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FIRST AMERICAN MORTGAGE
SOLUTHONS ON BEHALF OF
CALIBER HOME LOANS

1798 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instrament was prepared by
CALIBEK POME LOANS, INC.
1525 8. BELT LINE ROAD
COPPELL, 2075019

e [8pace Above This Line For Recording Data

Loan Number 9708249371
MERS Number 100820997082493712
FHA Case Ng,

MORTGAGE 138-1608664-703

DEFINITIONS

Words nsed in multiple sections of this document are defised Lelow and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules vegarding the usage of waeds used in this document are also provided in
Section 135.

A)  "Security Instrument” means this document, which is dated FEBRUARY 09, 2022, together with all
Riders to this document.

(B} "Borrower" is PATRICIO A ORELLANA BUITRON, A MARRIZD MAN;. Borrower is the
mortgazor under this Security Instrument,

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a szp2sate corporation that is
acting solely as 2 nominge for Lender and Lender's successors and assigns. MERS is the rrtgagee under this
Security Instrament. MERS is organized and existing under the laws of Delaware, ano has an address and
telephone number of P.O. Box 20206, Flint, MI 43501-2026, tel, (888) 679-MERS.

(D) "Lender' is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organizcd sar existing
under the faws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPELL, 1% 75019
(E} "Note" means the promissory note signed by Borrower and dated FEBRUARY 09, 2022, The Note
states that Borrower owes Lender FOUR HUNDRED SIXTEEN THOUSAND THREE HUNDRED
TWENTY AND 00/X04THS Dollars (U.S. $416,320.00) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and 1o pay the debt in full not later than MARCH 01, 2052.

(F)  “"Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest,
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(11} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L1 Condominium Rider [ Growing Equity Rider 1 Adjustable Rate Rider
[1 Planned Unit Development Rider 0 Graduated Payment Rider [ Non-Owner Oceupied Rider

O Revocable Trust Rider

(I} "Zpplicable Law"  means all controlling applicable federal, state and local statutes, regulations,
ordinances 24 administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opiniens.

() "Comniurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ar¢ ilipesed on Berrower or the Property by 2 condominium association, homeowners association of
similar organization.

(I)  "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper incioment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s¢ as to.order, instruct, or authorize a financial institution 1o debit or credit 2n
account. Such term includes, but iv'nct limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire trinsfes, and automated clearinghouse transfers.

(L) "Escrow Items" means those itums that are described in Section 3.

(M) "Miscellancous Proceeds" means omy sompensation, settement, award of damages, or proceeds paid by
any third party {other than insurance procecds paid under the coverages described in Section 5) for: (i) damage
to, or desteuction of, the Property; (i) condemnztion or other taking of all or any part of the Property; (iif)
conveyance in liew of condemnation; or {iv) misrepres ntations of, or omissions as to, the value and/or conditien
of the Property.

(N)  "Mortgage Insurance” means insurance protecting Ledider agaiast the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amowit Sue for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 o this Security Instrumént

(F) "RESPA"™ imeans the Real Estate Settlement Procedures” Act (22-US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they micht be umended from time to time, or
any additional or successor legislation or regulation that governs the same snbject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that 276 imposed in regard to a
“federally related mortgage loan" even if the Loan does niot qualify as a "federally refascd mortgage loan® under
RESPA,

Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development
or his designee.

{R) "Successar in Interest of Borrower" means any party that has taken title to the Property, whiet'er or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County  [Type of Recording Jurisdiction} of ___COOK
[Name of Recording Jurisdiction]:

TFHA ILLINOIS MORTGAGE (3/14)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXIIBIT A

which currently hag the address of 5145 W DEMING PL

[Street]
CHICAGO , Hlinois 60639-2419 {"Property Address"):
[City] [Zip Codel

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered Ly this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property. ™ Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lendler and Lender’s successors and assigas) has the right: to exercise any or all of those interests, including, but
not limited to, tharicht to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, re’easing and canceling this Security Instrument.

BORROWER COVeNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant 2ud convey the Property and that the Property is unencumbered, except for
encurmbrances of record. Borrover warrants and will defend generally the title to the Property against all claims
and demands, subject to any encuin. unces of record,

THIS SECURITY INSTRUMEWTY, combines uniform covenants for national use and noneuniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower ind weider covenant and agree as follows:

1, Payment of Principal, Interest, Eseroiw 1tems, and Late Charges. Borrower shall pay when due the
principal of and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shail
also pay funds for Escrow ltems pursuant to Secticn 3. Payments due under the Note and this Security
nstrument shall be made in U.8, currency, However, if apy sheck or other instrument received by Lender as
payment under the Note or this Security Instrument is returnet to'Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Securily Justrument be made in one or more of the
following forms, as selected by Lender: {a) cash; {b) money order, (r) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon ai-institusinn whose deposits are insured by a
federal agency, instrumentality, or entity, or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locat:on decignated in the Note or at such
other location as may be designated by Lender in accordance with the notice peovisiong in Section 14, Lender
may retum any payment or partial payment if the payment or partial payments are ins#Geient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring tie beoan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied fur s Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current, 1f Borrover does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrowdr. fnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall refieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreenents secuped by this Security Iustrisnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premyiums 1o be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

FHATLLINOIS MORTGAGE (9/14)
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Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and cther
hazard insurance premiums, as required;

Third, to interest due under the Note:

Fourth, to amertization of the principal of the Note; and,

Fiflh, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes ‘
and assessments and other items which can attain priority over this Security Instrument as 4 licn or encumbrance
on the Praperty; (b} leasehold payments or ground rents on the Property, if any; {c) premiums for any and all
insurance vequired by Lender under Scction §; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretary o the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items ase called’ Facrow Items.” At origination or ai 2uy time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shell be.an Escrow Item. Botrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section,, Bomrower shall pay Lender the Funds for Escrow lHems unless Lender waives
Borrower's obligation to par tlie Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or i Escrow Items at any time.  Any such waiver may only be in writing. In the
event of such waiver, Borrower-siizle pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds 'y been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time pericd as Lender may require. Borrower's obligation
to make such payments and to provide reczipts shall for all purposes be deemed fo be a covenant and agreement
contained in this Security Instrument, as the yorase "covenant and agreement” is used in Section 9. If Borrower
is obligated 1o pay Escrow Items directly, pursuedi iv 2 waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Secuon 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suck amonnt, Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay te Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Fuads in an amour. £} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the saimum amount a fender can require under
RESPA. Lender shall estimate the amount of Funds due on the basie L1 current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whese deposits are insured Uy = federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so iitsu:ed} or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later han (be fime specified mder
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Furids and Appficable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Appliceole Law requires
interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or sarriaes on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fupds - Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Boriower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 2s defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, 2s defined under RESPA, Lender shali notify Borrower as required
by RESPA, and Borrower shall pay to Leader the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

FIIA ILLINGIS MORTGAGL (9/14)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the extent that these
items are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any len which has pricrity over this Security Instrument unless
Borrawer; (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcemei!, of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures-fom the holder of the lien an agreement satisfactory to Lender subordinating the fen to this Security
Instrument.” I Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security iasimment, Lender may give Borrower 4 notice identifying the lien. Within 10 days of the date on
which that notize ic given, Borrower shall satisfy the lien or take one or more of the actions set fartl above in
this Section 4.

5. Property Insursuve. Borrower shalf keep the improvements now existing or hereafter erected on the
Property insured against lessby fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained 'thc amounts {including deductible levels} and for the periods that Lender
requires. What Lender requires pursurit o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borcower subject to Lender's right to
disapprove Borrower's choice, which right she.! not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: {a) a snestime charge for flood zone determination, certitication and
tracking services; or (b} a one-time charge for flel zone determination and certification services and subsequent
charges each time remappings or similar changes ocour \which reascnably might affect such determination or
certification. Borrower shall also be responsible for th= payment of any fecs imposed by the Federal Emergency
Manzgement Agency in connection with the review of ani’ fluod zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages déscrbed above, Lender may obfain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall covei Lender, but might or might not profect
Borrower, Borrowet's equity in the Property, or the contents of the Property, agiinst any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect, Burower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insarancs that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 3 shall become ad<itional debt of Borrower
secured by this Security Instrument.  These amounts shall bear interest at the Nele rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowar requesting payment.

All insurance policies required by Lender and renewals of such poficies shall be subjec’ to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lendes ac martgages
andfor as an additional foss payee. Lender shiall have the right to held the policies and renewal cerifizates, I
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal aeticts. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage (, bor
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morigages amd/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration of repair is economically feasible and Lender's security is
not lessened. During such repair and restoration peried, Lender shall have the right to hold such insurance

FHA ILLINOIS MORTGAGE (9/14)
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proceeds until Lender fias had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or cther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shalt be
applied in the order provided for in Section 2.

If Porrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relited wnatiers. If Borrower does not respond within 30 days to a notice fiom Lender that the insurance
carrier has.offerad to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the rofice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby asuigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts urpaid nder the Note or this Security Instrument, and (b) any other of Borrower's rights {other than
the right to any refun of imeamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such 1izhis are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or resture the Property or to pay amounts unpaid under the Note or this Security
Instruenent, whether or not then due,

6. Gecupancy. Borrower snall ecoeny, establish, and use the Property as Borrower's principal residence
Wwithin 60 days afier the execution ot this Sccurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least o vear afier the date of occupancy, unless Lender determines that
this requirement shall causc undue hardship for *he Borrawer or unless extenuating circumstances exist which
are beyond Borrower’s conirol,

7. Preservation, Main{enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste on the Property.
Borrawer shall maintain the Property in order to prevent (he Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not econotmically
Feasible, Borrower shall promptly repair the Property if damagsu 14 avoid farther deterioration or damage. If
insurance or condemnation proceeds are paid in connection with saviage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender.!ws released procesds for such PUPOSES,
Lender may disburse proceeds for the repairs and restoration in a singld payment or in a series of progress
payments as the work is completed, If the insurance or condemnation procerds are not sufficient fo repair or
restore the Property, Borrower is not relieved of Borrower's obligation for e completion of such repair of
restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, tirst to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall vot extend or
postpone the due date of the monthly payments or change the amaunt of such payments.

Leader or its agent may make reasonable entries upen and inspections of the Property. ~ * it has
reasoniable cause, Lender may inspect the interior of the improvements on the Property. Lender/slal) give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If(a)
Borrower {ails to perform the covenants and agreements contained in this Security lnstrument, (b} there is a tegal
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a procceding in bankruptcy, probate, for condemnation o forfeiture, for enforcement of 2
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasanable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions ean include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing
in court; and {c} paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is nof timited to, entering the Property to make repairs, change locks, replace or board up doors and
windows sain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tusmed on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and is not zaderany duty or obligation to do so. Ttis agreed that Lender incurs no lability for not taking any or
afl actions awhelzad under this Section 9,

Any amcunts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instuivent. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with sach iaterest, upon notice from Lender to Borrower requesting payment.

If this Security Insuvimct is on a leasehold, Borrower shall comply with ail the provisions of the lease, If
Borrower acquires fee title to tho i*operty, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Assignment of Misceilanouus, Procecds; Forfeiture. Al Miscellanecus Procgeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misc.{lancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econoriic’ iy feasible and Lender's security is not lessened. During such
repair and restoraticn peried, Lender shall have iz tight to hold such Miscellaneous Proceeds unti! Lender has
had ab opportunity to inspect such Preperty to ensw< the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken provwily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments a¢ the work is completed. Unless an agreentent is made
in writing or Applicable Law requires interest to be paid on'surh Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Misceliantous Proceeds. 1 the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Secticn 2.

In the event of a total taking, destruction, or loss in value of the Fiopsity. the Miscellaneous Proceeds
shall be applied to the suts secured by this Security Tnstrument, whether or not e, due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, ot loss in value of the Property In which the fair market value
of the Property immediately before the partial taking, destruction, or foss in value is equal ‘o or greater then the
ameunt of the sums secured by this Security Instrument immediately before the partial takirg, axstruction, o
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by /this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valtue
divided by {b) the fair market value of the Property immediately before the partial taking, destruction, of 10zs)in
valze. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

FHA ILLINQIS MORTGAGE (%/14)
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if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to malee an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the swns secured by this Security
Instrument, whether or notthen due.  "Opposing Party” means the third paity that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Ledder's judgment, precludes forfeiture of the Property or other material impatiment of Lender's interest
in the Frope.ty or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributzole-fo the impairment of Lender's interest in the Property are hereby assigned and shali be paid to
Lender.

All Misccitareous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for &1 Section 2.

1{. Borrower [{ot 2eleased; Forbearance By Lender Not n Waiver, Exiension of the time for
payment or modification of »xiortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Iricvest of Borrower shali not operate to release the liability of Borrower or any
Successors in Interest of Borfewer. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or tosefise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insicument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any foracarance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of piymeris from third persons, entities or Successors in Interest of
Borrower or in amounts fess than the amount thes Gue, shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Joint and Several Liability; Co-signers; Unceessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shail be jolnt “nd several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a "corsigier): (a} is co-signing this Security Instrument
only to morigage, grant and convey the co-signer's interest in'the Properly under the terms of this Security
Instrument; {b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
thiat Lender and any other Borrower can agree to extend, modify, forbear or make any accommedations with
regard to the terrs of this Security Instrument or the Note without the co-sizner’s consent,

Subject to the provisions of Section 17, any Successor in Interest o Boirower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendr, ohall obtain all of Borrower's
rights and benefits under this Security Insirument. Borrower shall not be released frrin Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and tonefit the successors
and agsigns of Lender,

13. Loan Charges, Lender may charge Borrower fees for services performed in cenn@iion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights vader fhis Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fess. Uerdei may
collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly prohivited
by this Sccurity Instrument or by Applicable Law.

If'the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collested in connection with the Loan exceed the permitted
limits, thew: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Timit; and (b) any sums already collected from Botrower which exceeded permitted limits will be
refinded to Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or
by making a dircct payment to Borrower, 1{'a refund reduces principal, the reduction will be treated as a partial

FIA TLLINOIS MORTGAGE (9/14)
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prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Secarity Instrument shal! be deemed to have been
given to Borrower when malled by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower lias designated a
substitute notice address by notice {o Lender. Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a chienge of address through thal specified procedure. There may be only one designated notice address
under tiis Security Instrament at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by fisst class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrovier. Any notice in connection with this Security Instrutment shalf not be deemed to have been
given to Lender untd. actually received by Lender, If any notice required by this Security Instrument is also
required under Appliceo’e Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secarity Instument.

15, Governing Law! Scvernbilify; Rules of Construction. This Security 1nstrument shall be govered
by federal law and the jaw of tiie jurisdiction in which the Property is located, All rights and obligations
contained in this Security Insiwinint are subject to any requirements and limiwstions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract oz it might be silent, but such
silence shall not be construed as a provibition against agreement by contract. In the event that any provision o
clause of this Security Instrument or the Note conflicts with Applicable Law, such cunflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without ihie conflicting provision.

As used in this Security Instrument: {«) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obfigation to take any action.

16. Borrower's Copy. Borrower shall be given on ¢rpy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Gorrawer, As used in this Section 17, "Inferest
in the Property” means any legal or beneficial interest in the Preperty, including. but not limited to, those
beneficial interests transferred in a bond for deed, contract for decd, nstallment sales comtract of escrow
agreement, the intent of which is the transfer of title by Borrower ata/iture date to u purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or ‘ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferved) without Lender's prior written
consent, Lender may require immediate payment in full of all sums securd Ly this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited oy Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of accolezation. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance'with Section 14 within
which Borrower mst pay all sums secured by this Security Instrument. If Borrower fails t5 pay these sums
prior fo the expiration of this period, Lender may invoke any remedies permitted by this Securivy dustrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Accelerntion. If Botrower meets certain Coliditions,
Borrower shall have the right to reinstatement of a mortgage loan. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be due under this Security Instrument and the Note as i no acceleration had
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expinses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d} takes such action as Lender may reasonably reguire to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under

FHA ILLINOGIS MORTGAGE (%/14)
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Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the
commencement of foreclosure procesdings within two years immediately preceding the commencement of a
current foreclosttre proceeding; (if) reinstatement will preclude foreclosure on different grounds in the future, or
(iii} reinstatement will adversely affect the priority of the fien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oecurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17.

12, Zale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this
Security luctrument) can be sold one or more times without prior notice 1o Borrower. A sale might resuit in 2
change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instinment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Aprlicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, Hfitheeis a change of the Loan Servicer, Botrower will be given written notice of the change
which will state the naine zad address of the new Loan Servicer, the address to which payments should be made
and any other information 1WESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan is saviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borruw._r will remsain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Nete purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Nite) for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrees tha! the Borrower is not a third party beneficiary to the contract of
instrance between the Secretary and Lender, nori: Horrower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized to do so by 2 pplicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, o wastes by Environmental Law and the following
substances: gascline, kerosene, other flammable or toxic peiroléum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, an’ radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property js located that relate 1o health, safety or
environmental protection; {c) "Environmental Cleanup® includes Sy resronse action, remedial agtion, or
removal action, as defined in Environmental Law; and (d) an "Environmen al Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storag, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Porrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of amy Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or yeizase of a Hazardous
Substance, creates 2 condition that adversely affects the value of the Property. The precediiig tvwo sentences
shalt not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sabiances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).,

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsait bor
other action by any governmental or regulatory agency or private paity involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge, () any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the vahie of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance

FHA ILLINOCIS MORTGAGE (5/14)
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affecting the Property is necessary, Borrower shall promptly take alf necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreeinent in this Security Instrument {but not prior to acceleration
under Section 17 unless Applieable Law provides othierwise). The notice shalt specify: () the default; (b)
the action required to cure the default; (¢) a date, nat less than 30 days from the date the notice is given to
Borrower, by which the default must be cared; and (d) that failare to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right‘te reinstate afler acceleration and the right to assert in the foreclostre proceeding the nan-
existence ¢! a default or any other defense of Borrower fo acecleration and foreclosure. I the default is
not cured.onov before the date specified in the notice, Lender at its option may require immediate
payment in ol of afl snms secured by this Security Instrument without further demand and may
foreclese this Seeriity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing bz remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs o1 title evidence.

23. Release. Upon ozyment of all sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrower sliall pay any recordation costs. Lender may charge Borrower a fee for refeasing
this Security Instrument, but oniyiF e fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

24. Waiver of Homestead, In cccordance with lilincis law, the Borrower hereby releases and watves all
rights under and by virtue of the Illinois homentead exemation laws,

25. Placement of Collateral Protecticn Fisurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's’igreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Porrower's cotlateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender murchases may not pay any claim that Borrower makes or
any elaim that is made against Borrower in connection Wi the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Fender with evidence that Borrower has obtalned
insurance as required by Borrower's and Lender's agresment. )7 Leadsr purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including Iriterest and any other charges Lender may
impose in connection with the placement of the insurance, untit-uie effective date of the cancellation or
expiration of the insurmice. The costs of the insurance may be added to Birrover’s total outstanding balance or
obligation. The costs of the insirance may be more than the cost of insurance Burrower may be able to obtain on
its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
Witness -
7 //?:, 7
Witness - - o /
ORI Lo /2 SR W L L M (Seal)
Borrower - FATRICIO A GRECLANA BUITRON

FHA ILLINCIS MORTGAGE (1)
HOH 482661 55472442 {page 11 of {2 pages}

TG O

i
FFO8248371] 5~ 708

I

|
|




2205341139 Page: 13 of 15

UNOFFICIAL COPY

State of ILLINOIS

County of COOK
Enter County Here

This  instrument was  acknowledged  before me o 9/ ? / 2 *?’-

by Patricio A Orellana Buitren.

LANS AP

B OFFICIAL SEAL
LISAEHILLIPS
NOTARY PUBLIC. /5 IATE OF ILLINOIS

Signatwre of I\atary ?ﬂbhﬁ

My Commission expires:

H My Cormnmission E: «pwes 10708/2022
VWSROIV 2

AR

Loan Originator Organization: CALIBER HOM £ LOANS, INC,
NMLS ID: 15622

Loan Originator: JERRY MLINAR

NMLS {D: 202864
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LOAN NO.: 9708249371
Loan Name: PATRICIO A ORELLANA BUITRON, A MARIIED MAN;

Property Address: 5145 W DEMING PL, CHICAGO, ILLINOIS 60639-2419

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEEIXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEPeIN

B 2022 Covius Services, LLC
208703485 - 67170005
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LEGAL DESCRIPTION

LOT 36 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 4, BEING A
SUBDIVISION OF THE NORTH 2/7 OF THE SOUTH 7/16 (EXCEPT THE NORTH 19.68 FEET
AND THE WEST 174 FEET THEREOF) OF THE WEST 1/2 OF THE SOUTHEAST 1/4
TOGETHER WITH THE SQUTH 17.55 FEET OF THE NORTH 1/8 OF THE SOUTH 112
(EXCEPT THE WEST 174 FEET THEREOF) OF SAID WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

Address comnonly known as;
5145 W Deming Pl
Chicago, IL 60639

PIN#: 13-28-420-010-030



