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MORTGAGE

Gould

Loan# 6025254848

PIN 17 17 117 045 1017 & 17 17 117 045
MIN 100065700002681364

MERS Phonc 1-888-679-6377

DEERINITIONS

Words used 1n muluple sections of this document are delined-Gelow and other words are defined 1n Scctions 3, (1, 13, 18, 20
and 21. Certain rules regarding the usage of words used m thiz document are also provided m Section 16.

(A) "Security Instrument” means this document, which 15 dated February 3, 2022, together with all Ruders to this
document,

(B) "Borrower" 1s Adam T Gould and Antoinette Kitch, narried to each other, as temants by
the entirety with rights of survivorship;. Borrower 18the mesigagor under this Sceurity Instroment,

(C) "MERS" 15 Mortgage Electronic Registration Systems, Tne. MERS 1s a separie corporation thal 1s acting solely as a
nominee for Lender and Lender's successors and assigns MERS is the mortgagee uidir this Security Instrument. MERS 15
organized and existing under the laws of Delaware, and has an address and telephons nixnber of P.0, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS

(D) "Lender" 15 KeyBank National Association LenderisaNational Assotdation orgamzed and existing
under the laws of THE UNITED STATES. Lender's address 1s 127 Public Square, Clevialand, OH 44114-
1306.

(E) "Note" means the promissory note signed by Borrower and dated February 3, 2022. The NOi slales that Borrower
owes Lender Three Hundred Thirteen Thousand And 00/100 Dollars (U.S. $313, 004, p2) plus nterest
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt 1n full not later-than March 1,
2052

(I} "Property" means the property that 1s described below under the heading "Transfer of Rights 1n the Property. "

(G) "Loan" means the debt evidenced by the Note, plus wntercst, any prepayment charges and late charges duc under the Note,
and all sums due under thus Security Instrument, plus 1nierest.
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(H) "Riders" means all Raders to this Security Instrument that are executed by Botrower, The (ollowing Riders are to be
executed by Borrower [check hox as applicable]

6025254848

X Adjustable Rate Rider X1 Condomunium Rader U Second Home Rider
['I Balloan Rader ! Planned Unit Development Rider U Biweekly Payment Rider
0 1-4 Famuly Rider L Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and orders (that have the effect of law) as well as all apphceable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and ather charges that are
mposed on Botrower or the Property by a condemmmum association, homeowners association or sunilar organization.

{K) "Electronic Funds Transfer' means any transfer of funds, other than a (ransaction originated by check, draft, or symilar
paper mstrument, which 18 imuiated through an electronic termunal, tefephonic strument, computer, or magnetic tape so as to
order, mstruct, or aviherize a financial institution to debut or credit an account. Such term mcludes, but 1s not limited (o, pount-
of-sale transfers, automated teller machine transactions, transfers ntiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L} "Escrow Items" mears those 1tems that are described m Section 3.

(M} "Miscellaneous Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than 1msurance proceeds para under the coverages described 1n Section 5) for. (1) damage to, or destruction of, the
Property; (11} condemnation or other/rzking of all or any part of the Property, (1n1) conveyance 1n lieu of condemnation; or (1v)
misrepresentations of, or omissions as to/thy value and/or condition of the Property,

(N) "Mortgage Insurance' means insurance protecting Lender aganst the nonpayment of, or default on, the Loan

(O) "Periodic Payment" means the regularly scheduled amount due for (1) primeipal and interest under the Note, plus (1) any
amounts under Section 3 of this Security Instrumens,

(") "RESPA" means Lhe Reul Estate Setflement Prccervres Act (12 U.S C §2601 et seq ) and 1ts implementing regulation,
Regulauon X (12 CER. Part 1024), as they might be ata¢nded from time to time, or any additional or successor legislation or
regulation that governs the same subject matter As used i s Jecurily Instrament, "RESPA" refers to all requirements and
restrictions that are unposed in regard to a "federally related imortgage loan" cven 1f the Loan does not qualify as u "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that hay'17ken title to the Property, whether or not that party has
asswmed Borrower's obltgations under the Note and/or thus Security Instraricnt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender. {1) the repayment of the Loan, and all ieficwals, extensions and modifications of
the Note; and {11) the performunce of Borrower's covenants and agreements under this Seeueity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as'norinee for Lender und Lender's
successors and assigns) and Lo the successors and assigns of MERS the following described preperty-located 1n the COUNTY of
Coolk:

3ee attached Exhibit/Schedule &

which currently bas the address of 1224 W Van Buren St, Unit 220, Chicago, IL 60607 ("Property
Address™)

TOGETHER WITH all the smprovemenls now or hereatter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 1s referred to n this Securtty Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the imterests granted by Borrower m this Security Instrument, but, 1f necessary to comply
with law or custom, MERS (as nomunee for Lender and Lender's successors and assigns) has the night: to exercise any or all of
those 1nterests, mcluding, but not linited to, the night to forectose and sell the Property; and Lo take any action required of
Lender including, but not Jumuted to, releasing and canceling this Security Instrument
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BORROWLR COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, cxcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agawst all claims and demands, subject to any encumbrances of
record

THIS SECURITY INSTRUMENT combines umtorm covenants for national use and non-umiform covenants with
limited variaitons by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. I'ayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made 1 U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or £z Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent
payments due under we Note and this Secunity Instrument be made 1 one or more of the following forms, as selected by
Lender (a) cash; (b) mrney order; (c) certsfied check, bank check, treasurer's check or cashier's check, provided any such
check 15 drawn upon an ustiution whose deposits are insured by a federal agency, instrumentality, or enoity, or (d) Electronsc
Funds Transfer,

Payments are deemed received hy Lender when received at the location designated m the Note or at such other
location as may be designated by Lorder 1n uccordance with the notice provisions in Section 15 Lender may return any
payment or partial payment 1f the paymesior partial payments are insufficient to bring the Loan current Tender may accept
any payment or partial payment insulficient (o bring the Loan current, without waiver of any nghts hereunder or prejudice to
1ts rights to refuse such payment or partial payinents 1 the future, but Lender 1s not obligated to apply such payments at the
time such payments are accepted. If each Periodie Payment 15 applied as of 1ts scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such'uranphed funds until Borrower makes payment (o bring the Loan current If
Borrower does not do so within a reasonable period of'tinz, Lender shall exther apply such funds or return them to Borrower If
not upphed earlier, such funds will be applied (o the vatstanding principal balance under the Nole immediately prior to
foreclosure. No offset or claim wluch Borrower might have now or 1n the future aganst Lender shall relieve Borrower from
malking payments due under the Note and this Sccurity Instrumert or performing the covenants and agreements secured by thus
Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwize disoribed n this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of prionity. (a) wiersst due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied-to each-Pertodic Payment 1n the order 1 which 1t
became due. Any remaunung amounts shall be applied first to Tate charges, second to any other amounts due under this Security
Instrument, and (hen to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Pertodic Payment which ineludes a sufficient amount to
pay any lalc charge due, the payment may be apphed to the dehinquent payment and the ja‘e charge If more than one Periodic
Payment 1s outstanding, Lender may apply any payment recetved from Borrower to the repaymient of the Pertadic Payments 1f,
and to the exient that, each payment can be pard 1n full. Yo the extent that any excess exists after Hie payment 1 applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dve! oluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princtpal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pertodic Payments are due under the Note, until
the Note 18 pard 1 full, a sum (the "Funds") to provide for payment of amounts due for. (a) taxes and assessments and other
ttems which can attain priovity over thus Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, 1f any; (¢} premiums for any and ull insurance required by Lender under Section 5; and (d)
Mortgage Insurance premaums, 1f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premums 1 accordance with the provisions of Section 10 'These rlems are called "Escrow Items " At origination or
atany time duning the lerm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 1 any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item Borrower shall promptly furnish to
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Lender all natices of amounts to be paid under this Section Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Iiems Lender may wave Borrower's obligation to
pay to Lender Funds for any or afl Escrow liems at any tume. Any such waiver may only be 1n wnting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Ilems for which payment of
Funds has been waived by Lender and, 1f Lender requires, shall furnush to Lender receipts evidencing such payment within
such time peniod as Lender may require Borrower's obligation to make such payments and to provide recerpts shall for all
purposes be deemed to be a covenant and agreement contamned 1n this Security Instrument, as the phrase "covenant and
agreement” 18 used 1n Section 9. If Borrower 15 obligated to pay Fscrow Ttems directly, putsuant to a waiver, and Borrower
farls to pay the amount due for an Escrow ltem, Lender may exercise 1ts rights undet Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the warver as o any
or all Escrow Items at any tune by a notice given 1n accordance with Sechion 15 and, upon such revacation, Borrower shall pay
io Lender all Funds, and m such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds 1n an amount (a) sufficient to permut Lender to apply the Funds at the
time specified unded RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA Lender shall
estimale the amount of Punds due on the basts of current data und reasonable esumates of expenditures of future Escrow Items
ar otherwise 1 accoroarce with Applicable Law.

The Funds shall he bald m an mstitution whose deposits are msured by a federal agency, nstrumentality, or entity
(including Lender, if Lender 15 a4 tnstrtution whose deposits are so insured) or 1n any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrew Tems no later than the ime specitied under RESPA Lender shall not charge Borrower for
holding and applymg the Funds, anyraily analyzing the escrow account, or venifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Appiicable Law permils Lender to make such a charge. Unless an agreement 1s made 1n
writing or Apphcable Law requires mterest £0 be patd on the Funds, Lender shall not be required to pay Borrawer any interest
ar carnings on the Funds. Borrower and Lende: cal agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give Lo Borrower, without charge, an annualarcounting of the Funds as required by RESPA

If there 15 a surplus of Funds held in escray, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA If there 1s a siipdrage of Funds held m escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage in
accordance with RESPA, but in no more than 12 monthly payments. Tf there 1s a deficiency of Funds held 1n escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESA . and Borrower shall pay to Lender the amount necessary to
make up the deficiency m accordance with RESPA, but in no more tnar 12 monthly payments

Upon payment in full of all sumns secured by this Secunty Instpupent, Lender shall promptly tefund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines, and umpositions attributable Lo the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, 1F any,
and Commumty Association Dues, Fees, and Assessments, 1 any. To the extent tha( tHese items are Bscrow Items, Borrower
shall pay them m the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Jastrument unless Borrower: (u)
agrees 1n wribing to the payment of the obligation secured by the lien 10 a manner acceptable to Jender, but only so long as
Borrower 1s performing such agreement; (b) contests the lien i good faith by, or defends againit enorcement of the lien 1n,
legal proceedings which in Tender's opinion operate to prevent the enforcement of the hien whils (-use proceedings are
pending, but only unul such proceedings are concluded; or (c) secures from the holder of the lien an agrzement satisfactary to
Lendet subordinating the Tien to thus Security Instrument. If Lender determines that any part of the Propetty 13-zubject to a lien
which can attain priority over this Secunty Instrument, Lender may give Borrowet a notice dentifying the Len 'Within 10 days
of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or more of the actions set forth above 1n
this Section 4

Lender may require Borrower to pay a one-tume charge for a real estale tax venfication and/or reporting service used
by Lender 1n connection with thus Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msutred against loss by fire, hazards included withun the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance This insurance shall be maintained 1n the amounts

6025254848
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(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senlences can change during the term of the Loan The msurance carrier providing the msurance shall be chosen by Borrower
subject Lo Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: (a) 2 one-sime charge for flood zone determination, ceritficalion and
tracking services; or (b) a one-time charge for flood zone determmation and certification services and subsequent charges each
lrme remappngs or sunilar changes occur which reasonably might affect such determunatian or certification. Borrower shall
also be responsible for the payment of any fees unposed by the Federal Fmergency Management Agency 1n connection with
the review of any flood zone determunation resulting from an objection by Borrower,

If Borrower fails to maimtain any of the coverages described above, Lender may obtain msurance coverage, at
Lender's option and Borrower's expense Lender 1s under no obhgation to purchase any particular type or amount of coverage
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily m the Property, or
the contenls of the Property, agamst any risk, hazard or habihity and might provide greater or lesser coverage than was
previously n effect Borrower acknowledges that the cost of the insurance coverage so obtamed might significantly exceed the
cost of msurance that Borrower could have obtained Any amounts dishursed by Lender under this Section 5 shall become
additional debl of Borrewer secured by thus Security Instrument. These amounts shall bear 1nterest at the Note rate from the
date of disbursement ane'stall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All msurance policizs required by Lender and rencwals of such policies shall be subject to Lender's night to
disapprove such policies, shal! inelude a standard mortgage clause, and shall name Tender as mortgagee and/or as an additional
loss payee Lender shall have thetighit to hold the policies and renewal certificates If Lender requires, Borrower shall promptly
give o Lender all receipts of parg presaiums and renewal notices If Borrower obtains any form of msurance coverage, not
otherwise requived by Lender, for damage fo, or destruction of, the Property, such policy shall mclude a standard mortgage
clause and shall name Lender as mortgages aud/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borrower. Unless-lcader and Borrower otherwise agree 1n writing, any msurance proceeds,
whether or not the underlying insurance was required by, Lender, shall be applied to restoration or repair of the Property, 1f the
testoration or repar 1s economically feasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the nght to hold such insurance proceeds »atil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfacticn, provided that such mspection shall be undertaken prompily,
Lender may disburse proceeds for the repaus and restoration 11! a ingle payment or 1n a series of progress payments as the
work 1s completed. Unless an agreement 1s made 1n writing or Applioahle Law requires mterest to be paid on such mnsurance
proceeds, Lender shall not be required to pay Borrower any interest or eazirags on such proceeds. Fees for public adjusters, or
other third parties, retamed by Borrower shall not be paid out of the infurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 1s not economucally feasible or Lender'ssecunity would be lessened, the insurance
preceeds shall be applied to the sums secured by this Security Instrument, whethar or 2ot then due, with the excess, if any, pad
to Borgower. Such insurance proceeds shall be applied i the order provided [or in Seation 2

If Berrower abandons the Property, Lender may file, negotiate and settle any ayailable msurance claim and related
matters. If Botrower does not respond within 30 days to a notice from Lender Lhat the risuratce carrier has offered to settle a
clam, then Lender may negobiate and settle the claum The 30-day period will begin when the notice 18 given In erther event,
or 1f Lender acquites the Property under Section 22 or otherwise, Barrower hereby assigns to Ledder (a) Borrower's rights to
any msurance proceeds n an amount not to exceed the amounts unpaid under the Note or this Security Tastrument, and (b) any
other of Borrower's rights (other than the nght to any refund of unearned premiums paid by Borrowér) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
msurance progeeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccuiity Instrument,
whether or not then due.

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower's pricipal residence within 60
days after the execution of this Secunity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ecumstances exist which are beyand Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
umpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Barrower 1s 1esiding 1n
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the Property, Borrower shall mamtaim the Praperty 1 order to prevent the Property from deteriorating or decreasing  value
due to 1ts condition. Unless 1t 15 determined pursuant to Section S that repair or restoration 1s not economically feasible,
Borrower shall promplly repai the Property 1f damaged to avoid further delerioration or damage, If isurance or condemnation
proceeds are paid 1h connection with damage to, ar the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only 1l Lender has released proceeds for such purposes. Lender may disburse proceeds for the repanrs
and restoration 1n a single payment or 1 a series of progress payments as the work 15 completed If the tnsurance or
condemnauon proceeds are not sufficient to repair or restore the Property, Borrower 1s not relieved of Borrower's abligation or
the completion of such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property If it has reasonable cause,
Lender may tnspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an (nfertor 1nspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower shall be 1n default 1[, during the T.oan application process, Borrower or
any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially [alse,
misleading, or tnasurate imformation or statements to Lender (or fatled to provide Lender with material 1nformation) m
connection with the Letn. Malenal representations include, but are not Iimmited to, representations concerning Borrower's
occupancy of the Property rs Borrower's principal residence

9. Protection of Zerder's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants aind agreements contamed 1n this Security Instrument, (b) there 1s a legal proceeding that might
sigmficantly affect Lender's interpatan the Property and/or rights under this Security Instrument (such as a proceeding mn
bankruptcy, probate, for condemnafici or forfeiture, for enforcement of a lien which may attamn priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever 15 reasonable or appropriate to protect Lender's interest 1n the Property and nghts under this Security Instrument,
wcluding protecting and/or assessing the value Of the Property, and securing and/or repaming the Property, Lender's actions can
wnclude, but are not limited 0. (a) paying any supis secured by a lien which has prionty over this Secunty Instrument; (b)
appearing 1n court; and (c) paying reasonable atteincys' fees to protect its interest 1n the Property and/or rights undet thus
Security Instrument, including 1ts secured position 1 a<e2nkruptey proceeding Sccuring the Property includes, but 1s not
limuted to, entering the Property to make repars, change locks seplace or board up doors and windows, dram water from pipes,
elmunate building or other code violations or dangerous conditions, and have uulities twrned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so ar'd « not under any duty or obligation to do so, It 1s agteed that
Lender 1ncurs no liabiluty for not taking any or all achions authorized under this Section 9.

Any amounts disbutsed by Lender under this Section 9 shall besome additional debt of Borrower secured by this
Securfy Instrument. These amounts shall bear interest at the Note rate froim he-date of dishursement and shall be payable, with
such mterest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument 1s on a leasehold, Borrower shall cotnply vath.all the provisions of the lease. Bortower
shall not surrender the feasehold estate and nterests herein conveyed or terminate ¢ cancel the ground lease, Borrower shall
not, without the express writien consent of Lender, alter or amend the ground lease! [Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger :n wating,

10, Mortgage Insurance. I{ Lender required Mortgage Tnsurance as a condition of waking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Tnsurance m effect. If, for any rcason, the Nlorts,age Insurance coverage
required by Lender ceases to be available from the morlgage insurer that previously provided such msvrapce and Borrower was
required to make separately designated payments toward the premiums for Mortgage lnsurance, Brirawer shall pay the
premiums required to obtan coverage substantially equivalent to the Mortgage Insurance previouslyapatfect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously 1n effect, from an aiternate mottgage
mswrer selected by Lender If substantially equmvalent Mortgage Insurance coverage is not availahle, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the 1nsurance coverage ceased to be 1n
effect Lender will accept, use and retain these payments as a non-refundable loss reserve m fieu of Morigage Tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the act that the Loan 1s ulumately pad 1n full, and Lender shall not be
required o pay Borrower any 1nterest or earnings on such loss reserve Tender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the pertod that Lender requires) provided by an msurer selected by Lender
again becomes available, 1s obtamed, and Lender requires separately designated payments toward the premiums for Mortgage

6025254848
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Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separaiely designated payments toward the premums for Mortgage Insurance, Borrower shall pay the premiums requiced to
maintain Mortgage Insurance i effect, or (0 provide 4 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends 1 accordance with any wiitten agreement between Borrower and Lender providing for such fermimation or until
termination 1s required by Applicable Law. Nothing 1n this Section 10 affects Borrower's obligation to pay nterest at the rate
proevided m the Note,

6025254848

Morlgage Tnsurance retmburses Lender (or uny entity that purchases the Note) for certamn losses 1t may wmeur 1f
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance,

Mortgage isurers evaluate Ltherr tolal risk on all such msurance 1n force from tme to time, and may enter mnto
agreements with other parties that share or modify therr risk, or reduce losses. These agreements are on terms and conditions
that are sasfactory fo the mortgage insurer and the other party (or parties) to these agreements. These agreements may lequire
the mortgage msurer to male payments using any source of funds that the mortgage insurer may have available (which may
mclude [unds obtaned from Mortgage Insutance premiums)

As aresulvaf \hese agreements, Lender, any purchaser of the Note, another 1nsurer, any remsurer, any other entity, or
any affiliale of any of i foregomng, may recerve (dircetly or mdirectly) amounts that dersve from (or might be characterized
as} a porhon of Borrower's payments for Mortgage Insurance, mn exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Tf such-agrsement provides that an affiliate of Lender takes a share of the msurer's r1sk m exchange for a
share of the premiums paid to (e psurer, the arrangement 15 often termed "captive reinsurance," Further:

(a) Any such agreements #ill not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loar. Zuch agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not cntitle Borroyver to any refund.

(h) Any such agrecements will xot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectior. Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obiain cangellntion of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a retuid Hf any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfature, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender

I the Property 1s damaged, such Miscellancous Proceeds shil be applied to restoration or repair of the Property, 1f the
restoration or repair 18 economucally feasible and Lender's security 15’ potlessened During such repair and restoration period,
Lender shall have the night fo hold such Miscellancous Proceeds until Lépder has had an opportunity to mspect such Property
to ensure the work has been completed to Lender's satisfaction, provided f24t such nspection shall be undertaken promptly.
Lender may pay for the repairs and restoration 1n a single disbursement or 1n/a sevies of progress payments as the work 1s
completed. Unless an agresment 1s made 1 writing or Apphcable Law requires rtetest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings ol sich Miscellaneous Proceeds If the
restoration or repair 1s not econonucally feasible or Lender's secunty would be lessened, zae Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the exeess, 1f any, paid to Botrower.
Such Miscellaneous Proceeds shall be applied 1n the order provided for 1 Section 2.

In the event of a total taking, destruction, or loss 1n value of the Property, the Miscellaneius Proseeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid 14 Porrower.

In the event of a partial taking, destruction, or [oss m value of the Property 1n which the fai (narket value of the
Property immediately before the partial taking, destruction, or loss i value 1s equal to or greater than the arieunt of the suins
secured by this Security Instrument immediately before the partial twking, destruction, or loss 1n value, unless Borrower and
Lender otherwise agree i wnting, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiphed by the following fraction (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss 1n value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss n value, Any balance shall be paid 1o Borrower

In the evenl of a partial taking, destruction, or loss in value of the Property 1 which the fair market value of the
Property tmmediatcly before the partial taking, destruction, or loss 1 value 1s less than the amount of the sums secured
immediately before the partial taking, destruction, or loss 1 value, unless Borrower and Lender otherwise agree 1 writing, the
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Miscellaneous Proceeds shall be applied to the sums secured by this Sceunty Instrument whether or not the sums are then duc

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined 1n the nex( sentence) offers to make an award to settle a claim for damages, Borrower fails to respand to Lender withim
30 days after the date the nofice 1s given, Lender 18 authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repar of the Property or to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party aganst whom Borrower has a night of
action m regard to Miscellaneous Proceeds.

Borrower shall be 1 default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's judgment,
could result 1n forferture of the Property or other matenal impairment of Lender's 1nterest in the Property or rights under this
Security Instrument Borrower can cure such a defaolt and, 1f acceleration has occurred, renstate as provided i Section 19, by
causing the action or proceeding to be disnussed with a ruling that, i Lender's judgment, precludes forfeiture of the Property
or other material imparrment of Lender's mterest i the Property or rights under this Security Instroment The proceeds of any
award ot claim for dumages that are attributable to the imparrment of Lender's interest mn the Property are hereby assigned and
shall be paid to Lender.

All Miscellanzisys Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the order
provided for in Section 7

12. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorization ¢f e sums secured by this Security Instrument granted by Lender to Borrawer or any Successor
10 Interest of Borrower shall not'opérate to release the liability of Borrower or any Successors in Interest of Borrower Lender
shall not be required o commence rroceedings against any Successor m Interest of Borrower or to refuse to extend time for
payment ot otherwise modify amortization of the sums secuted by (his Secunty Tnstrument by reason of any demand made by
the otiginal Borrower or any Successors 1n Tnterest of Botrower, Any forbeavance by Lender m exercising any right or remedy
including, without limtation, Lender's acce tance of payments from third persens, entities or Successors 1n Interest of
Borrower ot 1n amounls less than the amount thew fue) shall not be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suncessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Trability shall be jomnt and sevzal. However, any Borrower who co-signs this Secusity Instrument
but does not execwte the Note (a "co-signer"): (a) 15 co-signing this Security [nstrument only to mortgage, grant and convey the
co-signer’s interest 1n the Property under the terms of this Security-Tnstrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and-any other Borrower can agree to extend, modify, forhear or
make any accammodations with regard to the terms of this Security {estrement or the Note without the co-signet's consent

Subject to the provisions of Section 18, any Successor 1n Interés! of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and 1s approved by Lender, shall’sbiam all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's sblipatrons and liability under thus Security
Instrument unless Lender agrees to such release m writing The covenants and agréements of this Security Instrument shall
bind (except as provided 1n Section 20} and benefit the successors and assigns of Len e

14, Loan Charges. Lender may charge Borrower fees for services performed inonunection with Borrower's default,
for the purpose of protecting Lender's mnterest in the Property and tights under this Sccunty Instrument, including, but not
limited to, attorneys' fees, property mspection and valuation fees In regard to any other fees, tae abeance of express authority
n this Security [nstrument (o charge a specific fee to Borrower shall not be construed as a prohib. tion on the charging of such
fee, Lender may not charge fccs that are expressly prohubited by this Security Instrument or by Applicable Caw,

It the Loan 1s subject 1o a law which sets maximum loan charges, and that law s finally interpreied so that the mnterest
or other loan charges collected or Lo be collected m connection with the Loan exceed the permutted hmats; fitei: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lumit, and (b) dny sums already
collected from Botrower which exceeded permitted limuts will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge 15 provided for under the Note) Borrower's acceptance of any such refund made by direct payment to Rorrower will
constitute a waiver of any right of action Borrower might have anising out of such overcharge

15. Notices. All notices given by Borrower or Lender 1n connection with this Security Instrument must be 1n writing,
Any notice to Borrower 1n connection with this Security Instrument shall be deemed (o have been given to Borrower when

6025254848
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mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other means Notice Lo any one
Borrower shall constitute notice Lo all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall
be the Property Address unless Bormmower has designated a substitute notice address by notice 1o Lender, Barrower shall
promptly notify Lender of Borrower's change of address If Lender specifies a procedure for reporting Botrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be only one
designated notice address under this Sceurity Instrument at any one time, Any notice to Lender shall be given by dehvering 1t
or by maling 1t by first class mait to Lender's addresy stated heremn unless Lender has designated another address by notice Lo
Borrower, Any notice 1 connection with this Security Instrument shall not be deemed to have been given to Lender unul
actually recetved by Lender. If any notice required by this Security Instrument 15 also requuired under Applicable Law, the
Apphcable Law requirement will satisly the corresponding requivement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction i which the Property 1s located. All nghts and obligations contaimned 1n this Security
Instrument are subject fo any requirements and limutations of Applicable Law. Applicable Law mught explicitly or imphicatly
allow the parttes te/agree by contract or 16 might be silent, but such silence shall not be construed as a profubition against
agreement by confracteln the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such qun‘lict shall not affect other provisions of thus Security Instrument or the Note which can be given
effect without the confliciny provision.

60252548448

As used 1n thus Secusdry Instrument. (a) words of the masculine gender shall mean and include corresponding neuler
words or words of the ferunine gender, (b) words 1 the singular shall mean and nclude the plural and vice versa; and (c) the
word "may" gives sole discretion withaut any obhgation Lo take any achion.

17, Borrower's Copy. Borrowes shull be given one copy of the Note and of this Security Instrument

18, Transfer of the Property or/a Beneficial Interest in Borrower, As used i this Section 18, "lnterest in the
Property" means any legal ot bencficial intelest 'n the Property, including, but not lunited to, those beneficial intercsts
transferred m a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which 1s the
transfer of fitle by Borrower at a future dale (o a purchaser.

If all or any part of the Property or any Interest i the Property 1s sold or transferred (or if Borrower 18 not a natural
person and a beneficial iterest 1n Borrower 15 sold or ransfedred) without Lender's prior written consent, Lender may requure
mmmediate payment i full of all sums secured by this Securmty Instrument. However, this option shall not be excrcised by
Lender 1f such exercise (s prohibited by Apphicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the nolice 18 grven in accordance with Scetion 15 withan which Borrower must pay all sums
secured by thus Security Instrument. [I Borrower fails to pay these sums pzior to the expiration of this period, Lender may
mvoke any remedies permitted by this Sceurity Instrument without further notice’or demand on Botrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meeig certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tume prioe #o the earliest of: (a) ive days before
sale of the Proparty pursuant to Section 22 of this Security Instrument, (b) such other per:~d.as Applicable Law might specify
for the termmaton of Borrower's right to rewnstate, or (¢) entry of a judgment enforciag tis Security Instrument. Those
copditions are that Borrower {(a) pays Lender all sums which then would be due under this Securitv. Instrument and the Note as
1 no acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all espenses incurred in
enforcing this Secunty Instrument, including, but not limiled to, reasonable attorneys' fees, property <ngpestion and valuation
fees, and other fees incurred for the purpose of protecting Lender's mierest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interescin-iis Property and
rights under this Security Instrument, and Borrower’s obligation Lo pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
remstalement sums and expenses 10 one or mote of the following forms, as selected by Lender (a) cash; {(b) money order, (c)
cerified check, bank check, treasurer's chieck or cashiter's check, provided any such check 18 drawn upon an msutution whose
deposits are msured by a federal agency, instrumentality or enuty, or (d) Electromie Funds Transfer. Upon remstatement by
Borrower, this Security Instrument and obligations secured hereby shall remarn fully effective as if no acceleration had
occurred However, this right to remstate shall not apply 1n the case of acceleration under Sechion 18,

20). Sale of Note; Change of Loan Servicer; Notfice of Grievance. The Note or a partial mterest m the Note (together
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with this Securily Insirument) can be sold one or more tumes without prior notice to Borrower A sale might resull 1n a change
in the entity (known as the "Toan Servicer") that collects Periodic Paymenlts due under the Note and thus Security Instrument
and performs other mortgage loan servicing obligations under the Note, thts Security Tnstrument, and Applicable Law. There
also mught be one or more changes of the Loan Servicer unrelated Lo a sale of the Note Tf there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
teansfer of servicing IF the Note 1s sold and thereafter the Loan 1s serviced hy a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jotned o any judicial action (as either an 1ndividual hiigant
or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given 1n compliance with the requirements of Section 15) of such alleged
breach and affordes (he other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a hme period which must elapse before certain action can be taken, that time pertod will be deemed
to be reasonable for pursiosss of this paragraph. The notice of acceleration and opportumty to cure given to Borrower pursuant
to Section 22 and the noficy off acceleration given to Borrower pursuant to Seetion 18 shall be deemed to satisfy the notice and
opportuntty to take corrective aetion provisions of thus Sectron 20.

21, Hazardous Substaices,, As used m this Section 21: (a) "Hazardous Substances” are those substances defined as
tox1e or hazardous substances, poliuianis, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents, materals containing asbestos or
formaldehyde, and radioactive malerials; (b} ‘Environmental Law" means federal laws and laws of the jurisdiction where the
Property 1s located that relate (o health, safety or enyironmental protection; (c) "Environmental Cleanup" includes any response
action, remedal action, or removal action, as defired 1n Environmental Law, and (d) an "Environmental Condition" means a
condition that can cause, contribule Lo, or otherwise-t0gger an Environmental Cleanup,

Botrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or ' the Praperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Properly (a) that 15 1n violation of any Bnvironmental Law, (b) which creates an Environmental
Candition, or {¢) which, due (o the presence, use, or release ot o Hazardous Substance, creates a condition that adverscly
affects the value of the Properly. The preceding two sentences shall a0t apply to the presence, use, or storage on the Properly of
small quantities of Iazardous Substances that are generally recognized t be appropriate to normal residential uses and to
mamtenance of the Property (including, but not limited to, hazardous subs.arces 10 consumer products).

Borrower shall promptly give Lender wrtten notice of (a) any tnvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party mvolving the Property aad apy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, (icluding but not hmuted to, any spiliing,
leaking, discharge, release or threal of release of any Hazardous Substance, and (¢) any ceadiion caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. [f Borower learns, or 1s notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediatinn of any Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take all necessary remedial 4ctiens m accordance with
Environmental Law, Nothung herein shall create any obligation on Lender for an Environmenial Clesiu)

6025254848

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Secarity Instrument (but not prior te acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and forcclosure. If the defanlt is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in tull of all
sums secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releasc. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
Instrument Borrower shall pay any recordation costs Lender may charge Borrower a fee for releasmg this Security Instrument
but only 1f the fee 15 pard to a thurd party for services rendered and the charging of the fee 1s permitted under Applicable Law.

24, Waiver of Homestead. In accordance wath Illincis law, the Bortower hereby releases and warves all rights under
and by virtue of the Illinots homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the nsurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's interests 1 Bosrower's collateral. This isurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any clamm that 1s made against Borrower in connection with
the collateral Borrawer may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtauicd msvrance as required by Borrower's and Lender's agreement If Lender purchuses isurance for the
collateral, Borrower will be respansible for the costs of that msurance, including mterest and any other charges Lender may
impose 1 connection wifli the placement ol the insurance, uniil the effective date of the canceltahion or expiration of the
insurance The costs of the iistrance may be added to Borrower's total outstanding balance or obligation. The costs of the
msurance may be more than the ¢ost'uf insurance Borrower may be able (o obtain on 1ts own.

6025254848
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BY SIGNING BELOW, Boproweractepts and agrees to the terms and covenants contaned 1 thas Securtty Instrument
and 1 any Rider executed by Borrower and recorded wath 1t,
! ed ,

e

r

AL

- BORROWER”Y Bdam T Gould
— P W

.J ;
% =t

It £ i ‘\.,,,.f‘ e
- BORROWER -~ Antoinette Kitch

STATE OF I \\ ingt
rd
COUNTY OF C,@ G I“\

The foregoing instrument was acknowledged before me this February 3, 2022°hy Adam T Gould And

Antoinette Kitch,
-
N
ST 1T Roud
¥ M — WA

DAVID E. BOWDEN Notary Public
QFFICIAL SF.:?\IL[Y 5’
Natary Publle, S:tnte of lliinois .. l o I?
My Curr\mm":amnfﬁzxpnres My Comumisston Expires M ‘\i ] \ T -
May 17, 2023 / -
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Individual Loan Ongmator; Timothy Andrew Danos, NMLSRID, 2103563
Loan Oniginator Orgamzanon KeyBank National Association, NMLSRID: 399797
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FIAD/ADJUSTABLE RATE RIDER
(30-day Average SOTR Index (:is Published by the Federal Reserve Bank of New York)-Rate Caps)

Gould
Loanf#: 6025254848
MIN: 100065700002681364

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3zd day of February,
2022, and is incorporated into and will be deemed t5 amend and supplement the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the " Security Instrument”) of the same date
given by the undersigned (the "Borrower"} to secure Borrower's Fixed/Adjustable Rate Note (the
‘Note") to KeyBank National Association (the "Lende:r")of the same date and covering
the property described 1n the Security Instrument and located at:

1224 W Van Buren St, Unit 220, Chicago, IL 60607
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTARLE
INTEREST RATE, THE NOTE LIMITS THE AMOUNT “Fuik
BORROWER'S ADJUSTABLIL INTEREST RATE CAN CHANGE AT AMY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument

238335 Form 3142 04/20
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ADDITIONAL COVENANTS. In addition to the representations, warrantics, covenants
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment'")
and an initial fixed 1nterest rate of 2.750%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Lhange Dates

Theniiial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of March, 2927, and the adjustable mterest rate I will pay may change on the first day of
the month every &t wonth thereafter. Each date on which my adjustable interest raie could change
is called a "Change Date

(B) The Index

Beginning with the (irst Change Date, my interest rate will be based on an Index that is
caleulated and provided to the geraral public by an administrator (the "Administrator™). The
"Tndex” is a benchmark, known ‘as tne 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Batk 4f New York. The most recent Index value available as of
the date 45 days before each Change Datz i1 2alled the "Current Index," provided that if the Current
Index is less than zero, then the Current Inaex will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, 1t wilt ba replaced in accordance with Section 4(G)
below,

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calzuiate my new nterest rate by adding
Three percentage points (3.000%) (the "Margin"} (o the Currént Lidlex. The Margin may change
if the Index 1s replaced by the Note Holder m accordance with Seztisn 4(G)(2) below. The Note
Holder will then round the result of thc Margin plus the Current Index 14 the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4() below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment “hat would be
sufficient to repay the unpaid Principal that T am expected to owe at the Changs Date on the
Maturity Date at my pew interest rate in substantially equal payments. The result of thisCalculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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4.750% or less than 3. 000%. Thercafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rate of interest [
have been paying for the preceding 6 months. My interest rate will never be greater than 7 .750%
or less than 3.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again,

(F»Notice of Changes

The‘Note Holder will deliver or mail to me a notice of any changes in my mitial fixed
interest rate’ to-an adjustable interest rate and of any changes in my adjustable interest rate before
the effective dais’of any change. The notice will include the amount of my Monthly Payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

(G) Replacemer:-index and Replacement Margin

The Index is deemed to'bz no longer available and will be replaced if any of the following
events (each, a "Replacement Event") occur: (i) the Adminstrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Tnde: is no longer reliable or tepresentative,

If a Replacement Event occurs, the Mote Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Raeplaccment Margin"), as follows:

(1) If a replacement 1index has becn sclected or recommended for use in consumer
products, including residential adjustable-iate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Réserve Bank of New York, or a commuttee
endorsed or convened by the Board of Goverrars of the Federal Reserve System or the
Federal Reserve Bank of New York at the tim=-0f a Replacement Event, the Note
Holder will select that index as the Replacement Indek.

(2) If a replacement index has not been selected or receraended for use in consumer
products under Section (G)(1) at the time of a Replacemert Eveut, the Note Holder will
make a reasonable, good faith effort to select a ReplacementIhdex and a Replacement
Margin that, when added together, thc Note Holder reasonably =5 pects will minimize
any change in the cost of the loan, taking into account the historical perfcrmance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative iznmediately
upon a Replacement Event and will be used to determine my wnterest rate and Monthly Paviments
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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Event occurs. After a Replacement Event, all references to the "Index” and "Margin” will be
deemed to be references to the "Replacement Index" and "Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement
Margn, if any, and such other information tequired by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's 1nitial fixed interest rate changes to an adjustable interest rate under the
lerms stated in Section A above, Section 18 of the Security Instrument will read as follows:

Transter of the Property or a Bencficial Interest in Borrower. As nsed
In this Section 18, "Interest in the Property” means any legal or beneficial interest
i the Property, including, but not limited to, those heneficial interests transferred
in & band for deed, contract for deed, installment sales contract or escrow
agreenicm, the intent of which is the transter of title by Borrower at a future date to
a purchaser,

It all Or 2oy part of the Property or any Interest in the Property 1s sold or
transferred (or if Sorrower is not a natural person and a beneficial interest in
Borrower is sold or sransferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this hption shall not be exercised by Lender if such exercise
is prohibited by Applicable Law,

If Lender exercises thic_option, Lender shall give Borrower notice of
acceleration. The notice shall providle a neriod of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instruwnent. If Borrower fails to pay these
sums prior to the expiration of this period] I.énder may invoke any remedies
permitted by this Security Instrument without fzrther notice or demand on
Borrower,

2. When Borrower's 1nitial fixed interest rate changes te anjadjustable interest rate under
the terms stated in Section A above, Section 18 of the Security Instiument described in Section Bl
ahove will then cease to be in effect, and the provisions of Section L5 ¢f.the Security Instrument
will be umended to read as follows:

Transfer of the Property or a Beneficial Interest in Borraver. As used
in this Section 18, "Interest in the Property" means any legal or beneficicl interest
in the Property, including, but not hmited to, those beneficial interests transtasrad
i a bond for deed, contract for deed, mstallment sales contract or esirow
agreement, the intent of which is the transfer of title by Borrower at a future date'to
a purchaser.

I all or any part of the Property or any Interest in the Property is sold or

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Farmly—
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transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evalvate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assnmption and that the risk of a breach of any covenant or agreement
1rthis Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasoaablz fec as a condution to Lender's consent to the loan assumption. Lender
may alsg-réquire the transferee to sign an assumption agreement that is acceptable
to Lender and 4zt obligates the transferee to keep all the promuses and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the MNote and this Sccurity Instrument unless Lender releascs
Borrower in writing,

If Lender exercices the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fioru tiie date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay (hes: sums prior o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowe’.

BY SIGNING BELOW, Borrower accepts and agrees to tioterms and covenants contamed
in this Fixeglf Adjustabl e Ri
in l]usaﬂae 1}\6

A \ <t

L AGML,
- BORROWER - Addm”T Gould
i F e

- BORROWER - Antoinette Kitch
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CONDOMINIUM RIDER

Gould
Loun#, 6025254848
MIN- 100065700002681364

THIS CONDOMINIUM RIDER 45 made this 3rd day of February, 2022, and is
incorporated into and shall be deemed to amerid and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") o tii¢) same date given by the undersigned (the
"Borrower") to secure Borrower's Note to KeyBank (National Association (the "Lender”)
ol the same date and covering the Property described in ne'Security Tnstrument and located at:

1224 W Van Buren St, Unit 220, “Caicago, IL 60607
[Property Address]
The Property includes a unit in, together with an undivided interest4n the common elements of, a
condominium project known as;
VB 1224 Lofts Condominium
[Name of Condominium Project]

(the "Condominium Project”), If the owners association or other entity wiich acts for the
Condominium Project (the "Owners Association") holds title to property for the benctiv or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements raade in
the Secutity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTA'YE, CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMEN'L

33.41 Form 3140 101 (page 1 qf 3 pages)

AU UGV RIOAY g

00001806025254848




2204807066 Page: 20 of 22

UNOFFICIAL COPY

6025254848

obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i} Declaration or any other document which creates the
Condominium Project; (11) by-laws; (iii) code of regulations; and (1v) other equivalent
documents. Borrower shall promptly pay, when due, all dves and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association mamntams, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inclused within the term "extended coverage,” and any other hazards, including, but not
limited te, carthquakes and floods, [rom which Lender requires insurance, then:

(1) Tender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instaltments for property insurance on the Property: and

(1) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is ceemed satisfied to the extent that the required coverage is provided by
the Owners Association palcy.

What Lender requir<s as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the miasier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, v hetlier to the unit or to common elements, any
proceeds payable to Borrower are hereby essigned and shall be paid to Lender for
application to the sums secured by the Security lastument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall-take such actions as may be
reasonable to insure that the Owners Association maintains @ wublic hability insurance
policy acceptable 1n form, amount, and extent of coverage to L.ender.

D. Condemnation. The proceeds of any award or claimfnr damages, direct or
consequential, payable to Borrower in connection with any condemnction or other taking
of all or any part of the Property, whether of the unit or of the common elewients, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Zender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrminent as
provided in Section 11.

E. Lender's Prior Consent. Borrowcr shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent40:

(1) the abandonment ar termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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other casualty or in the case of a taking by condemnation or erninent domain;

(i1) any amendment to any provision of the Constituent Documents if the provision
is for the express henefit of Lender;

(ii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public hability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium ducs and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shal’verome additional debt of Borrower secured by the Security Instrument. Unless
Borrowzr and Lender agree to other terms of payment, these amounts shall bear interest
from the dawof disbursement at the Note rate and shall be payable, with interest, upon
notice from Lirder to Borrower requesting payment,

BY SIGNING BELOW, Borzoﬂer accepts and agrees to the terms and covenants contained in this
Condoriin ":{lm Rider. .- '

:qm/‘i/\j\f [“mz\/

yeete

- BoqR- R - addm T Gould

e e
. ! et
Af-f// T ™ o
" P
LN

- BOREOWER - Antoinette Kitch

|
i
/

G\\
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Escrow File Mo 1L21107347

EXHIBIT "A"

The following described Real Estate situated in the County of Cook, in the State of Illinois,
to wit:

Unit 220 and P96 together with its undivided percentage interest in the common elements
in VB 1224 Lofts Condominium as delineated and defined in the declaration recorded as
Document No-0710015038, as amended [rom time to time, in the Nor theast 1/4 of Section
17, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.

Tax ID; 17-17-117-045-1147 and 17-17-117-045-1017

NOTE: The property address sid tax parcel identification number listed are provided
solely for informational purposes, without warranty as to accuracy or completeness and
are nol hereby insured.

Being that parcel of land conveyed to Acemn T. Gould and Antoinette Kitch, married to
cach other, as tenants by the entirety with righty of survivorship from Adam Wendt and
Stephany Wendt, husband and wile by that Leed rated 5/31/2019 and recorded 7/22/2019
in deed Document No. 1920308057 of the Cook County, LL public registry.

PARCEL NUMBER(S): 17-17-117-045-1147 and 17-17-117.34




