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MORTGAGE

MIN: 108529020187876030 MERS Phaone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this decument urc defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of v'ords used in this document are also provided in Scetion 16.

{A) "Security Instrument" means this document, which isdaféd.  FEBRUARY 15, 2022 , together
with alt Riders to this documeant.
(B) "Borrower™is  Doan T Le, a single person

Borrower is the mortgagor under this Securily Instrument

{C) "MERS"1s Morigage Elecironic Registration Systems, Inc. MERS is a scparatc curporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgegee nnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address (nd tr lephone number
of P.0), Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is BETTER MORTGAGE CORPORATION, ISAOA

Lender isa CALIFORNIA CORPORATION vrganized
and existing under the laws of CALIFORNIA .
Lender's address is 3 WORLD TRADE CENTER, 175 GREENWICH STREET, 59TH FLOOR, NEW

YORK, NEW YORK 10007

(E) '"Note"means the promissory nole signed by Borrower and dated FEBRUARY 15, 2022
The MNote states that Borrower owes Lender FIVE HUNDRED TWENTY-EIGHT THHOUSAND AND 00/100
Dollars (11.5. §  528,000.00 1 plus interest,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCIL 1, 2052 .

{F) “"Property” means the property that is described below under the heading “Transfer of Rights in the Property,”
() "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and lale charpes due under
the Note, and all sums duc under this Secuotity Insirument, plus interest.

(H} "Riders" means all Riders Lo this Security Instrument that are executed by Borrower. The following Riders are
Lo be exceuted by Borrower [check box as applicable]:

X] Adjustable Raic Rider [ Planned Unit Development Rider
(1 Balloon Rider [7] Biweekly Payment Rider

[] 1-4&amily Rider ] Sceond Home Rider

[] Condoriinium Rider [] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative roles and orders (that/hiove the effect of law) as well as all applicable final, non-appealable jndicial
opinions.

{(§) "Community Association Dues, Foes, und Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propeity Uv a condominium assoriation, homeowners association or similar
urganization.

(K} "Electronic Funds Transfer" means any traissier of funds, other than a trausaction originated by check, draft,
or similar paper islrument, which is initiated through +n clictronic terminal, telephonic instrument, compuler, or
magnetic tape $0 as to order, instruct, or authorize a finamcial institution to debit or credit an account. Such term
includes, but is not lmited (o, point-of-sale transfers, anlotzat=d feller machine teansaclions, transfers initiutcd by
telephone, wire transfers, and automated ¢learinghouse transfers:

(L) "Escrow Items" means those items thal are described in Seclior s

(M) "Miscellanenus Proceeds" means any compensation, seftlement. sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrilied 12 Scction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other laking of all or any pachf the Property; (ifi) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valu sud/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeit.of. or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amownt due for (i) principal and-interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scltlement Procedures Act (12 U.S.C. §2601 et seq.)and ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, oram additional or
successor legislation or regulation that governs the same subject matter. As used in this Security anstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardto a "federally related mostss g2 loan”
even if (he Loan does not gualify as a " [ederally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assnmed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS v DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrament secures to Lender: (1) the repayment of the Loan, und all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the {bllowing described property located in the
COUNTY of Cook
[Type of Recording Turisdiclion] [Mame of Recarding Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 10-11-323-010-0000

which currently has the address of 3029 Simpson St
[Steeet)
Evanston . HMinois 60201 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or_hereafter erected on (he property, and all casements,
appurtenances, and fixlurcs now or hereafier a part of the proporty.  All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is reierrer to in this Sccurity Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title o #ie'interests granted by Borrower in this Security
Instrument, but, if necessary lo comply with law or custom, MERS (us Jeminee for Lender and Lender's suecessors
and assigns) has the right: to exercisc any or all of those interests, including./bitinot limited to, the right ( foreclose
and sell the Properly; and to take any action required of Lender including, bu¢ nof-imited to, releasing and canceling
this Sccurity Instrament.

BORROWER. COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the ri ght
to mortgage, grant and convey the Properly and that the Properly is unencumbered, except for cncumarances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls tor national use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS - Single Family - Fanniz Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ‘A’DDCMagic
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UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl cvidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shuft also pay funds for Escrow Iters pursuant to Scetion 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. Howcver, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) casly, (b) money order; (¢) eertified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Paymenfs are deemed received by Lender when received at the location designated in the Note or al such other
tocation as. oy e designaled by Lender in accordance with the notice provisions in Section 15, Lender may refurn
any payment orpartial payment if the payment or partial payments are insufficient lo bring the Loan current. Lender
gy accept any pavipenl or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudies fo its rights to refuse such payment or partial payments in the foture, but Lender is not
obligated (o apply such payments at the (ime such payments are acoepted. If cach Periodic Payment is applied as of
its scheduled due date, then J.cnder need not pay interest on unapplied fiunds. Lender may hold such unapplied funds
until Borrower makes paymen'io bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply sush fupds or return them to Borrower. I not applied carlicr, such funds will be
applied to the outstanding principal Yalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in fhz futare against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Tnstrument.

2. Application of Payments or Proceeds.” Cacept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the frilowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Sectian 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining-amounts shall be applied first to late charges, second
to any other amounts due ander this Sceurity Tnstrument, and ihed *a reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a delinquent'P2tiodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applicd to tue dsiinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exlent that, each paymenicar‘oc paid in fall. To the extent that
any excess exists alter the payment is applied to the full payment of one or more Fesiadic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to zny orepayment charges and then
as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o primipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymesnis o:¢.Zue under the
Note, until the Note is paid in full, & sum (the "Funds"} to provide for payment of amounts duc fei: 4a) taxes and
asscssments and other items which can attain priority over this Security Instrument as a Hen or encumorarss on {he
Property: (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow liems.” At origination or at any (ime during the term of the Loan, Lender may require
that Communily Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Ttem. Borrower shall promptly fornish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation lo pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ilems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '}:DocMagic
Fom 3014 1/01
Page 4 of 14



2205334265 Page: 6 of 20

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds hias been waived by Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Rorrower’s obligation to make such payments and to provide receipts
shall for all purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covepant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o
awatver, and Borrower [ails to pay the amount due for an Escrow Trem, Lender may cxereise its rights under Seetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) su(Ticient to permit Leader io apply the Funds
at the time spectiicd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Fscrow Ites or otherwisc in accordance with Applicable Law.

The Funds skall Le-beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendcr, if Lender is an institulion whose deposils ure so insured) or in any Federal Home Loan
Bank. Lender shalt apply th= Eands to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower foe Golding and applying the Funds, annually analyzing the escrow account, or verifying
lhe Escrow Items, unless Lender pays Rarrower inlercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mads in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requircd to pay Borrewer uny interest or earnings on the Funds. Bortower and Lender can agree
in writing, however, that interest shall be paadion the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there s a surplus of Funds held in escrow,/as defined under RESPA, Lender shall account to Borrawer for
the cxcess funds in accordance with RESPA. If there is ashoitage of Funds held in cscrow, as defined under RESPA,
~ Lender shalt notify Borrower as requixed by RESPA, ana Rorsewer shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, bul in no morethax 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notirvRorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 7 decordance with RESPA, but in no more than
12 mentlbly payments.

Upon payment in full of all sums secured by this Security Instrument, Léndur shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, finer, and impositions attributable to
the Property which can altain priority over this Security Instrument, leasehold payrients or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessiments, if auy. To the exten that these items
are Escrow Itemns, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Instrun cnt ¥nless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Terder, but only
so0 long as Borrower is performing such agreement; (b) contes(s the licn in good faith by, ordeiends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement ~+he lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from ¢ holder
of the licn an agreement satisfactory to Lender subordinaling the lien to this Securily Instrument. I Lender
determines that any part of the Property is subject fo a lien which can attain priority over this Security Tnstrumeni,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting service
used by Lender in connection with Lhis Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
Form 3014 /01
Page 5 of 14



2205334265 Page: 7 of 20

UNOFFICIAL COPY

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thal Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for (lood zone determination, certification and tracking services; or (b} a ane-time charge for food zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposcd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oziion and Borrower's expense. Lender is under no obligation to purchase any particular lype or amount
of coverage. Tlierefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's
equity in the Proper.v; or the contents of the Property, against any risk, hazard og hability and might provide greater
or lesser coverage dar. was previously in effecl. Borrower acknowledges that the cost of the insurance COVCTAgE 50
obtained might significanily =xceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear inierest at e Note rate from the date ol disbursement and shall be payable, with such interest,
upon notice from Lender to Borrcwer raquesting payment.

All inserance policies required By Lender and renewals of such policies shall be subject (o Lender's right to
disapprave such policies, shall inchide a (tandard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payee.” Lender shall have tienght to hold the policics and renewal cerlificates. 1f Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. ¥ Borrower obtaing any
form of insurance coverage, not otherwise requires 5y Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard morigage clause ana sheit 1ame Lender as mortgagee and/or as an additional oss
payee.

[n the event of loss, Borrower shall give prompt notice. 1+ he insurance carrier and Lender, Lender may make
proot of loss if not made promptly by Borrower. TUnless Leadérend Rorrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was requiied by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically feacivle and Lender's seeurity is nol lessened.
During such repair and restoration period, Lender shalf have the right to heid such insurance proceeds until Lender
has had an opportunily o inspect such Property to ensure the work has been cumpleted to Lender's satisfactian,
provided that such inspection shall be undertaken promptly. Lender may disdurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comaleted. Unless an agreement
i8 made in writing or Applicable Law requires inlerest to be paid on such insurance procesds, Lender shall not be
required (o pay Borrower any infcrest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ob agation of Borrower.
1 the restoration or repair is not cconomically feasible or Lender' s security would be lessencd, the ivtrace praceeds
shall be applied to the sums sceured by this Securily Instrument, whether or not then due, with the exGess. if any, paid
to Borrower.  Such insurance proceeds shall be applied in the erder provided for in Section 2.

If Borrower abandens the Property, Lender may file, negolisic and settle any available insurance claim and
related matlers. If Borrower docs not respond within 30 days 10 a notice from Lender that the insarance carrier has
offered (o settle a claim, then Lender may negotiale and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns fo Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrurnent, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or {0 pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution ol this Security Instrument and shall continue 1o occupy the Property a5 Borrower's
principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrrees In writing, which
consent shalt not be unreasonably withheld, or unless exicnuating circumsiances exist which are beyond Borrower's
conlrol.

7. Preservation, Maintenance and Protection ol the Property; Inspections. Borrower shall not destroy,
damage or impair the Properly, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that LCpair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration nr damage. 1f insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Pregerty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a sin gle payment or in
a series of progress pryments as the work is completed. T the insurance or condemnation proceeds are nol sutficient
to repair ot restore e ¢roperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoralion.

Lender or its agent may ke reasonable entries upon and inspections of the Property. 1Tl has reasonable cause,
Lender may inspect the interic: of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior lo such an interior insyect.or-specifying such reasonable cause.

8. Borrower's Loan Applieation . Borrowcr shall be in defaull if, during the Loan application process,
Boirower ot any persons or endilies acting at the direction of Borrower or with Borrower's kowledge or consent gave
materially lalse, misleading, or inaccurate jaformation or statements to Lender (or failed to provide Lender with
material information) in copnection with the ‘Loan. Material representations include, bul are not limited to,
representalions concerning Borrower's occupancy 4™ iic Property as Borrower's principal residence.

9. Protection of Lender's Tntercst in the Propirty and Rights Under this Sceurity Instrument. 1F (a)
Borrower fails to perform the covenants and agrcementscortoined in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest inthe roperty and/or rights under this Securily [nstrument
(such as a proceeding in bankruptcy, probate, for condemnation Or frfeiture, for enforcement of a licn which may
allain priority over this Security Instrument or to enforce laws or régdiations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whulever is reasonable or ahmcopriate to protect Lender's intercst in the
Property and rights under this Sceurity Tnstrument, including protecting ana/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, buisre ot limited 1o: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing 1L court; and () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securityins‘fument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited Lo, enfering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from Lirzs, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although I'znde’ may take action
vnder this Section 9, Lender does not have to do so and is not under apy duty or obligation to doso- itds.agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower seeur-d by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inlerest, upon notice from Lender to Borrower requesting payment.

Tt this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estale and interests herein conveyed or terminale or cancel the ground Jcase,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, (he lcasehold and the fee titte shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insuranee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requited to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided such
wsurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the Morlgape
Tnsurance previously in effect, ut a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ccased {0 be in effect. Lender will accept, use and retain these
payments as a nou-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the [act that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes avalaile, is oblaincd, and Lender requires separately designated payments loward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak scriarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiied io maintain Mortgage Insurance in effect, or o provide a non-refundablc Toss reserve, unfil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tetivivation or until termination is required by Applicable Law. Nothing in this Section
{0 affects Borrower's obligaticu to pay interest at the rate provided in the Note.

Mortgage Insurance reimbunses Lender {or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan 4s agreed, Borrower is not a parly lo the Mortgage nsurance,

Morlgage insurers evaluale their tofal rick on all such insurance in force from time to lime, and My enler into
agreements with other parties thal sharc or mod'fy their risk, or reduce losscs. These agreements are on terms and
conditions that arc satisfactory to the mortgage Insirer and the other party (or parties) to these agreements,  These
agreements may require the morigage insurcr to mel=paymenls using apy source of funds that the mortgage insurer
may have available {which may include lunds obtained fiom Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, o any affiliate of any of the foregoing, may recetve (Uirecily or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mor(razc surance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement plovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid 1o e insurer, the arrapgement is often termed
"captive reinsurance.” Further:

(a} Any such agrcements will not affect the amounts that Borro.wver %as agreed to pay for Morigase
Insurauce, or any other terws of the Loan. Such agreements will not increzse the amount Borrower will owe
for Mortgage Insurance, and they will not entitlc Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with raspect to the Mortgage
Ensurance under the Homeowners Protection Act of 1998 or any other law. These righs may include the vight
to receive certzin disclosures, to request and obtain cancellation of the Mortgage Insarance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage lusarance premimas
that were uncarned at the time of such cancellation or termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herct v aveioned 1o
and shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procceds until Lender has had an
opportunity to inspeet such Property to ensurc the work has been completed fo Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in singie disbursement
or int a serfes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on such Miscellaneous Proceeds, Lender shail not be required (o pay Borrower any
mterest ot earnings on such Miscellapeous Proceeds, If the testoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS 'kDDCMagic
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Lender's security wonld be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propexty, the Miscellaneons Procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the cxeess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately beforc the partial taldng, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial laking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shalt be reduced
by the amoun® of the Miscellaneous Procecds nultiplied by the following fraction: (a) the tola] amount of the sums
secured iminediately before the partial taking, destruction, or loss in vatue divided by (b} the fair market value of the
Property imme nately before the partial taking, destruction, or loss in value. Any balunce shall be paid to Botrower.

Tn the event ol » partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeintshyhefore the partial taking, destruction, or loss in value is less than the amount of the surns
secured immediately befiethe partial taking, destruction, or foss in value, unless Borrower and Lender otherwise
agree in writing, the Miscell:nvous Proceeds shall be applied to the sums sceured by (his Security Instrument whether
or not the sums are then due

IF the Property is abandoned by Bozrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in lhe next sentence) offers 20 maka an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the {iotice is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds cither to restoration or repair of ths Property or to the sums sceured by this Seeurity Tostrument, whether
or not then duc. "Opposing Party" means the tlird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower bas a right of action in regerd to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceédina, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest o the Property
or rights under this Securily Instrument. Borrower can cure eucha defanlt and, if acceleration has occurred, reinglate
as provided jn Section 19, by causing the action or proceeving 4o, be dismissed with a ruling that, in Lender's
judgment, precludes forftiture of the Property or other material impi(ment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or #aim for damages that are attributable (o the
impairment of Lender's interest in the Property are hereby assigned and shail bs paid fo Lender,

All Miscellaneous Proceeds (hat are not applied to restoration or repaic-of e Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extedsinn of the time for payment or
madification of amertization of the sums secured by this Seeurity Instrument granted by Lzader to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borrower o1 =iy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor il Interest of Borrower
or to refuse 1o cxtend time for payment or otherwise modify amorlization of the sums securéd. o this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bor-ewer, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accesiance of
payments {rom third persons, entitics or Successors in Interest of Borrower or in amoun(s less than the amornt then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this Security Ins(rument only to mortgape,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b) is not
personally obligated to pay the sums sccured by this Security Tnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instcurment ig writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrecs o such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20} and bencfit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Property and rights under this Security strument,
mehuding, but not timited to, attorneys' fees, property inspection and vatuation fees. In regard to any other fees, the
absence of express authority in this Security Tnsteument to charge a specific fee lo Borrower shall nol be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly probibited by this Security
Instrument or by Applicable Law.

If theLaar. is subject to & law which sets maximum loan charges, and (hat law is finally inlerpreted so that (he
inlerest or other Toan charges collected or to be collected in connection with the Loan exceed the permitied Limits,
then: (a) zny such lyan charge shall he reduced by the amount necessary to reduce the charge to the permiited thmit;
and (b} any sums sivea gy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to siake this refiund by reducing the principal owed noder the Note ot by making a direct payment
to Botrower. If a refund reduces principal, the reduction will be treated as a partial prepayment witliout any
prepayment charge (whether.o-not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direct paym:ni-to Borrower will constilute a waiver of any right of action Borrower mi cht
have arising out of such overcharge.

15. Notices. All notices given by Borruwer or Lender in connection with this Securily Instriment must be in
writing. Any notice to Borrower in connectian with (his Sceurity Insirument shall be deemed to have been given to
Borrower when mailed by first class mail or whizn)actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constitutes:siice to all Borrowers unlcss Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designaled 2 substitule notice
address by motice fo Lender, Borrower shall promptly sotific Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Burrower's change of addcess then Borrower shall only report a change of uddress
through that specified procedure. There may be only one desigmaizd notice address under this Securily Insirnment
al any one time. Any noticc to Leader shall be given by delivering i 21 by mailing it by first ¢lass mail to Lender's
address stated herein unless Lender has designated another address by nitice to Borrower. Any notice in connection
with this Security Instrument shatl not be deemed o have been given to Lefider until actually received by Lender.
1f any nolice required by his Sceurity Instrument is also required undet Apraicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirnasnt.

16. Governing Law; Severability; Rules of Construction. This Security lastument shall be governed by
federal Taw and the law of (he jurisdiction in which the Property is located. Al righls and-abligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Lal Apnlicable Law might
explicitly or fmplicitly allow the parties to agrec by contract or it might be silent, but suclt silence shall not be
construed as a prohibition against agreement by contract. In (he cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives solc discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secority Instrument.

18. Transfer of (he Property or a Benelicial Interest in Borrower. As used in this Section 18, "Intcrest in
the Property” means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial
inlerests transferred in a bond for deed, contract for deed, installmen sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If alt or any part of the Property or any Intesest in the Property is sold or translerred (or if Botrower is not a
natural person and a beneficial interest in Borrower ts sold or transferred) without Tender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises (his option, Lender shall give Borrower notice of acceleralion. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permilted by this Sccurity Instrument without further nolice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right-to have enforcement of this Sceurity Instrument disconlinucd at any time prior lo the earliest of: (=)
five days belers sale of the Property pursuant Lo Section 22 of this Security Instrument; (b) such other period as
Applicable Lav/ m2ght specify for the termination of Borrower' s right (o reinstate; or (¢) entry ofa judgment enforcing
this Security Instrmmnsit. Those conditions arc that Borrower: (a) pays Lender alf sums which then would be due
under this Security Insrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemens; (2;-0ays all expenses incurred in enforcing this Security Instrument, including, but not
limited 1o, reasonable attorneys' fees, property mspection and valuation fces, and other fees incurred for the purpose
of proteeling Lender's interect in the Property and rights under this Security Tnstrunent; and (d) takes such action as
Lender may reasonably require (o ~ssure that Lender's inierest in the Property and rights under this Sceurity
Instrument, and Borrower's obligatios to pay the sums secured by this Security [nstrument, shall conlinue unchanged
unless as otherwise provided under Applizable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following foms, as selected by Lender: (a) cash; (b) money order; (c) certilied
check, bank check, treasurer's check or cashicr's chcl, provided any such check is drawn upon an institution whose
deposils arc insured by a federal agency, instnudcniality or entity; or (d) Flectronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and oblisations securcd hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinsiatz 2lail not apply in the case of acceleralion under Section 18.

20. Saie of Note; Change of Loan Scrvicer; Notice 1€ rievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more Gard without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that‘caiizcts Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan scrvicisz obligations under the Note, this Secnrity
Instrument, and Applicable Law. There also might be one or morc changes of five Loan Servicer unrelated fo a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which wil
slatc 1he name and address of the ncw Loan Servicer, the address to which paytier.s should be madeand any other
information RESPA requires in connection with 2 nolice of transfer of servicing. 7t th= Nofe is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer »nd are not assumed
hy the Note purchuscr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitherap individual
liligant or the member of a class) that ariscs from the other party's aclions pursuant to this Security Trstoment or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this SecurityTn=ixyment,
unitil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasopable for purposes of this paragraph. The uofice of
acecleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporlumily to take correclive action
provisions of this Section 20.
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21. Nazardous Substances. As uscd in this Section 21: (4) "Hazardous Substances” are those subslances
deflined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following substances:
gasoline, kerosene, other flanmmable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
walerials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relalc (o health, safety or environmentat protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environtmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazacdous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else
to do, anything alfecting the Praperty (a) (hul is in violation of any Environmental Law, (b) which creates an
Environmezaal Condition, or (c) which, due to (he presence, use, or release of a Hazardous Substance, creates a
condition that udversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, olstumge on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriatc J¢_rurmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i copaumer products),

Borrower shall prompt'y sive Lender wrillen nolice of (a) any investigation, claim, demund, lawsuit or other
action by asy governmental or<Cgulatory agency or private party involving the Property and any Hazardous Substance
o Environmental Law of which Berrewes has actual knowledge, (b) any Environmenta! Condition, inctudin 2 but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or reledse of a [Hazardous Substance which adversely affects the value of the
Property. 1f Borrower leamns, or is notified By eny governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazarjous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acceddance with Pnvironmental T.aw. Nothing herein shall create any
obligation on Lender for un Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendzr further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notiz< *z Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Fisframent {but not prior te acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice sinli specily: (a) the defaund(; (b) the action
required to cure the default; (c) a datc, not less than 30 days [rem the d<te ihe potice is given to Borrower, by
which the default must be cared; and (d) that failure to cure the default on o before the date specified in the
notice may result in acceleration of the swms secured by this Security Incorvment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowe: of the right to reinstate after
accelerafion and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defensc of Borrower to acceleration and foreclosure, If the default is not cured on o1 bafore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums seciived by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial prococding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Sectios 7%, including,
but net limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitled
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virlue of the Tllinois homestesd exemption laws,
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Z3. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender's interesis in Borrower's collateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any cfaim ithat Borrower makes or any claim that is made
agamst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidenee that Botrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collatcral, Borrower will be responsible for the costy of
that insurance, including interest and any other charges Lender may imposc in connection with the placement of the
insuragce, until the effective dale of the cancellation or expiration of the insurance. The costs of the insurance my
he added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Porrower may be able Lo abtain on its own.

BY SIGMINTG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i 2y Rider execuled by Borrower and recorded with it

~
K /i
N H FN
: \‘\, ; L’:/‘{ L N
A 3 ’
L — ! ol o {Scal)
Doan T Le S -Bo tower
5 ..ffr
Wilness Witness
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- [Space Below This Line Far Acknawledgmentj

Stale of ILLINOQIS )

Ceo. ; =

N . F_/mﬂrﬁh—' 6{’[63&/-‘/ M& cerlify that

(here give nume of officer and his official titlc)

County of

DoanTLe.

(nne of grantor, anz i acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known lo me to be tht sume person whose name is (or are) subscribed 1o the foregoing instrument,

appeared before me this day in persoa, and-scknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ait, for the uscs and purposes therein set forth.

Dated: 2715 /3>
pp) —

(Senature of SThcE)=X_—~"

QFFICIAL SEAL
EMINA GJEKA
d  NOTARY PUBLIC, STATE OF ILLINDIS
§ MY COMMISSION EXPIRES: 12128/2025

(Scal)

Loan Qriginator: Blake Sjerven, NMLSR ID 2008130
Loan Originator Organization: Betier Morigage Corporation, NMLSR 1D 330511
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Loan Number: 2018787603

Date: FEBRUARY 15, 2022

Property Address: 3029 Simpson St
Evangton, Hlinois 60201 -

EXHIBIT "A”

LEGAL DESCRIPTION
LOT 15 IN DAVID F. CURTIN'SSMIRD ADDITION TO LINCOLNWOOD, BEING A
SUBDIVISION OF THE SCHEDULZ A3 OF THE EAST 1/2 OF TIE SOUTHEAST 1/4 OF THE
SOUTIEWLST 1/4 OF SECTION 11, TOWNSHIP 4! NORTI, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THE SCHEDULE A-3 OF THE SOUTH 10 ACRES OF THE WEST
20 ACRES OF THE SOUTIEAST 1/4 OF THE SECTION 11, TOWNSHIP 41 NORTH, RANCE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY, TLLINOIS.

AP.N. #: 10-11-323.010-0000

% DocMagic
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MIN: 100529020187876030 Loan Number: 2018787603

FIXED/ADJUSTABLE RATE RIDER

{30-day Average SOFR Index {As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  15th  cay of FEBRUARY, 2022 ,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrament") of (he same date given by the undersigned (the "Borrower™)
to securs Burmower's Fixed/Adjustable Rate Note (the "Note") to BETTER MORTGAGE
CORPORATION, A CALIFORNIA CORPORATION (the "Lendery
of the samc date and covering the property described in the Securily Tnstrument and located at;

3029 Simpson St, Evanston, Hlinois 60201
{Property Adchress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWLER'S FIXED %« TEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY-ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST TAY.

ADDITIONAL COVENANTS. In additios-io the representations, warranties, covenants and
agreemnents made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMNT CHANGES

The Note provides for monthly paymenis of principal aud iilarest {"Monthly Payment"} and an initial
fixed inferest rate of 2.375 %. The Nole also provides lor a change in the initial fixed interest
rate to an adjustuble interest rate, a5 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate T will pay will change to an adjustable interés. rac on the first day of
MARCH, 2029 , and the adjustable intcrest rate I will pay may change on the first
day of the month every 6th month thereafier. Each date on which my adjustable interest rite ¢ould change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Tndex thal is caleuated and
provided to the general public by an administrator (the "Administrator”). The "Tndex” is a benchinark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided thal if the Cucrent Index is less than zero, then the Current Index will be
decmed to be zero for purposes of calsulating my interest rate.

Il the Index is no longer available, it will be replaced in accordance with Seetion 4(0) below.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Average SOFR 'ﬁ'DucMagic
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points { 2.730 %)
{the "Margin") to the Current Indcx. The Margin may change if the index is replaced by the Note Holder
in accordance with Section 4G}2) below. The Note Holder will then round Lhe result of the Margin plus
the Current Index to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated
1n Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient fo
repay the unpaid Principal that T am expected lo owe at the Change Date on the Maturity Date at my new
interest 7t in substantially equal payments. The tesult of this calculation will be the new amount of my
Monthly Paviment.

(D) Fimits on Interest Rate Changes

The interest rate T am required to pay al the first Change Date will nol be greater than

7.375 (#5001 lessthan 2.7530 %. Thereafter, my inlerest rate wilt never be increased
ar decrcased on any sisgle Change Date by more than one percentage point (1.0%) from the Tate of interest
[ have been paying io7 the preceding 6 months, My interest rate will never be greater than

7.375 % or less ian 2750 %.

(E) Effective Date of Coznges

My new interest rate will beceme zlfective on each Change Date. [ will pay the amount of my new
Monthly Payment beginning on the fizet Monthly Payment date after the Change Date until the amount of
my Monthly Puyment changes apain.

(F) Notice of Chanpes

The Note Holder will deliver or mail to me a petice of any changes in my inftial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of nyy Mont'ily Payment, any information required by law to be
given to me and also the litle and telephone pumber ol a pérsun who will answer any question I may have
regarding the notice.

{G) Replacement Tndex and Replacement Margin

The Index is deemed to be no longer available and will b replased if any of the following events
{each, a "Replacement Event") occur: (i) the Administrator has permaner.tly or iadefinitely stopped providing
the Index io the general public; or (ii) the Administralor or its regulator issos an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (= “Replacement Index")
and may also select a new margin (the "Replacement Margin®), as follows:

(1) I areplacement index has been selccted or recommended for use in corstiver products,
meluding residential adjustable-rale mortgages, by the Board of Governcrs o4 #ie Federal
Reserve System, the Federal Reserve Bank of New York, ot a commitlec eriantsed or
convened by the Board of Governars of the Federal Reserve System or the Federalideserve
Bank of New York at the time of a Replacement Fvent, the Note Holder will selectthat
index as the Replacement Index.

(2) Ifareplacement index has not been selected or recornmended for usc in consumer products
wnder Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Nolc Holder reasonably expects will minimize any change in the
cost of the loan, taking inlo account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR 'ﬁ’DOCMagiE
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Livent and will be used to determine my interest rate and Monthly Payments on Change Dates
that are morc than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, bul only if another Replacement Event ocours. After a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references o the "Replacement Index” and
"Replacemnent Margin."

The Note Holder will also give me potice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable Taw and repulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Zintil Borrower's ipitial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A ahove, Section 18 of the Security Tnstrument will read as follows:

Feapsfer of the Property or a Beoeficial Interest in Borrower. As used in
this Sectind 1%, "Interest in the Property” means any legal or beneficial interest in
the Property, 7actuding, but not limited to, those beneficial interests transferred in
a bond for aeed, coatract for deed, installment sales contracl or escrow agreement,
the infent of which' 35" the transfer of title by Berrower at a fulure date to a
purchaser. '

If all or any part ¢t the Property or any Interest in the Properly is sold or
transferred (or if Borrower is raot a natural person and a bepeficial inferest in
Borroweris sold or transferred) «ilosut Lender's prior written consent, Lender may
require immediate payment in full ¢ all sims secured by this Security Tnstrument.
However, this option shall not be exerc’sed by Lender if such excreise is prohibited
by Applicable Law.

If Lender exercises this option, Lendér shall give Rorrower notice of
aceeleration. The notice shall provide a period of mot izss than 30 days [rom the date
the notice is given in accordance with Section 15 wirtan' which Borrower must pay
atl sums sccured by this Security Instrument. If Bowzawer fails to pay these sums
prior to the expiration of this period, Lender may invoke any 1emedies permitted
by this Security Instrument without [urther notice or demand <o Dorrower.

2. When Borrower's nitial (ixed interest rate changes to an adjustable iwivrest rate under the terms
staled in Scetion A above, Section 18 of the Security Instrument described in Sectiot: B1 above will then
cease 1o be in effect, and the provisions of Section 18 of the Security Tnstrument will be amciided to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, Asused in
this Section 18, "Interest in the Properly” means any lepal or beneficial interest in
the Property, including, but not limited to, those beneficial interests trapsferred in
abond for deed, contract for deed, installment sales contract or cserow agreement,
the intent of which is the transfer of title by Borrower at a future date 1o a
purchaser.

If all or any part of the Property or any Infcrest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial mferest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ‘}UDCMBQEE
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require immediate payment in full of all sums secured by this Securily nstrument.
However, this option shall not be exercised by Lender if such exercisc is prohibited
by Applicable Law. Lender also shall not excreise this option if: (a) Borrower
causes to be submilted to Lender informalion required by Lender to evaluste the
mtended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably deterniines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security [nstrument is accepiable Lo Lender.

To the extent permitled by Applicable Law, Lender may charge a reasonable
fee us a condition (o Lender's consent to the loan assumption. Lender may also
wequire the transferce to sign an assumption agreement that is acceptable to Lender
«nd that obligates the transferce to keep all the promises and agreements made in the
Nete wnd in this Securily Instrument. Borrower will continue to be obligated under
the New.znd this Security Instrument unless Lender refeases Borrower in wriling.

If Lend=? exercises the option to require immediate payment in full, Lender
shall give Bor ower notice of acceleration. The notice shall provide a period of not
less than 30 days Som the date the notice is given in accordance with Scction 15
within which Boriswsc must pay all sws sceured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

BY SIGNING BELOW, Borrower accepls a1d agrees o the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

I
!

_— v (Seal)
Doan T Le -~ -Torrower
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