as a nomines for Lender and Lender's suecessorts aud assigns. MERS is the mertgegee under this Security
Instrument, MERS is organized and existing undet the laws of Delaware, and has an address gd telrohone number
of P.0. Box 2026, Flint, M 485012026, (el {BRE) 679-MERS,

(D} "Lender"is guaranTEED RATE, T1WC.

Lenderisa DELAWARE CORPORATION orgamzed
and existing under the laws of pET,AWARE

Lender's address is 3940 W RAVENSWOOD, CHICAGO, ILLINOIS 60613

(X} "Note" means the Promissory nole signed by Borrower and dated FEBRUARY 11, 2022
The Note states that Borrower owes Lender 7wt HUNDRED SEVENTY~SIX THCUSAND FOUR HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 276,450.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2052 .

() "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [ ] Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

K] Condeminium Rider K] Other(s) [specify|

Fixed Interest Rate Rider

() "Applicable Law" mcaps =1 controlfing applicable federal, statc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as welt as all applicable final, non-appealable judicial
opinions.

(7} "Community Association Dues, Fies, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium association, homeowners association or similar
arganization.

(K) "Electronic Funds Transfer" means any trausier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financ.al institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcina‘ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtars.

(L) "Escrow Items" means those items that are described in Seztion. 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemert, award of damages, or proceeds paid by any
third party (vther than insurance proceeds paid under the coverages-described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemmnation or other taking of all or any part of the Property; (ii1} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valas-and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpeyrient of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principai-an interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.$.C. §2601 ct seq.) ~icits implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, orary additional or
successor legislation or regulation that governs the same subject matter. As used in this Securi.y, Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "federally related tnortyage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQF AS EXHTRIT "A",
A.P.N.: 17-17-212-016-1012 17-17-212-016-1273

which currently has the address of 111 8 MORGAEN ST Apartment 312
[Street]
CHICAGO , llinois 60607 {"Property Address"):
[City} [Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all gasements,
appurtenances, and fixtures now or hereafter a part of tie pioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is véfurrad to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds orly legal titi< 4 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (73 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclv3idg, but not limited to, the right to foreclose
and seil the Property; and to take any action required of Lender including, tat nct limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encomFrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS 1 DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and infersst an, fhe debt evidenced by the Note znd any prepayment charges and late
charges duc onder the Note. Borrower shall alss pay funds for Fserow ltems pursuantto Seetion 3. Payments due
under the Note and this Security Instrument siall be-made in U S currency, However, if any check or other
instrument received by Lender as pavment under the Note or this Seeurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrunient be made in
one armore of the foliowing farms, as selected by Lender; (a) cush, (b) money order; (c) certified cheik, bank check,
freasurer's check or cashier's check, provided amy such check is drawn upon an institution whose deposits are insured
by # federal agency, instrumentality, or entity; or (4} Electronic Funds Transfer.

Payments arz deemed received by Lender when raceived at the location designated in the Note or at such other
location as<nay be designated by Lender in accordance with the notice provisions in Section 15. Lender may returmn
any payment orpartial payment if the payment or partial payments are msufficient to bring the Loan current, Lender
may- accepl any payment or partial payment insutfizient to bring the Loan current, withoul waiver of any rights
hereunder of prejrdic: Lo its rights o refuse such payment or parfial payments in the future, but Lendar is not
obligated to apply s’ piyments at the fime such payments are accepted. If cach Periodic Paymen is applied ag of
its scheduled due date, then 1:énder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Beyrower malkes paynient ta bring the Loan current. 1f Borower does not do so within a reasonable period of
time, Lender shall either apply sv<h funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding prineipai bulance under the Note immediately prior to foreclosure. No offset or claim
which Burrower might have now or in ' future agaist Lender shall relieve Borrower from making payments due
under the Note and this Security Instruwent-or perfurming the covenants and agreements secured by this Security
Instrument. '

1. Application of Payments or Proceeds, Except as otherwise deseribed in ikis Section 3, all paymenis
accepted and applied by Lender shall be applied in he tullowing order of priority: (a) interest due tuder the Note;
(i} principal due under the Nole; (¢} amounts dus unde - Seciion 3. Such payments-shall be applied to sach Perindic
Payment ih the order in which it became due. Any remainng amounts shall be applied first to Jate charges, second
0 any other amounts dug under this Security Instrament, and thex to reduce the principal balance of the Naote.

It Lender receives a payment from Borrower for o delinquent Pariodic Payment which includes a sufficient
amount to pay any late charge duc, the payiment may he applied (o dhe delinquent payment and the Jate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receved from Botrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exuess exists after the payment is applied 10 the full payment of ene or mors Periodic Payments, such excess may
be applied lo any late charges due. Volunlary prepayments shall be applied first i ray reepayment charpes and then
as-deseribed in the Note.

Any applicaiion of piyments, insurance proceeds, or Miscellaneous Procesds to pritzipal due under the Note
shall net extend vr postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments/as+due under the
Note, unti the Note is paid in full, a sum (the "Funds") o provide for payment of amounts due §07. {4) tlaxes and
assessments and other items whick can aitain priority over this Security Instrument as a lien or eneuinsrahce on the
Property; (b) ieaseheld payments or groune rents on tire Property, if any; (¢} premiums for any and al 1asurance
requircd by Lender under Sectian § ; and (d) Mortgage nsurance premivms, if any, orany sums payable by Borrower
@ Lender in liey of the paviment of Mortaage Insuranee premiums in accordanes with the provisious of Section 10.
These items are called "Escrow Ttems," Al arigination or atany time durin g the serm.of the Loan, Lender may regiire
that Community Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Seciion. Borrewer shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Terider may waive Borrowar's obligation to pay to Lender
Funds for any orall Escrow Items at any time. Any such waiver may only be in swriting. In the event of such wiaiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls
shall for all purpeses be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Barrower is obli gated to pay Escrow ltems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligiied under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver 4s to any or all Escrow [tems at any time by a notice given in accordance witli Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time <pevified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose dgposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whase deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th= Sunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall nat charge Borrower for/naiding and applying the Funds, arnually analyzing the escrow account, or verifving
the Escrow Items, unless Lender ways Borrower intereston the Funds and Applicable Law permits Lender to make
such u charge. Unless s agreemes is made in writing or Applicable Law requires interest to be paid ort the Funds,
Lender shall not be required to pay Borrmvel any inlerest or earnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shall vepsid on the Funds. Lender shall give to Borrawer, without chatge, an
annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrow. 4s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tfther. isa shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anl Borrower shall pay to Lender the amount necessary to make
up the shortage in accerdance with RESPA, but in po moré than 12 monthly payments, If there is 2 deficieucy of
Funds held in escrow, as defined under RESTA, Lander shall roti? v Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessery Io make up the deficiency i accordance with RESPA, but in no more than
12 mionthly payments.

Upon payment in full of all sums secured by this Security Instruient, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargesy faes, and impositions attributable to
the Property which can atldin priority over this Security Instrument, leasehold-payipents or ground rents on the
Property, il any, and Comniunity Association Dues, Fees, and Assessments, if any. < 1o the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruréht unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a mammer acceplabia to' [ ander, but only
80 long as Borrower i3 performing such agreement; (b) contests the lien in goed faith by, or defands gainst
enforcement of the lien in, legal proceedings which in Lendar's epinion operate to prevent the enforcetnént bf Uie Ken
while those proceedings are pending, but only until such proceedings ars concluded; or (c) secures from (e ‘holder
of the licn an agreement sutisfaciory to Lender subordinating the licn to this Security Instrument. If Lender
deterinings that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idenlifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth ahove in this Section 4,

Lender miay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in comneetion with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within fhie term "extended coverage," and cny other hazards
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mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oruion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Propery, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage ‘har was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 7 shall become additional debt of Barrower secured by this Security Instrument, These
amounts shall bear interest at thz Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies requirci by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall mchide a siani'ard morigage clause, and shall iame Lender as mortgagee and/or as an
additiona] loss payee, Lender shall have the ight to hold the policies and renewal. certificates. If Lender requires,
Borrewer shall promptly give to Lender all zee! g of paid prémiums and renewal notices. If Borrowsy obtains any
form of insurance coverage, not otherwise requivdd ov Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha’-name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noticé to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leadsr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was4ecuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigisi 1o ho'd-such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bzen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diskiusse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cunrioted, Unlesé an agreement
1s-made in writing or Applicable Law requircs interest to be paid on such insuranee [rocéeds, Tender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, tue ingriance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exezss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Berrower abandons the Property, Lender may file, negotiate and settle ary available insurance ciaim and
related malters. If Botrower does not resposic within 30 days to a notice from Lender that the insursnce carrier has
offered to settle a claim, then Lender may negotiate and settle the clain1. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceads either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instmument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.“{DDCMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ctreumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterinration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the raking
of, the Prorenty, Borrower shall be responsible for repairing or restoring the Property ouly if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progriss hayments as the work is compieted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may “:ake reasonable eniries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interioe of the inprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inierior inspeciion specifying such reascnable cause.

8. Borrower's Loan Appiicpion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at tie direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Lean. Material Tepresentations inclirde, but are not limited to,
representations concerning Borrower's occupaney’ oi the Property as Borrower's principal residence.

9. Pratection of Lender's Interest in the Fropesty and Rights Under this Security Tostrument. [f(2)
Borrower {ails to perform the covenants and agreemen's coilained in this Seeurity Instrument, by there is a legal
proceeding that might significantly affect Lender's interest iy the Property and/or rights under ihis Security Instrument
(such as a proceeding in bankruptcy, probate, for condemunativn ot forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws o reqolations), or (¢) Borrawer has abandoned the
Property, then Lender may do and pay for whatever is reasonable o: arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing and/cr assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt are not limited to: (a) paying any surns
secured by a lien which has priority over this Security Instrument; (b} appearing i zourt; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securiiy fasirament, including its secured
position in a bankruptey proceeding. Seciring the Property includes, but is not limitdl o/ entering the Property to
niake repairs, change locks, replace or bisard up doors and windows, drain water fom pipss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Leader may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to de.so! Tois agreed that
Lender incurs no liability for not taking any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securzd by this
Secarity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance] the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Moritgage Insurance, [ 'Lender required Mangage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Maorlgage Insurance in effect. If, for any reason, the Mortaage
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Insurance coverage required by Lender ccases to be available from the mortgage insurer that previously provided such
insurance and Botrower was required to make separalely designated payments toward the premiums for Mortgage
Insutance, Borrower shall pay the premiums required to obtain coverage substantially equivalent ta the Mortgage
Insutance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortpage Insurance
previously in effect, from au alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avulichle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurznce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make seoarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requred to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement 2+ idortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ternination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation.to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loax 25 agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their totai tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ‘ar madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortghos insurer and the other patty (or parties) to these agreements. These
agreements may require the mortgage insurer to.mak< payments using any source of funds that the mortgage insurer
may have available (which may include fiunds obtaived frnm Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purhaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dire ctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgap2 Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losscs. If such agreemer. plovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid #5 the ingurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will nat affect the amounts that Borr(wer' has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increass-the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - ¥.itix respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights:may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insviance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage 'nsv.ance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanegus Proceeds are hereoy assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disburscment
or in a serjes of progress payments as the work is completed. Unless an afreement is made in writing or Applicahle
Law requires intercst to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Tf the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘;’&D.DcMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imriea’ately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the evert o7 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immerliate ly before the partial taking, destruction, or loss in value is less than the amount of the Sums
secured tmrmediately bivve the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree In writing, the Misecllasicous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the riotics is given, Lender is authorized to collect and apply the Miscellanzous
Proceeds either to restoration or repair of-the-Rroperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means thiehird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rcpard to Miscellancous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could resull in forfeimure of the Property or o her tnaterial impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure'such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding'to be dismissed with @ ruling that, in Leider's
udgment, precludes forfeiture of the Property or other material smpiirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ot c'aim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ‘aiid shallhe paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiensior of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted'ny Lénder to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ininterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured b this Security
Instrument by reason of any demand made by the origmal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy icluding, withont limitation, Lender's s¢ceptance of
payments from third persons, entities ot Successors in Interest of Borrower or in amounts less than the arjuit then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligations and liability shall be joint and several. However, any Borrawer who co-signs this Security
Instrument but does not exscutc the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Form 3014 1/01

Page 9 of 14



2204621584 Page: 11 of 21

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrawer’s rights
and benefits under this Security Instrument. Borrower shall not be released (rom Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security [nstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limitcd to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loun is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
iterest or otherloan charges collected or to be collected in connection with the Loan exceed the perrnitted limits,
then: (a) any such inan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a'ready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to jiake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund riduces principal, the reduction will be treated as a partial prepayment without any
prepayment chaige (whethe; ornot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payiaent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Notices. All notices given by [sorcower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectinn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ozs/hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consticeté “otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adrires 3, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice addrass under this Security [nstrument
at any one time. Any notice to Lender shall be given by deliverg it ar by tnailing it by first class mail to Lender's
address stated herein unless Lender has designated anather address by nytice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed (o have been given o Lerd=r until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnetrrisent,

16. Governing Law; Severability; Rules of Construction. This Securtiy [usirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righes and’ obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. 'Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suck sii=nce shall not be
construed as a prohibition against agreement by confract. In the event that any provision or clavse o this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiods 4t this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instryment: {a) words of the masculine gender shall mean and inchude correznanding
neuter words or words of he faminine gender; {b) words in the sin gular shall mean and include the plural and vice
versa; ard (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inlerest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
Interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINGCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS f{DﬂcMagic
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If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persan and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sceured by this Security Instrument. However, this option
shall not he exercised by Lender {7 such exercise {s prohibited by Appliczole Law.

If Lender exercises this aption, Lender shal] give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date he notice is given in-accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Tf Borrawer meets certain conditions, Borrower shall
heve the riglit to have enforcement of this Security Instruiment discontinued at any time prior to the earliest of: {a)
five days brtoie sale of the Property pursuant to Section 22 of this Security Instrument; {b) such ather period s
Applicable Law:might specify for the termination of Borrower's right o reinstate; or (¢Yentry of 4 judzment enfareing
this Security insirument. Those conditions are that Borrpwer: (a) pays Lender all sums which then would e due
under this Secunix angrument and the Notc a4 if no accelerdtion had oceurred; (b) cures any default of any other
covendnis or agreemenie: (c) pays all expenses meurred in enforeing this Seonrity Instrument, including, but not
lismitzd 1o, reasonable attoine)s’ fees, preperty inspection and valuation fees, and other fees incurrec for the purpose
of protecting Tender's Interest inthe Propesty and rights under this Security Instrument; and (4} takes such action as
Lender may reasonably require 2o assure that Lendes's inferest i the Property amd rights under (his Security
Instrumert, and Borrower's obligation pay the sums secuzed by this Secwity Instrument, shall continue unchanged
unless as otherwise provided under Applicabis Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following farms, as selected by Lender: (a) cash; th) maney erder; {c) certifizd
check, bank check, treasirer's chieck or cashier's <heek, provided any such check is drawn upon an fnstitution whase
depesits are insured by a federal ageney, instrumentality or entity; or {d) Electronic Funds Transfer, Lipon
remstatement by Borrower. this Security Tnstrimen: and ohligations secured hereby shall remain fir by effective ay if
no acceleration had occurred. However, this right to reit state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of \irievace. The Note or a partial mterest in the Note
{together with this Security Instrument) can be sold one or mer e withant prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") tat tollects Periodic Payments due under the Note
and this Security Insirument and perforims other martgage loan servicing obligations under the Nale, this Security
Instrument, and Applicable Law, There also might he one or more clianges »%the Loan Servicer unrelated to a sale
of the Note. If there is o change of the Loan-Servicer, Borrower will be give written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymenss shoild be fade and any other
informations RESPA requires in connection with a notice of tramsier of servicing: 176w Note is sald and thereafter
the Loan is serviced by a Loan Servicer ether than the puichaser of the Nete, the mortgs g lan-servicing obligaticns
to Borrower will remain with the Loan Servicer or be transferred to asnceesser Loan Servicer and are not assumed
by the RNote purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be Joined to any judicial action (a:. 0o an individual
litigant or the member of & clags) that arises fron the other paily's actions pursuait to this Security insirment or that
alleges that the viher party has breached any provision of, or any duty owed by reason cf, this Security’ Instrument,
until such Borrower or Lender has notified the other party (with such notice given in corpliance with Lhe I Ui ments
of Section 15) of such alleged breack and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that tine period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuent to Section 18 shall be deemed to satisfy the rotice and-opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Enviroomental Cleanup” includes any response action, remadial aciion, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmerial Condition, or (c) which, due to the presence, use, or release of a Hazardeus Substance, creates a
condition” thai 2¢versely affects the value of the Praperty. The preceding two sentences shall not apply to the
presence, vse, oo storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaic to yormal residential uses and to mazintenance of the Property (including, but not limited to,
hazardous substances ‘2 consumer products).

Borrower shall proriptiy give Lender written notice of (a) any investigation, claim, demand. lawsuit or other
action by any governmental or/egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Berzower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, isrliarge, release or threat of release of any Hazardeus Substance, and () any
condition caused by the presence, use or'téiease of a Hazardous Substance which adverszly affects the value of the
Property. If Borrower learns, or is notijiad by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hozzdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in eceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanyy .

NON-UNIFORM COVENANTS. Borrower and Zeider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice. to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secus 1y lysirument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic< sliall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fror=-.iie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on 0r before the date specified in the
notice may result in acceleration of the sums secured by this Security Tstument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existes e of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or nefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secrsed by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia, procesding. Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title évidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Szeuriry
[nstrument. Berrower shall pay any recordation costs. Lender may chirge Borrower a fee for releasing this Secarity
Instrument, but only if the fee is paid to a third party for services rendered and the oh arging of the fee is permiited
under Applicable Law.

24. Waiver of Homestead. Tn accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws. ‘
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Horrower makes or any claim that is made
apainst Borrower in connection with the collateral. Borrower may later caucsl any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other clarges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanging balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able in abtain on its own.

BY SIGN'™NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it

of

SE
e SWIE
f‘i’y :f”?"'/ ) = Seal)

-

£*Jadcob R Loper “Dorrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 3 DocMagic
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[Space Below This Ling For Acknowledgment]

State of _ILLINOIS )
) ss.

County of Cook

)
. Q,\ ouden L (u iatdo _Voto “

(here give name of officer and hi's official title)

certify that

Jacob R Tewnez

(name of grantor, 4nd"f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the-same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary asi, Tor the uses and purposes therein set forth,

Dated: FEBRUARY 11, 2022

mF!ClALGm _ Q (4 j}\jg‘“
W\UW‘ PSTATE-_UF LLNOE § j::-ir;‘nmu\f. of officer)
A P e EPRES IS :
Y CORMISEION EXFIRES 2
(Seal)

Loan QOriginator; Dan Rogers, NMLSR ID 131966
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number:; 214081904
Date: FEBRUARY 1 1, 2022

Property Address: 111 S MORGAN ST Apartment 312
CHICAGO, TLLINQIS 60607

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # 0 17-17-212-016-1012 17-17-212-016-1273

+DocMagic
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"Exhibit A- Legal Description

Unit 312 and Parking Unit PU-222 in the One One One Morgan Condominium, as delineated on a Survey of the
following described tract of Land:

Lots 9, 10, 11, 12, 13, 14 and the South 1/2 of Lot 15 in Block 7 (except the East 7 feet of aforesaid Lots taken for
alley as per Council Order February 14, 1850), in Duncan's Addition to Chicago in Section 17, Township 39 North,
Range 14, East of the Third Principal Meridian;

Which Survey is attached as an Exhibit to the Declaration of Condominium Ownership recorded as Document No.

0030258832, as amended from time to time, together with their undivided percentage interest in the common
elements, in Cook County, lllinois.

Legal Description PT22-80260/65
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Loan Number: 214081904

FIXED INTEREST RATE RIDER
Date: FEBRUARY 11, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Jacok R Lopez

THIS.FIXED INTEREST RATE RIDER is made this 11th day of FEBRUARY, 2022
and is meorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/secrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Botrower") b+ secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTEEL PATE, TNC.

(the "Lender"). The Security Instrument encumbers the property mare specifically described in the Security
Instrument and locatzd 2.

111 5 MORGAMN-ST Apartment 312, CHICAGO, ILLINCIS 60607
[Property Address]

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender vurchvr covenant and agree as follows:

A. Definition ( E ) "Note" of the Sccnrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed byt Borrower and dated FEBRUARY 11, 2022 .
The Note states that Borrower owes Lender THWO HUNDPED. SEVENTY-SIX THOUSAND FOUR

HUNDRED FIFTY BND 00/100 Dollars (U.S. § 276,450.00 )
plus interest. Borrower has promised to pay this debt in regular Meriodic Payments and to pay the debt in
full not later than MARCH 1, 2052 at the receof 3.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ani covenants contained in this Fixed
Interest Rate Rider.

J‘rﬁmro e Jaceb R Lopez Date

ILLINOIS FIXED INTEREST RATE RIDER 4 ’
ILFIRRDR 09/03/19 v BocMagic
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111 5 MORGAN ST Apartment 312
APN; 17-17-212-016-1012
17-17-212-016-1273

can Number: 214081904

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of FEBRUARY, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the samc date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leidar") of the same date and covering the Property described in the Security Instrument and located at;

111 8 MORGAN ST Apartment 312, CHICAGO, ILLINQIS 60607
[Property Address)

The Property includzs  unit in, together with an undivided interest in the common elements of, a
condominium project Inown as:

OUre One Cne Morgan Condominivm
Name of Condominium Project]

(the "Condominium Project”). If the o'ynsrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds #« to property for the benefit or use of its members or
shareholders, the Property also includes Borrow r's interest in the Owners Association and the nses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ¢he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiers as follows:

A. Condominium Obligations. Borrower shall perforixil of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dccumints” are the: (i) Declaration or
any other document which creates the Condomnium Project; (ii) by-laws, £ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all ducsand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, will a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sati ifactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pecivds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards.in mading,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: {i) Lendes vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whather to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insurc
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forrower in connection with any condemnation or other taking of 2l or any part of the Property,
whether of the‘uni. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument us piovided in Secticn 11

E. Lender's Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paruiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pryject, except for abandonment or termination required by law in the case
of substantial destruction by fire or other-casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisisn-of the Constituent Documents if the provision is for the express
benefit of Lender; (ifi} termination of professicsial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiacceptable to Lender.

F. Remedies. If Borrower does not pay condoniirinm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tins'pzragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower a:id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.a?4iie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Cendominium Rider.

e

]’acon R Lopez -Borrower

!
|
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