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Loan Number: Fu5739916

[Space Aliove This Line For Recording Data)

MORTGAGE

MIN: 100052550573991634 MERS Phone: 888-679-6377
DEFINITIONS

Words used m mnltiple sections of this document arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certein rules regarding the usage of vvord: used in this document are also provided in Section 16.

(A) "Secarity Instrument" means this document, which is ried FEERUARY 14, 2022 , topether
with all Riders to this docyment.
(B) "Borrower"is JOHN LEECH AND SHETLA H LEECE, FUSBAND AND WIFE

Borrower is the mortgagor under this Security Instroment

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepacate eorporation that is acting
solely as a nominee for Lender apd Lender's successors and assigns. MERS is the morizages nnder this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres¢ and telepbone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(®) '"Lender"is FLAGSTAR BANK, F5B

Lenderisa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of UNITED STATES .
Lender's addressis 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) "Note"mess the promissory note signed by Borrower and dated FEBRUARY 14, 2022 :
The Note states that Borrower oweg Lendsr TWO HUMDRED THIRTY-FIVE THOUSARND THREE HUNDRED

FIFTY AND 00/100 Dollars (U.8. § 23%,350.00 ) plus interest.
1
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full net later than
MARCH 1, 2037 .

{F) "Property" mecans the property that is deseribed below under the heading "Transter of Rights in the Property. "
{3) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uider this Security Instrwment, plus interest.

(H) "Riders" means all Ridess to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjnsiable Rate Rider 1 Planned Unit Development Rider
{7 Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [X] Second Home Rider

[®) Consominiom Rider [ Otheris) [specify]

Fixed Interest Rate Rider

(D "Applivable Low" meas 2l contrelting applicable federal, state and {ocal statutes, regulations, ordinances and
administrative rules and ordeis (thaf have the effect of Taw) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Ferz, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Bortower or the Preperty by a condominium association, hemeowners association or similar
organization.

(K) "Electronic Funds Transier" means any t-arsfur of funds, other thau a transaction originated by check, dyaft,
or similar pager instrument, which is initiated throuth an electronic texminal, telepbonic instrument, computer, or
magnetic tape %o as to order, instruct, or authorize a financial instimtion to dehit or credit an account. Such term
includes, but is not limited to, point-of-gaic trangfers, autorated teller machine transactions, transfors initiated by
telephone, wire transfers, and automated clearinghouse translers.

(L) "Escrow Items" means those items that are described in Srlon 3.

(M) "Miscetlaneous Proceeds” means any compensation, settlemen:, award of damages, or proceeds paid by any
third party (other than fnsurance procecds paid under the coverages duscribed in Section 5) for: (1) damage to, or
destruction of, the Praperty; (i) condemnation or other taking of all or any’ par: of the Propesty; {iii) conveyance in
lieu of condemmation; ot (iv) misrepresentations of, or omissions as to, the valdeand/or condition of the Property.
(N} "Morigage Insurance™ means insuranee protecting Lender agamsi the nonpayrest of, or defavit on, the Loar,
(0) "Periodic Payment” means the regularly scheduled amount due for (f) princirsi-and interest under the Note,
plus (i) auy amounts under Scction 3 of this Security Instrument,

{Py “RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.).and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tite to tine, 0. any addidonal or
“sticeessor [egislation or repulation that governs the same subject matter. As used in this Seevtity Instrument,
"RESPA" refers to all requirernents and resteictions that are imposed in regard to a "federally refated rioitgage loan”
even if the Loan does not qualify as 2 "federally related mortgage loan" under RESPA.

(Q) “Suecessor iz Interest of Borrower" means any party that hias taken title to the Property, whether or not that
pariy has assumed Borrower's obligations under the Note andfor this Security Insirumens.

ILLINOIS - Singte Family - Fannie Mae/Froddio Mac UNIFORM INSTRUMENT - MERS w DocMagic
Farm 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insturment secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and moditications
of the Note; and (ii) the performance of Borrgwer's covenants and agreements under this Secuity fnstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely a5 nominee for Lender and Lender's
successors and assigns) and to the saccessors and assigns of MERS the following described property located in the
COQUNTY of COOK
[Type of Reconling Juvisdiction] [Name of Recording furisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AP.N.: 17-10-223-033-11358

which currently has the address of 512 W MCCLURG CT APT 1404
[Strees]
CHICAGO , Ulingiy  60611-4154 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now (or hereafier erected on the property, and all sasemenits,
appurtenances, and fixtires now or hereafter a part of tic wcperty.  All replacements aod additions shall also be
covered by this Security Instrument. Al of the Toregoing ig vorvered to in this Security Instrament az the "Property.”
Borrower understands and agrees that MERS holds only legal titic 1 ibe interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (25 noeminee for Lender and Lender's suceessors
and assipns) has the right: to exercise any or all of those inferests, inclvding, but not imited to, the right to forecloze
and self the Property; and to take any action required of Lender including, *ut not imited to, releasing and canceling
this Security Instrument,

BORROWER COVEMANTS that Borrower is fawfully seised of the estate hareby conveyed sivltias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encarivrancey of
record. Borrower warrants atd will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property,

LLINDIE - Slngle Family - Fannie MaefFreddie Mac LNIFORM iNSTRUMENT - MERS % DocMagic
Farm 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant aud agree as follows:

E. Payment of Principal, Inderest, Escrow Liens, Prepayntent Charges, and Late Charges. Borrower shall
pay when due the pritcipal of, and interest on, the debt evidenced by the Note and any prepayment charges aad [ate
charges due under the Note. Borrower shal! also pay funds for Escrow Itemns pursuant to Section 3. Payments due
wnder the Note and this Security Instrument shall be made in U5, currency. However, if any check or other
strument received by Lender as payment under the Note or this Security Insirument is remurned to Lender wipaid,
Lender may reguire that any or all subsequent payments due under the Note and this Security Tnstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {¢) certified check, bank check,
treasnrer's check ov cashier's check, provided any mich check is drawn upon an instinwion whose deposits are insured
by a federal agency, instrumentality, or entity, or () Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as mavhe designated by Lender in aceordance with the notice provisions in Section 15. Lender may return
any payment'orpurtial payment it the payment or partial payments are insufficient to bring the Loan corrent. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, withont waiver of any rights
hereunder or prejusdicecte its rights to refuse such payment or partial payments in the fature, bt Lender is not
oblipated to apply such pryments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Leader need not pay interest on usapplicd funds. Lender may hold such usapplicd fitnds
utitil Borrower makes paymerdi 1) bring the Loan cutrent, If Borrower does not do so within 2 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal bul~iice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or iu the fatire against Lender shall relieve Borrower from making payments due
ender the Note and this Security Instrarmsnt or performiag the covenants and agicements gecured by this Security
Instrument,

2, Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shafl be applied inie following order of priority: faj interest due under the Note;
(b) principal due under the Note; (¢} amounts due under/sect'on 3. Such paymenis shall be applied to each Periodic
Payment it the order in which it became due. Any remaiiirg amotnts shall be applied first to late charges, second
to any other amgunts due under this Security Iestnunent, any then to reduce the pringipal balange of the Note,

If Lender receives a payment from Borrower for a delinguer Periodic Payment which includes a sufficient
amount to pay any lats charge due, the payment may be applied to %2 delinguent payment and the late charge. 1f
mote than one Perigdic Payment is outstanding, Lender may apply iy pavinent received from Borrower to the
repayient of the Periodic Payments if, and to the extent thai, each payme(n cai be paid in full. To the exient that
any excess exists atter the payment (s applied to the full payment of one or more P2riodic Payments, such excess may
be applicd to any latc cherges duc. Yoluotary prepayments shall be applicd figst 0arg peepayment charges and thien
as described in the Note.

Any application of payments, insurance proceeds, or Miscollangous Proceeds ro privvipal due under the Note
ghall rot cxtend or postpoue the due date, or change the amourt, of the Periodic Paymenis,

3. Fumds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn.ents ars due undec the
Note, until the Mote is paid in full, a sum (the "Funds") to provide for payment of amounts dueto:. {a) taxes and
assessrments and other items which can attain priority over this Seeurity Tnstrament as a lien or enctimoiance on the
Property; (i) leasehold payments or grgund reats on the Property, if any; {¢) premiwms for any anq @'t ngyrance
required by Lender under Section 5; and (d) Mortgage Insurance premiume, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Tnsurance premivms in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination o at any time during the term of the Loan, Lender may require
that Comumunity Asscciation Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, feesand
assessments shall be an Escrow Item. Borrower shall prompily firrnish to Lender all notices of amounts to be paid
nnder this Section. Botrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay lo Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

iLLIMNCIS - Slngle Famiiy - Fannls MasiFreddie Mac UNIFORM INSTRUMENT - MERS -;':gnncMagic
Farm 3014 /01
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Botrower shall pay divectly, when and where payable, the amounts due for any Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receipts evidencing such payment
within such time period a8 Lender may require. Borrowet's obligation to make such payments and to provide receipts
shall for ali purposcs be deemed to be a covenant and agreement cantained in this Secucity Tastrument, as the phrase
"covenaut and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items divectly, pursuant to
a waiver, ard Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in snch amounts, that are then required
under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the lime specified under RESPA, and (b) not to exceed the maximum amount 2 lender can reguire under RESPA,
Lender shallcstivzate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov i=ns or otherwise in avcordanee with Applicable Law,

The Funds soali be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ineluding Leades i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply-tesSinds to pay the Bscrow ltems no later than the time spectfied under RESPA, Lender
shall ot chatpe Borrowsert for'noiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pavs Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeit is made in writing or Applicable Law requires intecest to be paid on the Funds,
Lender shall not be required to pay Bocrowssany interest or earnings on the Funds, Borrewer and Lender can agree
in weiting, however, that interest shall B« pad on the Funds, Lender shall give to Borrower, withont charge, an
annual accounting of the Funds as required by PESPA.

If there is o surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I theve is a shortage of Funds held in escrow, as defined under RESPA,
Lender skail notify Borrower as required by RESPA, and Boyrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no maretian 12 moothly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shailaedfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make wp the deficieccy o accordance with RESEA, but in no more than
12 monthly payments. '

Upon payment in tull of all suns secured by this Security Ingtrume i, Lender shall promptly refund to Berrower
aty Funds held by Lender.

4. Charges; Liens. Borrower shall pay 21l taxes, assessments, charges, Jmes, and impeositions aitributable to
the Property which can atiain priovity over this Sccurity instrument, Ieaschoid paynuents or ground rents on the
Property, if any, and Community Associstion Dues, Fees, and Assesaments, if any, Cc the extent that these items
arve Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promprly discharge any lisa which hag priority over this Security Insaurzat unless Borrower:
{) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptaole i Lender, but only
so long as Borrower is performing such egreement; (b) contests die lien in good faith by, ur icfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforeziment of the lien
while these proceedings are pending, but only wntil such proceedings are concluded; or (¢) secures froir the holder
of the licn an agreement satisfactory to Lender subordinating the lien to thit Sccurity Instrument. ~If Lendey
detesmines that any pari of the Property is subject to a lien which can attain pririty aver this Security Instrument,
Lender may give Borrower s notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Hen or take one or more of the actions set forth shove in thie Seetion 4.

Lender may require Borrower to pay a one-time chiarge for a real estate tax verification and/or reporting service
used by Lender it connection with this Loan.

S.  Property Tnsprance. Bovrower shall keop the improvements aow existing or hereafier erected on fhe
Propetty insured againgt loss by fire, bazards ingluded withie the totm "extended coverage,” and any other havards

ILLINOIS - Singla Famlly - Fannia MasiFreddla Mac UNIFORM INSTRUMENT - MERS “# DocMagic
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including, but not limited to, earthquakes and floods, for which Lender reqires instrance. This insusznce shall be
maititained in the amounts (including deductible levels) and for the periods that Lender requites. What Lender
requires pursuant to the preceding sentences can change during the term of the Loas. The insurance carrier providing
the msurance shall be chosen by Borrower subiect to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eicher: (a}a one-
time charge for flood zone determination, certification aed tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency {n connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranee coverage, at
Lender's optior and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage.” Thurefore, such coverage shall cover Lender, but nught or might not protect Borrower, Borsower's
equity in the Propersy, or the cortents of the Property, against any rigk, hazard or lisbility and might provide greater
or lesser coverage tharwas previously in effect. Borcower acknowledges that the cost of the insurance covetage so
obtaincd might signiciezitly exceed the cost of insurance that Borrower could hiave obwained. Any amounts disbursed
by Lender under this Seciior 5 shall become additional debt of Borrower secured by this Security Tnstiument. These
amounts shall bear interest atth: Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Cender and renewals of such policies shall be subject to Lender's right to
disapprove stich policics, shall include a stzudard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ‘he cight to hold the policies and reagwal certificates. 1f Lender requires,
Rorrower shall promptly give w Lender all riceipts of paid premituns and renewal notices. [f Borrower oblaing any
form of insurance coverage, not otherwise required by Leader, for dainage to, or destruction of, the Property, such
poliey shall include a standard morigage clause and shall name Lender as mortgages and/or a5 an additiona! loss
payee.

In the event of loss, Borrower shall give prompt novivevo the insurance carrier and Lender. Lender may make
proof of logs if not made promptly by Borrower. Usless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was rZgivited by Lenader, shall be applied te restoration
or repair of the Property, if the restoration or repair i8 economically ie:sible and Lender's security is not lessened.
Puring such repair and restoration period, Lender shall have the right/i hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bzen comupleted to Lender's satisfaction,
provided thai such ingpection shall be undertaken promptly, Lender may dishurse proceeds for the cepairs and
restoration in a single payment or in a scries of progress payments as the work i crepleicd.  Unless an agreement
is made in writing or Applicablc Law requives interest to be paid on such insurance voveeds, Lender shalf not he
required to pay Borrower any interest or earnings on such proceeds. Fees for public aajusizis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower,
If the reatoration or repaic is not economically feasible or Lender's security wauld be lessened, *he fasurance proceeds
shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with the ¢x7css, it'any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, nepotiate and settle any available insurance «)aim and
related matters. If Rorrower dees not respond within 30 days to 2 notice from Lender that the insvrance earrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice i3 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (3) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts mpaid
under the Note or this Security Instroment, and {b) any other of Borrower's rights (other than the right to any refund
of uncarned premitms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender ray vse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thea due,
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6. Occuponey. Borvower shall cecupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurent and shall continue to vceupy the Property as Borrawer's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damape or impair the Peoperty, allow the Property w deteriorate or commit waste on the Property. Whethet or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vahue due to its condition.  Unless it is determined pursuant to Section 5 that vepair or
resloration is nol economically feasible, Borvower shall prompdy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in cormection with damage to, or the taking
of, the Property, Borrower shall be responsible for vepairing or restoring the Property only if Lender has released
proceeds forsusk purposes. Lender may disburse proceeds for the repairs and restoration in a gingle payment or in
a series of progr=ss nayments as the work is completed. If the insuranee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or Testoration,

Lender or its agent 1nay nake reasonable entitcs upen and inspections of the Property, I ithag reasonsble cause,
Lender may inspect the interir of the improvements on the Property. Lender shall give Borrower notice at the ime
of ot prior to such an interior-Luspection specifying such reasonable cause.

8. Borrower's Loan Applcaiicn. Borrower shall be in default if, during the Loan application process,
Bosrower of any persons of entities acting atthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccura. ¢ information or statements to Lender (or failed to pravide Lerder with
material information) in conmection with te Lpan, Material representations include, but are wol iimited to,
representations concerning Borrower's oceupancy #f 2ue Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the 7 operty and Rights Under this Secority Instrament. If (a)
Borrower fails to perform the covenants and agreement; cobtained in this Security Instrunent, (b) there is » legal
proceeding that might significantly affect Lender's interesia %l Property andfor rights under this Security Instroment
{such as a proceeding in baokruptcy, probate, for condemnnatior or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws Jr:cgulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever js reasonable ordy propriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectirg and/or assessing the value of the Property,
and secnring and/or repairing the Property. Lender's actions can include, bt ar: not limited to: (2) paying any sums
secured by a lien which has priority over this Secwrity Instrument; (b} appeariog in court; and (g) paying reasonable
antornecys® focs 1o prafeet its interest in titc Property andfor rights under this Scemvity instrument, including its scoured
position in a bankruptcy proceeding. Securing the Propecty includes, but is not lititod fo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frow pioas, eliminate building or
other code violations or dangerous copditions, and have utilitics wirned on or off. Althougn Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty o abligation 1w do . 1t is agreed that
Lender incurs no fiability for not taking any or all actions authorized urder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: secired by this
Security Instrument. These amounts shall bear intergst at the Note rate trom the date of dishursemeiit 700 shall be
pavable, with such inferest, upon netice from Lender to Borrower requesting payment.

Tf this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrender the leasehold estate and interests herein conveyed or ierminate or cancel the ground lease.
Borrower shall not, without the express written cousertt of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
it writing.

10. Mortgage Insavance, If Lender required Mortgape Tnsurance as a condition of making (he Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any teason, the Mortgage

RLLINCIS - Singie Family - Fannie MeeiFreddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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[nsurance coverage required by Lender ceages to be available from the mortgage insurer that previously provided such
inswrance and Borrowed was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Morigage
Tnsurance previously in effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ngurer selected by Eender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-retundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-retundable,
nntwithstanding the fact that the Loan is altimately paid in fafl, and Lender shall not be requived to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payiments if Mortgage Insnrance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availzble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Inswcuce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks separately designated payments toward the prentiums for Mortgage Ihsucance, Bortower shall pay
the premiums requisa? o maintain Moripage Insirance in effect, of to provide 4 non-refundable loss reserve, until
Lender's requirement {or Wlorigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such msmination or untif ermination is requived by Applicable Law., Nothing f this Section
10 affects Borrower's obligatior. to pay interest at the rate provided in the Note,

Mortgage Insuranee reimourser Lender {or any catity that purchases the Notc) for cortzin logses it may inour
if Borrower does not repay the Loun usagreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their fota’isk on all such insurance in force from time o time, and may enter into
agreements with other parties that share ce modify their (isk, or reduce losses. These agreements are on tetwns and
conditions that are satisfactory to the mortgaye ‘nsurer and the other party (or parties) to these agroements, These
agreements may require the mortgage insuver to ‘mege payments using any source of fands that the mortgage insurer
may have available (which may include funds obtain2d from Mortgage Tnsurance preminms).

As a resnlt of these agresiments, Lender, any purciases of the Note, another insurer, any refnsurer, any other
entity, or any affiliate of any of the foregoing, may receive {dirvetly or indirectly) amouns that derive from (or might
be characterized as) a portion of Borrower's payments for Muiinapa Insurance, in exchange for shating or modifying
the mottgage instrer's Hek, or reducing losses. I such agrecsnin? movides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o Fie insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not aifeci the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will rot incrzacz the amount Borrower will owe
fur Mortgage Insurance, and they will not entitie Borrower io any refund.

() Any such agrecments will not atéect the rights Borrower has - if any »i% respect to the Mortgage
Tnsurance onder the Homeowners Protection Act of 1998 or any other law. These righs may include the righe
to receive certain disclosures, to request and obtain eancellation of the Movtpape Inviyance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgagy Insarance premivms
that were unearped at the time of sach canceflation or terminafion.

11, Assignment of Miscellaneous Proceeds; Fovfeltore, All Miscellaneons Procveeds are heiely assigned to
and shall be paid to Lender.

If the Property iz datneged , such Miscellancons Proceeds shall be applied 1o vesteration or repair of the Property,
if the restoration or repair is coonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leader has bad an
opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be wndertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or I a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelfancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellangous Proceeds. If the restoration or repair is not economically feasible or
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Lesder's security would be lessened, the Miscellancous Proceeds shall be anplied to the surpe secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellanzous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or [oss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrowet.

In the event of a partial taking, destruction, or Toss in value of the Property in which the fair market value of
the Property inmnediately betore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immedisely before the partial taking, destruction, or Toss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sims
secured immediotely before the partial taking, destruction, or 1oss in value divided by (b) the fair market value of the
Property imsedtistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evere ofa partial taking, destruction, or 1oss i value of the Property in which the fair market value of
the Property immediatulv before the partial taking, desttaction, or logs in value is less than the amount of the sums
secured immediately vzinie the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise
agree in writing, the Miscolizneous Proceeds shall be applied to the sins secnred by this Secarity Tnstrament whether
or not the sums are then due:

[f the Property is abandiied by Rorrower, or if, after notice by Lender to Borrower that the Opposing Party (s
defined in the next sentencej offers i wiuke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notics is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to vestoration or repais 03 the Property or to the sums secnred by this Security Insteument, whether
or not then due. "Opposing Party” means ths tird party that owes Borrower Misceilaneous Proceeds or the party
against whom Borrower has a right of action in renard to Migcellancous Proceeds.

Boitower shall be in default if any action or pioceeding, whether civil or ceiminal, is begun ihat, in Lender's
Jedgment, could result in forfeiture of the Property or of'ler Uaterial impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower ¢an cure Zush a default and, if acceleration has ocewrred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material iaprirment of Lender's interest in the Property or
rights under this Sccurity Instrument.  The proceeds of any award'e; Caim for damages that are attributable to the
impaimment of Lender's interest in the Property are hereby assigned. 2. shall be paid to Lender,

All Miscelleneous Proceeds that are not applicd to restoration or repiir of the Property shall be applied in the -
order provided for in Seetion 2.

12. Borrewer Not Released; Forbearsuce By Lender Not 2 Waiver, Extcozion of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granterd 537 Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or‘any Successors in Interest
of Borrower. Lender shall not be required to comunence proceedings against any Succegsor in-Ioterest of Borrowey
or o refuse to extend time for payment or otherwise modify amortization of the sums sevurers by this Security
Instrument by reason of any demand made by the original Borrower or any Successots in Interest of boirower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acrepiance of
payments from third persons, entities or Successors in Interest of Bortower or in atnounts less than the riacunt then
due, shall not be a waiver of or precinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Berrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (2) is co-signing this Security Instrument anly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrumenl; (b} is not
persanally obligated to pay the sums secured by this Security Instument; and (<) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any actommodations with regard to the torms of this Seourity
Instruiment or the Note withount the co-signer's consent.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
Form 3014 1701
Paye ¢ of 14



2204845056 Page: 11 of 22

UNOFFICIAL COPY

Snbject to the provicions of Scction 18, any Successor in Dntevest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bartower's rights
and benelits under this Security Instrument. Borrower shall not be released fiom Botrower's obligations and liability
undei this Security Tnstrament unless Lender agrees to siich release in writing.  The covenants and agreements of this
Security Instrizment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defzult, for the purpose of protecting Lender's interest in the Property and rights under this Seourity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fres. In regard to any other fees, the
ghsence of express autharity in this Security Instrument to charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee. Lender may not charge fees (hat are expressly probibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurm loan charges, and that Taw is finally interpreted so that the
interest or olaer"oan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucn doan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums zlv22dv eollected from Borrower which exceeded permitted limits will be sefunded to Borrower.
Lender may choose w0 14’ this refund by reducing the principal owed under the Note or by making a dircet paymeent
ta Borrower. TF g refund codnces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or 1.0t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircet payment to Borrower will constitute a waiver of auy right of action Borrower might
have ariging out of such overchargt,

15, Natices. All notices given by Berrawer or Lender in comnection with this Security Instrement must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or‘when actually delivered to Borrower's notice address it sent by other
ncans. Notice to any one Borrower shall constivtte aetice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propest Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly oty Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of add»css, then Borrower shall only report a change of address
through that specified procedure. There may be only one ges1gnated notice address under this Security Instrament
at any one time. Any notice to Lender shall be given by delivering ii or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated arother address Ly nctice to Borrower. Aty aotice in gonneetion
with this Secwrity Instrument shall not be deeined to have been given wo Lender until actally received by Lender.
If any nhotice required by this Security Instrument is also required wader Applicable Law, the Applicable Law
requirement will satisfy the correspoading cequirement under this Security Ingtorment,

i6. Governing Law; Severability; Rutes of Coamsiruciion. This Sccuriy ineirament shali be governed by
federal law and the law of the jurisdiction in which the Propetty is located. All vight:and obligations contained in
this Security Instrument are subject to any requirements and linitations of Applicable Lavr., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, buv'such-zilence shall not be
construed as a prohibition against agreement by contract. In the event that ary provision or =lav.e of this Secutity
Instrument or the Note couflicts with Applicable Law, such contlict shall not aftect other provisicas of this Security
Instrument oy the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (&) wordsg of the mascyline gender shalf mean and include cori=sponding
nenter words of words of the ferinine gender; (b) words in the singnlar shall mean and include the phirai and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

18. Transfer of the Property or a Beneticial Futerest in Borrower. As used in this Section 18, "Interestin
the Property” means any isgal or beneficial interest in the Property, including, but not limited to, those beneficial
intezests transferred in a bond for deed, contract for deed, installment sales contract or sscraw agreement, the ntent
of which is the transfer of title by Borrowor at a futire date to a purchaser,
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if all or any part of the Property or any Intevest in the Property is sold or transferred (or if Bosrower is not a
aatural person aad a beneficial interest in Borrower is sold o transferred) without Lender's prior writlen consent,
Leader may require immediate payment in tull of all sums secured by this Security Instrument. However, this option
ghall ot be exercised by Lender i suck exercise 15 prohibifed by Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. Tlhe notice shall provide a
period of not less than 30 days from the date the notice is piven in accordanee with Section 15 within which Borrower
must pay all sums secured by this Secucity Tnstrament, 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowoer.

19, Borrower's Right to Refnstate Afier Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priotr to the eardiest of: (a)
five days befors sale of the Property pursuant to Section 22 of this Security Instrament; (b} such other period as
Applicable Law=dght speeify for the tennination of Borrower's vight to reinstate; or (¢} entry of a judgment entorcing
this Security Insirument. Those conditions are that Borrewer: (a) pays Lender all swns which then would be doe
under this Security Lietment and the Note ag if no acceleration had ocowrred; (0} cures any detavlt of any other
covenaets or agrecticnisy (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attuimsyz' fees, property imspection and valuation fees, and other fees incurred for the pirpose
of protecting Lender's interes ir. the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reqaire fo_assure that Lender's interest in the Property nnd rights under this Security
Instrument, and Borrower's obligat.or topay the sums secured by this Secucity Instrument, shall continue unchanged
unless as otherwise provided under Appliceis Law. Lender may require that Borrowey pay such reinstatement sums
#nd expenses in one or more of the following vorms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check or cashir's check, provided any such check is drawn upon an instiation wlose
deposits are insured by a federal ageacy, instur.eumlity or entity; or {d) Electronic Funds Transter. Upon
reingtatement by Borrower, this Security Tnstrument 1nd obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reins mte Dhall not apply in the case of accelesation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notive £i Grievance, The Note or a partial interest in the Note
(tegerther with this Security Instrument) can be sobd one or moie ‘unes without prior aotice to Borrower., A sale might
result in a change in the entity fkuown as the "Loan Servicer" yiprac volleets Periodic Payments due under the Note
and this Security Tnstrumeat and perforing other mortgage loan seivorg obligations under the Note, (his Security
Instrument, and Applicable Law. There also might be one or more ch.uges of the Loan Servicer unrelated to & sale
of the Note. If there is & change of the Loan Servicer, Borrower will be givea wilitten notice of the change which wiil
state the pame and address of the new Loan Servicer, the addresy to which pavireats should be madeand auy other
information RESFA roquircs in conncotion with a notics of transter of servicing. ‘1F¢he Mote is sold and thereafior
the Loan is serviced by a Loan Servicer other than the purchaser of the Mote, the mortgizz doan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrved to a successor Loan Sexvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrewer nor Leader may commence, join, or be joined to any judicial action (a8 ¢'ther an individual
Litigant or the member of a class) that arises from the othet party's actions pursuant fo this Security froirament or that
alleges that the other party has breached any provision of, or any Juty owed by reason of, this Secuiizy Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the rogurements
of Scction 15) of such alleged breach and afforded the other party hereto o rensonable period after the giving of such
notice to take corcective action. Tf Applicable Law provides a time period which must elapse before cerlzin action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporfunity to cure given to Borrower pirsuant to Section 22 and the notice of accelerstion given
to Borrower pursuant to Section L8 shall be deemed to satisty the notice and oppothunity to take corrective action
provisions of this Section 20,

{LLINOIS - Single Family - Fannis Mee/Freddie hMiac UNIFORM INSTRUMENT - MERS ﬁ:DmMaqic
Farm 3014 1/01
Paga 11 of 14



2204845056 Page: 13 of 22

UNOFFICIAL COPY

21. Mnzardous Substances, As used in this Seetion 21: (a) "Hazardous Snbstances" are those substances
defined as toxie or hazardons substances, pollutants, or wastes by Environmental Law and the followiag substances:
gascline, kerosenc, other flammable or toxic petroleum products, toxic pesticides snd herbicides, volatile sofvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or ettvitonmental protection;
{c} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, of
atherwise trigger an Environmental Cleanup.

Borrower shall not cause ot pernit the presence, use, disposal, storage, or retease of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property, Borrower shall not do, nos allow anyone else
to do, anything atfecting the Property {a) that is in violation of any Environmental Law, (b) wihich creates an
Environmental Condition, or (g) which, due to the presence, use, or release of a Hazardouns Substance, creates 3
condition that aZversely afftcts the value of the Property. The preceding two sentences shall not apply te the
presence, use, ¢. storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate ¢ novmal residential uses and to maintenance of the Properly (including, but not limited to,
hazardous substances = rosumer products).

Borrower shalt proizpty give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govemmental o re sulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of whick Borrower has actual knowledge, {b) any Environmental Condition, incliding but got
limited to, any spilling, leaking, liscnaige, release or threat of release of any Hazardous Substance, and (c) any
condition cavsed by the presence, use or reiaase of a Hazardous Substance which adversely attects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or aoy private party, that
eny removal or other remediation of any Halar.ous Substance affecting the Property is uccessary, Borrower shall
promptly take all necessary remedial actious in acco.dunce with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Tcnder further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give wwrfie to Borvower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Securioanstritment (but not prior tu acceleration under
Section 13 umless Applicable Law provides otherwise). The notice'si.all specify: (a) the default; (b) the action
required o cure the defauli; (c) & date, ot kess than 30 days fromn ‘e date the notlce is given to Borrower, by
which the default must be cured; and {d) that failure to cure the defaulc on'or befare the date specifled in ¢he
notice may result in acceleration of the sums secured by this Security Tustzument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrewirad the bigié ta reinstate after
acceleration and the right to assert in the foreclosure procecding ¢he non-exister:zc pt a detault or any other
defense of Borrower 1o acceleration and foreclosuye. IF the default is not coved on ov before the date specitied
in the notice, Lender at its option may requlve immedlate payment in full of all sums sec2v2d by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial prsceeding, Lender
shall be entitbed to collect all expenses incurred in pursuing the remedies provided in this Sectior. 22, incleding,
hut not limited ¢o, reasonable atéorneys” fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release t':s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Tnstrument, but oaly if the fee is paid 1o a third party for services rendeved and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Ullinois law, the Borrower hereby releases and waives all rights
under and by virme of the Illinois homestead exemption faws.
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315, Placement of Collateral Proteciion Insuranee. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lendet, Lender may purchase insurance at Borruwer's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuranee purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as reqilired by Borrower's and
Lender's agreement. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the surance. The eoats of the insurance may
be added to Borrower's otal outstanding balance or obligation. The costs of lhe insurance may be more than the cost
of insurance Borrower may be abie to obrain on its own.

BY SIGN™.G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 4 a2y Rider executed by Borrower and recorded with it.

ANO S Suuie & F
RQ__- - Al (Seal) b ’ZLMA/& A’L ‘ 7/43 i b (Seal)

JOHN\LEECH -Borrower SHEILA H LEECH -Barrawer
i

\

Wiiness Wilness
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I5paca Balow This Line For Acknowledoment]
A ,
Sutcof  _Ibumvors” EUDIAN A

- : LLEA
County of %} Al

— S S
&

L P RoDAUIS, Netabd

7 1
{here give name of officer angd his official title)

certify that

JOHN LEECH AND SHEILA H LEECH

{naroe of grantor, an< if acknowledged by the spouse, his or her name, and add "his or her spouse™)

persenally known to me to Lo the same person whose name is (or are) subscribed to the foregoing instournent,
appeared before me this day in persar, »ad acknowledged that he (she or they) signed and delivered the instruement
a5 his (her or their) free and voluntary act (¢ the uses and purposes thetein gct forth,

Dated: F{;”E;Q,uﬁg&,@/ ?ij A0 2

" PHILIP R. DAVIS
Hetary Public - Seal

Allen County - State of Indlana
Corfwrision Numiber NFO731941
My Commisiion Expires Apr 31, 2029

(Seal)

Loan Originator: Eric Newberry, HKMLSR TD 1098753
Loan Oridinator Urganization: FLAGSTAR BANK, ANN ARBORO 35S, NMLSR ID 417490
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Ioan Number: 505739916

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of FEBRUARY, 2022 R
and [s incorporated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Scourity Instrument™) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Mote lo FLAGSTAR BANK, FSB, Federally Chartered Savings Bank

{the "Lender") of the snme date snd covering the Property described in the Secnrity Instiiment and loeated at:

312 N MCCLURG CT APT 1904, CHICAGD, ILLINOIS 60611=-4154
[Property Address)

The Property imchules < umit in, together with an undivided interest in the common elements of, a
condominium project knewr: as:

VTS5TAR BRT. SOT
Mnine of Condominium Project)

{the "Condominiun Project”). If the owier, association or other entity which acts for the Condominium
Project {the "Owners Association”) holds tit'z <0 property for the benefit or use of its members or
shareholders, the Property also includes Borrowe: “sinterest in the Owners Associntion and the uscs, proceeds
and benetits of Borrower's interest,

CONDOMINTUM COVENANTS, In addition to ihe Jovenants and agreements made in the Sceurity
Instryement, Borrower and Lender further covenant and agize «a follows:

A. Condominium Obligations. Borrower shall perforr4il of Borrower's obligations under the
Condominium Project's Constituent Docoments. The ¥Constituent Do unsents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by-laws, o) code of regolations; and (iv)
other equivalent docwments. Borrower shall promptly pay, when due, afl ducg and assessments imposed
pursiant to the Constituent Docliments.

B. Property Insuranece, So long s the Owners Association maingains, willk a genarally acecpted
insurance carvier, a "master” or “blanket" policy on the Condominium Praject which is satisfact yrv fo Lender
and which provides insurance coverage in the amounts {including deductible levels), for the peiieds, and
against foss by fire, hazards included within the tern “exteaded coverage,” and any other hazaras, ncluding,
but not limited (o, earthquakes and floods, from which Lender requires insurance, then: (i) Lenac: wwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installineiis for
property inserance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
instirance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
hy the Owners Aseaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER i
Fannie MaefFreddie Mac UNIFORM INSTRUMENT %UOCM&QIC
Foirn 3140 1/01 Page 1 af 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event ot a distribution of property ingurance proceeds in licu of restoration or repair following
1 loss to the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are
hereby assigned and shalt be paid to Lender for application to the sums secured by the Security Inatrument,
whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owmers Association maintaing a public lisbility insurance policy accepiable in formn, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claitn for damages, dircet or consequential,
payable to Borcover in connection with any condemnation or other taking of all or any parl of the Property,
whether of the writ vr of the cormnon elements; or tor any conveyance in licu of cordemnation, are hereby
assignetl and shali'eC vaid to Lender. Such proceeds shall be applied by Lender to the sums secitred by the
Security Instrument as provided in Section 11

E. Lender's Priur Copsent. Borrower shall not, except after notice to Lender and with Leader's
prior writien consent, either pariilon or subdivide the Property or consent to: (i) the abandonment or
tenmination of the Condomtinivm rojece; except for abandonment or termination required by law in the case
of substantial destruction by fire or vther casualty or in the case of a taking by condemnation or eminent
domain; {ii} any amendment to any provicior of the Constituent Documents it the provision is for the express
benefit of Lender; (iil) teymination of professivnai management and assumption of self-management of the
Owners Association; or [iv) any action which wo lid have the effect of rendering the public liability insurance
coverage mainlained by the Owners Associstion unseceptable to Lender.

F. Remedies. ¥ Borrower does not pay condomiinm dues and assesements when due, then Lender
may pay them. Any amounts disbursed by Lender under viis paragraph F shali become additional debt of
Borrower secured by the Security Tnstrument. Unless Borrowerara Lender agree to other torms of payment,
these amounis shall bear interest from the date of disbursement af'the Note rate and shall be payable, with
mterest, upon nofice from Lender to Borrower requesting payment.

WULTISTATE CONDOMBIIN RIDER -
Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
Form 3140 104 Page 2 of 3
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BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and covensnts confained in this
Condominfvm Rider.

5(“.@.«://\ (Seal) vf}fﬁ-u/ﬁ K/ / ;““/ ; (Seal)

JOHN LEECH -Borrower "SHETLA H LEECH -Borrawer
!
[\
MULTISTATE CONDOMINAIM RIDER -
Fanniz MaefFreddie Mec UNIFORM INSTRUMENT ¥ DocMagic
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FIXED INTEREST RATE RIDER

Pate; FRERRUARY 14, 2422
Lender: FLACSTAR BANK, FsB

Borrower{s): JOHN LEECH, SHEILA H LEECH

THIS FIXED INTEREST RATE RIDER is made this 14th day of FEBRUARY, 2022
and is ircotrorated into and shall be deemed to amend and supplement the Security Instroment, Deed of
Trast, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o szcure repayment of the Borrower's fixed rate promiseory note {the "Note™) in favor of

FLAGSTAR BAYK) FSB
{the "Lender™). Tire Cevurity Tnstrument encumbers the propecty more specifically described in the Security
Instrument and {ocatxd .

512 N MCCLORG.CT APT 1904, CHICAGO, ILLINOIS s0611-4154
[Property Address]

ADDITHONAL COVENANTS, fn sddition to the covenants and agreements made in the Security
Instiument, Borrower and Lender 1%y covenant and agree as foliows:

A. Definition { E ) "Note" of the Secarlty Instrument is hereby deleted and the following
provision is substituted im iks place in the Seey rity Instrumtent:

( E ) “Note" means the promissory note signed by the Rorrower and dated FEBRUARY 14, 2022 .
The Note states that Bostower owes Lendet TWO HUNDXED THIRTY-FIVE THOUSAND THREE

HUNDRED FIFTY AND 00/100 . Pallars {U.8. § 235, 350.00 )
plus interest. Borrower has promised to pay this debt in regelss Teriodic Payments and to pay the debt in
full not later than MARCH 1, 2037 atthe'racaf 3,203 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

7 3 -
’7<,¢_-u__(a\cf>f/éf 277 jf”uL i ! 7/;,_- ol é«ﬂ*//*%/f) ed 2
Rgﬁ'rrmnrJoHN LEECH Date Roviower SHEXLA H LEECH Date

!

.
JLLINCIS FIXED INTEREST RATE RIDER i
ILAIRROR 08103119 ¥ DocMagic
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 14th  day of FEBRUARY 2022 )
and is incorporated inte and shall be decmed to amend and supplement the Mordgage, Deed of Trust, or
Security Deed (the “Security Instnunent™} of the same date given by the undersigned {the “Borrower,"
whether there are one oy more persons undersigned) to secure Borrower's Note to FLAGSTAR BANK,
FSB, Federally Chartered Savings Bank
(the "Lendzt") of the same date and covering the Properiy described in the Security Instrument (the
"Propery Y whish is located at:

512 /8)MCCLURG CT APT 1904, CHICAGD, ILLINGLS 60611-4154
[Propesty Address]

In addition fo the crveuants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrec that Sections ¢ and 8 of the Security Instrument are deleted and are ceplaced by
the following:

6. Qccupancy. Borrowor will cooupy and use the Property a5 Borrowsr's scoond home.
Borrower will maintain exclusive coitrs i over the occupancy of the Property, including short-term
rentals, and will not subject the Propert) to ary timesharing or other shared ownership arrangement
or to any rental pool or agreement that riires Borrower either to rent the Property or give a
management firm or any other person or cotity any control over the occupancy or use of the
Property. Borrower will keep the Property avail-ble primarily as a vesidence for Borrower's
pergonal use and enjoyment for at least one year ars: oo date of this Second Home Rider, unless
Lendey otherwise agrees in writing, which consent shzil uwt be unreasonably withheld, or unless
extenuating circumstances exist which are hayand Borrower’s contral.

8. Borrower’s Loan Application. Borrowsr shall be in defavit if, during the Loan application
process, Borrawer ot any persons or entities acting at the direction o Birrower or with Borrower's
knowledge or content gave materially false, misleading, or inaccurate intuomation or statements to
Lender {or failed to provide Lender with material information) in corimeiton. with the Loan.
Material representations include, but are not limited o, representations concerring Borrower's
occupancy of the Property as Borrower's second home.

MULTIETATE SECOND HOME RIDER - Single Famli TSI
Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT % Dachagic
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BY SIGNING BELOW, Borrawer zecepts and agrees to the terms and covenants contzined in this
Second Home Rider,

@Q” %—wf Z\ (Seal) ‘*f‘{jﬁz/ p %/ /m £ sea)

JO0HY LEECH -Borrower SHEILA H LEECH -Barrower
)

L

MULTISTATE SECOND HOME RIDER - Gingle Famzl :
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15827-22-70916-IL

Property Address; 512 N. McClurg Ct., Apt. 1904, Chicago, IL 60811
Parcel ID: 17-10-223-033-1158

PARCEL 1:

UNIT 1904 IN THE RESIDENCES AT RIVER EAST CENTER, A CONDOMINIUM, AS DELINEATED CN A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 2 IN CITYFRONT CENTER,
BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 1S ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0011072757, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST (N THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FORINGRESS, EGRESS, SUPPORT, USE AND ENJOYMENT FOR THE BENEFIT OF PARCEL
1 AS SET FORTH IN A5 CREATED BY DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS
AND EASEMENTS RECCHZED AS DOCUMENT NUMBER €011072756.

Legal Description with Address 15827-22-70916-IL



