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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r2g=ding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, whick ic'dated ADGUST 30, 2021 .
together with all Riders to this document.

{B) "Borrower" is

KELSEY TAYLOR AND SYDA TAYLOR, HUSBAND AND V/IfE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of elaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67)-M RS,
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FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a OORPORATTCN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTOM, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated ADGUST 30, 2021
The Note states that Borrower owes Lender

ONE HNDRED SEVENTY THOUSAND EIGHT HONDRED FIFTY EIGHT & NO/100

Doltars (U.S. $170,858.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMEER 01, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ‘he Note, and all sums due under this Security Instrument, plus interest.

(H) "Riirs’ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are tr'ie executed by Borrower [check box as applicable]:

] Adjustab.e ":rte Rider % Condominium Rider [_] Second Home Rider
Balloon Rir.er Planned Unit Development Rider L J14 Family Rider
VA Rider L] Biweekly Payment Rider

(x| Otherfs) [specity] {FASEROLD RIDER

{I) "Applicable Law"” means-all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative_r (¢ and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions:

(J) "Community Association Duer, Fe's, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrv-ver-or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mean: 3.v/transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, =viich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 o7aey. instruct, or authorize a financial institution (o debit
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telepton:, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described:ip Gaction 3.

(M) "Miscellaneous Proceeds” means any compensation, seuls.ment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under “hf caverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnativii or other taking of all or any part of the
Property; (iii} conveyance in lieuw of condemnation; or (iv) misrepi esen ations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against (he nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) piricipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seciion 280] et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be anenced from time to
time, or any additional or successor legislation or regulation that governs the same suLjzct mztter. As used
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of
QOO

[Name of Recording Jurisdiction]:
SEE LBEGAL DESCRIPTION ATTACHFD HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .

EXHIBIT "A*
Parcel ID Number:
which currently has the address of 3120 S INDIANA AVE UNIT 403 {Street]
CHICAGD [City) . Illinois 60616 (Zip Code] ("Property Address"):

TOGETHER WITH all the imp-ovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtu-2s-tow or hereafter a part of the property. All replacements and
additions shall also be covered by thiz Ze<urity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Bdrre wir understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this 5 :curity Instrument. but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lende: s successors and assigns) has the right: to exercise any
or all of those interests, including, bul not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including. but ;¢ limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawiti); seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property ana that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coven:nts ‘or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unituir security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenan <nd agree as follows:

1. Payment of Principal, Interest, Escrow Items., Prepayment Cairges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenceis) by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fund= for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fol]owing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymeni or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal %alance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighi bave 1ow or in the future against Lender shall relieve Borrower from making payments due under
the Note ans’ ihis Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appliceiuon of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptcZ -l applied by Lender shall be applied in the following order of priority: (a) interest
due under the Neto: (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each reriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to 1a.e charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal ba’ance of the Note.

If Lender receives a pavr.es« from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any la‘e charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Period c Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of e Ieriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excas” exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may bs 2aplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges ar.d wnen as described in the Note.

Any application of payments, insurance proseeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (n7 "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which cai atiain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments <7 ground renis on the Property, if any; (c)
premiums for any and all insurance required by Lender uider Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Linder i» lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectioi: 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Leider may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bnrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish to T.ender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ne:ns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lendel inay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any zach aiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where pay: ble, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumen’ality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Fecera! Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified uraer RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the es:row account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicalle Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earuing.-on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Furnds. Lender shall give to Borrower, without charge, an annual acceunting of the
Funds as required by RES2A.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund: ‘i .ccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender sho!lnotify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to ma ke up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicrly of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, o] Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESI’A; Yat in no more than 12 monthly payments.

Upon payment in full of all sums secuiel by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay «\l taves, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ovear this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower sha!l phy them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has p.inrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation v‘ured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemzi:: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeding; whm‘!l in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are penuirg but only until such proceedings
are concluded; or {c) secures from the holder of the Yien an agreement si tiz'actory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of {ne Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Boir)wer a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If‘bar ower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, ?. Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type cr amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borriwr, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabilii;” <ad might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the tost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Eurrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date-ct disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting 43, ment.

All insurance policies required »v Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shal! include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional lo=s payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any foir. of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propeit/, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an addilwonal loss payee.

In the event of loss, Borrower shall give piompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bcrrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the yaderlying insurance was required by Lender, shall
be applied to resteration or repair of the Property, if the/rssioration or repair is economically feasible and
Lender's security is not lessened. During such repair and res.o-ation period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporiw.ity: to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that cuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restortion in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is aade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall na( v: required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or ciner third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would Le lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurnemt, wheticer o»-not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstar.ces exist which are beyond Borrower's control.

7./t'veervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dariage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. W'.etier or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (0 preveaf/die Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pusscie:te Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the ‘Pooperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds ure paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for r:rziring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburs~-proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wock .s:Completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make-reazonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect (he interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sura un interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Burrower shall be in default if, during the Loan application
process, Borrower or any persons or entities arang at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misk:ading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information}) in connection with the Loan. Material
representations include, but are not limited to, represeatations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property aru Tights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's-interest-in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, prob:ite, lor condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secuniy Tnstrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lende wvav do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property «nu rights under this Security
Instrument, including protecting and/or assessing the value of the Property, aa securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying an’ s;ums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; auu (c)-paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage sudstantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent "0 the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage iusv-or selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Bo'ro ver shall continue to pay to Lender the amount of the separately designated payments that
were due when «he insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & hooacfundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowit=standing the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrcwer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mcrtyage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurei-selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymen:s ¢yward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of nuk’ag the Loan and Borrower was required to make separately designated
payments toward the premiums for I.fortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ffec., or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance casn accordance with any written agreement between Borrower and
Lender providing for such termination ‘or/¢ntil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation t p2y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendey ‘cc any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the [.oan.~s agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk 0. al).such insurance in force from time to time, and may
enter into agreements with other parties that share or me dify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the riortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morig=g= insurer to make payments using any source
of funds that the mortgage insurer may have available (wiic’s zay include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser n2 the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receie (lirectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower'. payrients for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk ¥a. exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reirzarzace.” Further:

(a) Any such agreements will not affect the amounts that Borrover has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will 1t increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowur to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certazin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required toc pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied - th» order provided for in Section 2.

In the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any/, paid to Borrower.

In the ever’ of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Poopirty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ainourt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, c¢ 1235 in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securicy Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follg».ag fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial *uk’ug, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taling, <estruction, or loss in value of the Property in which the fair market
value of the Property immediately oefo-e the partial taking, destruction, or loss in value is less than the
amount of the sums secured immeiate’s before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree (n >/riting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethcr or rot the sums are then due.

If the Property is abandoned by Bairuwer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senter.ce) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or no then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the pait; against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, svhether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property 4r other material impairment of Lender's
interest in the Property or rights under this Security Instrumen’ -Gorrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 194, by ciusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfiiture ~f the Property or other material
impairment of Lender’s interest in the Property or rights under this SeZurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ¢t ! ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or rercir rof the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. fstension of the time for
payment or modification of amortization of the sums secured by this Security Instrumsat granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nat be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several Hawever, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, maodify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall nat be released from
Borrows('s hbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. 1ne _covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} ard benefit the successors and assigns of Lender.

14. Loupn./Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's def-ult. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumen’; 11cluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any othior fios, the absence of express autharity in this Security Insirument ta charge a specific
fee to Borrower shall ‘no’ I'e construed as 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prooitited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar charzes collected or to be collected in cannection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowcr. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 7 direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partiax. zropayment without any prepayment charge (whether or not a
prepaymeni charge is provided for under th: 'Jote). Barrower's acceptance of any such refund made by
direct payment io Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice o Borrower in consieriion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first cl<s: mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Porrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. Tie nitice address shall be the Property Address
unless Borrower has designated a substitute notice address Ly natice to Lender. Borroawer shall promptly
notify Lender of Borrower's change of address. If Lender spac.fi#s a procedure for reporting Barrower's
change of address, then Borrower shall only report a change i address through that specified pracedure.
There may be only one designhated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it Ly first class mail to Lender's address
stated herein unless Lender has designated another address by naiile to Borrower. Any notice in
connection with this Security Instrument shall not he deemed to have beern Siven to Lender until actually
received by Lender. If any natice required by this Security Instrument is‘alsi required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limications of
Agpplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provnsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
1o, these heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a n>tural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written _Conrent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable/'Law

If Lendar :yercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perioZ o’ not less than 30 days from the date the notice is given in accordance with Section 15
within which Boicowor must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o b2 expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withsyt further notice or demand on Borrower.

19. Borrower's Rizk: to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a}) five duys before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perios. as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a jud,ment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sum: which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (by ‘urzs any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Securic Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fecs. ard other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this - ecurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's’ imtricst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under App)icoble Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mo:se of the following forms, as selected by Lender: (a)
cash; (b) money order; {(c) certified check, bank check, trrasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are inured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatemeit o~ Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if ‘a0 a=celeration had occurred. However, this
right to reinstate shall not apply in the case of acceleration unicr Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grie' anc.. The Note or a partial interest in
the Note (together with this Security Insirument) can be sold one v rore times without prior notice to
Borrower. A sale might result in a change in the entity {knowm as tie "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and Zcrforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicab’~.T.aw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there.is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ower fuformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will he deemed to be reasonable for purposes of this paragraph. The neotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followirg. s) bstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environraestal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healiii, safety or environmental protection; {(c) "Environmental Cleanup” includes any response
action, remedial = tion, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a ¢condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nov ¢ar:se or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relence any Hazardous Substances. on or in the Property. Borrower shall not do.
nor allow anyone else to do, arys*ang affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, due to the presence, use, or release of a
Hazardous Substance, creates a corditicn that adversely affects the value of the Property. The preceding
two sentences shall not apply to tic nissence, use, or storage on the Property of small quantities of
Hazardous Substances that are genera.lv r=cognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bt » o iimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender v.riuien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ' of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited t», :ny spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any co..d{don caused by the presence, use or release of a
Hazardous Substance which adversely affects the value I *lic Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private 'p-.cty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessaiy, docrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nuwming »2rvein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; {(c¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Justrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing (v, Security Instrument, but onty if the fee is paid to a third party for services rendered and the
charging of “ax fee is permitted under Applicable Law.

24. Wezver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under 7aa by virtue of the Illinois hamestead exemption laws.

25. Placeniir uf Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cove122 required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense tv' protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inierests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim-that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance @' chased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurancé as r2aunired by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of that insurance, including interest
and any other charges Lender may iL.azoce in connection with the placement of the insurance, until the
effective date of the cancellation or expir=dsn of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or oblig#t’on. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on'i(s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

KELSEY TAYLOR -Borrower

Q<bp—¢~ %E“\/{/\' (Seal)
SYDA TAYLOR () Bomower

(Seal)

-Barrowar

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Barrower

(Seal

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, Om R County ss:

, a Notary Public in and for said county and

state do hereby certify that
KELSEY TAYLOR AND SYDA TAYICOR

seal, this %_ day of ADGUST , 2021
3\ {8 Srso

Notary Publlc

= ol Poog
ILOAN ORIGIAPL™IN CRGANIZATTION: FATRWAY INDEPENDENT MORTGAGE CORPCRATION

Spoteched

ILOAN ORIGINATCK:: ~HEILA ANN CROSS
WS ID: 1922855
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INDIVIDUAL ACKNOWLEDGMENT

State/Commonwealth of s\-— \\ \ r\0 D

County of th >
On this the E b day of ()‘OQ\\) BT- &0‘3\ before me,

Month Year
/--—r\,
\ r\bf’&)ﬂ %\)(’k‘— i . the undersigned Notary Public,

personally appearea .\

O personally known to me - OR -~

(T proved to me on the basis of satisfactory evidence

to be the person{s) whose name(s} isfare subscribed
to the within instrument, and acknowledged to me
that hefshefthey executed the same for the purposes
therein stated.

/lE‘;'S)'ny hand and official seal.

{7”‘ Mg
‘~“ gnuture of Notary Public

T ROBINSON-BUAT
Official Seal

Notary Public - State of Ifkinois
My Commission Expires May 13, 2025

b Y

e —————— T T ——

A Lot

Any Other Requivad Information
Place Notary Seal/Stamp Above {Printed Nome of Notary, Exvirg jon Date, elc.)

OPTIONAL 7

This section is required for notarizations performed in Arizona but is optional in other staes.
Completing this information can deter alteration of the document or fraudulent reattachment
of this form to an unintended document.

Description of Attached ent

Title or Type of Document: mu(‘-\-(i

Document Date: MO& ( ‘&ﬁ\ Number of Pages: ‘\{k\b
Signer(s) Other Than Named Above: hl()‘_

©2020 National Notary Association



2204847062 Page: 18 of 23

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 30TH day of AUGUST . 2021,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “"Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the “Lernder”) of the same date and covering the Property described in the Security
Instrumont and located at:

3120 S INDIANA AVE UNIT 403, CHICAGO, ILLINCIS 60616
[Property Address]

The Property inc'ud2s a unit in, together with an undivided interest in the common elements
of, a condominiun: £roizct known as:

MICHIGAN INDIANA CONDOMINIUM
Name of Condominium Project]

(the "Condominium Projecty. If the owners association or other entity which acts for the
Condominium Project (the "Ow/iers Association”) holds title to property for the benefit or use
of its members or shareholders, thoProperty also includes Borrower's interest in the Owners
Association and the uses, proceed: 704 benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In zddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furai2r covenant and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Docurmenis. The “Constituent Documents” are the: (i)
Declaration or any other document which creaiwcs the Condominium Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent docuvipznts. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the ‘Jonstituent Documents.

B. Property Insurance. So long as the Owners ssssociation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” pciicy op.the Condominium Project which
is satisfactory to Lender and which provides insurance ccverage in the amounts (including
deductible levels), for the periods, and against loss by fire, iazards included within the term
“extended coverage," and any other hazards, including, but ncv.Vmited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives /che provision in Section

3650506341
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3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair forlowing a loss to the Property, whether to the unit or to common elements, any
proceeus rayable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid tc Borrower.

C. Public_Licbility Insurance. Borrower shall take such actions as may be reasonable to
insure that the'Cwners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnatwor. : The proceeds of any award or claim for damages, direct or
consequential, payabie t= Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of cordsnaation, are hereby assigned and shall be paid to Lender. Such
proeceeds shall be applied Ly Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. 3coaower shall not, except after notice to Lender and with
Lender's prior written consent, eitve._zartition or subdivide the Property or consent to: (i) the
abandonment or termination of the /Condominium Project, except for abandonment or
termination required by law in the case ot substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ij) any amendment to any
provision of the Constituent Documents if ‘he provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which wuuld have the effect of rendering the public
liability insurance coverage maintained by the Owiers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed 0y lLender under this paragraph F shall
become additional debt of Borrower secured by the Security.‘astrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interesl. upon notice from Lender to
Borrower requesting payment.

3650506341
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

l [-/Z———'// » (Seal) L"d-& QTQ—Ah\ (Seal)

KELSEY TAYLOR omower  SYDA TAYLOR Bomower
(Seal) (Seal)

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

7 (Seal) (Seal)

-Bormower -Bofrower

> )4 3650506341
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LEASEHOLD RIDER

This LEASEHOLD RIDER is made this 30TH day of ADGUST . 2021 . and is incorporated into
and shall be deemed tc amend and supplement the Mortgage, Deed of Trust, Security Deed or Security
Instrument ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{"Lender") of the same dale covering the property described in the Security Instrument ("Property"), which
is located 2t:
3120 & INDIANA AVE UNIT 403, CHICAGO, ILLINOIS 60616
(Property Address)
In addition to «n> covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and =z ¢~ ¢ that the Security Instrument is amended by adding the following:

1. This Security instrument secures the above described Property which is subject to a leasehold estate
and interests. Jaji”. leasehold estate and interesis are herein conveyed as part of the Property secured
by the Security Inzariment. Borrower shall comply with all the provisions of the ground lease or
lease agreement ("G'zand Lease" or "Lease").

2. Borrower shall not surread.r *he leasehold estate and interests herein conveyed or terminate or cancel
the Ground Lease. BorrowcCr shail not, without the express written consent of Lender, alter or amend
the Ground Lease. If Borrowsr acjuires fee title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the yerger in writing.

3. A default under any covenant or iirin of the Lease on the Property or the commencement of any
action o foreclose under the term:.0f the Lease shall constitute a default under the Security
Instrument.

4. Lender shall have the right, but not the cbligation, to cure any default under the Lease on said
Property. Any and all amounts paid or advarncea by the Lender to cure any default under the Lease,
including all costs and expenses incident thereto, orether with interest at the rate set forth in the Note
secured hereby, shall be added to the indebtedness seiured by the Security Instrument and may be
collected hereunder.

5. Notwithstanding any language to the contrary set forth in the Gecurity Instrument:

{a) The word "Property” wherever used in the Security Iistrument shall be construed to include
the leasehold estate and interests and the buildings and improvements thereon.

{b) The Borrower hereby covenants with the Lender that the Borrower will perform all the
terms, covenants and conditions set forth in the Lease and il indemnify and hold Lender
harmless from any matters therein.

{c) The Security Instrument is subject to the terms, covenants and conoit.ons nf the Lease.

3650506341
Multistate Leasehold Rider
JLEASHLD (01/15) Page 1 of 2

OO A




2204847062 Page: 22 of 23

UNOFFICIAL COPY

BORROWER CERTIFICATION STATEMENT:

I will not give up the rights that I have as a tenant on the Property. I will not cancel or terminate my Lease
and I will not change or amend that Lease unless Lender agrees in writing to the change or amendment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Leasehold Rider.

[ /Y/ (Seal) MA.¢T‘\/(/" (Seal)

KELSEY TAYLOR -Borrower SYDA m l -Borrower
ly (Seal) {Seal)

-Borrower -Bormrower

(Seal) (Seal)

-Borrower -Borrower

— —(Seal} (Seal)

-Ba rorver -Borrower

3650506341

Mulustate Leasehold Rider
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Lender: Fairway Independent Mortgage Corporation, ISAOA/ATIMA
Loan No.: 6180503596
Advantage Title, LLC No.: FIMH-IL-164806

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF Cook, STATE OF
inois, AND 1S DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT NQ. 3120 - 403 IN THE MICHIGAN INDIANA CONDOMINIUM (AS HEREINAFTER
DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASCHOLD ESTATE CREATED BY THE GROUND LEASE FOR MICHIGAN PLACE DATED
DECEMBER 7, 1999 BETWEEN ILLINOIS INSTITUTE OF TECHNOLOGY, AN ILLINOIS NOT-FOR-
PROFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AS LESSEE, RECORDED BY
THE COCK COuUr Y RECORDER OF DEEDS ON FEBRUARY 29, 2000 AS DOCUMENT NO. 00-
147967 INCLUDIKN=2..L AMENDMENTS AND EXHIBITS THERETO (THE "GROUND LEASE") WHICH
GROUND LEASE CEVNISES THE LAND HEREINAFTER DESCRIBED FOR A TERM OF YEARS
ER&SSN)JG DECEMBER 34, 2098 (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE
» AND

(B) OWNERSHIP OF THE PUIDINGS AND IMPROVEMENT LOCATED ON THE FOLLOWING
DESCRIBED LAND:

CERTAIN PARTS OF BLOCK 1 IN CHARLES WALKER'S SUBDIVISION OF THAT PART NORTH OF
THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL! MERIDIAN, IN COOK COUNTY, ILLINCIS,
AS DELINEATED ON A SURVEY WHIC!H 'S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP AND EAJ3FWENTS, RESTRICTIONS, COVENANTS AND BY-LAWS
FOR MICHIGAN INDIANA CONDOMINIUM ¢ ATED FEBRUARY 23, 2001 AND RECORDED BY THE
COOK COUNTY RECORDER OF DEEDS ON MARCH 15, 2001 AS DOCUMENT 001-0205852, AS THE
SAME MAY HAVE BEEN AMENDED FROM 'TIME TO TIME (AS SO AMENDED, “THE
DECLARATION"), AIL IN COOK COUNTY, ILLINC!S

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-39 AND L.C.E. - 25 AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFOREZAC

PARCEL ID: 17-34-102-051-1072

Commonty known as 3120 S Indiana Avenue, Unit +03, Chicago, IL 60616
However, by showing this address no additional coverage is provided



