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MORTGAG XXXXXXXXT850

HHEERITIE

Words used in multiple sections of this document are detiner Selow and other wards are defined in
Sections 3, 11, 13, 1B, 20 and 21. Centain rules regarding tic vsage of words used in this document are
also provided in Section 16.
(A} "Security Instrument” means this document, which is dated Jarwnry 7, 2022 7
together with ail Riders to this document.
{B] "Borrower" is

DEBRA A. LUDWIG, AS TRUSTEE UNDER THE DEBRA A LUDWIS LIVING

TRUST, DATED SEPTEMBER 26, 2008

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is FIFTH THIRD BANK, N.A,
Lender is a Corporation and a federally chartered institution.

ILMA 11119
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Lender's address is 1850 EAST PARIS GRAND RAPIDS, M) 49546

Lender Is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  January 7, 2022

The Note states that Borrower owes Lender

Two Hundred Twenty Two Thousand AND 00/100 Dollars
(US.$ 222,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periogic
Payments and to pay the debt in full not later than  02/01/42

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan".neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Notc,-and all sums due under this Security Instrument, plus interest.

(G) "Riders" mezns all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be exzcr.iad by Borrower [check box as applicable];

(] Adjustable %atz Fider [ Condominium Rider [ Secong Home Rider
[ Balloon Rider [ Planned Unit Development Rider ] 1-4 Family Rider
[ VARider (—_] Biweekly Payment Rider [] Other{s) [specify]

(H) "Applicable Law" means all corailing applicable federal, state and loca! statutes, regulations,
ordinances and administrative rules and or<ars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Piopr.rty by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer o} funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisicd <i:rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instuc?, or autherize a financial institution o debit
or credit an account. Such term ingludes, but is not limited to, 0%ii.af sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ransfas, and automated clearinghouse
transfers.

(K) "Estrow Itams™ means those items that are described in Section 3.

(L} "Miscellangous Proceeds” means any compensation, settlement, aweri-of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for; (i)
damage to, or destruction of, the Property; (ii} condemnation or oiher taking of ail » anv part of the
Property: (iii) conveyance In tieu of condemnation: or (iv) misrepresemations of, or umirsions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, (or dr fautt an,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest urger the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2607 et seq.) and is
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legisfation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

ILMB 09/07
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(P} "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower” s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Naote; and (ii} the performance of Borrower" s covenants and agreements under

this Security Instrument ard the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender' s successors and assigns, the following described property located in

CooK - , ILLINOIS: _

SEE ATTACHED EXHIBIT "A”

Parcel ID Mumber: 27-2L-227-006-0000 which currently has the address of
16621 GRANTS TRL QRUAANDN PARK, IL 60467-0000

("Property Address™):

TCGGETHER WITH all the improvements now or hareafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter &-puii of the property. All replacements and
additions sha!l also be covered by this Security Instrument, Ai uf the foregoing is referred to in this
Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower Is fawfully selspa nf the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances
of record, Borrowar warrants and will defend generally the title to the Proy erty anainst all clalms and derands,
subject to any encumbrances of recor.

THIS SECURITY INSTRUMENT comblnes uniform covenants for naiior.a" use and non-uniform
covenants with |imited variatians by jurisdiction to constitute a uniform security instriz2r covering real
property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat( Churnes,
Borrower shall pay when due the principa! of, and Interest on, the debt evidenced by the Note ant ar;
prepayment charges and late charges due under the Nate. Borrower shall also pay funds for Escrow Yems
pursuant to Section 3. Payments dus under the Note and this Security Instrument shall be made in U5,

ILMC 09/17
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thal any or al! subsequent payments
dug under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or
cashier' 5 check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in thc future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I eacls Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagpfd funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. 1 Pirrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura terq to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the fv'e immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Nate and this Security Insirument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or P-creeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende:: shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under (e 'Jote: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orver in which it became due. Any remaining amounts
shall be applied first to late charges, second to any a.her amounts dua under this Security Instrument, and
then to reduce the principal balance of the Note.

IF Lender receives a payment from Borrower foi-a zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may “e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiry.xnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tu P 2xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ar ziied to the full payment of ane or
mare Pericdic Payments, such excess may be applied to any late charges di'e. Violuntary prepayments shall
e applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insurance proceeds, or Miscellanegus Preeecrs to principal due under the
Mote shall not extend or postpone the due date, or change the amount, of the Periodic 2zyments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period.c Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amsunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst-ument as a
lien or encumbrance on the Property; (b) leasehold payments ar ground rents on the Property, if 21y )
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pai¢ under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILMD 09/07
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is abligated 10 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tr2 time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under LSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriatzs of expenditures of future Escrow items or otherwise in accordance with Applicable
Law.

The Funds shali =2 #d in an institution whose deposits are insured by a federal agency,
instrumentality, or emity {ir<iuging Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar«. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri.ytig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lénder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires imterest to be vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to 8o’ rower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is @ surplus of Funds hetd in escrow, as def’ned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: 17 ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorgcane with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; a2 d2fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Ler.der the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily piyments.

Upon payment in full of all sums secured by this Security Instrument, Lendei-sta!! promptly refund
to Borrower any Funds keld by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, ar. imnositions
attributable to the Property which can attain priority over this Security Instrument, leasehcic payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessients,if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providec in Saction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {2} agrees in writing to the payment of the obligation secured by the lien in a manner accetst'e
to Lender, but only sa long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender" s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conclfuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. IF Lender determines that any part of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the

ILME 09/07
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier praviding the insurance shall be chasen by Borrower subject to Lender' s
right to disapprove Borrower" s choice, which right shall not be exercised unreasonably. Lender may
require Borrorver 1o pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, erlification and tracking services; or (b) a one-time charge for flood zone determination
and certificatic: szrvices and subsequent charges each time remappings or similar changes occur which
reasonably might 2fipCt such determination or certification. Borrower shall also be responsible for the
payment of any fecs inrGzed by the Federal Emergency Management Agency in connection with the
review of any flood zon vs.ermination resulting from an ohjection by Borrower,

If Borrower fails to ma’nt.in any of the coverages described above, Lender may obtain insurance
coverage, al Lender' s opticn and Borrower' s expense. Lender is under no obligation to purchase any
particular fype or amount of coveiao~.. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower' s equity = the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance (ovarage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /\nv aviounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais-of such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard morigare lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the i1 to hold the policies and renewal
certificates. If Lender requires, Borrower shali promptly give to Lenr'z all receipts of paid premiums and
renewal notices. |F Borrower obtains any form of insurance coverage, not atheiwise required by Lender,
far damage to. or destruction of, the Property, such palicy shall include a siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ta the insurance carrier #nd Lender. Lender
may make progf of loss if not made promptly by Borrower, Unless Lentier and Borrower ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall
be appliedt to restoration or repair of the Property, if the restcration or repair is economically fea.ible and
Lender" s security is not lessened. During such repair and restoration period, Lender shall have %ie sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Proparty to ensur 1
work has been completed to Lender’ s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrawer shall not be paid out of the insurance proceeds and shall te the sole obligation of Borrower. If
the restaration or repair is not economically feasible or Lencter' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

IF Borrewer abandons the Property, Lender may file, negotiate and seitie any avaliable insurance
claim and relsted matters, |F Borrower does not respond within 30 days 1o & notlice from Lender that the
Insurence carrier has offered to setile a claim, then Lender may negotiaie and sefile the claim. The 30-day
period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Barrower" s rights to any insurance
proceads In an amount rot to exceed the amounts unpaid under the Mote or this Security Instrument, and
(b) any other of Borrower' s rights (other than the right to any refund of unezrmed premiums paid by
Borrower} under all insurance polictes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
to pay amountz unpaid under the Note or this Security Instrument, whether gr not then due,

B. Occupericy. Borrower shall occupy, establish, and use the Property as Bormower' s principal
rasidence withi: 62 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar' z principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriéag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2:¢ beyond Borrower's control,

1. Preservation, Maintennce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterierate ar commit waste on the
Property. Whether or not Borrowe” ie r=siding fn the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deceriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that rep.ir or restoration is not ecanomically feasible, Borrower shali
promptly repair the Property if damaged to avoi further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dzinage to, or the taking of, the Property, Borrower
shal} be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurasscs ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Grirower' s abligation for the completion of
such repair ar restoration.

Lender or its agant may make reasonable entries upon and insgeruvns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeclion specifi'ing uch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriisg ¥ Loan appiication
process, Borrower or any persons or entities acting at the direction of Borrower i with Borrower' s
knowiedge or consent gave materially false, misteading, or inaccurate information or 2<2tements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
represendations include, but are not limited to, representations concerning Borrower® 5 occupanty of the
Property as Borrower" s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriznoag. If
(a) Borrower fails to perform the covenants and agreements contained in this Seturity Instrument, (o} (hare
is @ legal proceeding that might significantly affect Lender' s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do ang pay for whatever is
reasonzble or appropriate to protect Lender' s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender' s actions can include, but are not limited to: (2] paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILMG 09/07
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Praperty inclucies, but is Aot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not
under any duty or obligation t0 do so. It is agreed that Lender incurs no liability For not taking any or al!
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional deixt of Borrower
secured by this Security Instrument. These amounts shall bear interest a1 the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Szeurity fnstrument is on a leasehold, Borrower shali comply with a!l the provisions of the
lease. If Borruv.er acquires fee title to the Property, the leasehold and the fee title shall not merge unfess
Lender agrees to %2 merger in writing.

10. Mortgags I:isurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall pay ti: r.cemiums required to maintain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance coviage required by Lender ceases to be available from the mortgage insurer that
previously provided such incar7.nce and Borrower was required to make separately designated payments
toward the premiums for Muiigage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent ta t*.e 'viortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is aot
available, Borrower shall continue to pay to _erder the amount of the separate!y designated payments that
were due when the insurance coverage ceased tc br. i effect. Lender wilt accept, use and retain these
payments as a non-refundable loss reserve in lieu o Mortgage Insurance. Such loss reserve shalt be
non-refundable, notwithstanding the fact that the Loan i ultimately paid in full, and Lender shall not te
required to pay Borrower any interest or earnings on sucii Jrsy reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amauri and for the period that Lender reguires)
provided by an insurer selected by Lender again becomes availauls, - obtained, and Lender requires
separately designated payments toward the premiums for Mortgage irsu-ance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was require2 o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pa’ the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender' s
requirement for Mortgage Insurance ends in accordance with any written agresnet, »2tween Borrower and
Lender providing for such termination or until termination is required by Applicable 122+, Nothing in this
Section 10 affects Borrower" s obligation to pay interest at the rate proviged in the Noie.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerain ‘azses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongag.
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, angray
enter into agreements with other parties that share or madify their risk, or reduce fosses. These agreemizris
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtzined from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower' 5 payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. IF such agreement
provides that an affiliate of Lender takes a share of the insurer” s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund,

ILMH 09/07
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(b} Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hameowners Pratection Act of 1998 or any other law. These rights
may include the right te receive certain disclasures, to request and obtain cancellation of the
Mortgage Insurance, to have the Martgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneaus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repalr of

the Property, if the restoration or repair is economically feasible and Lender’ s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender’ s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and res:aration in a single disbursement or in a series of progress payments as the work is
completed. ‘Jiilzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "rpzseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preziedz, If the restoration or repair is not economically feasible or Lender' s security
would be lessened, thz ¢%::cellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or no %iar due, with the excess, if any, paid to Borrower. Such Misce!laneous
Proceeds shafl be applied in‘ne order pravided for in Section 2,

In the event of a total izking, destruction, or loss in value of the Property, the Miscetlaneous
Proceeds shal be applied to the sums sreured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is equal to or
greater than the amaunt of the sums secured by (his Szeurity Instrument immediately before the partial
taking, destructicn, or loss in value, unless Borrowe  and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by ‘ne amount of the Miscellaneous Proceeds
muitiplied by the follewing fraction: {z) the total amount <f *iic sums secured immediately before the
partial taking, destruction, or loss in vaiue divided by (b) the-72% market value of the Property
immediately before the partial taking, desiruction, or loss in vaiue  Any balance shalt be paid to Borrower.

In the evertt of a partial taking, destruction, or loss in value of t:.e Property in which the falr market
value of the Properly immediately tefore the partlal taking, destructiaon,-ar loss in valug is lgss than the
amount of the sums secured immediately befora the partial taking, destruction, or Joss In value, unfess
Borrower and L ender gtherwise agree in writing, the Misce!laneaus Procees skall be applied to the sums
sacured by this Security Instrument whether or not the sums are then due.

If the Property i5 abandaned by Borrowar, or if, after notice by Lender to Borrraer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a cluim for damages,
Borrower fails t respond to Lender within 30 days after the date the notice is given, Lendur is =:thorized
to collect ared appty the Miscellareous Proceeds either to restoration or repair of the Property or tc the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means tha thire oerty
that owes Borrower Miscellangous Proceeds or the party against whom Borrower has a right of actior i
regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender' s judgment, could result in forfeiture of the Property or other material impairment of Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lerder' s judgment, precludes forfeiture of the Property or other material
impairment of Lender’ s inerest in the Property or rights under this Security tnstrument. The proceeds of
any award ar claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILMI 09/07
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina!
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’ s acceptance of payments from third persons, entities or
Successors in tnterest of Borrewer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of amy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
rSecurity Instrument anly to mortgage, grant and convey the co-signer” s interest in the Property under the
terms of this Szzurity Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; anc’(r}-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomnica?dons with regard to the terms of this Security Instrument or the Note without the
co-signer’ s CONSenL.

Subject to the proviciors of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations undry t'iis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights ang Lenefits under this Security Instrument. Borrower shalt not be released from
Borrower' s obligations and liabili¥ »:%¢r this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemeriss of *5is Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ani! assians of Lender.

14. Loan Charges. Lendar may charge Br.rrower fees for services performed in connection with
Borrower' s default, for the purpose of protectirg l.erder' s interest in the Property and rights under this
Security Instrument, including, but not limited to, atorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authr city 'n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition oii-tha charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumeni or-oy Applicable Law.

if the Loan is subject to a law which sets maximum loan ctiarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in'crnrection with the Loan exceed the
permitted limits, then: {g) any such loan charge shall be reduced by the ginount necessary to reduce the
charge to the permitted Jimit; and (b) any sums already collected from Borrawet which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refuno v <educing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces orincipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whetnar ar not a
prepayment charge is provided for under the Note). Borrower' s acceptance of any such reiund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mighi-nave 2rising ou
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instnsne.a
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemer io
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Barrower" s change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated natice address under this Security Istrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given ta Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILM} 09/07
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16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be
governed by federal law and the jaw of the Jurisdiction in which the Property is Incated. All rights and
obligations contalned in this Security Instrument are subject to any requiremants and limitations of
Applicable Law, Applicable Law might explicitly ar implicitly a!lew the parties to agree by contract or It
might be silent, but such silence shall not be canstrued as a prohilyition 2gainst agreement by conract. In
the event that any provision or clause of this Security Instrument or the Note confilcts with Applicatle
Law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mazan and
include the plura! and vice versa; and {c) the word "may" gives sole discretion withgut any abligation to
take any actior.

17. Burvewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranrerof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pyoze2y™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ntzr23ts transferred in a bond for deed, contract for deed, instaliment sales coniract or
escrow agreement, the i=ter:of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the “rrperty or any Interest in the Proparty s sold or transferred (or if Borrower
is not @ natural person and & Seneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender may require ‘mediate payment in full of all sums secured by this Security
Instrument. However, this option shail not ke exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sh:ll give Borrower notice of acceleratien. The notice shall
provide a period of not less than 30 days from tlie ~.a" the notice is given in accordance with Section 15
within which Borrower must pay all sums secured !/ this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may: invoke any remedies permitted by this
Security Instrument without further notice or demand on 2ovcwer.

19. Borrower's Right to Reinstate After Acceleratics. i Borrower mests certain conditions,
Barrower shall have the right to have enforcement of this Securily {iistrument giscontinued at any time
prior ta the earliest of: (a) five days before sale of the Property pursuin? t Section 22 of thls Security
Instrument; (b} such other period as Applicable Law might specify far ‘Y« termination of Borrower® s right
to reinstate; or (c) entry of a_judgment enforcing this Securlty Instrumarit. Thos: conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Securiry lnstrument and the Nate
as if no acceleration had occurred; (b) cures any default of any other cavenants ar cpreaments; (c) pays all
expenses Incurred in enforcing this Securlty Instrument, including, but not fimited w, <e2srnable attorneys'
fees, property inspection and valuation fees, and other fees incurred For the purpose of preiccting Lender' s
interest in the Property and rights under this Security Instrument; and {d) takes such actioi as { ander may
reasanably require to assure that Lender” s interest in the Property and righis under this Secw ity
Instrument, and Borrowar' 5 obligation to pay the sums secured by this Security Instrument, shail Zorinue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower puv
such reinstatement sums and expenses in one or more of the following forims, as selected by Lender: {c}
cash; (b) money order; (c) certified check, bank check, treasurer’ s check or cashier' s check, provided any
such check is drawn upon an institution whose deposits are insured by a federat agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. Tha Note or a partial interest in
the Note (together with this Security Instrument} can be sold cne or mure times without grior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfarms other mortgags loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and 2ddress of the
new Loan Servicer, the address to which payments should &e made ang any other information RESPA

ILMK 0477
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requires in conngction with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Laan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period &fter the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be Seemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cure given to Barrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions &F .5 Section 20.

21. Hazardous Sursiances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as tosc 4 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveris, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fide: 3" jaws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmen| prsiaction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal actioi, as defined in Environmental Law; and (d) an "Environmental
Condition" means a conditian that can cause, co'itribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nat cause or permit the preseiic, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substz ices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly {a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiiicn, due to the presence, use, or relesse of a
Hazardous Substance, creates a condition that adversely affects @i vilue of the Property. The preceding
two sentences shall not appty to the presence, use, or storage on the P.oerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate tviormal residentlal uses and to
maintenanca of the Praparty (including, Sut not limited to, hazardous subst: nces in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigaiir:)«lalm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledor, &) any
Environmemai Candition, including but not limited to, any spilling, leaking, discharge, re‘ezse or threat of
release of any Hazardaus Subsiance, and {c) any condition caused by the presence, use or eles=c of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o' is rotifies
by any governmental or regulatory autharlty, or any private party, that any removal or other remedie.iun
of any Hazardous Substance affecting thee Property is necessary, Borrower shall promptiy take all neceszary
remedial actions In accordance with Environmental Lew. Nothing herein shall create any obligation on
Lender for an Environmemal Cleanup.

ILML 09/07
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spacify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclesurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may requi~¢ immediate payment in full of all sums secured by this Security Instrument
without further dz:puind and may foreclose this Security Instrument by judicial proceeding. Lender
shalf be entitled to ceivet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitca 6, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payiient of all sums secured by this Security Instrument, Lencer shall release this
Security Instrument. Borrower sha!l nayany recordation costs. Lender may charge Borrower a fea for
releasing this Security Instrument, buc onty-if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicaole Law.

24. Waiver of Homestead. In accordance wit!) 'linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestei d exemption laws.

235. Placement of Collateral Protection Insurance.Jxiess Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreemenit with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender’ 5 interests fn Borrowe: 4 collateral. This Insurance may, but need
not, protect Borrower' s interests. The coverage that Lender purchasrs rmay not pay any cialm that
Borrower makes or any claim that is made against Borrower in conna:un with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after providiig Linder with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender' s yreamant. IF Lender purghases
insurance for the collateral, Barrawer will be responsible for the costs of that Inzuiarze, including interest
and any other charges Lender may impose In connection with the placement of the insoranre, until the
effective date of the cancellation or explration of the insurance. The costs of tha insurance ay be added W
Borrower' s total outstanding balance or obtigation. The costs of the insurance may be mura therthe cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ﬁfﬂ’ém_% Mo e Mﬁ.
DEBRA A. LUDWIG, TRUST

-Barrower

OF THE DEBRA A LUDWIG LIVING TRUST

_ _ DATED SEPTEMBER 28, 2008
(L4 O Tk i), DISNE NYKIEL
>

(Seal)

-Borrower

I \Seal) {Seal)

Rarrsrer -Borrower

(Seal) - {Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrover -Borrowar

ILMN 08/07
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[Space Below This Line For Notary Acknowledgment]

STATE OF ILLINOIS, cauntyss: (oo¥h

l, Trevor Joheson a Notary Public in and for said county and state do hereby certify that

DEBRA A. LUDWIG, A5 TRUSTEE UNDER THE DEBRA A LUDWIG LIVING
TRUST, DATED SEPTEMSE? 26, 2008

personally known to me to be the same persaais] viiose name(s) subscribad to the foregoing instrument, appeared before me, by
means of {& physical presence or [ enline notarizatie=; this day In person, and acknowledged that he/she/they signed and defivered
the sald Instrument as hisfher/their free and voluma) y acx, for the uses and purposes thergin set forth.

Given under my hand and official seal, this 7th-OAY OF January, 2022,

My Comission Expires: O 8/ 18/ 24

TREVO t JUHNSON
Official Seal
Notary Public - Siate £{'linois

My Commission Explres \ug 78, 2024

b
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EXHIBIT A
Situated in the County of Cook, State of lllinois.

Parcel 1: Lot 6 in Snaniindoah, a Subdivision of part of the Southwest 1/4 of Section 20, Township
36 North, Range 12, 7.5t =f the Third Principal Meridian, in Cook County, lllinois.

Parcel 2: Easements for ingress-and egress over, under, through and across Lots 42 and 43 of

Shenandoah aforesaid, for the ¢ and benefit of Parcel 1, as defined and set forth in the
declaration recorded as Document Muinber 92-625640.

J0L-009 e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this January 7, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note ta FIFTH THIRD BANK, N.A. (WESTERN MICHIGAN)

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

16621 GRANTS TRL ORLAND PARK, IL 60467-0000

The Property includes, but is not timited to, a parcel of land improved with a dwelling, together with
other such parcels a7d certain common areas and facilities, as described in The Deed, The Declaration of
Covenants, Condicior.s-and Restrictions (the "Declaration”). The Property is a part of a planned unit
development known 25 SHENANDOAH

(the "PUD"). The Property alsi ir.c'zdes Borrower's interest in the homeowners association or equivalent
entity owning or managing the co:amon.areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Barronver's interest.

PUD COVENANTS. In addition t¢ th2 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ag;ve as follows:

A. PUD Qbligations. Borrower shall perfurm.z! of Borrower's obligations under the PUD’s
Constituent Documents. The “Constituent Documents* zrz the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creater the Owners Association; and (iii) any by-laws or

other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant 19 the Constituent Documents.

MULTISTATE PUD RIDER - Single Family/Second Mortgage
n
Page 1of 3 Initials;‘“L‘

PUD1 {D¢/07)
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Uniform
Covenant 2 for the menthly payment 1o Lender of the yearly premium installments for hazard
insurance on the Property; and (i) Borrower’s obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association poicy.

Wnai L2nder requires as a condition of this waiver can change during the term of the loan.

Borrower %na'l give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the mast 4 or blanket policy.

In the event of a dirtrioution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, o7t common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned und shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrunient, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrcwer <hail take such actions as may be reasonable to
insure that the Owners Association maintains a public iiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awsrrl or claim for damages, direct
or consequential, payable to Barrower in connection with any crndemnation ar other taking of all
or any part of the Praperty or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall bepaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instument as
provided in Uniformy Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerder and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (5} the
abandonment or termination of the PUD, except for abandonment or termination requirec oy
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the pubtic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

lnitialsz Mi L
Page 2 of 3 PUD2 (07/07)
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F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Barrewer and Lender agree to other terms of
payment, thesa amounts shal! bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
PUD Rider.

Mf é/u,.g,u(( ) M (Seal)

DEBRA A, LUCW'G: TRUSTEE
OF THE DEBRA A LL04G LIVING TRUST
DATED SEPTEMBET: 2, 2008 (Seal)

(), (Seal)

~ (Seal)

(Seal)

(Seal)

Page 3 of 3
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” The DEBRA A LUDWIG LIVING TRUST
Created under trust instrument dated 9/26/2008, for the benefit DEBRA A LUDWIG
(B) " Trust Trustee(s).” DEBRA A. LUDWIG, irustee(s) of the Revocable Trust.

(C) "Revocable Trust Settior(s)."DEBRA A. LUDWIG, setilor(s) of the Revocable Trust signing
below.

(D) " Lender.” Fifth Third Bank, National Associatian.

(E) "Securir, Instrument.” The Deed of Trust, Morigage or Security Deed and any riders thereto of
the same date as thiz Sider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trus: Trustee(s) and the Revocable Trust Settior(s) and any other natural persons
signing such Note and covaring the Property (as defined below).

(F) "Property.” The proferty fescribed in the Security Insirument and located at;
16621 GPANTS TRL
ORLAND PA'RK, L 60467

THIS INTER ViVOS REVOCABLE 7«i/ST RIDER is made this 7TH day
Of JANUARY, 2022, and is incorporated into ant chall be deemed to amend and supplement the Securily
Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), ai¢t 'he Revocable Trust Settior{s) and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOC#d).E TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) cerlify to Lender that #hzc Revesable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding {ull tille to the Properly as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
-372R (0405) 5/04

Page 1 of 3 Initials:
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The Revocable Trust Trustee(s) warrants to Lender that {i} the Revocable Trust is validiy created
under the laws of the State of ILLINOIS
(il the trust instrument creating the Revocable Trust is in full forca and affect and there are no
amendments or other modifications to the trust instrument affecting the revocability of the
Revocable Trust; {iil) the Property Is located In the State of ILLINOIS

{iv) the Revocable Trust Trustee(s) have full power and autharity as trustea(s) under the trust instrument
treating the Revocable Trust and under applicable law to execute the Security Instrument, including this
Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on
behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Insirument,
including this Rider, acknowledging all of the terms and conditions contained therein and agresing to be
bound thereby; (vii) only the Revocable Trust Settlor(s} and the Revocabie Trust Trustee(s} may hold any
power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to
direct the Trusise(s) in the management of the Property; (ix} only the Revacable Trust Settlor(s) hold the
power of revoction over the Revocable Trust; and (x} the Revocable Trust Trustee{s} have nat been
notified of the existznce or assertion of any lien, encumbrance cr claim againsi any beneficial interest in,
or transfer of all or amy' portion of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revr,cable Trust, as the case may be, ar power of revocation over the Revocable Trust.

2. NOTICE OF CA#NGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OFTHE PROPERTY;
NOTICE OF TRANSFER OF Bi*M2TiCIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Truscee(=} chall provide timely nofice to Lender promptly upon notice or
know ledge of any revocation or termiation of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable T us. Trustee{s} or the Revocable Trust, as the case may be, or
of any change in the holders of the power of re’ ozation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Revacable Trus iwhether such change is temporary or parmanent), or of
any change in the occupancy of the Property, or of =ny sale, transfer, assignment or other disposition
(whether by operation of law or otherwise) of any bensfizial interest in the Revacable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Inzt-ursent shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settiors); jrintly and severally. Each party slgning
this Rider below (whether by accepting and agreeing to the temis and covenants contained herein or by
acknowledging all of the terms and covenants contained herain and arrezing to be bound thereby, or
both) covenants and agrees that, whether or not such party is named ag "Parrower” on the first page of
the Security Instrument, each ¢ovenant and agreement and undertaking o7 ‘Eommower” in the Security
Instrument shall be such party's covenant and agreement and undertaking a» “Burrower” and shaf be
enforceable by Lender as if such party were named as “Borrower” in the Secualy instrument.

In itia!s:&é=

&R-372R (0405) Page 2 of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Unifarm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prier written consent, (i) all or any part of the Proparty or an interest in tha
Property is sold or transfered or {ji) there is a sale, transfer, assignment or other disposition of any
beneficial interest In the Revocable Trust, Lender may, at its option, require immadiate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exerciged by Lender if
exercise is prohibited by Applicable Law.

If Lender exerclses this oplion, Lender shall give the Borower notice of acceleration. Tha nofice
shall provir'=. a rericd of nat less than 30 days from the date the notice is given in accordance with
Section 15 wilkiii which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay thess suias wior Lo the expiration of this period, Lender may invoke any remedies permitted by this
Security nstnimer, without further notlce or demand on Borrower.

BY SIGNING BELO'M, the Revocable Trust Trustee(s) accepts and agrees to the terms
and covenanis contained in this fiier Vivos Ravocable Trust Rider.

DEBRA A. LUDWIG Trus g
of the DEBRA A LUDWIG LIVING TRUST
Under trust instrument dated

9/26/2008

For the benefit of

DEBRA A. LUDWIG

&@R-372R (0405) Page 3 of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELQW, the undersigned, Settior{s} of the DEBRA A LUDWIG LIVING TRUST under trust
instrument dated 9/26/2008, for the benafit of DEBRA A. LUDWIG, acknowladges all of the tarms and

covenants contained in this Security Instrument and any rider(s) therato and agress to be hound theraby.

-Trust Settior

_' -Trust Settlor -Trust Sedtlor
- -Trust Settior ~Trust Settior

Trust Settlor -Trust Settior

MULTISTATE INTER VIVOS REVOCABLE TRUST #.c CORROWER/ACKNOWLEDGMENT

-373R (0405) 6/04

VMP Mortgage Solutions, Inc.
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