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This Instrument Prepared By:
FLAGSTAR BANK - MADHUKUMAR K
5151 CORPORATE DRIVE

TROY, MI 48098

After Recording Return To:

FLAGSTER BANE, FSB

5151 CORPORATE DRIVE MS W-530-1
TROY, MICHIGAN 48098-2639

a [Space Above This Line For Recording Data]

MORTGAGE
THIS AGREZIMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument" means this documcat, which is dated DE CEMBER 13 2 021 , together
with all Riders to this document. '

(B) "Borrower"is BRIAN E. O'CONNOR AND KATHLEEN KENEALY 0! CONNOR HUSBAND AND
WIFE

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Tnstrument.
(C) "Lender"is FLAGSTAR BANK, FSB

Lender is a FEDERAL SAVINGS BANK o organized
and existing under the laws of UNITED STATES '
Lender's address is 5151 CORPORATE DRIVE, TROY, MICHIGAN 48098 2639

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement s1gned by the Bormwer

(E) "Account" means the Home Equity Line of Credit Account pursuznt to Which the Lender mak’s Advances to
the Borrower at the Borrower's dircotion, allowing the Borrower to repay those Advances and takdé suditional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of prmmpa,l Lhat may be Secured by this Security
Instrument at any one time. The Credit Limit is $54, 800.00 R S .. Bxcept to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, ﬁnancc charges aud Gther fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit le.lt also does not apply
to other advances made under the terms of this Security Instrument to protect Lender 5 secunty and to perform any
of the covenants contained in this Security Tnstrument.

[LLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE L % DocMagic
© 2008 DOCMAGIC, INC. :
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(G) "Account Balance" is the total unpaid principal of the Account, plug earned but unpaid finance charges,
outstanding fees, charges, and costs, el o
(H) "Maturity Date" is the date on which the entire Account Balance utider the Agreerrient is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Tnstrument, is due on
JANURRY 1, 2052 : L j
() "Property" means the Property that is described below under the heading "Transfer of Rights in the Property."
(3) "Secured Debt" means: o R
(1) All amounts due under your Account, including principal, inferest, finance ¢harges, and other fees,
charges, and costs incurred under the terms of this Security [nstrimeit and all extensions, modifications,
substitutions or renewals thereof’ e T
(2) Any advances made and expenses incurred by Lender under thie térme of this Sectirity Instrument.
(K) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: AR :

] 1-4 Famiy [} Condominium Rider - I Escrow Rider

[ Second Home (] Planned Unit Development Rider. . [ ] Morigage Insurance Rider
[] Other(s) : _

(L) "Applicable Law" means all contesilmg applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have.the effect of law) as well as all applicable final, non-appealable judicial
opinions. R o

(M) "Community Association Dues, Fees, and Assessments” means all-dugs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization. R _

(N) "Electronic Funds Transfer" means any transfer of {un’is, other than & teansaction originated by check, draft,
or similar paper instrument, which is initiated through an électronic lermiinal teléphonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 financial ixstiution to debif or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated trile! maching tragsactions, transfers initiated by
telephone, wire transfers, and automated clearinghonse transfers, PSR _

(0) "Miscellaneous Proceeds" means any compensation, settlement, award of darnages, or pioceeds paid by any
third party (other than insurance proceeds paid under the coverages describerd < Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any parior s Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value awi/or sondition of the Property.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Tnstrume i

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will sontinue to have
priority over the lien created by this Security Instrument. : : '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Secured Debt, and ll renewals, extensions and
modifications of the Agreement; and (ii) the performance of Borrower's covenanifs and agreements under this Security
Instrument and the Agreement. For this purpose, Borrower dogs hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the _ '
COUNTY of 7 COOK
[Type of Recording Jurisdiction) [Name of Recarding Turisdiction}

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE Sl TkDDCMagiC
2008 DOCMAGIC, INC. o .
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THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY, ILLINOIS: LOT
23 IN ROLLING MEADOWS OF LEMONT, BEING A SUBDIVISION IN ‘PART. OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 11,
EAST OF THE THIRD PRINCTPAL MERIDIAN, (EXCEPT THE PROPERTY TAKEN. IN
CONDEMNATION CASE NO. 96L50575), IN COOK COUNTY, ILLINOTS. SUBJECT TO
RESTRICTIONS, RESERVATICNS, EASEMENTS, COVENANTS, OIL; ‘GAS, OR MINERAL
RIGHTS OF RECORD, IF ANY. NS

A.P.N,: 22-31-103-010-0000

which curredtly has the address of 12901 BLUE GRASS DRIVE _
[Street] - - .
LEMON ILLINCIS - 60439 ("Property Address"):
[City] [State] : “ [Zip Code]

TOGETHER WITE! a'i the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures nuv or hereafter & part of the property. All replacements-and additions shall also be
covered by this Security Instrumer<.  All of the foregoing is referred to in this'Security Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower js lawfully seised of the citate hereby Conveyed and has the right
to mortgage, grant and convey the Proverty and that the Property is uﬁeﬁbﬁﬁlbei'ed; except for encumbrances of
record. Borrower warrants and will defeed ganerally the title to the Property against a1l claims and demands, subject
to any encumbrances of record. R R

ADVANCES. During the Draw Period dzsaiibed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Instrument impose. ~The Agteemient and this Security
Instrument will remain in full force and effect notwithstandiny that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zera, L o

Any amounts that Lender advances to Borrower in excess ot tae. Credit Limit will ‘be'scoired by the terms of
this Security Instrument unless applicable law prohibits the same. Leadar shall niot be obligated to increase the Credit
Limit formaily or to make additional Advances in excess of the Credit Limit tated n the Agreenent even though the
Credit Limit has been exceeded one or more times. The Draw Period mad;, of-nizy not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are ‘st available. During both the Draw
Period and the Repayment Period the Lender may, at its aption, make Advanses from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instriient, or make other Advances
as allowed by this Security Tnstrument. o o \ )

THIS SECURITY INSTRUMENT combines uniform sovenants for national Use and fion-vsifarm sovenants with

limited variations by jurisdiction to constitute & uniform security instrumient covering-real piper v

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in' accordancz with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency, However, if any check or
other instrument received by Lender as payment under the Agreement or thiis Security Instrumerit is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited 10: - (a) cash; () money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided-any such ¢heck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronié¢ Funds Transfer.

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE o % DucMagic
© 2008 DOCMAGIC, INC, _
ILHESIHLC 01/07/21 Page 3 of 13 '



2204712117 Page: 5 of 14

UNOFFICIAL COPY

Payments arc deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment ot pastial payments are insufficient 1o bring
the Account current. Lender may acoept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuseé such payment of partial payments in the
futare. No offset or claim which Borrower might have now or in the future against Lendet shall relieve Borrower
from making payments duc under the Agreement and this Security Instrument or performing the covenants and
agreements seoured by this Scourity Instrument. S _

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement nnless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds o principal dug under the Agreeinent shall
not extend ru postpone the due date, or change the amount, of the Minimym Payment. _

3. Funds for Escrow Items. Borrower shall not be required to pay-into escrow amounts due for taxes,
assessments, ieasehnld payments, or other insurance prermiums unless otherwise agreied ifi‘a separate writing.

4.  Charges; Diens; Prior Security Interests. Borrower shall paj( all taxes, assessments; charges, fines, and
impositions attributabl. to the Property which can attain priority over this Seécurity Instrument, leaschold payments
or ground rents on the Froperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Lssrow Items, Borrower shall pay them in a manner provided in Secticn 3,

Borrower shall prompity diseharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrowsi: 1} agrees in writing to the payment.of the obligation. seciired by the liso in &
manner acceptable to Lender, but only soloug as Borrower is performing such agreement; (b) cotitests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the tien while those pro(eesings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agréemeri satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subjectto a lien which' can attain priority over this
Security Instrument, other than the Approved Prior Lean, Lender may give Borrowsr a notice identifying the lien.,
Within 10 days of the datc on which that notice is giveti; Botrower shall satisfy the lien or take ong or more of the
actions set forth in this Section. R

Lender may require Borrower to pay a one-time charge foi 2 te: 1 estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shall pry when due, or shall canse to be paid when due,
all sums required under the loan documents evidencing the Approves ¥rior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligo’ set forth in'such' loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Hoits, "~F the ‘Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now exissing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverane,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requites insirance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods Afhiat Lender Tequires. What Lender
Tequires pursuant to the preceding scntences can change during the termi.of tﬁe:Agrjeement._; Thr, jssurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrow/er's choice, which
right shall not be exercised unreasonably. Lender may require Borrowerto pay, irrconnection with thte Loan, either:
(a) a one-time charge for flood zone determination, certification and trackit g services; or {b) a one-tiwe harge for
flood zone determination and certification services and subsequent charges each.time remappifigs ot simiiar changes
occur which reasonably might affect such determination or certification. ‘Borrowet shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency n.connection with the review of any
flood zone determination resulting from an objection by Borrower. R :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase’any particular type or atnount
of caverage. Therefore, such coverage shall cover Lender, but might ot might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazatd-or liability and might provide greater

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE : : 'ﬁ:DDCMagiC
© 2008 DOCMAGIC, INC. I
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or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the inswrance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Scction shall become additional Secured Debt of Borrower and.secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right o hold the policies and tenewal certificates.. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and reniewal notices. - If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage t6; ot ‘destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Tender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the bolder of the Agreement up
to the amovit ¢f the outstanding Agreement Account Balance, I -

In the evert.of loss, Borrower shall give prompt notice to the insuranice-carrier and Lender, Lender may make
proof of loss if no: made promptly by Borrower. Unless Lender and Borrower otherwise-agree in writing, any
insurance proceeds  wi ether or not the underlying insurance was required by-'I:_;_eriﬁer,"s'héll be-applied to restoration
or repair of the Proper.j., if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to ho'ld'such-_inmrancé'procceds unti! Lender
has had an opportunity to inspect such Property to ensure the work has béen completed to Lender's satisfaction,
provided that such inspection shell be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or-ix 2 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law ruises interest to be paid on such insurance proceeds; Lender shall not be
required to pay Borrower any interest or 2arnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of ip= insurance proceeds and shall be the sole obligation of Rorrower.
If the restoration or repair is not economically feasiole or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by thi; Security Instrument, whether or not then due, with the cxcess,
if any, paid to Borrower. Such insurance proceeds shill be applied in the order:provided for in Section 2.

If Borrower abandons the Property, Lender may iil; tegotiate and settle ary available insurance claim and
related matters. If Borrower does not respond within 30 dayr to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setilé tie lairn. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property 1iider Section 22 or ottierwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds iz’ an amiutit not to exceed the amounts unpaid
under the Agreement or this Security Ingtrument, and (b) any other of Bor ‘ower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies rovering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the ifisurance proceeds either to repair or resiore
the Property or to pay amounts unpaid under the Agreement or this Security. Instruricit; whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Propetty as borriwer's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continue s eccupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, utiless Landes etherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumistanzes oxist which are
beyond Borrower's control, B '

7. Preservation, Maintenance and Protection of the Property; -In_ép’éc;tions.__ ‘Borroweér shaii ot destroy,
damage or impair the Property, allow the Property to deterioratc or commit waste on the Property, Whether or not
Borrower resides on the Property, Borrower shall maintain the Property i order to prevent the Properiy from
deteriorating or decreasing in value due to its condition. Unless it is determined piirsuant to Section 5 that repair or
Testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in-connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only-if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance o 'cbn&émﬁation proceeds are not sufficient

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE S  DocMagic
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. S L

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall.give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause: T o

8.  Borrower's Home Equity Line of Credit Application Process; Default. Botrower shall be in defanit
if, during the Account application process, or at any time during the term of the Agreemenit, Botrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or ‘consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with miaterial information}
in connection with the Account. Malerial representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence. .

Borrorver is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation &t any time
in connection with Borrower's Account; 2) Lender does not receive the fill amount-of any Minimum Payment due
or Borrower fails & meet any of the other repayment terms of the Agreement; 3} Borrower's action or inaction
adversely affects ths Property or Lender's rights in it, Examples of these actions' or inactions-include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of a1l but one borrower
which adversely affects Lenduz's seeurity; b) Illegal use of the Property, if siich use subjects the Property to seizure;
c) Transfer of all or part of th: Borrower's interest in the Property without Lender's written consent; d) All or part
of the Property is taken by conderuistion or eminent domain; ¢) Foreclo’su"re.df any sénior lien on the Property; )
Failure to maintain required insurarce un the Property; g) Waste or destiuttive use of the Property which adversely
affects Lender's security; h) Failure topay taxes or assessments on the Frqp’efty; 1} - Permitting the creation of a
senior lien on the Property other than aw Apsroved Prior Loan; i} Filing of & judgmient against Borrower, if the
amount of the judgment and collateral subjectis-the judgment is such that Lender"s security is adversely affected.

The Lender may, at its option, take lesser-sictions than those described i Section 9. -Such lesser actions may
include, without limitation, suspending Borrowe:'s Acrount and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limit, and/or ¢l angiag the paymeni terms on Borrower'§ Account. If Lender
takes any such actions, this shall not constitute an election of jemedies or-2 waiver of Lender's right to exercise any
rights or remedies under the remainder of this Section, the zemaining provisions of the Agreement, the Security
Instrument, or at law or in equity. Lender may take action unde: this Section only after.complying with any nctice
or cure provisions required under Applicable Law. In the event Leddrr elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit-or waive its right fo do so at a later fime if any
of the circumstances described above exists at that time. [ GRS o

9. Protection of Lender's Interest in the Property and Rights Unie» his Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Secarit Instrument, {b} there is a legal
proceeding that might significantly affect Lender's interest in the Property andl/or rights wicer thig Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for entorcbment of 2 lien which may
attain priority over this Security Tnstrument or ta enforce laws or regulations); or (¢) Borrovcr has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to profect . eiider's interest in the
Property and rights under this Security Instrument, including protecting and/ox assesting the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are ot limited to: fd) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; {b)-appearing i court; ana (¢ ) paying
reasonable attorneys’ fees to protect its interest in the Property and/or righits under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Lender may without notice, pierform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Léndet ag attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Propetty to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate: building- ot other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Sectiog, S

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE N  DocMagic
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Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Securify Instrument. These
amounts shall bear interest at the Agrecment rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this: Secufity histrument is on a leasehald,
Borrower shall comply with all the provisions of the leass. Borrower shallﬁ'_notc'smén'der-th_e leasehold estate and
interests hergin conveyed or terminate or cancel the ground lease. Borrowet shall riot; "ifit_hcut"the express writien
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the lsasehold and

the fee title shall not merge unless Lender agrees to the merger in writing, _

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Trsurance unless otherwise agreed in
writing. e R
11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procesds are hereby assigned to
and shall be‘paid to Lender, Lo -

Ifthe Prorezty is damaged, such Miscellaneous Proceeds shall be applied t6 resforation.or repair of the Property,
if the restoratio o) repair is economically feasible and Lender's security. is not lesséned. . During such repair and
restoration period.Leader shall have the right to hold such Miscellaneous: Proceeds wntil ‘Lender has had an
opportunity to inspect suoa Property to ensure the work has been completed 6 Lender's satisfaction, provided that
such inspection shall be uuderioken promptly, Lender may pay for the repairs and restotation in 4 single disbursement
or it a series of progress payrieus as the work is completed. Unless an agreemient is made in writing or Applicabls
Law requires interest to be paid o such Miscellaneous Proceeds, Lender‘shall not be required to pay Borrower any
interest or earnings on such Misccilnacous Proceeds. If the restoration ot repair s mot economically feasible ot
Lender's security would be lessened, the Missellaneous Proceeds shall be-appligd to the Secured Debt secured by this
Security Instrument, whether or not then dve with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for i the-Agreement and this Security Instrumient.

Tn the event of a total taking, destruction, o1'145s in valug of the Propérty; the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrnment, whether or not then due with the excess, if any, paid
to Borrower, o =

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of
the Property immediately before the partial taking, destructior,, o= loss in value is equal to of greater than the amount
of the Secured Debt secured by this Security Instrument immediate!y hefore the partial taking, destructicn, or loss
in value, unless Borrewer and Lender otherwise agree in writing, the Serured Debt securéd by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds mulplied by the Tollowing fraction: (2) the total
amount of the Secured Debt immediately before the partial taking, destruct ofi, o1 loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destritctiod -us loss in value. Any balancc shall
be paid to Borrower. N e

In the event of a partial taking, destruction, or loss in value of the Property ir! viiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie is less thail the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secired by this Security Instrument
whether or not the sums arc then due. . R

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusing Party (as
defined in the next sentence) offers to make an award to settle a claim for'dart_lagéé_, and Borrower fails v re spond to
Lender within 30 days after the date the notice is given, Lender is authorized to-collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt securéd by this Security Instrument,
whether or not then due, "Opposing Party” means the third party that owes Borrower Miscellanicous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action ot proceeding, whether civil or criminal; is begum that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's ifiterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and,if sceeleration hag occurred, reinstate
as provided in Section 19, by causing the action or procseding to be dismissed with a ruling that, in Lender's
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judgment, precludes forfeiture of the Property or other material impairment of Lender's mterest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shal'l-be'-paid to-Lender.

All Miscollaneous Proceeds that are not applied to restoration or repair.of the Property shalt be otherwise applied
in the order provided for in Section 2. S '

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to relcase the liability.of Borfowei or any Successors in
Interest of Borrower. Lender shall not be required to commence procesdings against Aty Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sims secured by this
Security Instrument by reason of any demand made by the original Borrower of any Siiccessors in Interest of
Borrower. /Any forbearance by Lender in exercising any right or remedy including, without Timitation, Lender's
acceptance of payments from third persons, entities or Successcrs in Interest of Borrower-or in amounts less than the
amount then due; sball not be a waiver of or preclude the exercise of any right or remedy. -

13. Joint a7l Siveral Liability; Co-signers; Successors and Assigns Bouiid.-Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing this Seécurity Instrument only to
mortgage, grant and convey tle co-signer's interest in the Property under the ferms of this Secuirity Instrument; (b
is not personally obligated to pay thie Secured Debt secured by this Security Tnstrutrient; and (c) agrees that Lender
and any other Borrower can agree ts'etend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreerient without the co-signer's consent, - B

Subject to the provisions of Section IR, any Successor in Interest.of Bortower who assumes Borrower's
obligations under this Security Instrument il v (fing, and is approved by Leénder, shall obtaini all of Borrower's rights
and benefits under this Security Instrument. Borrewér shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agreés to such release in writing. “The covénants and agreements of this
Security Instrument shall bind and benefit the successcrs atd assigns of Lender. o

14. Agreement/Account Charges. Lender may Charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender ' mwterest in‘the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, properly ‘nspection and valuation fees. Tn regard to any
other fees, the absence of express authority in this Security Instrurarat to.charge a specific fee o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender ma) ot chargs fees that are ‘expressly prohibited
by this Security Instrument or by Applicable Law. (GRS .

If the Account is subject to a law which sets maximum loan charges, antl it lavw is finally interpreted so that
the interest or other Account charges collected or to be collected in connection with the Account exceed the permitied
limits, then: (a) any such Account charge shall be reduced by the amount necessmy-to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which-excecded permiited Limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the p‘r_iﬁ(;i’pfal--oWed under-iis Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the ‘reduction. will 'be teted as a partial
prepayment without any prepayment charge (whether or not a prepayment charge 15 provided tor under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will corstitnte 2 waiver
of any right of action Borrower might have arising out of such overcharge. L

15. Notices. All notices given by Borrower or Lender in connection ‘With this Security Instrument must be
n writing. Any notice to Borrower in connection with this Security Iﬂsﬁ’uﬁi'cnt-shal'l be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
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at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Amy notice in connection
with this Security Instrument shall not be deemed to have been given to Lenderuntil actually received by Lender.
If any notice required by this Security Instrument is also required under: Applicable’ Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. .

16. Governing Law; Severability; Rules of Construction. This Security Insttument:-shall be governed by
federal law and the law of the jurisdiction in which the Property is located. “All righits and. obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might b’ silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Agreement conflicts with Applicable Law, such conflict:shall ‘tiot affect other provisions of this
Security Insuinent or the Agreement which can be given effect without the conflicting provision.

As used in-this Security Instrument: (a) words of the masculine gerider shall mean and itclude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word' "may" gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

18. Transfer of the Froperty or a Beneficial Interest in Borrower." As used in this Section, "Interest in the
Property” means any legal or benaficial interest in the Property, including, but not limited to, those bencficial interssts
transferred in a bond for deed, cortiact for deed, installment sales contract or Bscrow agreement, the intent of which
is the transfer of title by Borrower-«t.4 future date to a purchaser. i ST

If all or any part of the Property o any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest 1» Borrower is sold or transferred) withouit Lender's prior written consent,
Lender may require immediate payment in full o =11 sums secured by this Secority Instrument. However, this option
shall not be exercised by Lender if such exercice s prohibited by Applicable Law, N

If Lender exercises this option, Lender shall give Rarrower notice of acceleration. . The netice shall provide a
period of not less than 30 days from the date the natice i5 given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Tnstrument. 17 Borower fails to.pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thip Serurity Ingtrument without further notice or demand
on Borrower. e w "

19.  Borrower's Right to Reinstate After Acceleration. If Bsir/wermeets cettain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontisged at any titne prior fo the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained i1 thit Security Instrument; {b) such other
period as Applicable Law might specify for the termination of Borrower's rignf o 2einstate; ot (¢) entry of a Judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) paye Lesder or catses Lender to be paid
all sums which then would be due under this Security Instrument and the-AgreesiZit as if fio acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expensel Dacurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspectisiiand valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in'tﬁe'Propértyﬁ_aﬁd rights 7nder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's intedes? inthe Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured oy This Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law, Lender may=auire that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
() cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thiis right to reinstate shall not apply in the
case of acceleration under Section 18. g '

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE e #DocMagic
© 2008 DOCMAGIC, INC. A
ILHESLHLC 01/07/21 Page 9 of 13 -



2204712117 Page: 11 of 14

UNOFFICIAL COPY

20. Change of Servicer; Notice of Grievance, The Agreement ora partialintercst in the Agreement {together
with this Security Instrument) can be sold one or more times without prior totice to Borrower. A sale might result
ina change in the entity (known as the "Serviver") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agresment, this Security Tnstrument,
and Applicable Law. There also might be one or more changes of the Servicer untalated 1o a sale of the Agreement,
If the Agreement is sold and thereafter the Agreement is scrviced by a Servicer ‘other ‘than'the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the’ Séfvicer or be tiansferred to a sucecssor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions-pursiant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by réasor &f, this ‘Security Instrument,
until such Forower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with-the requirements of Section 15) of such alleged breach and reasoriable time to tike corrective action,
If Applicable Lavy provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be rezsonable for purposes of this paragraph. The notice of aceelcration and epportunity to cure givea
to Borrower pursuant 5 S:ction 22 and the notice of acceleration given {6 Bofrdwer pursuant to Section 18 shall be
deemed to satisfy the notice :4d opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substzorzs. As used in this Section; (a) "Ha,zardous}S'ubs_tances" are those substances defined
as toxic or hazardous substances, psilutants, or wastes by Environmental Law and the foliowing sibstances: gasoline,
kerosene, other flammable or toxie-petioleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and<adioaciive materials; (b) " Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health; safety ‘of ‘environtnental proftection; (c)
"Environmental Cleanup” includes any resromse action, remcdial action; “or’ rerndval. acﬁen, as defined in
Environmental Law; and (d) an "Bnvironmental Condition" means a condition that ¢an cimse, contribute to, or
otherwise trigger an Environmental Cleanup. S :

Borrower shall not cause or permit the presence, uie, disposal, storage; or release of ahy Hazardous Substances,
or threaten to release any Hazardous Substances, on or in ing Property. Barrower shall not do; ior allow anyone else
to do, anything affecting the Property (a) that is in violairi of any Environmetital Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, vue, or release of @ Hazardous Substance, creates a
condition that adverscly affects the value of the Property. The'plec eding two ‘sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Ha;:a:‘,lous?Sﬂbsﬁances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Proparty (including, but not limited to,
hazardous substances in consumer products). e N

Borrower shall promptly give Lender written notice of (a) any investigation, #iaim, démand, lawsnit or other
action by any governmental or regulatory agency or private party involving the Prb’pé_r‘.;,' anrl any-Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Bnvitonmiental Cin dition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any ‘Hazerdous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substanice - which adveisely fferts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privaie party, that
any removal or other remediation of any Hazardous Subsiance affecting the Property 15 necessary, Poirower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing Herein siali Gicate any
obligation on Lender for an Environmental Cleanup. N o

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt _ué_t priorto deceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from thé-'_d"até,the-notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
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notice may result in acceleration of the sums secured by this Security Instriment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further infornt Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. I the default is not tured'on or before the date specified
in the notice, Lender at its option may require immediate payment int full of all sums secared by this Security
Instroment without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence, T

23. Release. Upon payment of all sums secured by this Security Instrutent; Letider shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered ‘and ‘the charging of the fee is permitted
under Applicable Law. Pl :

24. Wairer of Homestead. Tn accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by vire of the Illinois homestead exemption laws. R o

25, Placemeat of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage tequited by Borrower's agreement with Lender, Lender may puichase nsnrance at Borrower's
expense to protect Lender’s 1v.(eresis in Borrower's collateral. This insurance may, but nsed not, protect Borrower's
interests. The coverage tha: Lender purchases may not pay any claim that Borrower iakes or ariy claim that is mads
against Borrower in connection witi the collateral. Borrower may later cé_.nc:e:] any instirarce purchased by Lender,
but only after providing Lender wifil 2videnca that Borrower has obtained instirance s required by Borrower's and
Lender's agreement. If Lender purchas<d wisurance for the collateral, Borrower will ‘be tesponsible for the costs of
that insurance, including interest and any other charges Lender may impose it conection with the placement of the
msurance, until the effective date of the catceliztion or expiration of the insurance. - The. costs of the insurance may
be added to Borrower' s total outstanding balance 4r Obligation, The costs of the insufance inay be more than the cost
of insurance Borrower may be able to obtain on its own o e

26. Revolving Credit. Mortgagee is obligated (0 advance monies pursiant to the terms of a Tevolving credit
arrangement. This Mortgage secures advances so made, rogerdless of whether thie mionies are-advanced or applied
within 18 months of recording this Security Tnstrument. o E
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO -
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
f
(Seal)

-Borrewer

—_

Bustl

BRIAN & .“0'CCONNOR -Borrower

Q'CONNOR

Witness Witness

ILLINOES HOME EQUITY LINE OF CREDIT MORTGAGE E : # DocMagic
@ 2008 DOCMAGIC, INC. h

ILHESLHLC 01/07/21 Page 12 of 13



2204712117 Page: 14 of 14

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]. —

State of TLLINOIS )
} s8.
County of _COQK )

I Lj(ékf S& M fnsﬁ“ OY FJG’?%EZY | certify that

(here give name of officer and his official: tltle)

BRIAN E. /C'CONNCR AND KATHLEEN KENEALY O'CONNOR

(name of grantor, 4ndf acknowledged by the spouse, his or her name' "-aﬁd'ﬁdd. “his or her spousc")

personally known to me to be the-came person whose name is {o ) 'bscrlbed to- the foregoing instrument,
appeared before me this day in pe:odp; and acknowledged that he (she of they} SIg:ued and delivered the instrument
as his (her o free and voluntary a«i, for the uses and purposes thereﬁr set forth

Dated: DECEMBER 13, 2021

e s i i @Iﬁf\k gii) w m O
DENISE #4 MALOY néa @\

Official Seal gStgnatuxe ofoﬁcer)

2} Motary Puhlic - state of irojs Eﬁ
4 My Commission Expires Apr 4 2023 ?

M&s—mﬁw ST s e Mg

[}

(Seal)
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