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DEFINITIONS

Words used in multiple sections of this document are”deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding«h< nsage of words used in this document are
algo provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 11, 2027
together with all Riders to this document.
(B) "Borrower"is Richard Labib and Jennie Labib, husband aid wife

3

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing vnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage, [LC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Wocdward Ave, Detroit, MI 487226-1906

(E) "Note" means the promissory note signed by Borrower and dated February 1.1‘, 2022
The Note states that Borrower owes Lender TWO Hundred Sixty Two Thousand Five

Hundred and 00/100 Dellars
(U.s.$.262,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than March 1, 2051

(F) "Properis" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mean< he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; a7 211 sums due under this Security Instrument, plus interest.

(H) "Riders" means 2! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccute Uy Bomrower [check box as applicable]:

|| Adjustable Rate Rider 1X2] “ondominium Rider [ Second Home Rider
|| Balloon Rider [ 7] Plawned Unit Development Rider (XX 1-4 Family Rider
|| VA Rider ] Brweckly Payment Rider [XX] Other(s) (specity]

Legal Attached

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that vave the effect of law) as well as all applicable final,
non-appealable judicial epinions.

(J} "Community Association Dues, Fees, and Assessients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity 5y a cendominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds,~other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgn an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ut-yale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfers; 4nd” automated clearinghouse
iransfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of duinages;.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S:ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or/apy part of the
Property; (iii) conveyance in lieu of condernnation; or (iv) misrepresentations of, or omissisns.as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ceteult oo,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pait 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed m regard

to a "federally related mortgage Toan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note aud/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as mnominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the fellowing described property located in  the

C oun ty [Fype of Recording Jurisdiction)
of COOK [Name of Recording wisdiction]:

SEE EXHIBLT _"A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcet ID Number: 17-09-102-043-1003 which currently has the address of
700 W Grand Avenue , 2W [Streel]
Chicago (iy] ) Illinois 60654 [Zip Code]

(“Property Address"):

TOGETHER WITH all the improvements now or hereafter ercctzd on the property, and all
casements, appurienances, and fixtures now or hercafter a part of the progziy: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing, is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MiEESS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/ comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righc/io =xercise any
or all of those intercsts, including, but not limited to, the right to foreclose and sell the Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling oy Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
proF U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

:’L/ Form 3014 1/01
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made n U.S.
currency. However, if any check or other instrnment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentalify, or entity; or {d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions n Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Toan current. Lender may accept any payment or partial payment insafficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in‘tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ¢ali Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uuaptu' %, funds. Lender may hold such unapplied funds until Borrower makes payrment to bring
the Loan current. 3f Rurvower docs not do so within a reasonable period of time, Lender shall exther apply
such funds or return then! to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under’the Note immediately prior to foreclosure. Ne offset or claim which Borrower
might have now or in the fiture,against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramept.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr shall be applied in the following crder of priority: (a) interest
due under the Note; (b) principal due undes ikic Note; (¢) amounts due uader Section 3. Such payments
shall be applied to each Periodic Payment in the orler in which it became due. Any remaining amounts
shall be applied first to late charges, second to auy-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for-+ delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment xia7 be applied to the delinquent payment and
the latc charge. If more than one Periodic Payment is outstanoirs,i.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t4 thy extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is<ipried to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges/avs.. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds"} to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity4psoument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property _irany; (c)
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns." Af origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Leoder the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow ltems at any timg, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH RS
@ -BA{IL) (1302).00 Page 4 of 15 Initiats, Form 3014 1/01
’ /

) A 0



2205441134 Page: 6 of 24

UNOFFICIAL COPY

due for any Escrow Ttems for which payment of Tunds has been waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section 9
and pay such amount and Borrower shall then be obligated under Scction % to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Section 3.

Lendor may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire unaer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable coumatss, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Fe held in an institution whose deposits are insured by a federal agency,
instrumentality, or ent®ty including Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Bai'k. _szder shall apply the Funds to pay the Escrow Items no later thau the time
specified under RESPA, Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, ualess Lender pays Borrower interest on the
Funds and Applicable Law permits Leadcr to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest to be/pard on the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds. BorrGwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Tender shall give to"Bomrower, without charge, an anoual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.<s«defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL T£ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as royrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s azfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no moere than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrument; [ <nder shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines. and impositions
atiributable to the Property which can attain priority over this Security Instrument, l¢aseh>ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Berrower shall pay them in the manner providid in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only s0 long as Borrower is performing such agreemsat; {b} contests the lien in good faith
by. or defends against cnforcement of the Hen in, legal proceedings which in Lender's opinion eperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

ILLINOILS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ﬁRS 4

@&A(IL) (1302.00 Page § of 15 Initiatsi L /] = Form 3014 1/01
®

q03496139011 0233 412 0515



2205441134 Page: 7 of 24

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 2o drsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination/ certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afiest such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zens determination resulting from an objection by Borrower.

It Borrower fails to main'ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zad Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance severage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Am amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tuis Secunity Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢ha'i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o™ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard m¢rtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thedight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
renewal notices. 1f Borower obtains any form of insurance coverage, nut htherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2/st>idard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cart'er and Lender. Lender
may make proof of loss if not made promptly by Bemower. Unless Lender and Borrgwer \otherwise agree
in writing, any insurance proceeds, whether or not the undertying insurance was requirea by J.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaitv/feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have. the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to tasure the
work has been completed to Lender's satistaction, provided that such inspectien shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bormrower. If
the restoration or repair is not economically feasible or Lender's security would be Iessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begim when the notice i1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (aj Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverige of the Property. Lender may use the insurance proceeds cither to repair or restorg the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpzney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiinwl.days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiciiare beyond Borrower's control.

7. Preservation, Maintes arce and Protection of the Properfy: Inspections. Borrower shall not
destroy, damage or impair th¢ Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aecerorating or decreasing in value due to its condition, Unless it s
determimed pursuant te Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property 1f damaged i>—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repareard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurmaez or condemnation proceeds are not sutficient
1o repair or restore the Property, Berrower is not relievea of Eorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and juspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f during the Loan application
process, Bomrower or any persons or entities acting at the direction of Botower or with Borrower's
knowledge or consent gave matenally false, misleading, or inaccurate informatioa or statements to Lender
(or faded to provide Lender with material information) in connection with jne Loan. Material
representations include, but are not limited to, representations concerning Borrower's=occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In:trument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (U) there
is a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Securty Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Securify Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or tights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
by If <0is Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Dorrower acquires fee title to the Property, the leaschold and the fee title shall pot merge unless
Lender agressfo the merger in writing,

10. Meripave Insurance. If Lender required Mortgage Insuracce as a condition of making the Loan,
Borrower shail.puy-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn insurance and Bommower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums tequired to obtain
coverage substantially equivaient to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Beriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendce, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive) in lisn of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carcings-ea such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again lecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Ioan and Borrawirywas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriice agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's ohligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is zui-asparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss’s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parfy {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frc¢m Mortgage
Insurance premiims).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respecf to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feastble and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Léndzr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's setisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
tepairs aad restoration in a single disbursement or in a series of progress payments as the work is
completed. Yalzse an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proseads, Lender shall not be required to pay Borrower any interest or carmings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce'ianeous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided 1or in Section 2.

In the event of a totalaling, destruction, or loss in vzlue of the Property, the Miscellaneous
Proceeds shall be applied to the surissecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower

In the event of a partial taking, ¢estuction, or loss in value of the Property in which the fair market
value of the Property immediately befar thc partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sceured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be leduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the totar smount of the soms secured immediately before the
partial taking, destruction, or loss in value divided ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossupvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destriction, or loss in value s less than the
amotunt of the sums secured immediately before the partial taking. Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall bs applied to the sums
secured by this Security Instrument whether or not the sums are then dus!

If the Property 1s abandoned by Borrower, or if, after notice oy liender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to“settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resteration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" {oears the third party
that owes Borrower Misccllanecus Proceeds or the party against whom Borrower hase-tigat.of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is osgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lwnder's
interest in the Property or rights under this Security Instmument. Borrower can cure such a defauii and, if
acceleration has occurred, reimstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Nof Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors In Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower cr any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrewer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs_this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (nis Security Instrument; (b) is ot personally obligated to pay the smms secured by this Security
Instrumeit; aed (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any aczonamodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr's consmit:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations/ander this Sceurity Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights/2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Mawility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-ugoements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successeisend assigns of Lender,

14. Lovan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose (f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiriven. Joan charges, and that [aw is finally interpreted so
that the interest or other loan charges collected or to be cellected in connection with the Loan cxceed the
permitied himits, then: (a) any such loan charge shall be feduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ta rhake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Birrwer might have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower i connection with this Security Instrumertshall be decmed to
have been given to Borrower when mailed by first class mail or when actually deliversd fo Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticeio. Cli-Borrowers
unless Applicable Law expressly requires othenwise. The notice address shall be the Propertr Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall zzomptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporting Eotiower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly one destgnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requued by this Security Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation fo
take anyaction.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. A'r=asfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"[nferest in'the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensricidlinterests transferred in a bond for deed, contract tor deed, installment sales contract or
escrow agrecment, thc intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o4 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person asd-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-sequire immediate payment in full of all sums secured by this Securify
Instrument. However, this epuca shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs sscnred by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of this y=riod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or cemand.on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right fo have enforcement Of this Sceurity Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale of the” Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or (c¢) entry of a judgment enforcing this Secwiliy Instrument. Those conditions are that
Borrower: {a) pays Lender afl sums which then would be due vhacr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, bat no limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for'tha burpese of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; 2nd (d) ia'ies soch action as Lender may
teasonably require to assure that Lender's interest in the Property and” fighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jattiument, shall contipue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as selctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pirovided any
such check is drawn upen an institution whose deposits are msured by a federal agency, insirimentality ot
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Indtraiment and
obligations secured hereby shall rematn fully effective as it no acceleration had cccurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage lozn
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer narelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writfen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuimed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other warty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable fiaw provides a time period which must elapse before certain action can be taken, that hime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
epportunity t4 cure. giver to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant.io-Zection [8 shall be deemed to satisfy the notice and opportunity to take corrective
actiont provisions of this Section 20.

21. Hazardous ‘Substances. As used m this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lioardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerasene, other flarmmable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means federallorvs and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental piclection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defised in Environmental Law; and (d) an "Euvironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bormower shall not canse or permit the presence, ugy, 4isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property .(2)-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, ¢ue to the presence, use, or release of a
Hazardous Substance, creates a conditicn that adversely affects the value-of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the-Froperty of small quantities of
Hazardous Substanges that are generally recognized to be appropriate to nornal/residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, cla’m, lemand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie-riperty and any
Hazardous Substance or Environmental Law of which Berrower has actual knowlidze (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardows Substance, and (¢) any condition caused by the presence, use or retease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice fo Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of’ the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, It the default is not cured on or before the date specified in the notice, Lender at its
option ma »enuire immediate payment in full of all sums secured by this Security Instrament
without further uemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Secunty Instrument, Lender shall release this
Security Instrument. Borrowershall pay any recordation costs. Lender may charge Bormrower a fee for
releasing this Secunty Iostrument, (ouf enly if the fee is paid to 2 thied party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordarnewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestcad exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Berrower's interests. The coverage that Leundzr/ purchases may oot pay any claim that
Berrower makes or any claim that is made against Borrower i copacetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oaly aftes providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's aireement. If Lender purchases
insurance for the eollateral, Borrower will be responsible for the costs of that imsurance, including interest
and any other charges Lender may impese in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ibsirance may be added to
Borrower's total outstanding balance or obligation, The costs of the msurance may be riore than the cost of
imsurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

jﬂ]y&’ 02/11/2022 . (Seal)
R] Cha l"d Lab1 b -Bommower

.0 %5/@/% / IR T (Seal)

Jle[ n m e ta m -Borrower

___ (Seal) (Seal)
I orower -Borrower
(Seal) — X (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Bonower
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STAT gﬂ LLLINOIS Cooé Countty ss:
\\ C\ T (\ , a Notary Public in and for said county and
state do hereby certify that R1 chard Labib and Jennie Labib

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregomng imstrument,
appeared.before me this day in person, and acknowledged that he/she/they sipned and delivered the said
instrurient as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Gives tinder my hand and official seal, this 11th day of February, 2022

y

A

My Commissien Ixpires:

OFFICIAL Sf:.AL
Ania M Wygocki g
NOTARY PUBLIC, STATE QF ILLINOIS

: My Commussmon Expires June 5, 2023

R S T

e 5 0

Loan origination organization Rocket Mortgage, LLC
NMLS ID 3030

Loan originator L1 nda Dakroub

NMLSID 1376497
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1-4 Famll?f Rider
(Assignment of Rents) 3496139011

THIS 1-4 FAMILY RIDER is made this 11th dayof February, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to

secure Porrower's Note to - Rocket Mortgage, LLC, FKA Quicken Loans, LLC

{the
"Lender") of ihn same date and covering the Property described in the Security Instrument and
located at:
700 W Grand Avenue , 2W
Chicago, IL 60654
{(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtt.er covenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJIFLT.TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security \nsirument, the ollowing items now or hereafter attached
to the Property to the extent they are fictures are added to the Property description, and
shali also constitute the Property covered oy the Security Instrument: building materials,
appliances and goods of every nature whatsoaver now or hereafter located in, on, or used,
or intended to be used in connection with the Freperty, including, but not limited to, those
for the purposes of supplying or distributing heatirig; choling, elfectricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secudify and access control apparatus,
plumhbing, bath tubs, water heaters, water closets, sini<z, ranoes, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attached mirrors, capinzts, paneling and attached
floor coverings, all of which, including replacements and additions ipzrefo, shall be deemed
io be and remain a part of the Property covered by the Security Instrimernt. All of the
foregoing together with the Property described in the Security Instrumentor the leasehold
estate if the Security Instrument is on a leasehoid) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in
writing fo the change. Borrower shall comply with all laws, ordinances, reguiatlons and
requirements of any governmental body applicable to the Property.

6645567552

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Sectinn 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender ail 'eases of the Property and all security deposits made in connection with leases of
the Properiy. Upon the assignment, Lender shall have the right to modify, extend or
terminate trieexisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph’»the word "lease" shall mean "sublease" if the Security Instrument is on
a leasehold.

G. ASSIGNMENT OF RELTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and viconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} of the Preperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lesder or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pzy the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until}-Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instraniiant, and (i) Lender has given notice to the
tenant{s) that the Rents are to be paid fo Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and nut.an assignment for additional security
only.

If Lender gives notice of defauit to Borrower: (i} all Reris received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to'se apnlied to the sums secured by
the Security Instrument; (i) Lender shail be entitled to collec: and receive all of the Rents of
the Property; (i) Borrower agrees that each tenant of the Propeit-shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written aeniaind to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lend<-ar.Lender's agents
shall be applied first to the costs of taking control of and managing the Préoerty and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fers; oremiums
on receiver's honds, repair and maintenance costs, insurance premiums, taxes, sssessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be'liaple to
accolnt for only those Rents actually received; and (vi} Lender shall be entitled to have@
receiver appointed to take possession of and manage the Property and collect the Rents and
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant {o Section 9.

Beirower represents and warrants that Borrower has not executed any prior assignment of
the Reis and has not performed, and will not perform, any act that would prevent Lender
from exarcising its rights under this paragraph.

Lender, or Le/iaar's agents or a judicially appointed receiver, shall not be required to enter
upon, take contral of or maintain the Property before or after giving notice of defauit to
Borrower. However/Lender, or Lender's agents or a judicially appointed receiver, may de so
at any time when a default ocours. Any application of Rents shall not cure or waive any
default or invalidate any.2bcr right or remedy of Lender. This assignment of Rents of the
Property shall terminate when-diithe sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULT PROVISION. teirower's default or breach under any note or agreement in
which Lender has an interest shall be = =reach under the Security Instrument and Lender
may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrers o the terms and covenants contained in this
1-4 Family Rider.

Z}‘VECM% 02/11/2022  (Seal}
Richard Labib -Borrower

/P Ryl /’5" 3\/3"’/' 02/11/2027 _(Seal)
\/fﬂnie Labil’ -Borrower
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(Seal)
-Borrower

(Seal)
~Borrower

[] Refer to the attached Signaturd Adcendum for additional parties and signatures.
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MERS MIN: 100039034961390111 3496139011

Condominium Rider

THIS CONDOMINIUM RIDER is made this  11th  dayof February, 2022 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trug!, or Security Deed (the "Security Instrument") of the same date given by the
undersigned-(the "Borrower") to secure Botrower's Note to
Rocket Mor'gage, LLC, FKA Quicken Loans, LLC

{the "Lender") of (he same date and covering the Property described in the Security
Instrument and locaed at:
700 W Grand Avenue , ZW
Chicago, IL 60654
[Property Address]
The Praperty includes a unit i, tegetier with an undivided interest in the common elements
of, a condominium project known az:
7604 Grand Condos
[Name & Zondominium Project]
{the "Condominium Project”). If the owners assesiation or other entity which acts for the
Condominium Project (the "Owners Associatio") holds title to property for the benefit or use
of its members or shareholders, the Property also/includes Borrower's interest in the Gwners
Association and the uses, proceeds and benefits of Dopower's interest.

CONDOMINIUM COVENANTS. In addition to the covengnts and agreements made in the
Security Instrument, Borrower and Lender further covenaniand azree as follows:

A. Condominium Obligations. Borrower shail perform all cf Borrawer's obligations under
the Condominium Project's Constituent Documents. The "ConstituentCocuments” are the: (i)
Declaration ar any other document which creates the Condominium Froicet; (i) by-laws; (iif)
code of reguiations; and (iv) other equivalent documents. Borrower shailp omptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documaints,

B. Property Insurance. So long as the Owners Asscciation maintains, with 2/generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium ProieCtavhich
is satisfactory to Lender and which provides insurance coverage in the amounts (inciueing
deductible levels), for the periods, and against loss by fire, hazards included within the teim
"extended coverage,” and any other hazards, including, but not limited fo, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instailments for property

6645967557
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insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied o the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovrar shall give Lender prompt notice of any lapse in reguired property insurance
coverage prov.ded by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repair following a'less to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shaill be paid to Lender for application
to the sums secured uy/fhe Security Instrument, whether of not then due, with the excess, if
any, paid fo Borrower.

C. Public Liability Insuiazce. Borrower shall take such actions as may be reasonable to
insure that the Owners Assaciaticis maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverageto Lender.

D. Condemnation. The proceeds'niany award or claim for damages, direct or
consequential, payable to Borrower in ceiiraction with any condemnation or other taking of
all or any part of the Property, whether of the upit.or of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prier Consent. Borrower shail not, excert.after notice to Lender and with
Lender's prior written consent, either partition or subdivide(th: Property or consent to: (i) the
abandonment or termination of the Condominium Project, except f2r abandonment or
termination required by law in the case of substantial destructior. by iire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) any 2iendment to any
provision of the Constifuent Documents if the provision is for the express benefit of Lender:
(iif} termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of renderiny the public
liability insurance coverage maintained by the Owners Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmentswherdue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph+ shail
become additional debt of Borrower secured by the Security Instrument. Uniess Borrowe! aid
Lender agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

ﬁ& e 02/11/2022 (Seal)
Richard Lahib -Borrower
T N

“, / ‘,.‘/

s e 7_,15"‘” 02/11/2022 (Seal)
1 Q‘enn‘ie Labip -Borrower

-

{Seal)
-Borrower

_{(Seal)
-Borrrwer

U Refer to the attached Signature Addendum ior andiuanal parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Fairily - Fannie Mae/Freddie Mac
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LEGAL DESCRIPTION

Order No.:  228TO0064NA

For APN/Parcel ID(s}: 17-09-102-043-1003

UNIT NUMBER 2W THE 700 WEST GRAND CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1.AND 2 IN ASSESSOR'S DIVISION OF LOT 8 AND THE SOUTH 1/2 OF LOT 7 IN BLOCK 75
IN RUSSELL, MATHER AND ROBERT'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39
NORTH, RAIG 214 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY [SATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCLEWENT NUMBER 00733250; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.



