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LOAN NUMBER: 114591103

MIN: 100094221145911035 FHA Case No: 138-1593777-703

MORTGAGE

DEFINITIONS. Words used in multiple sections 1 this document are defiied below and other words are defined
in Sections 3,.11, 13, 18, 20, and 21. Certain rules regz=ding the usage of words used in this. document are also
provided in Section 16.

(A)
(B)
(©

D)
(E)

(F)
(e}

"Security Instrument" means this document, whick 1s/dated February 15, 2022, together with all Riders to
this document.

"Borrower" is Katie M Magee and Luis E Escobar, wife-anr’ husband, whose address is 3708 West 115th
Street, Chicago, Illinois-60655, who isfare the mortgagor(s) urder this Security Instrument.

"MERS" is the Mortgage Electronic Registration Systems; Jic. MERS is a separate corperation. that is
acting solely as a norninee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under thelax/s of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888)67%-VIERS.

"Lender" is North American Savings Bank, FSB. Lender is-a Corporation ¢rg=nized and existing under the
laws of the State of Missouri, Lender's.address-is 12498 South 71 Highway, Graadview, Missouri 64030.
"Note" means the promissory note signed by Borrower and dated February 15, 2012, The Note states that
Borrower owes Lender Two Hundred Twenty-seven Thousand Seven Hundred Nine.y-sesen and 00/100
Dollars (U.S. $227,797.00) plus interest. Borrower has promised to pay this debt i rogvlar Periodic
Payments and to pay the debt in full not later than March 1, 2052,

"Property" means the property that is described below under the. heading "Transfer of Rughis. in- the
Property."

"Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by the Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
O Adjustable Rate Rider O Condominium Rider C Second Home Rider
O Balloon Rider C Planned Unit Development Rider O Other(s) [specify]:
0O 1-4 Family Rider (3 Biweekly Payment Rider
TLLINOIS - Single Farmily - FTIA INSTREMENT i Rev. 515
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowrners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
conmiputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transasiiens, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow 'tems' means those-iterms that are degcribed in Section 3.

(M) "Misceliarcous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage. to, ‘or-uzsimction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (iii) conveyance in leu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or conditior: of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the reonlarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Hectiun 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Sert'¢ment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CF.R. Fait 1024), as they might be amended from time to time, or any
additional or successor legislation or regulctien that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all 1equizcinents and restrictions that are imposed in regard to a
"federally telated mortgage loan" even if the Loon does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Secretary" means the Secretary-of the United States JJenartment of Housing and Urban Development or
his designee;

(R) "Successor in Interest of Borrower" means any party that lias taken title to the Property, whether or not
that party hasassumed Borrower's obligations under the Note and/or thic Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications. of the Note; and (1:) 'he performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this zurrose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's sucessors end assigns) and to,
the successors and assigns of MERS the following described property located in the

County of Cook:

Address: 3708 W 115th St, Chicago, Tllinois 60655

Legal Description: see attached legal

Parcel ID/Stdwell Number: 24-23-107-070-0000
{"Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

TLLINOIS - Singlc Family - FHIA INSTRUMENT Rev, /15
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the fitle to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sécurity instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and [ate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
dus urder the Note and this Seéurity Instrument shall be made in U.S. currency. However, if any
checis o1 rther instrument recéived by Lender as payment under the Note or this Sécurity Instrument is
returned tofender unpaid, Lender may require that any or all subsequent payments due urider the Note
and this Securite Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money Order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check ‘s“drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entisy; or (d) Electronic Funds Transfer.

Payments are deemed receive<-by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions. in
Section 15. Lender may return alty ayment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Viender may accept any payment or partial payment insufficient
to bring the L.oan current, without waivii-of any rights hereunder or prejudice 1o its rights to refuse

‘such payment or partial payments in the fubice, but Lender is not obligated to apply such payments at

the time such payments are accepted. If eacy Perindic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied fands. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current/1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or rétmm them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal ‘valance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have nov=er in the future against Lender shall
relieve Borrower from making payments due under the Mote and this Security Instrument or
performing the covenants and agreements secured by this Security Joziument.

Application of Payments or Proceeds. Except as otherwise described n {nis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretar or the monthly
charge by the Secretary instead of the monthly mortgage insurance premium.;

Second, to any taxes, special assessments, leasehold payments or ground rents; and fire, flood
and other hazard insurance prémiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments,

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;

ILLINOIS - Single Family < FIIA INSTRUMENT . Rev, %15
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortpage Insurance premiums. These items are called "Escrow Items.” At
origination or at any time during the term ‘of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ifems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
‘whare payable, the amounts due for any Escrow Items for which payment of Funds has been waived
by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such«imve period as Lender may require. Borrower's obligation to make such payments and to provide
receipis ahpll for all purposes be deemed to be a covenant and agreement contained in this Security
Instrumeiit as the phrase "covenant and agreement" is used in Section 9. If Bofrower is obligated fo
pay Escrow-ltZnie directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Iiem, Léncer may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow T.eras at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
ander this Section 3.

Lender may, at any time, collec: and-hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under WEGPA, and (b) not to exceed the maximumn amount a lender can
require under RESPA. Lender shall esti nate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futu-e Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose. deposits are insured by a federal agercy,
instrumentality, or entity (including Lender, if Lendzr i< an institution whose deposits are-so insured)
or in any Federal Home Loan Bank. Lender shall apply t'ie Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not cliarge Ratrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying (the Ugcrow Items, unless Lender pays
Borrower inferest on the Funds and Applicable Law permits Lend<c o make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to he'pzid.on the Funds, Lender shall
not be required to pay Borrower any interest.or earnings on the Funds. Bz rewer and Lender can agree
in writing;, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is-a surplus of Funds held in escrow, as defined under RESPA, Lender/shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of & pnds held in
escrow, a¢ defined under RESPA, Lender shall notify Borrower as required by RESPA, aud Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESTA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground

HLLINOIS - Single Fusmily - FIIA INSTRUMENT ) Rev, 915
£ 2004-2021 Compliance Systems, LLC 56320d99-4de38a78 - 2021,238.0.2
Single Family Real Estate - Security Instrument DL2047 Pagedof 13 wivw.compliancesystemns.cam

Iy

I
5

i
H

MERTARAIAN

FKLCHRPS 20

1

1




2204821183 Page: 6 of 15

UNOFFICIAL COPY

rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (d) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to. Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcemerit of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part f the Property is subject to a lien which can attain priority over this Security Instrument, Lender
mav give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
giver. Rurrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

5. Property Insuranee. Borrower shall keep the improvements now existing or hereafier erected on the
Property insure¢! against [oss by fire, hazards included within the term "extended coverage," and any
other hazards inciiding. but not limited to, earthquakes and floods, for which Lender requires
insurance. This insuraiice sbzil be-maintained in the amounts (including deductible levels) and for the
periods that Lender requites. What Lender requires pursuant to-the preceding sentences can change
during the term of the: Lozn. Tie insurance carrier providing the insurance shall be chosen by
Borrower subject to-Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requiie Berrower to pay, in conrection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and ceitification services and subsequent charges each time
remappings or similar changes occur vhich reasonably might affect such determination or
certification. Borrower shall also be responsibl: frr the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bortower's expense. Lender is under no obligation to. purchase any
particular type or amount of coverage. Therefore, such coveiage siiall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or tnZ.contents of the Property against
any risk, hazard or liability and might provide greater or lesser coverags tha was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtainer. might significantly exceed
the cost: of insurance that Borrower could have obtained. Any amounts disburszc by Lender under this.
Section 5 shall become additional debt of Borrower secured by this Security inctrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall %e payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to L.ander's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as -an additional. loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiumg and renewal notices. If Borrower cbtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by

ILLINOIS - Single Family - FIEA INSTRUMERT Rev: 915
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Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econorsically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as-the work is completed. Unless an
agreement is made in writing or Applicable Law requires imlerest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
#2acible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secyred by this Security Instrument, whether or not then due, with the excess, if any, paid to Bofrower,
Suchdnsurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe. abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related inatters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cariier nas offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or wiherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
ingurance proceeds in i sunount not to exceed the amounts unpaid under the Nofe or this Security
Instrument, and (b) any othei 6 Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower, under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage o. the Property. Lender may use the insurance proceeds either to repair
or restore the Property or fo pay ajnounts unpaid under the Note or this Security Instrument, whether
or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property ds Bomrower's principal residence
within 60 days after the execution of this Secyrity Instrument and shall continue to. occupy the
Property as Borrower's principal residence for at lewst one year after the date of occupancy, unless
Lender determines that this requirement shall cavse andue hardship for the Borrower or unless
exteruating circumstances exist which are beyond Borrewe 's control.

7. Preservation, Maintenance and Protection of the Propevdy; Inspections. Borrower shall not.
destroy, damage or impair the Property, allow the Property ‘o defcriorate or commit waste on the
Property, Borrower shall maintain the Property in order to prevent/ne Property from deteriorating or
decreasing in value. due to its condition. Unless it is determined purssant‘to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceed; are paid in connection
with damage to, or the taking-of, the Property, Borrower shall be responsible tor pepairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a séries of progress payments 21 the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair Or Testore the
Property, Borrower is not relieved of Borrower's obligation -for the completion of suciisepair or
restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts, and then to payment of principal. Any application -of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments or change the amount of
such payments,

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable ‘cause, Lender may inspect the interior of the improvements on the Property. Lender shall

LLINOIS - Single Family - FIIA INSTRUMENT. ‘Rev. 9015
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give Borrower notice at the time of or prior to'such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Toerower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/for rights
uniderihis Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeitirz,for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever 1s/teasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Inruvment, including protecting and/or assessing the value of the Property, and securing
and/for repairing f.¢ Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which bec priofity ovér this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secired position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering b Property to make repairs, change locks, replace or board up doors
and windows, drain water froni ripys, eliminate building or other code violations or dangerous
conditions, and have utilities turned up/oroff, Althongh Lender may take action under this Section 9,
Lender does not have to do so and is nov undzi-any duty or obligation to do so. It is agreed that Lender
incurs no liability fornot taking any or all 4 :tions authorized under this Section 9,

Any amounts disbursed by Lender under this Serdon 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoums.shzl! bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpozi notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the. provisions of the
lease. If Borrower acquires fee title to the Property, the leasenoli and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mo tgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may ircur'iff Borrower does not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower s wot a third party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borcrver entitled to
enforce any agreement between Lender and the Secretary, unless explicitly authorized to do so by
Applicable Law,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a seties of progress payments as
the work is completed. Unless an agreement is made in writirig or Applicable Law requires interest to
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be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earhings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sectirity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower: Such
Miscellaneous Proceeds shall be applied in-the order provided for in Section 2.

In the event of a total taking, destruction, or logs in value of the Property, the Miscellanegus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, orloss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
takinz, Uestruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd Uy this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied +v the following fraction: (a) the total amount of the sums secured immediately before the
pattial takilg, destruction, or loss in value divided by (b) the fair market value of the Property
immediately be‘or: the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partisl t2king, destruction, or loss in value of the Property in which the fair market
value of the Property immedjsiely before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise ag.e= in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrimeot‘whether or not the sums are then due.

If the Property is abandoned by Borrower, oz 'if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offer. to make an award to settle & claim for damages, Borrower
fails to resporid to Lender within 30"days after the. date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds eiflier <o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether 0z ne¢ then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or th party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds..

Borrower shall be in default if any action or proceeding, wheher eivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or otne( material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ran cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causiny, the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture ¢f'the Property or other
material impairment of Lender's interest in the Property or rights under this Seculity Tnstrument. The
proceeds of any award or claim for damages that are attributable to the impaimen: of Lrader's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscéllaneous Proceeds that are not applied to restoration or repair of the Property sha.l becnplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate {o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be fequired to commence proceedinigs
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
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third persons, entities or Successors in Interest of Borrower or in amounts less than the amiount then
dug, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounid, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note-
without the co-signer's consent:

Suupect to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under this Security Instruiment in writing, and is approved by Lender, shall
obtain-af2 of Borrower's tights and benefits under this Security Instrament. Borrower shall not be.
released Sori Borrower's obligations and lability under this Security Instrument unless Lender agrees’
to such release ‘iwriting. The covenants and agreements of this Security Instrument shall bind (except
as provided in Scction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lendzi may charge Borrower fees for services performed in connection with
Borrower's default, for tie-parpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, tut not limited to, atlorneys' fees, property inspection ard valvation
fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which set: maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectzdoor to be collected in connéction with the Loan exceed
the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sumy already collected from Borrower which exceeded
permitted limits will be retunded to Borrower. Lenernay choose to make this refund by reducing the
principal owed under the Note or by making a airéct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepeiyrrent with no changes in the due date or on
the monthly payment amount unless the Note holder agszes in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Bcmower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this S¢curity Instrument must be
in writing. Any notice to Borrower it connection with this Security Instrunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ‘iclivered to Borrower's
notice address if sent by other means. Notice fo any one Borrower shall consuiite notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice addreszoshall be the
Property Address unless Borrower has designated a substitute notice address by notize to Lender.
Borrower shall promptly notify Lender of Bomrower's change of address. If Lender spocifies a
pracedure for reporting Borrower's change of address, then Borrower shall only report 2 ¢lianze of
address through that specified procedure. There may be orily one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless: Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender: If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

JLLINDIS - Single Family - FHA INSTRUMENT Rev. 918
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law ‘and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations .of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisiens of this Security Instrurnent or the Note
which can be given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
cosvesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mch.de the plural and vice versa; and (c) the word "may" gives sole discrefion without any obligation
1o tuke any-action,

17.  Borrowei's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o! tie Property or a Beneficial Interest in Borrower. As wsed in this Section 18, "Interest
in the Property" ~ueans any legal or beneficial interest in the Property, including, but not lifnited fo,
those beneficial in’~zcsts transferred in a bond for deed, cantract for deed, installment sales contract or
escrow agreement, the”intent of which is the transfer of tifle by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneticia) interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirs irameadiate payment in full of all sums secured by this Security
Instrument. However, this option shali ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this. option, Lender shali-give, Borrower notice of acceleration. The- notice shall
provide a peried of not less than 30 days from ti:é Aate the notice is given in accordance with Section
15 within which Borrower must pay all sums secured Ly this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demana o2 Dorrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrovrer tuests certain conditions, Borrower
shall have. the right to reinstatement of a mortgage. Those condivzns are that Borrower: (&) pays
Lender all sums which then would be due under this Security Instipinent and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants'=r azreements; (c) pays all
expenses incurred in enforcing this Securify Instrument, including, but no? limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incured for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrumen'; and (d) takes
such action as Lender may reasonably require to assure that Lender's interést in the Fropery and rights
under this Security Insirument, and Borrower's obligation to pay the sums secured by #iii= Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Lave. however,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencenient of
foreclosure proceedings within two years imimediately preceding the commencement of current
foreclosure proceedings; (i) reinstatement will preclude foreclosure-on different grounds in the future;
or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selecied by Lender; (a) cash; {b) money order; (c) certified ¢heck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an. institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Upon reinstaterment by Borrower, this Security Insirament and obligations secured hereby shall remain
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fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times- without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sdle of the Nete. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
ardress of the new Loan Servicer, the address to which payments should be made and any .other
12formation RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigace loan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred
to-a suz:essor Loan Servicer and are not-assumed by the Note purchaser unless otherwise provided by
the Note piuchaser.

Neither Borrowér sor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Tnstrutnent (r that-alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in c¢ mpliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto « reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides 4 time period which must elapse before certain action can be taken,
that time period will be deemed tu Y= reasonable for purposes of this. paragraph. The notice of
acceleration and opportunity to cure giver-ic, Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant. ‘o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of his Section 20.

21, Hazardous Sobstances. As used in this Section 23! (4} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants; o wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamimabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contrinitiy asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws 4nd laws of the jurisdiction where
the Property is located that relate to health, safety or environmenlal protection; (c) "Environmental
Cleanup" includes any rtesponse action, remedial action, or rewuwval action, as defined in
Environmental Law; and (d) an "Environmental Condition" means ‘a condition that can cause,
contribute to, or-otherwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release o} any Hazardous
Substances, or threaten to release any Hazardous Substances, on or'int the Property. Doirower shall not
do, nor allow anyone else to do, anything affecting the Properly (a) that is in violition of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the rrasence,
use, or felease of a Hazardous Substance, creates a condition that adversely affects the vame of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of [Tazardous Substances that are generally recognized to be appropridte to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
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threat of release of any Hazardous Substance, and (c¢) any. condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any govemnmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall
sperify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
davs irom the date the notice is given to Borrower, by which the default must be cured; and (d)
that (fai,vre. to cure the defanlt on or before the date specified in the notice may resulf in
acccleritica of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of ti+2 Property. The notice shall further inform Borrower of the right to reinstate after
acceleration «nd the right to assert in the foreclosure procecding the non-existence of a default
or any other defensc of Borrower to acceleration and foreclosure, I the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums securcd by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the 12medies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and ~os s of title evidence,

23. Release. Upon payment of afl sums sicured by this Security Instrument, Lender shall release this
‘Security Instrument. Borrower shall pay anvccordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sérvices rendered and
the charging of the fee is permitted under Applicable Law.

24,  Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrowen provides Lender with evidenee of
the insurance coverage required by Borrower's agreement with”Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Botroiver's collateral, This insurance
may, but need not, protect Borrower's interests. The coverage that Lepder purchases may not pay any
¢claim that Borrower makes or any claim that is made against Bomrovrer‘in connection with the
colldteral. Borrower may later cancel ‘any insurance purchased by Lender; Lu: only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrswer's and Lender's
agreement. If Lender purchases insurance for the coliateral, Borrower will be respansicle for the costs
of that insurance, including interest and any other charges Lender may impose in connecion with the
placement of the insurance, until the effective date of the cancellation or expiration of ‘nz 1nsutance.
The costs of the insurance may be added to Borrower's fotal outstanding balance or obhigazion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtam on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of
this Security Instrument and ir any rider(s) executed by Borrower and recorded with it.

Kt A ///M 2152

Katie M Magee Date
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%@Mﬁ&m&w@a
uis E Escobar Date

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF CQOK )

The- foregunz instrument was ‘acknowledged by XKatie M Magee and Luis E  Escobar,
before me on February 15, 2022. In witness whereof, I hereunto set

my hand and my’ oriicial seal,

My commission expiics

(Official Seal)

LOAN ORIGINATOR COMPANY NAME: North American Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Jeff McMillin

NMLS ORIGINATOR IDENTIFIER: 415077

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TQ:

North American Savings Bank, FSB Document Control

Jennifer Kelley North American Savings Bank, FSB

Closer 903 E 104th St,Suite 400

003 E 104th St, Suite 400 Kansas City MO 64131

Kansas City, MO 64131

TLLINOIS - Single Family - FILA INSTRUMENT Ttzv. 9115
42004-2021 Compliance Systems, LLC. 5692ad99-4de38278 - 2021.239.0.2

Single Family Real Estate » Security instrument DL2047 Page 130f13 www.compliancesystems.com

AL B



2204821183 Page: 15 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 22CSA886036HH

For APN/Parcel ID{s): 24-23-107-070-0000

LOT 13 (EXCEPT THE WEST 5 FEET) AND THE WEST 10 FEET OF LOT 14 INBLOCK 3 IN
CENTRAL P/ RK WEST, BEING A SUBDIVISION IN THE EAST 1/2°OF THE NORTHWEST 1/4 OF
SECTION 23,7 OWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING/ (> THE PLAT THEREOF REGISTERED AS DOCUMENT NUMBER LR 1427883, IN'
COOK COUNT 7 4L.LINCIS.



