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The properly identified as: PIN: 10-28-416-017-0000

Address:
Street: 4840 Jarvis Ave

Streetiine &
City: Skokie State: IL 2P Codae: 80077

Lender Tairway Independent Mortgage Corporation

Borrower: Kevin M. Zator

Loan / Morigage Ammount: $184,0600.00

This properly is located within the program area and is exempt from the requirements of 7651LC% 77/70 et seq. because
it is not owner-coccupied.
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Cortificate number: AA30A7D4-ECE0-469B-GCCO-FOGDE100BECH Execution date: 122772021
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Reiwrn To:

ME-FD-FW-9907%, 1427 ENERGY PARK DR.
5T. PAUL, BN 35104

Prepared By:

JEANIE BAKER

FATRAY MORTGAGE

422 N. NORTHWEST HWY.

PARX RIDGE, IL 60068

847-825-4200 MIN 100392411210301322

[Space Above Ihis J.iww For Recording Basal

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MCNLY LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of Ihis document are defined below and Chor words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words uscd in this docanent are
also provided ie Section 15

{A} "Securily Instrument" means this document, which is daied DECEMBER
together with &t Riders to fhis documest.

{B} “Borrower" is

KEVIN M. ZATCR, A MARRIFD MAN

27, 202 ,

Horrower is the mortgagor ander this Secwrity Fustruspent,

{C) "MERS" is Morigage Electronic Regisiration Systems, Tnc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is orgasized and existing under the Jaws of Delaware, and bas an
address and telephone nurmber of P.0. Box 2626, Fliat, MI 48501-2026, k. (888) 679-MERS.
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{D) "Lender” is
FATRWAY TNDEPENDENT MORTGRACE (ORPORATION

Lensder is 2 CORPORRTTON

organized and exisiing under the laws of THE STATE OF TEXAS

Lender's addvess is

4201 MARSH LaNE, CARROLLTON, X 75007

{E) "Note" means the promissory note signed by Borrower and dated DECEMERR 27, 2021
The Note states that Borrower ewes Lender

OHE HONDRED EIGHIY POUR THOUSAND & WO/100

Doltar- (U S. $184,000.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Poyments and to pay the debt in full not later than  JENUBRY 01, 2052 .

{F} "Propeity’ means the property diat is described below under the heading "Transfer of Righis in the
Property.”

{G} "Loan" meas the debt evidenced by the Note, plus interest, any prepayment charges and lfate charges
due under the Note, ans! 3l sums due under this Security Instrument, plus interest.

{H} "Riders" means aif 2iders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by do-rower {check box as applicable]:

[ Adjustable Raie Rider [ Conorminium Rider [ Second Home Rider
; Balloon Rider L Phwned Unit Development Rider {x]14 Family Rider

E VA Rider il Biweecly Payment Rider

L] Other(s) [specifyl

{8 "Applicable Law" means all controlling apolicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that navethe effect of Jaw) as well as all applicable final,
non-appealable judicial opinigns,
{J} "Communify Association s, Feus, and Assessments” rieans all dues, foes, assessments and other
charges that are impesed on Borrower or the Property by 7 condomdnive association, humeowners
association or similar arganization.
{i} "Electronic Funds Transfer” means any transfer of funds, other Gan a transaction crigisated by
check, draft, or similsr poper instrument, which is initinied through ‘a3 electronic terminal, telephenic
instrument, computer, or magnetic fape $o as 16 order, insiredi, or authorize s Fnancial institution o debit
or credit an account. Such term fncludes, bt is not limited to, point-of-sale trarcfers, automated tolfer
miachine tramsactions, transfers indtiated by telephone, wire iransfers, and Lvomated clearinghouse
transfers.
(L) "Escrow Hems" means those Hems that are described in Section 3.
{M) "Miscellaneous Procesds” means any compensation, settlement, award of damages, or prooseds paid
By any third party (other than insurance proceeds paid under the coverages described in Section 5 Sor: {J)
dareage to, or destruction of, the Propesty; (if) condemmation or other taldng of alf or any past of the
Property; (iii} conveyance in Hen of condemnation; or {iv) misrepresentations of, or crnissions as to, the
vahue and/or condition of the Property.
{N) "Mortgage Insurace” means insurance proecting Lender against the nonpayment of, or default oa,
the Foan,
(0} "Periodic Payment” means the regularly scheduled amownt due for (i} principal and inierest under the
Neie, plus (i) any amounts under Section 3 of this Security Instrument.
{P} "RESPA" means the Real Estate Settlement Procedures Act (12 11.5.C, Section 2601 o seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter, As used
6955500897
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inn {kis Securily Instrument, "RESPA" refers to all requirements and restrictions ihat are tmposed in regard
t0 a "federally related mortgage loan" even if the Loan does not qualify as s "federally related morigage
foan” under RESPA.

{(} "Successor in Enterest of Borrower” means any party that has faken title 1 the Property, whether or
not that party has asswmed Borrower's obligations under the Noie and/or this Security Instrumend.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borriver does bereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender’s successors and assigns) and fo the successors and
assigns of | AERS, the following described property located {n the County of
COOR

ixare of Recording jurisdiction]:
SEE 18GAL JBICRIPTION ATTACHD HERETD BY ENNISIT AND MADE A PART HERGOP
FOR ALL FURRIES.

Parcel ID Number:

1-28-416-017-0000

v«hxch mmnt}} » has the address of 4840 JARVIS(BYR Strexe]
SRR iy, Hinels £GOT7 1Zip Codej {"Property Address™}:

T{}GE'IHER WITH all the improvements now of berwafier evected on the property, snd afl
easements, appurtenances, and fixtures now or hereafter a parc of the property. All veplacements and
additons shall also he covered by this Security Instrument. Al of G foregeing Is veferred to fn this
Secuiity lnsirument as the "Property.” Borrower understands and agrees izt MERS hoids only legal fitle
to the interesis granted by Borrower in this Securlty Instrument, but, Iv necassary o comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigne} nos the right: o exercise any
or ail of these interests, incleding, but not Bmited to, the right to foreclnse and sefl the Property: and to
lake any action required of Lender including, but not limited to, releasing and canceling his Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herelyy cunvsrad 2nd has
the right to morigage, grant and convey the Property and that the Property is unencombered except for
encambrances of record. Borrower warrants and will defend generally the tide o the Property agrinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instroment covering real
property,

UNIFORM COVENANTS. Boerrower and  Lender covemant and  agree as  follows:

1. Payment of Principal, Inierest, Escrow HHems, Prepoyment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymend charges and fate charges due under the Note. Borrower shall also pay fumds for Escrow Hems

6955500897
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pursuani tv Section 3. Paymenis due under the Note and this Security Instrament shalt be made In U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned {o Lender unpaid, Leader may require that any or all subsequent payments
dee under the Note and this Security Instrumeni be made in ome or more of the following forrms, as
selected by Lender: (a} cash; (b} money order; it} certified check. bask check, treasurer's chock of
cashier's check, provided any such check is drawn upon an instifution whose deposils are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated In the Nete or af
such other location as may be desiguated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or patial payment if the payment or pertial payments are tosufficient to
heing the Loan current. Lender may sccept any payment or partial payment insufficient to bring the Loan
cuerent, without waiver of any rights hersunder or prejudice to ils rights to refuse such payment or partial
paymeu's i the future, bt Lender is uot obligated to apply such pavmenis a1 the time such payments are
accepted. i sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on (nppolied funds. Lender may hold such unapplied funds until Borcower makes payment (o bring
the Loan currcal. If Borrower does not do sp within a reasonable perlod of time, Lender shall either apply
such funds ot reitr bem to Borrower. if not applied eariier, such funds will be applied 1o the outstanding
principal balance waler he Nole immediately prior to foreclosure, No offset or claim which Borsower
wight have now or in 2 -(uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Irsesument or perforiing the covenants and agreessents secured by this Security
Instrument,

Z. Applicatien of Payisent. s Preceeds. Except as otherwise described in chis Sectien 2, all
payments actepied and applied by Cepder shall be applied in the following order of priovkty: {3) Interest
due under the Note; (8} principal due urdex the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen: v the order in which it became due. Any remaining wnounts
shall be applied Brst to Iate charges, second i apy uther amounts due under ihis Secwnty Instrwoent, and
thex o reduce the principal balance of {he Note.

If Lender receives & puyment from Borrower ‘v » delinguent Periodic Payment which tacludes =
sulficient arount to pay any late charge due, the payms=n! may be applied to the debinguent payent and
the late charge. I{ more than ene Perivdic Payment is outstanding, Lender sy apply suy payment received
frora Boerower io the repayment of the Periodic Payments if, ard ‘o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment lvapplied to the full payment of one or
raore Periodic Payments, such excess may be applied to any late chavoes dae, Voluntary prepayments shall
be appliad first to any prepayment charges and then as described in the Neeo.

Any application of payments, Inswrance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amaoust, of tie Periodic Payments.

%, Punds for Hecrow Iteras. Borrower shall pay to Lender on the day Perivdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payrient of amounts due
for! (@) tanes and assessients and other Nems which can witaln priority over this Secwriy Tad'rement a5 a
liew or encumbrance on the Property; () Jeasehold payments or ground rents on the Propedy, if any; {}
preminms for any aad all insurance required by Lender under Section 5 and {4} Mertgag> Irsurance
premiums, if any, or any sums payable by Borrower to Lender in Beu of the payment of )forigage
Inswrance premiums in accordance with the provisions of Section 18. These items are called "Bsevow
Hews." At origination or at any fme dutlng the term of the Loan, Leuder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furish to Lender all notices of ameunts to
be paid ender this Section. Borrower shall pay Lender the Punds for Escrew ltems unless Lender waives
Borrawer's obligation o pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may endy he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the aronunis

6955500897
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furaish to Lender receipts evidencing such payment within such fime perdod as Lender may require,
Borrower's obligation o make such paymenis and o provide receipts shall for afl purposes be deemed io
be 2 covenant and agreemend coniained in this Security Instrument, as the phrase “covenant and agreement”
is used In Sectior 9. If Borrower is obligaied to pay Escrow Items directly, purswant to 2 waiver, and
Borrower fails (o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Secdon ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to apy or all Escrow Items at any time by a notice given in
acoprdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, af any time, collect and hold Funds in an smount (o) suificient to permit Leader to apply
the Fwis ot the time specified under RESPA, and {b) not to exceed the maximem amount 2 lender oz
require under RESPA. Londer shall estimate the amount of Funds due on the basis of curvent dala and
reasanable (stiraates of expenditures of future Escrow ltems or otherwise in acoordance with Applicable
Law.

The Funds su»d be beld In an insttedon whose deposits are inswed by a federal agency,
instrumentality, or ewdty fincluding Lender, if Lender is an institution whose deposiis are so insured) or in
any Pederal Home Loan ik, Lender shall apply the Punds o pay the Escrow ltems no later than the time
specified under RESPA, Levaes shadl not charge Burrower for holding and applying the Funds, anoually
analyzing the escrow account, ot verifying the Bscrow Iems, unless Lender pays Borrower inierest on the
Fands and Applicable Law permits Lender o vaake such a charge. Undess an agreement is made in weiting
or Applicabie Law requires interest w b paid on the Funds, Lender abali not be required to pay Boriower
sny interest or earniags on ihe Fupds. Dosrower and Lender can agree in wriling, however, that interest
shall be paid on the Fands, Lender shall give to Borrower, without charge, an annual acoounting of the
Funds as requived by RESPA.

If there is a surplus of Funds held in sscrow, a5 defined suder RESPA, Lender shall account o
Barrower for the excess funds in accordance with RESPA. If there Is 2 shorltage of Funds beld in escrow,
as defined under RESPA. Lender shall notify Borrower pycermired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceridiace with RESPA, but in no more than 12
monthly paymenis. If there is a deflciency of Funds held in estrow, as defined under RESPA, Lender shall
ootify Berrower as required by RESPA, and Bovrower shall pay to Lender the amount necessary to muke
up the deficiency in accordance with RESPA, bat in 00 more thas 12 montldy payments,

Upon payment in fifl of all surns secured by tis Secerity Instrumens:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assesstaents, charges, fnes, and impositions
atiributable to the Property which can attain priority over this Security Instrument, jeaschold payments or
ground renis on the Property, if any, and Coramunity Association Des, Fees. aad Ass(ssnvnis, if any. To
the extent that these ams are Esceow lems, Borrower shall pay them in the manner proviges b Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Invicwoent unless
Borrower: (3} agrees in writiag to the payment of the obligation secured by the lien in a manne, acrontable
to Lender, but only 5o long as Borrower is peeforming such agreement; (b} contests the Hen in gond faith
by, or defends against enforcement of the Hew in, legal proceedings which in Lender's opinton operate to
prevent the enforcement of the lien while those proceedings are pending, hut oaly uniil such proceedings
are concluded; or (v} secures from the holder of the lien an agreement satisfactory fo Lender subordinsting
the Hen (o this Security Instrument. If Leader determines that any part of the Property is subject to a lien
whtich can attain priovity over this Security Instrument, Lender may give Borrower a nofice identifying the

£355500897
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tien. Within 18 days of the date on which that notice is given, Borrower shall satisfy the lien o take one or
more of the acticns set forth above In this Section 4.

Lender may require Borrower to pay @ ome-lime charge for 2 real sstale tax verification amdfor
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now exisiing or bereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
oiker hazards including, but not limited to, earthquakes and floods, for which Lender requires inswrance.
This insurauce shall be matatained in the amounts (aclading deductible levels) and for fhe periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during (he ierm of
the Loan. The insurance carrier providing the insurance shalf be chosen hy Borrower subject to Lender's
right to disapprove Borrower's choice, which right shalt not be exercised unreasonsbly. Leader may
require’ Burrower {0 pay, ip coanection with fiis Loan, either: {a) a onc-time charge for food zone
determinafion, certification and tracking services; or {5} 2 one time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes sccur which
reasouably mighi affect such determinution or certification. Borrower shall also be responsible for the
pavmeni of any \c imposed by the Federal Emergency Management Apency In comnection with the
review of any flnod wop. determination resulting from an objection by Borrower.

if Borrower fails tizintain any of the coverages described above, Lender may obisin insurance
coverage. at Lender's oplicy ind Borrower's expense. Leader is under no obligation to purchese any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or nighi
Bot protect Borrower, Borrower's (quit in the Property, or the contents of the Property, against any risk,
hazard or Yability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuiance) coverage 30 obtained might significantly exceed the cost of
insurance that Borrower could have obtaines. Sy amounts disbursed by Lender ander this Section § shalf
become additional debt of Borrower secured by ihis Sacurity Instrument. These amonnis shall bear interest
at the Note rale from the date of disbursement and shal] be payable, with such interest, upon notice from
Lender o Borrower requesting payment,

All insuraace policies required by Lender and renvwade of such policies shall be subject to Lender's
right 1o disapprove such pelicies, shall inclade a standard diqigage clanse, and shall same Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rewewal
certificates. i Lender requires, Borrower shall prompily give to Lepder all receipis of poid preminms and
renews! notices. If Borrower ohialng any form of mmsurance coverage. ol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclade 2 standard morigage clause and
shall name Lender as morigagee and/or a5 an additional Joss payee.

In the event of loss, Borrower shall give promapi notice o the insurance “arrisr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bovrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying invurance was requi'ed by Leader, shalf
be applied to restoration or repair of the Fraperty, if the restoration or repair is economicaby Sxasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have he right to
hold such insurance proceeds until Lender bas had an oppertunity to inspeci such Property t0 spouve the
werk has been completed to Lender's satisfaction, provided that such insprction shafl he wndertaken
prooptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serles
of progress paymeis as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender skall not be requited to pay Borrower sny
interest or eamnings on such proceeds. Pees for public adjusters, or other third pardes, retained by
Borrower shall siot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteation or repair is not economically fessible or Lender's securlly would be lessenad, the lasurance
proceeds skall be applied to the sums secured by this Secuclty Tnstrument, whether or nof then due, with

§955500897
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the excess, if any, peid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower shardons the Propesty, Lender may file, nepotiote and settle any availsble insurance
claiin and related matters. If Borrower docs not respond within 30 days (o 2 notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotlate and settle the claim. The J0-day
period will begin when the notice is given. In either event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns to Lender {3) Borrower's righis to any insurance
proceeds in an amount uot fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right {v any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such righis are applicable fo the
coverage of the Property. Lender may use the iusurance proceeds either to repair or restore the Property or
fo pay ~motnts unpaid under the Note or this Security {nstruraent, whether or not then due.

8. Oviupancy. Borrower shall occapy, csiablish, and use the Property as Borrower's principal
residence within 63 days after the execution of this Security Insirument and shall centinue 10 occupy the
Property as Belrorver’s principal residence for at Jeast one year afier the date of occupancy, unless Lender
atherwise agrees v wvidng, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist vz, are beyond Borrower's conteol.

7. Preservation, Malatenance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impsir «oe Property, allow the Property to deteriorale or commit wasie on the
Property. Whether or not Borewer is residing in the Froperly, Borrower shall maioiain the Property in
arder to prevent the Property from deteriorating or decreasing in value due {0 its condition. Unless it is
determined purssant fo Section § thai avyair or restoration is not ecopomically feasible, Borrower shall
promplly repair the Property i damuged to aveid further delerioration or damage. ¥f imsurance or
condemnalion procecds are paid in connecier with damage 1o, or the taking of, the Property, Borrower
shaif be responsible for repairing or restoring the Jioverty only if Leader has released proceeds for such
parposes. Lender may dishurse procesds for the renairs and restoration in a single payment or in 3 sevies of
progress paymenis as the work is completed. If the o 2ace or condemnation proceeds are vot seffivient
to repair o restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
stich repair or resioration.

Lender or it agent may make reasonable enivies upon awl iuspections of the Property. IF I b
reasnnable cause, Leader may inspect the interior of the linprovemers uo the Property, Lender shall give
Borrower notice at the time of or prier to such an intesior inspection snecifylng such reasonahle cause.

8. Borrewer's Lean AppHestion. Berrower shall be in defauli 40 duwring the Loon application
process, Borrower or any persons of enlities acting af the direction of Dorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate information or statements to Lender
{or failed to provide Lender with material informadon} in comnection wib the Loan. Material
representations inclade, but are not Emited to, representations concerning Borrower's oo upancy of the
Property as Borrower's principal residence,

3. Protection of Leader's Interest in the Property and Rights Under {his Security Jacirument. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrumelt. b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righés under
this Security lasirument (such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, for
enforcement of 2 Hen which may attain priority over this Security Instrument or fo eaforce Jaws of
regulations), or (¢} Borrower bas abanduned the Property, then Lender may do and pay for whalever is
reasopable or appropiiate to protect Lender's interest in the Property and rights wnder (s Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Himited io: (3) paying any sums secured by a Len
which has priority over this Security Instrument; (&) appearing in cowrt; and {} paying reusonuble
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attorneys' fees to protect ils interest in the Property and/or rights under this Security Tustrument, including
ils secured position in a bankruptcy proceeding. Securing the Property includes, but is aof hmited to,
enfering the Property to make repaivs, change {ocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
up or off. Although Lender may tuhe action under this Sectfon 9, Lender does ot have to do so and is not
under agy duty or obligation to do so. H is agreed thai Lender incurs no lability for not taking any or all
actions authorized under this Section 8,

Ary amounts dishursed by Lender under this Section § shall become additional debi of Borrower
secared by this Security Instrument, These awounis shall bear interest at the Note rate from the date of
disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

ayraent,
Py If this Security Instrument s on 2 leasehold, Borrower shall comply with ail the provisions of ihe
lease. If Rorrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender 2gries to the merger in writing.

8. Maorigage Insurance. I Lender required Morigage Insurance as 3 condition of maldng the Loan,
Borrower shall pay the premiums required to waintain the Mortgage Insurance in effect. If, for any reason,
the Morigage fsuance coverage required by Lender ceases to be avuilable from the morigape insurer that
previously providro vuch insurance and Borrower was required 10 make separately designated payments
toward the prersiwme tor Mortgage Inserance, Borrower shall pay the premiums required io obialn
coverage substantially equivalent to the Morigape Insurance previcusly in effect, at a cost substastiafly
equivalent fo the cosi-iv Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selecied by “ender. Il substantially equivalent Morigage Jusurance coverage is mot
available, Borrower shall contirie {o nay to Lender the amount of the separately designated payments that
were due when the jusurance cov(rage cvased io be in effect. Lender will accept, use and refain these
paymenis as 2 now-fefundable luss ceserve in len of Mortgapge Inswrance, Such loss reserve shall he
nop-refundable, notwithstanding the facihal the Loan is wlieately paid in full, and Lender shatl net be
required o pay Borrower any lmierest or c2rofuss on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in the amount and for the perlod that Lender requires)
provided by an inswrer selecied by Lender agaia becomes available, is obtained, and Lender reguires
separately designated payments toward the prenderss far Morigage Insurance. If Lender required Morigage
insurance as a condition of making the Loan and Borower was required to make separately designated
paymenis ioward the premlams for Morigage Inswrance Porrower shall pay the premiums reguived fo
mainiain Mortgage Insurance in effect, or to provide a4 sunrefundable loss reserve, wntll Lender's
requirement for Morigage Insurance ends i sccordance with any written agreement between Borrower and
Lender providing for such termination or enéi! termination is reguired by Applicable Law. Nothing in this
Sectien 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity thal purchaser-the Node) for certain losses it
may incur if Borrower does nof repay the Loas as agreed. Borrower e pt A party to the Morigage
Instwance,

Mortgage insurers evaluate their total risk on all such insurance in force £om time fo time, and may
enter inie agreements with other parties that share or modify their risk, or reduce (ses. These agreements
are on terms and conditions that are satisfactery to the morigage inswrer and the other sarry {or parties) to
these apreements. These agreemenis may require the mortgage insurer {0 make paymenic¢iie any source
of funds that the merigage insurer may have available fwhich roay incinde furds obtained f0p: Morigage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any pisiurer,
any other entity, or any affiliate of any of the foregoing, ray receive {divectly or indirectly) amounts that
derive from {or might be characterized as) a portion of Bomower's paymests for Mortgage Insurance, in
exchange for sharing or modifylag the mortgage insurer's risk, or reducing Bosses. I such agrecment
provides that au affiliate of Leader takes 2 share of the insurer's risk in exchange for a share of the
prentiums paid to the insurer, the arcangement is ofien termed "captive reinswrance.” Further:

{a) Any such apreements will not affect the amounts that Berrower has agreed to pay for
Morigage Insurance, or any other derms of the Loan. Sech agreements will not fncrease the amount
Borrower will awe for Mortgage Insurance, and they will not entidle Borrower to any refund,

£955500887
RLINGIS - Single Family - Fannie Mao/Frodeiie Mac UNIFORN INSTRUMENT WITH MERS Form 3014 101

-BAG83 (13000 Pags G of 15
. - T
i

T

!
!
i
i
i
i




2204830052 Page: 10 of 21

UNOFFICIAL COPY

{b} Any such agreements will not affect the righis Berrower has - if any - wiih respect 1o the
Morigage Insurance wnder the Homeowners Protection Act of 1998 or any other haw. Thess rights
may include the right te recelve eertain disclosures, fo request and obiain cancellation of the
Morigage Insuranee, {0 have the Mortgage Inssrance tevminated autvmativally, and/er ie receive a
refind of any Mortgage Incurance prembums that were uncarned at the time of such canceliation er
termination.

11. Assignment of Miscellaneous Proceeds; Fosfeiture. Al Miscellaneons Proceeds are hereby
assigned lo and shall be paid to Lender.

i the Property is damaged, such Miscelancons Proceeds shall be applied to restoration or vepair of
the Property, if the restoration or repaiv is economically feasible and Lender's security is not lessened.
During sich repair and restoration period, Lender shall have the right to bold such Miscellancous Proceeds
until Leader has had a0 oppostusity io inspect such Property to ensure the work has been oontpleted to
Lender's sstisfaction, provided that such inspection shaf! be vndertaken prowmpily. Lender may pay for the
repairs anl resioration in a single dishursement or in 2 series of progress payments s the work is
completert. Unless an agreement is made in writing or Applicable Law requires interest o be pald on such
Miscellanecns Breceeds, Lender shail not be required to pay Borrower any interest or earmings o8 soch
Miscellaneous Prv.ceeds. If the restoration o repale is nol economically feasibie o Lender's security woitld
be lessened, the Tals:eflaneous Procesds shall be applied to the sums secured by this Security Tustrument,
whether or not thea due, with the excess, if any, paid (9 Rorrower, Such Miscellaneous Proceeds shiall be
applied in the order provided for in Section 2.

In the event of & tota) taking, destruction, or loss in valve of the Propenty, the Miscelfaneous
Proceeds shall be applied 1 th. <ums secured by this Security Instrument, whether of not thea due, wiih
the excess, if any, paid to Borrower

T the event of a partial takinj, dustruction, or loss in value of the Property in which the f3ir market
vaige of the Property immediately Lefare the partial taking, desiruction, or loss in vahe is egual o or
greater than the amount of the sums sccued by this Secerity Instrurnent immediately before the partial
taking, destraction, or loss in value, umess Borrower and Lender otherwise agree in writing, the saus
secured by this Security Instrumend shall Ye reduced by the amount of the Miscelameous Procesds
multiplied by the following fraction: {a) the 02l anount of the sums secwred immediately before the
partial twking, destruction, or loss in valwe dwidal by (b) the falr market value of the Property
tmmediately before the partial taking, destruction, or fuos/in value. Aay balance shail be paid to Borrower,

In the event of 2 partal taking, destruction, or los: 34 ralue of the Property in which the fair market
value of the Property immediately before the partial taking Jsiruction, or loss in value is less than fhe
amouni of the sums secured immediately hefore the partial abune, destruction, or loss in value, ualess
Borrower and Lender otherwise ageee in writing, the Miscellueots Proceeds shall be apphied to the sums
secured by this Secarify Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, afier motice 0 Lender to Borrower that the
Oppusing Party {as defined in the uext semtence} offers to make an awars > settle a clatm for damages,
Borrower fails to respond to Lender within 38 days after the date the notice Is Given, Lender is authorized
to coflect aud apply the Misceltaneous Proceeds either io restoration or repai of the Properiy or (o the
suras securedd by this Security Instrament, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower by s iht of action in
regard to Miscelianeous Peoceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is “ecun that, in
Leader's judgmsent, could result in forfeiture of the Propesty or other malerial impairmend of Leader's
interest in the Preperty or rights under this Security Instrurnent. Borrower cag cuve such a defav and, if
acceleration has occurred, reiustate as provided in Section 19, by causing the action or procecding o be
dismissed with & ruling that. in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ace atiributable to the impairment of Lender's interest in the Property
are hereby assigaed and shall be paid to Lender,

All Miscelfaneous Proceeds that are not applied fo restoration or repair of the Properiy shall be
applied in the order provided for in Section 2.

12, Bervower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or modification of amortizatior of the sums secured by this Security Insirument granted by Lender
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to Borrower or any Successor in Intevest of Borrower shall noi operate 1o release the Hability of Bomrower
of aiy Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Intesest of Bomower of to refuse to extend time for payment o otherwise madify
amurtization of the sums secured by ¢his Security Instrunient by veason of any demand made by the original
Borsawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any vight or
remedy including, withow! fimitation, Lender's roceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signors; Successors and Assigns Bound. Barrower covenants
and agrees thai Borrower's obligations and Hability shail be juint and several. Howover, any Borrower whe
oo-signs this Secarity Instrument but does not execuie ihe Note (2 "co-signer”): fa) is co-signing this
Security Instrument only to mortgage, grast and convey the co-signer's interes! in the Property and%r the
terms of this Securily Instrument; (b} s not personally obligated to pay the sums secured by this Securly
Instreinent; and {c) agrees that Lender and any other Borrower can agree 10 exiend, madify, forbear or
make any accommodations with regard to the terns of this Security Instrament or the Note withoat (ke
co-signer's co7sent.

Subject io the provisions of Section 18, any Successer in Interest of Borrower who assumes
Borrower's obligitioas wnder this Security Instrament in writiag, sud is upproved by Lender, shall obtain
alf of Borrower's rignty and benefits under this Secusity Instrument. Borrower shall not be releassd from
Berrewer's obligation. paé Hability snder this Security Instrment unless Lender agrees {0 such release in
writing, The covenanis and agreements of fhis Security Instrement shafl bind {except as provided in
Section 20) and benefit the suezendns and assigns of Lender.

14. Loan Charges. Lentler riay charge Borcower fees for services performed in connection with
Borrower's defauli, for the purpoce of protecting Lender's interest in the Property and rights wnder this
Security Instromenl, including, bul net nited to, attorneys' fees, properly inspection and valuation fecs.
In regard to any other fees, the absence of exprass authorliy in this Security Tostrument fo tharge a specific
fee to Borsower shall not be construed as a poohibition on ibe charging of such fee. Lender may not charge
foes that are expressly prohibited by this Secwvity Tasirument or by Applicable Law.

¥ the Loan Is subject 1o a law which sets weximum Joan chasges, and that law is Snally interpreted 5o
that the interest or othier loan charges collecied or & be collected in conrection with the Loan exceed the
permitted iimits, then: {a) any swch loan charge shali te raduced by the amount pecessary fo reduce the
charge 0 the permitied Himit; and (b) any sums already coficcind from Borrewer which excesded permitted
limits will be refunded (0 Borrower. Lender may choose 1 saske this refund by reducing the principal
owed under the Note or by making a direct payment to Bor'ower. If a vefund reduces principal, the
reduction will be ieaied a5 2 partial prepayment without any prepdmeni charge {whether or mot a
prepayment chacge is provided for under the Note). Borrowsr's scosnizice of any such refund made by
direct payient to Borvower will constitute a waiver of any right of action Soyrower might have arisiog ou
of such overcharge.

13. Netices. Al notices given by Borrower or Lender in connection wik itds Secwurity Instriment
must be in writing. Any notice to Borrower in eonnection with this Security Instranoent shall be deemed to
have been given to Borrower when matled by first class mail or when actually delivared to Bomower's
aotice address if sent by other means. Notice to any one Borrower shall constitite notice 2021 Borrowers
uness Applicable Law expressly vequires otherwise. The notice address shall he the Proraty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha't prompiiv
uelify Lender of Borrewer's change of address. f Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Secwity Instrament at any one Hme. Amy
notice to Lender shall be given by delivering # or by mailing # by first class mail 46 Lender's address
stated herein maless Lender has designated ancther address by notice to Borrower. Asy nufice in
connection with this Secarily Instrument shall not be deemed to have heen given to Lender until acivally
received by Lender. If any notice required by this Security Instroment is also required under Applicable
Law, the Applicable Law requirement will satisfy the onrresponding requiremend under this Security
Instrument.
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16, CGoverning Law; Severability; Rules of Comstruction. This Security Instrumment shail be
governed by federal luw and the Jaw of the jurisdiction in which the Property is located. AR rights and
obligations comiained in this Securly Instrumest are subject lo any requiremenis and Hmdtalions of
Applicable Law. Applicable Law might explicitiy or bnplicitly allow the pariles to agree by contract or i
naight be silent, but such silence shall not be construed as 2 prohibition againsi agreement by contract. In
the event that say provision or clause of this Security Instrament or the Note conflics with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nofe which can be
given effect without the conflicting provision.

As used in this Security Isstrument: (a) words of the masculine gender shall mean and include
corresponding newter woeds or words of the ferinine gender; () words in the singular shall wean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ebligation to
take any achion.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity Insirument,

té. Fransfer of the Property or 2 Bepeficial Intersst in Borvower. As used in this Section 18,
“Inierest i the Propery” means any legal or beneficial interest in the Property, including, but not limited
ta, these beaeficial interests fransferred In a bond for deed, coniract for deed, instaliment sales conteact or
escrow agreement, the intent of which is the transfer of title by Borrower ai a future date to 2 purchaser.

I alt or any gov: of e Property or any Interest in ibe Property is sold or transferred {or if Borrower
is not & nateral persva #id & beneficial intercst in Borrower 5 sold or transferved) without Lender's prior
writles consent, Lender may require immediate paymend in full of all sums secured by this Seowrity
Instrument. However, mis option shall not he exercised by Lender #f such exercise is prohibited by
Applicable Law.

If Lender exercises this option ! ender shall give Borrower notice of acceleration, The notice shalt
provide a period of nof Jess than 31} days from the date the notice is given in accordance with Section 15
within which Borrower must pay afi sums secured by this Security Instruent. If Borrower fails to pay
these sums prior to the expiration of s perfed, Lender may invoke any remedies permitted by this
Security Instrixeent without further notice w Zamand on Borrower.

18, Borvower's Right to Reipstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the vight t have enforcemunt of this Security Instrument discontimeed 3t any time
prior to the cartiest oft {a) five days before sale of (e Property pursuant to Section 22 of (his Security
Tnstrument; (3) such other period as Applicable Law muight specify for the termination of Bortowsr's right
to reinstate; or (¢} entry of a judgment enforcing this 3ccority Iastrument. These conditions are that
Borrower: {a} pays Lender all sums which then would be dué rinder ibis Security Instrumeni and the Note
as if no acceleration had cccurred; (b) cares any default of any #ther covenants or agreewments; (¢} pays all
expenses incurred in enforcing this Security Instrement, including. brd nit Himited 1o, reasonable atoraeys'
fees, property inspection and valuation fees, and other fees incarred v the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4} (abes such action as Lender may
resomably vequire to assure that Lender's infterest in the Property and vights uader this Security
Insirument, and Borrower's obligation to pay the sums secured by this Securily incaument, shall continue
unchanged unless as otherwise previded under Applicable Law. Lender may requiie that Borrower pa
such reinsiatement sums and expenses in one or more of the following foems, as seler’ad by Lender: (zg
cash; (&) mosey order; {c} certified check, bank check, treasurer's check or cashier's (hec!., movided any
such check is drawn upon an institation whose deposits are Insured By a federad agency, o (Geniabity or
entity; or {d} Blectronie Funds Transfer. Upon reinstatement by Borrower, this Secwrily Invimment and
obligations secured hereby shall remaln fully effective as if so acceleration bad occurred. However, this
right 1o refnstate shafl not apply in the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Serviver; Notice of Grievance, The Note or 2 partial interest in
the Note {together with this Security Insirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a chunge in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nete and this Security Instrmment and performs ofher mortgage loan
serviciag obligations ander the Note, this Security Instrument, and Applicable Law. There also might be
one or move changes of the Loan Servicer warelated lo 4 sale of the Note. If there & & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address tv which payments should be made and any other mformation RESPA
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requires in consection with 2 notice of trasfer of servicing, If the Note is sold and thercafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are pot
assuned by the Note purchacer unless etherwise provided by the Note purchaser.

Neither Borrower sor Lender may commence, join, or he joined o any judicial action (35 either an
individual litigant or the member of a class) that arises from the niher party’s actions pursuant o this
Security Instrument o that aileges that the other party has breached any provision of, or any daty owed hy
reasom of, this Security Instrument, until such Borrower or Lender has notified the oiher party (with such
noiice given in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of suck notice to fake corrective action. If
Applicatle Law provides a time period which must elapse before certain action can he faken, that time
period will be deemed io be reasonable for purposes of this paragraph. The notice of acceleration and
epportusl; (o cure given 1o Borrower pursuant to Section 22 and the notice of acceleration giver fo
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opperiunity to take corrective
action provisizas sf this Section 20.

21. Hazardoo: Substancts. As used in ¢his Section 21: {2} "Hazardous Substances” are ihose
substances defined 25 ixic or hazardous substances, pollutants, or wastes by Frvironmental Law and the
following substances: goesiine, kerosene, other Mammable or toxic petrolenm producis, toxic pesticides
aud herbicides, volatile solvaaty, materials contaizing asbestos or formaldehyde, and radisactive materials:
(b} "Eavironmental Law" means tederal laws and Jaws of the jurisdiction where the Propesty is locuted that
relate to health, safety or environuents! protection; (¢ “Eavironmental Cleanup” imcludes any response
actiun, remedial action, er removas action, as defined in Environmenial Law; 2ud {d} an "Bavirosmentsd
Condition” means a condition that cat Couse, contribute to, or otherwise frigger an Envirenmentad
Cleanup.

Borower shall ant cause or permit the presrace, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Hazardous Substznces, on or In the Property. Borrower skal! not do,
noy allow anyons else to do, anything affecting the Uroporty (3} fiat is in violation of any Envirommenial
Law, {b) which creates an Environmental Condition, or (> vhich, due to the pressece, use, of release of 2
Hazardous Substance, ceeates 3 condition thal adversely atfects the value of the Property. The preceding
two sentences shall aol apply to the presence, use, or stotag: on the Property of small quanities of
Hazardous Substances that are generally recognized lo be appropriuit % nermal residential uses and in
maintenance of the Property (including, but 5ot limited to, hazardous <ubstances in consumer products).

Borrower shall promptly give Lender written aotice of (z) any lovesioation, claim, demand, Javesull
o ather action by any governmentsl or regulatory agency or private party fuvelving the Property and any
Hazardous Subsiance or Nnvironmentzl Law of which Borrower has actuat knowledge, (b} any
Envirosmental Condition, inchding but nol bmited to, any spilling, leaking, discha ge, release or threat of
release of any Hazardous Substance, and {t} any condition caused by fhe presence, ‘wse or redease of 2
Hazardous Substance which adversely affects the valne of the Property, If Borrower leutee) oo i notified
by any governmental or regulatory authority, or any private party, that any removal or other comediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aft proessaty
remedial actions in accordance with Environmentaf Law. Nothing herein shall create sy abligator on
Lender for an Environmental Cleamsp.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

Z2. Acceleration; Remedies. Lender shall give netice to Borrower prior to acoeleration following
Borrower’s breach of any covewant or agreement in this Security Instruwment (but net prier to
acceleration under Section §8 unless Applicable Law provides atherwise). The sotice shull specify: ()
the default; (b} the action requived to cure the dofandt; (&) 2 date, not less than 18 davs from the date
the nutice is given o Borrower, by which the default must be cured; and {d) that faihere io cure the
default on or before the date specified in the notice may result in acceleration of the sums sevured by
this Security Instrument, foreclosure by judicial procecding and safe of the Property. The nutice shafl
further inform Borrower of the right to reinstate after acceleration and the right to assert i the
foreciosure proceeding the non-existence of a default or any other defense of Rorrower to acceleration
and foreclosure, If the dofault is not cured on or before the date specified in the notice, Lender at its
epltion ony require immediste payment in full of <l sums secured by this Security Tastrument
without Joother demand and may foveciose this Security Instrument by judicial procesding. Lender
shall be en'stird to coliect all expenses incurred in pursiing the remedies provided in this Section 22,
including, bu? no. Bmited fo, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this
Security Instrumient. Br.gower shall pay any recordation cests. Lender may charge Borsower ¢ fee for
releasing this Security Ivdrament, but enly if the fee is paid to a third parly for sevvices rendered and the
charging of the fee is permittcd under Applicable Law.

24. Waiver of Homestew®, {n accordance with THinois law, the Borrower hereby releases and waives
all rights under and by virtue of the tHlirois homestead exemption lavs.

5. Flacement of Collatersl rootevtion Insuramee. Unless Borrower provides Lender with svidence
of the insurance coverage sequired by Buriovier's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's i ¢oosts in Borrower's collateral. This insurance may, bul need
not, protect Borrswer's interests. The coveragr st Lender purchases mayv not pay any claim ¢hat
Bagrower makes or any <laim that is made against Borrower in connection with the collateral. Borrower
may faler vamcel any insurance purchased by Lender but ondy afier providing Lender with evidence that
Borrowsr has obtained lusurance as required by Borrower's and Lender's agreement. If Lender purchases
inswrance for the collateral, Borrower will be responsible for (o0 costs of that insurance, including interest
and any oiher charges Lender may imposs in connection with de placement of the insurance, uniil the
effective date of the cancelfation or expiration of the insurance. The cusw of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the Lwaraste may be more than the cost of
inswrance Borzower may be able to obtain on Us ows,
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BY SIGNING BELOW, Borrower accepis and agrees to the forms and covenanis comtained i this
Security Instrament and i any Rider execnted by Borrower and recorded with it

{Sea}
-Bomower

S {Seat}
Bomower

{Sealy
-Borower

{Seai)

-Borvower

Srafl
Boxrewer

{Seal)

Seal)

-Borower

{Seal}

-Bissower
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STATE OF ILLINOTS, T County ss:

i, Silbreclor » & Notary Public in aud for said ceunty and
state do hereby certify that
ERVIN M. ZATOR

personally known to fie {0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thersin set forth.

vy under my hand and officiol seal, this __nz“_“'"‘:?___ day of DECEMEER , 2021

i oclon Expives: REAL N ey Iy S

AL SV

% P s‘\i%"m}‘ '
§ @é&?‘f‘?‘iﬁ&i&u&*\m@%‘“’* 3
3 5

NS ID: 2288 000 o
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LEGAL DESCRIPTION
Legal Description: LOT 16 IN BLOCK 4 OF GEORGE F. NIXON AND COMPANY'S HOWARD LINCOLN AND CICERD
SUBDIVISION IN THE SOUTH EAST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED JANUARY 31, 1924 AS DOCUMENT 8268592 IN COOK COUNTY, ILLINCIS,
Permanent Index #'s: 10-28-416-017-6000 (Vol. 126)

Property Address: 4840 Jarvis Ave, Skokle, Tinois 60077-3308
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1-4 FAMILY RIDER
{Assignment of Renis)

THIS 1-4 FAMILY RIDER is made this 27TH  day of DECEMEER . 2021 andis
ncorporated into and shall be deemed to amend and supplement the Mortgage. Deed of
Trust( or Secwity Deed {the "Security instrument”) of the same date given by the
undersigrad {the “Borrower") 1o secure Bommower's Note to
FAIRWAY IRDEPENDENT MORTGAGE CORPORATION

{the “Lender"}( o the same date and covering the Property described in ihe Security
instrument and located at
4840 JARVIS AVE, SKOKIE, f.LINOIS 60077
{Property Address]

1-4 FAMILY COVENANTS I addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree a5 follows:

A. ADDITIONAL PROPERTY SUB'ELT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Securicy instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shail also constitite the Property coversd sy the Security Instrument: ngiding materials,
appliances and goads of every nature whatsoever nnw or hereafter located in, on, or used, or
intended to be used in ¢connection with the Propéity, including, bit not fimited to, those for
the purposes of supplying or distributing heating, cowing’ electricity, gas, water, air and ligit,
fire prevention and extinguishing apparatus, secwrity ao. access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, sloves, refiigerators, dishwashers,
disposals, washers, dryers, swnings, storm windows, stom d4ers, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinats, paneling and 2tached fioor coverngs,
all of which, including replacements and additions thereto, shall be 2ocmed to be and remain
a part of the Property covered by the Security Instrument. All of the Forauning together with
the Property described in the Security Instrument {or the leasehold estateif the Secusity
lostrument s on 2 leasehoid) are referred to in Wis 1-4 Family Rider and the Security
Instrument as the “Propesty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrés to or
make a change in the use of the Property or its zoming classification, uniess Lender has
agreed in writing 1o the change. Borower shall comply with afi iaws, ordinances, reguiations
and requirements of any goveminental body applicable to the Property.

. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow
any fien inferior 0 the Security instrument to be perfected against the Property without
Lender's prior written permission,

6955500807
MULTISTATE 1- 4 FARILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VP ®.57R (0811 Page 1 of 4 Form 3170 1/01
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D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BCRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section § Concerning Borrower's occupancy of the Property is deleted.

. ASSIGNMINT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all ipases o) the Property and all security deposits made in connection with leases
of the Property. Upon the) assignment, Lender shall have the right to modify, extend or
terminate the existing leases and 0 executs new leases, in Lender's sole discretion. As used
i this paragraph G, the word "ieate” shall mean "sublease” if the Security Instrument is on a
{easehold.

H. ASSICNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoiutely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”) of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower suthorizes Lender or Lender's 4gents to collect the Rents, and agrees that
each tenant of the Property shalf pay the Rents 10 lender or Lender's agents. However,
Borrower shall receive the Renis until: {f) Lender has given Borower notice of default
pursuant to Section 22 of the Security instrument, and (i) lender has given notice to the
tenant(s} that the Rents are to be paid to Lender or Lender'( agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for swiitional security only.

i Lender gives notice of default to Borrower: {i} all Rems roceiverd by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be appiz 10 the sums secured
by the Security Instrument; (i} Lender shall be entitled 1o callect and recaive all of the Rents
of the Property: {iif) Borrower agrees that each tenant of the Property shall ray ali Rents dus
and unpaid to Lender or Lender's agents upon Lender's written demand in the tenant; {iv)
untess applicable law provides otherwise, afl Rents coliected by Lender or Lendor's agents
shali be applied first 1o the costs of taking control of and managing the Piopesiy and
coliecting the Rents, including, but not limited to, attorney's fees, receiver’s fees, prowiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then 1o the sums secured by the Security instrument;
{v} Lender, Lender's agents or any judicially appointed receiver shall bs liabile to account for
only those Renis actually received, and {(vi} Lender shall be entitled to have a receiver
appointed to take possession of and manage the Properly and colfect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
sectrity.

8955500857
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If the Rents of the Property are not sufficient t6 cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebledness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borower represents and warrants that Borrower has not executed any prior assignment
of theenits and has not performed, and will not perform, any act that would prevent Lender
from exeruising its rights under this paragraph.

Lendsr, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upen, teke zopirol of or maintain the Property before or after giving notice of default to
Horrower. However, Lender, or Lender’s agents or a judicially sppointed receiver, may do so
at any time wher 5 default occurs. Any application of Rents shall not cure or waive any
default or invalidate 4ny other right or remedy of Lender. This assignment of Rents of the
Property shail terminate vion all the sums secured by the Security Instrument are paid in fuil.

§. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has a interest shall be & breach under the Security instrument
and Lender may invoke any of the ienerlies permitted by the Security instrument.

8955500847
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddiec Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants comtained in
this 1-4 Family Rider.
v

v
o oo ;Lﬂ 2
DO gtV N LR S (el (Sea)
KEVIY 1 L 3 oo Sarows
. .
X {Seal) {Saal}
Borrower Bomower
__ {Seal {Seal)
~Borowsr Bowrower
{Seal} | {Seal
BTowar Besruwer
8955500887
MULTISTATE 1~ 4 FAMILY RIDER - Fannis Mse/Freddis Mac UNIFORM I STRUMENT
VMP ®.57R (0811) Page 40f4 Fommn 3170 107

i i

g.

INREHEER

(LIRERIEE

[

A

I



