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The property identified as: PIN: 12-29-420-023-0000 B

Address:

Street: 10501 ALTGELD ST

Street line 2:

City: MELROSE PARK State: IL ZIP Code: 60164
Lender LoanDepot.Com, LLC

Borrower: Paul A Sawe

Loan / Mortgage Amount: $300,366.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rurord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

FIDELITY NATIONAL TITLE
OC21041635

Certificate number: E6BBEES5-2B3D-43E1-9914-CAB3C8B1BB64

Execution date: 2/11/2022
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Adfier Recording Return To:

LOARDEPOT .COM, LIC

ATTN: bOC CONTROL

4800 N, SCOTTSDALE RD, SUITE
3800

SCOTTSDALE, AZ 85251

{630) 4420328

This Ingtrmment Prepared By:
KATHLEEN BEING

LOANDEPOT . COM, LIC

26642 TOWNE CENTRE DRIVE
FOOTHILI RANZH CA 92610
{630) 442~0325

[Space Above This Line For Recording Data)
MORTGAGE

SRME

Loan #: 40071523F

PIN: 12-29-420- 023~ 0000
MIN: 100853704007152377
MERS FPhone: 1-388-679-6377
Casc # 28-28-6-0981727

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS ATHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defived below and other woid= 7== defined in Sections 3, 11, 13, 18, 20
and 21. Certain rales regarding the uzage of words used in this document are also provided.in Section 16.

(A} "Security Instrument™ means this document, which is dated FEBRUARY 11, 2022, tegether with all Riders to fhus
document.

(B) "Borrower"” is PAUL A SAWE, MARRIED MAN:. Borrower is the mortgagor under this Sec rity \nstroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpotation w2’ 1> anting solely as a
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Lerirmment, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bux 2226, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lerder" is LOANDEROT .COM, LLC. Lender is a LIMITED LIABILITY COMPAMNY organized and existing undsr
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOYTHILL RANCH, CA 92610.

(E) "Note" means the promizsory note signed by Bomrower and dated FEBROARY 11, 2022. The Note states that Bomower
owes Lender THREL EUNDRED THOUSAND THRER HUNDRED SIXTY-SIX AND 00/100 Dollars (U.S,
$300, 366, 00) plus interest at the rate of 3. 875%. Borrower has prosnised to pay this debt in reguiar Periodic Payments and
to pay the debt in full not later than MARCH 1, 2052,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS-Singlc Farmly-Fanate Mae/Freddic Mac UNIFORM INSTRUMENT
EE 32350 Page 1 of 11 Form 314 181
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{G) "Loan" means the debt evidenced by the Note, plus interest, aty prepayment charges and late charges due uader the Note,
and all sums due under this Security Instrument, plus interest

(H) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjusiable Rate Rider O<Condominivm Rider [0 Second Home Rider
Balloon Rider ClPlanned Unit Development Rider [ Biweekly Payment Rider
(1 1-4 Family Rider O Other(z) [specify]

VA Rider

(I) "Applicabie Law"” means zll controlling appiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that bave the effect of law) as well as all applicable final, non-appealable judicial opinions.

(7} "Community Asrociation Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges that are
imposed on Borrower o the Property by a condominiom association, homeowners association or similar organization.

- (K) "Ebectronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which 17 10tiated through an electronic ferminal, telepbonic instrument, computer, or magnetic tape so as to
order, instruct, or authotize 2 iameial institution to debit or credit an account. Such term mcludes, but is not limited to, point-
of-sale transfers, antomated (elier machipe transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Itewns” means those rtems that are daseribed in Section 3.

(M) "Miscellaneaus Proceeds™ means zuy ompensation, seftlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the Coverages described in Section 5) for: (i} damage o, or destruction of, the
Propesty; {ii) condemnation or other taking of 31} or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value ardfor condition of the Property.

(N} "Mortgage Insurance" means insurance protecting ' «nder against the notpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled imount gue for (i) principal and interest under the Note, plus (i1} any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Esiate Settlement Procedures Ac, (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Vastrament, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage lueu® ven if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Suceessor in Interest of Borrower” means any party that has taken title (o the Property, whether or not that party has
assumed Bomowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cx.ensinns and modifications of
the Note; and (ii} the performance of Bomower's covenants and agreements under this Sccun’ty Instrony ent and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey te MERS (solely as nominee ivrLezder and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locawes m the COUNTY of
COOK:

SEE ATTACHED EXHIBIT A

which currently has the address of 10501 ALTGELD ST, MELRCSE PARK, IL 60164 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replasements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Tostrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Botrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of

FLLINOTS-Single Family-Fannie Mae/Freddie Mac UNTRORM INSTRUMENT
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Lender including, but not limited to, releasing and canceling this Security lustrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed pod has the right to
mortgage, grant and convey the Property and that the Property is nnencumbered, except for encumbrances of record. Bomower
warrants and will defend generally the title to the Property against 2ll claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covernants for mational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secutty instivment covening real property.

UNIFORM COVENANTS, Borrewer and Lender covenant and agree s follows:

1. Paywment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borvower shall pay
when due the priripal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
uinder the Note. Borroiwer shal) atso pay funds for Escrow Iterss pursuant to Section 3. Payments due wnder the Note and this
Security Instrument shall b made in U.S. currency. However, if any check or ether mstrument received by Lender as payment
mader the Note or this ¥:curity Instrument is returned to Lender wapaid, Lender may require that any or all subsequent
payments due under the Nore and this Security Instrument be made in one or mote of the following forms, as selected by
Lender: {a) cash; (b} money order 4c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upen an institutiol v hose deposits are insured by a federal agency, instumentality, or entity; or {d} Electronic
Funds Transfer.

Payments arc deemed received v Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in #ccordance with the notice provisions in Section 15, Lender may returmn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to briag .he Loan current, withont waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments in bz future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payxucor is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied Zancs until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable periad of fime, Londes-shall either apply suck funds or return them to Borrower. If
not applied earlicr, such funds will be applied to the outstanainy zrincipal balance undet the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now o1 i the future against Lender shall relieve Bomower from
making payments due under the Note and this Security Instrument or perforriing the covenants and agreemenis secured by this
Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise describes i +his Section 2, all payments accepted and
- applied by Lender shall be applied in the following order of priority: (a) intetest doe urder the Note; (b} principal due under the
Note; (c) amounts due¢ under Section 3. Such payments shall be applied to each Feliodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to tate charges, second to any %he. amounts due under this Security
Instrument, and then to redoce the principal balance of the Note.

If Lender receives a payment from Bomrower for a delinguent Periodic Payment whicl: iacludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge If 1)ore than one Perigdic
Payment 1s outstanding, Lender may apply any payment received from Borrower to the repayment oS the Teriodic Payments if,
and ta the extent that, each payment ¢an be paid in full. To the extent that any excess exists after the payraent is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volu/tary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Fems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2) taxes and assessments and other
iterms which can attain priority over this Security Instrument as a lien ot encumbrance on the Property; (b} leaschold payments
or ground rents on the Property, if any; (¢} premiums for any and all ingurance required by Lender under Section 5; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Berrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or

ILLINOIS-Single Family-Famnie Mar/Freddic Mac UNIFORM INSTRUMENT
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at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments sball be an Escrow Item. Borrower shzll promptly furnish to
Lender all notices of amounts to be patd vader this Section. Bocrower shall pay Lender the Funds for Escraw liems unless
Lerxier waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Bscrow Items at any time. Any sach waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due far any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such Bime period as Lender may require. Borrowet's obligation to make such payments and to provide receipts shall for a1l
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used i Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Eserow Item, Lender may exercise its rights poder Section 9 and pay such amount and
Borrower shall then be obligated woder Section 9 to repay to Lender any such amounit. Lender may revoke the waiver as to any
or 2l Escrow Mem at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender a{l Furnds, apd in such amounts, that ars then required under this Section 3.

Lender may, 2. any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specificd under REST A, and (b} not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
gstimate the amount of Fuds que on the basis of current datz and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance wii “pplicable Law.

The Funds shall be held mw ap institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so tasured) or in any Federal Home Loan Bavk. Tender shall
apply the Funds to pay the Escrow Jtems py Ysier than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicabls Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be [aid on (he Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can 2gre - i% writing, however, that interest shall be paid on the Funds. Lender

“shall give to Barrower, without charge, an annual accourt sz of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to f.ender the amount necessary to make up the shortage in
accordance with RESPA, but in no mote than 12 monthly payments. ' {orre is 2 deficiency of Funds beld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Por.ower shall pay to Lendsr the amount necessary io
make up the deficiency in accordance with RESPA, but in no more than 12 mméhly payments,

Upon payment in full of all sums secured by this Security Instrument, I ~oavr shall promptly refund to Bomower any
Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tiacs, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or greund rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Iiems, Barmower
shall pay them in the manner provided in Section 3.

Bortrower shall promptly discharge any lien which has priority over this Security Instru/nent imless Bomrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leuder, bt only so leng as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforseruent of the licn in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the hien while thos: pinceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien 2n agreement sedsfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 17 days
of the date oo which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
thiz Section 4.

Lender may require Borrower to pay a one-time charge for a real estate iax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B2 32350 Papedof 11 Form 3414 101

Medified for VA

323}4/11]4007 15237



2204808277 Page: 6 of 16

UNOFFICIAL COPY

400715237

lirsited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the termn of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone deternnnation, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably mipht 2ffect such determination or centification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conmection with
the review of any flood zone detennination resulting from an objection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase auy particnlar type or amount of coverage.
Therefore, suck coverage shall cover Lender, but might or might not protsct Borrewer, Borrower's ¢quity in the Property, or
the costents of th: Froperty, against any tisk, hazard or liability and might provide greater or lesser coverage than was
previnusty in effect, Borrower acknowledges that the cost of the inaurance coverage so obtained might significantly exceed the
cost of insurance that Boirower could bave obtained. Any amounts disbuesed by Lender under this Section 5 shall become
additional debt of Borrowar recured by this Seconty Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and siaf e payable, with such interest, upon notice from Lender to Borrower tequesting payment.

All insurance policies tequired by Lender and renewals of such policies shall be subject to Lender's right io
disapprave such pelicies, shall include 2 standard worigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the tight to hald the policies and renewal certificatcs. If Lender requires, Borrower shall promopily
give to Lender all receipts of paid premsivin ‘and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, 1 destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee ane ‘or s an additional loss payee.

In: the event of lags, Borrower shall give [rorint notice to the msurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Letder »ud Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by I ender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economicafly feasible and Lender's secuniy is not lessened. During such repair 2nd restoration period,
Lender shall have the right to hold such insurance proceeds unti) Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 2 singls nayment or in a series of progress payments as the
work is completed, Unless an agreement 15 made in writing or Applicabl: Taw requites interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eanuing=-on such proceeds. Fees for public adjusters, o
other third parties, retained by Borrower shall not be paid out of the insurance jroceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's secrsity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether oi'rt then due, with the excess, if any, pmd
to Borrower. Such ingurance proceeds shall be applied in the order provided for in Sectivp 2.

If Borrower abandops the Property, Lender may file, negotiate and settle any ava labie insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insuracce carrier has offered to scettle a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice 15 given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lenasr {4} Sorrower's rights to
any insurance proceeds in an smount not to exceed the amounts umpaid under the Note or this Security Inrivment, and (b) any
other of Botrower's rights (other than the right to any refund of unearned premiums paid by Borrower) vider all msurance
policies covering the Property, insofar zs such rights are applicable to the coverage of the Property. Lender inay use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Secunty Instrument,
whether or not then due,

6. Occapaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate ar commit waste on the Property. Whether or not Borrower is residing in

TLLINOIS-Single Family-Faunle Mac/Freddie Mac UNEFORM INSTRUMENT
EH 32350 PageSof 1l Form 3014 1/01

R AR T -

323151



2204808277 Page: 7 of 16

UNOFFICIAL COPY

400715227

the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due 10 its condition. Unless it is determined pursnant to Section 5 that xepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If msurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 18 hiot relieved of Bortower's obligation for
the complefion of suck repair or restoration,

Lender o its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Bottower notice at the time of or prier
10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar application process, Borrower or
any persons or eraties acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inacerizte information or statements to Lender {or failed to provide Lender with material information} in
conncction with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Leadsr's Interest in ¢he Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants aud ~grecments contained in this Security Instrument, (b} there is 2 legal proceeding that might
significantly affect Lender's interes i the Propesty and/or rights upder this Security Instrument (such as a proceeding in
bankrupicy, probate, for condermmation 2 forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulatizas), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasomable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or ass¢ssing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but ar¢ not limited to: (2) paying any suns secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasonable attorievs fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in 4 »anlauptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make tepairs, change locks, rep'ace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conaitiors; and have wtilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and 2 ot under any duty or ebligation to do so. It is agreed that
Lender incurs no lishilicy for not taking any or all actions authorized umaje: this Section 9.

Any amounts disbursed by Lender under this Section 9 shall berume additional debt of Borrower secured by this
Security Instrument, These amounts shall beat interest at the Note rate from teate of disbursement and shall be payable, with
such interest, upon notice from Lender fo Bormower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply witk #!i the provisions of the lcase. Borrower
shall not surrender the [easehold estate and interests herein conveyed or terminate or cav.cel the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. if Forrower acquires fee title to the
Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger i wniFing.

10. Morigage Insurance, If Lender required Morigage Insurance as a condition of mabing the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Me/rtgay ¢ Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such inswiar.2 2nd Bomower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Beirower shall pay the
premiums required to obtain coverage substantjally equivalent to the Morigage Insurance previously 1a &ffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altccce mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Botrower shall continue to
pay to Lender the amount of the sepatately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a pon-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such Ioss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amqunt and for the periad that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or te provide a non-refundable logs reserve, uniil Lender's requirement for Mortgage
Insuratice ends in accordance with any writien agreement between Borrower aad Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and conditions
that are satisfactory to the mortgags insurer and the othe party (or parties) to these agreements. These agresments may require
the morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resiit o these agreements, Lender, any purchascr of the Note, another insurer, any teinsuser, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrov'er, nayments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If sunl: arreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
shate of the premiums paid te_tiv insurer, the aangement is often termed “captive reinmrance.” Further:

() Any such agreementr will not affect ¢he amounts that Borrower has agreed to pay for Mortgage Insurance,
or any olher terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Tnsurance, and they will noi entitle Bo-rower o any refund.

(b) Any such agreements wili ot affect the rights Borrower has - if any - with respect te the Morigage
Insurance under the Homeowners Protectior. At of 1598 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain canesilation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refurd of any Mortgage Insurance premivmws that were unearned at the
time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendet,

If the Property is damaged, such Miscellaneous Proceeds shill be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security (s pof lessened, During such repair and restoration period,
Lender shall have the right to held such Miscellaneous Proceeds umfil LepJer has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided theit such inspection shall be undertaken promptly.
Lendtr may pay for the repairs and restoration in a single disbursement &i 1 a =efies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requir s interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings or-such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Lender's security would be lessen=n, e Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the 2xcess, if any, paid to Bomower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Tn the event of a tota] taking, destmction, or loss in value of the Property, the Miscellanious Prceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pail to Fiorrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fzir r.arket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the .ot of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unicss Borower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelizneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destraction, or loss in value. Any balance shall be paid to Bomrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the feir market value of the
Property immediately before the partial tzking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied ta the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Upposing
Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has @ right of
action in regard to Miscellaneous Proceeds.

Borrower shalt be in default if any setion or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a defavlt and, if acceleration has accurred, reinstete as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrutnent, The proceeds of any
award or claim for Azmapes that are attributable to the impaittnent of Lender's interest in the Property are hereby assigned and
ghatl be paid to Iande:,

All Miscellsaenug Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectior. 2

11. Borrower 1o’ Peleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of (h2 sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall not ojerate o release the liability of Borrower or any SBuccessors n Interest of Borrower. Lender
shall not be required to commence ;ioceedings against any Successor in Interest of Borrower or 1o refuse to extend time for
paymeat or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Suceessors in nterest of Botrower. Any forbearance by Lender in exercising any right or remedy
ihcloding, without limitation, Lender's accerstanve of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount thes: #s, shall oot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signces; Successors and Assigns Round, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ana sereral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a “co-signer™): (a) is co-sigaing *5is Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the ters of this Se urity Instrument; (b) is oot personally obligated to pay the sums
secured by this Security Instrament; and (¢) agrees that Lender ard 21y other Borrower can agree to extend, modify, forbear ot
make any accommoadations with regard to the terms of this Security Fastrament or the Note without the co-zigner's consent.

Subject to the provisions of Section 18, any Successor in Intcsee. of Borrower who assumes Borrower's obligations
under this Secutity Instrument in writing, and is approved by Lender, shati rbtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowar's obligations and liability under this Security
Instrument unless Lender agrees to such release i writing. The covenants and agre:ments of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lenden

14, Loen Charges. Lender may charge Botrower fees for services performed 1o sornection with Borrower's default,
fot the purpose of protecting Lender's interest in the Property and rights under this Secuciy Tnstrument, including, but not
limited to, attorneys' fees, property inspection and veluation fees. In regard to any other fees, ths absence of cxpress authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohicitics-on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instument or by Appl.cabl. Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is fmally interpritels 5o that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limmtz, Zuen: () any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refiund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refond made by direct payment to Bomower will
constitute a waiver of any right of action Borrower might have atising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment must be in writing,
Any notice to Borrower in connection with this Secarity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actally delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
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be the Property Address vnless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
sddress, then Borrower shall pnly report a change of address throupgh that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time, Any notice te Lender shali be giver by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender bas designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actuafly received by Lender. If any aotice required by this Secunty Instrument iz also required under Applicable Law, the
Applicable Law requirement wifl satisfy the cotresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be povemed by federsl
law and the law of the jurisdiction in which the Property is located. All nghts and obligations contained ir this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties ta agree by contract or it might be silent, but such silence shall zot be constrred as a prohibition against
agreement by coutract. In the event that any pravision ot clavse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nose which can be given
effect without the conflict ng provision,

As used in this foevrty [nstruiment: {a) words of the masculine gender shail mean and include corresponding neuter
words or words of the femin’u= gender; {b) words in the singular shafl mean and incivde the plural and vice versa; and (¢} the
word "may" gives sole discrenion witbout any obligation to take any action.

17. Borrower's Copy. Bor ovver shall be given one capy of the Noie and of this Secunty Insiument.

18. Transfer of the Propertyus 2 Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property® means any legal or beneficial yuierest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deca, installment sales contract or escrow agreement, the intent of which is the
transfer of iitle by Borrower at a fiture date to « ourchaser.

If ali or any part of the Property or any latuesst in the Property is sold or transferred (or if Borrower {5 not 4 natural
person ard 2 beneficial interest in Borrower is sold o tarisferred} without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender shall give Borrover 1otice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is given in accordance. with Scction 15 within which Bomower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these svins prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further xot'ce or demand on Borrowet.

19. Barrower's Right to Reinstate After Acceleration. If Borrewer mests e¢rtain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tirie prior to the earliest of: (a) five days before
gale of the Property pursuant to Section 22 of this Security Instrument; (b} such othe: p2viod as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c} entry of a judgment emiaring this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which ther: would be dus under thus C2curity Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢ pays all expenses incurred in
enforeing this Secutity Instroment, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees Incurred for the purpose of protecting Lender's interest in the Property and righ's under this Security
Instrument; and (d) takes such action as Lender may reasomably require to assurd that Lender's interec o the Property and
rightz under this Secunty Instrument, and Borrower's obligation to pay the sums secured by this Secuaty Tnsirument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrewver pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b} movey order; (c)
certified check, bank check, treasurer's check or cashier's cheek, provided any such check 1s dravm upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shafl remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with thig Seeurity [nstrement) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known 25 the "Loan Servicer"} that colleets Periodic Payments due under the Note and this Security Instrament
and performs other mortgage loan servicing obligations under the Note, this Securify Instrument, and Applicable Law, There
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also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a nofice of
fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borcower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Nete purchaser unless otherwise provided by the Naote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breachied any provision of, or any duty owed by reason of, this Securtty Instrument, until such Borrower or
Lender has notified the other party (with such notice given in cornpliance with the requirements of Section 15} of such alieged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
{0 be reasonable f-¢ puposes of this pacagraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and
opportunity to take cot:eCiive action provisions of this Section 20.

21. Hazardoes Sabitances. As used in this Section 21: (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, oollutants, or wastes by Envitonmental Law and the following substances: gasoline, kerasene,
other flammable ot toxic peirolenm products, toxic pesticides and herbicides, volatile solvents, matenals contzining asbesios or
formaldehyde, and radicactive materials; (b) “Environmentai Law” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, s2f=ty or environmentz] protection; (c} "Environmentz| Cleanup" includes any response
action, remedial action, or removal action, a' defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute o, or otheryise irigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanees, or
threaten to releass any Hazardous Substances, 61 o. in the Property. Bortower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viola'ior. of any Environmental Law, (b} which creates an Environmental
Condition, ot (¢) which, due to the presence, use, or ril:ase of a Hazardous Substance, creates a condition that adversely
affects the valuc of the Property. The preceding two sentences shai! not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recrgnized to be appropriate fo normal residentiat uses and to
maintenance of the Property (including, but not limited to, hazarders sabstances in consumer products).

Borrower shall promptiy give Lender written notice of (a} av; mastigation, claim, demand, fawsuit or other action by
any govemmental or regulatory agency or private party involving the Projerty and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge, (b) any Environmental Cord:%ion, including but net limited to, any spilling,
leaking, discharge, rclease or threat of release of any Hazardous Substance, and /<) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. It Bormower learns, or is notified by any
governmental ot regulatory authority, or any private party, that any removal or other rem :diation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take atl necessary teinesial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmer tal Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleratiou fracwving Borrower's
breach of any covenant or agreement in this Secerity Instrument {but not prier to zcceleration uncer 3ection 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required t« ewre the defanlt;
(¢) a date, pot less ¢han 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the date specified ir the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of tke Property. The motice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of 2 default or apy other defense of Borrower to acceleration and foreclosure, If the defanl¢ is not
cnred on or before the date specified in the notice, Lender at its gption may require immediate payment in full of all
sums secured by this Security Instrament without further demand and may fereclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this
Section 22, inclvding, but not Lingted ta, reasonable atterneys’ fees and costs of tithe evidence.
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23, Retease. Upon payment of all sums secured by this Security Instrement, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bommower a fee for releasing this Security Instrurnent,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicabls Law.

24. Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby releases and waives afl rights under
and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Eender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conneciior. with the placement of the insurance, until the effective date of the canceliation or expitation of the
mnsurance. The costz of the insurance may be added 1o Borrower's total outstanding balance or obligation, The costs of the
insurance may be mor¢ thup the cost of insnrance Borrower may be able to obtain of its own.

BY SIGNING BELCW, ©orrower accepis and agrees to the terms and covepanis contained in this Securiiy Instrument
and in any Rider execoted by Borow er and recorded with it

- BORROWER - PAUL A SAWE
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The foregoing instrument was acknowledped before me this 2 £« 12 _1 |
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Individual Loan Originator: CARIN BUCHANAN, NMLSR II: 305283
Loan Originator Organization; LORKDEPQT .COM, LLC, NMLSR ID: 174457
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EXHIBIT A
Order No.:  OC21041635

For APN/Parcel ID{s}: 12-29-420-023.0800
For Tax Map iDds): 12-29-420-023-0000

LOT 27 (EACEPT THE SOUTH 167 FEET THEREOF) IN FREDERICK H. BARTLETT'S GRAND
FARMS UNIT A" BEING A SUBDIVISION QF THE SCUTH HALF OF THE SOUTH HALF OF THE
EAST THREE QUAKRTERS OF THE SOUTHEAST QUARTER OF SECTION 28, TOWNSHIP 40
NORTH, RANGFE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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V.A. GUARANTESD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS 1zOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

SAWE

Loan ;' 400715237

M. 200853704007152377
Case §. 23-28-6-0981797

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RID:ZR s made this 11TH
day of PEBRUARY, 2022, and is incorporated into and shall be deeined to amend and
supplement the Mortgage, Deed of Trust, or Deed fo Secure Debt (herern "Secur ty Iisirument™)
dated of even date herewith, given by the undersigned (herein "Borrower™) to securs Rirrower's
Note to LOANDEPOT.COM, LLC {herein "Lender") and covering the property described n the
Security Instroment and located at 10501 ALTGELD 5T, MELROSE PARE, IL e%l54

(Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
&8 5342 Page 1 of 3
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such Title and Regulations issued thereunder and in effect on the date kereof shall govern the
rights, duties and liabitities of Borrower and Lender. Any provisiors of the Security Instriment or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, incinding, but not limited to, the provision for payment of any sum in
cennection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrament, are hereby amended or negated to the extent necessary to conform such instruments to
said Tiile or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding FOUR
percent (4 .003%) of the overdue payment when paid more than FIFTEEN (15) days after the
due date thereuf 2 cover the extra expense involved in handling delinquent payments, but such
"late charge™ shal vt be payable out of the proceeds of any sale made fo satisfy the indebtedness
secured hereby, unlese snch proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expens: 5 secured hereby.

GUARANTY: Should the Degartient of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the dafe that this loan would normally beceme eligible for such
guaranty committed upon by the Deprrtmient of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits,” the Mo tgagee may declare the indebiedness hereby secured at
onc¢e due and payable and may foreclose imn.ediately or may exercise any other rights heteunder or
take any other proper action as by law provided

TRANSFER OF THE PROPERTY: This loan v be declared immediately due and payable
upon transfer of the property securing such loan to acy tiansferee, unless the acceptability of the
assumption of the loan is established pursuant te 38 U.S.C/ 3714,

An authorized transfer ("assumption™) of the property shall a’cu be subject to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif 0 one percent of the balance
of this loan ag of the date of transfer of the property shall be payable 2t 12 time of transfer to the
loan holder or its authorized agent, as trustee for the VA. If the assumer fais to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that alrea'y secured by this
instrument, shall bear interest at the rate herein provided, and at the option of tlie payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and ys7able. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.8.C.3722(c}).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
asgmption and transfer of this loan, a processing fee may be charged by the loan holder o its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.8.C. 3714 applies.

(¢y ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
EE 53.42 Page 2 of 3

AT AT

531213[400715237



2204808277 Page: 16 of 16

UNOFFICIAL COPY

400715237

assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and secaring the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
thig instrument.

IN WITNESS WHEREOF, Borrowes(s) has executed this V.A. Guaranieed Loan and Assumption
Policy Rider.
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