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DEFINITIONS

Words used in multiple scetions of this document arc-dcfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tlic/asage of words used in this document are
also provided in Scction 16,

(A} "Security Instrument” ineans this document, which is dated - rebruary 7. 2022 -
together with all Riders to this document. ' '
(B) "Borrower™is Mikagla Minor, a single woman

Borrower is the mortgagor under this Sceurity Instrument. -

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting. solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender"is Rocket Mortgage. LLC. FKA Quicken Loans. LLC

Lenderisa Limited Liability Company .
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note™mcans the promissory note signed by Borrower and dated February 7. 2_022
The Note states that Borrower owes Lender One Hundred Forty Seven Thousand Fifty

and 00/100 Dollars
(US.$147.050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeinz.#ad to pay the debt in tull not later than March 1. 2052

{F) "Promrr_v“mcans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" rmcars the debt cvidenced by the Note, plus mterest, any prepayment charges and late charges
duc under the Note_zos all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans‘all”"Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be cxecuted b Borrower [check box as applicable):

] Adjustable Ratc Rider 4),( Candominium Rider LI Second Home Rider
Balloon Rider [ Plapned Unit Devclopment Rider | 1-4 Family Rider
[ va Rider ] Blweckly Payment Rider XX Othcr(s) [specify|

Legal Attached

(I) "Applicable Law" mcans all controllizy “applicablc fcdcral, statc and local statutcs, regulations,
ordinances and administrative rules and orders (tht‘mve the efteet of law) as well as all applicable final,
non-appealable judicial opinions. :
(J)-"Community Association Dues, Fees. and r\sse\vnrats means all dues, tees. assessments and other
charges that are imposed on Borrower or the Propeit by a condowminium association, homeowners
association or similar organization. : / .
(K) "Electronic Funds Transfer™ means any transfer' of fuads. -other than a transaction originated by
check. draft, or similar paper instrument, which is initiated througli-an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. or authorize a financial institution to debit
or credit an account. Such term includes, but 1s not hmited to, pointof-sale transters, automated teller
machine transactions, transfers initiulcd by telephone, -wire transfers, 2ud_cautomated clearinghouse
transfers. '
(L) "Escrow Ttems" means those items that are dcsmbed in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagesyor pI‘OLCCdb paid
by any third party (other than insurance proceeds paid under the coverages described n Section 3) for: (i)
“damage to. or destruction of, the Property; (i1) condemnation or other taking of all or_dnypart of the
Property; (ii1) conveyance in lieu of condemnnation; or (w) misrepresentations of. or omls.,lo 208 to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on.
the Loan.
(O) "Periodic Pavment" means the regularly SLhE'dll'Ld amount duc for (i) principal .md interest under the
Note, plus (1) any amounts under Scction 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing cegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security lnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ cven if the Loan does not qualify as a "federally related mortgage
loun" under RESPA.
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligatiens under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extenstons and
moditications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and
convey to MERS (solcly as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in  the

County [Type of Recarding Jurisdiction]
of COOk [Name of Recording Jurisdiction]:

SEE EXHIZIT "A" ATTACHED HERETO AND MADE A PART HEREOF .
SURJECT TG COVENANTS OF RECORD.

Parcel ID Number: 14-21-101-054-2581 which currently has the address of
655 W [rving Park Rd, Apt 5011 _ [Streel]
Chicago [Cw]. l|1n015 60613-6306 (zip Code)

("Property Address"):

TOGETHER ‘WITH all the 1mprovements ow or hereafter erceted-en the property, and all
easciments, appurtcnances, and fixtures now or hcreafter a part of the propiiiy.. All replawmcnts and
additions shall also be covered by this Security Instrument. All of the toregom is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary to Comyp by with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the rights £0 oxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propertv: and to
take any action rr.qunred of Lender including. but not limited to, releasing and canceling this ‘Security -
Instrument.

BORROWER COVENANTS that Borrower i is Id\vtully seised of the estate hcrcby conveyedand hag
the right to mortgage, grant and convey the Property and that the Property-is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

reperty.
PP UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges. and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall alse pay funds for Escrow Items
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) moncy order; {¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agencey. instrumentality, or entity; or (d) Elcctronic Funds Transter.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may ceturn any payment or partial payment if the payment or partial payments are insufficient to
bring the'Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichout waiver of any rights hereunder or prejudice to its rights to retuse such payment or partial
paymentsan i futurc but Lender is not obligated to apply such payments at the time such payments are
aceepted. 1 eac!i-Periedic Payment is applied as ol its scheduled dve date, then Lender need not pay
interest on unappiira-funds. Lender may hold such unappllcd funds until Borrower makes payment to bring
the Loan current. 1£ Bsitower docs not do so within 2 reasonable period of time, Lender shall either apply
such funds or return th2m/o Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance undesite Note immediately prior; to forcelosure. No offsct or claim which Berrower
might have now or in the fuiure 2gainst Lender shali relieve Borrower from making payments duc under
the Note and this Sccurity Instrument.or performing | lhc covenants and agreements sceured by this Sccurity
Instrument.

2. Application of Pavments or P)oceeds. Eutpt as othcrwise described in this Section 2, all
payments. accepted and applied by Lende' shall-be applied in the following order of priority: (a) interest
duc-under the Note; (b) principal due under’iiie Note: (¢ amounts duc under Scetion 3. Such payments
shall be applied to cach Periodic Payment in the/oraer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. :

It Lender receives a payment from Borrower for e/dziinquent Periodic Pavment which includes a
sufficient amount to pay any tate charge due, the payment may oe applied to the delinquent payment and
the late charge. If more than onc Periodic Payment 1s outstanding_~Lender may apply any payment received
from Borrower to the repayment of the Periodic delmnts if. and to'the extent that, ¢ach payment ¢an be
pdld in full, To the extent that any CXCess exists attcr the payment is applicd to the tull payment of onc or
more Periodic Payments, such excess may be appllcd to any late charges (lue. Voluntary prepaymcnts shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds. or Miscellancous Proccedsto principal due undcr
the Note shall not extend or postpone the duc date, of change the amount, of the Pcziodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment ot <anounts duc
for: (a) taxes and assessments and other items which can attain priority over this Sceurity Insipument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aay: (L)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lasurance
premiums. if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
ltems." At onigination or at any time during the term ot the Loan, Lender may require that Community
Association Dues. Fees. and Assessments, if any, be escrowed by. Borrower, and such dues, fees and
asscssments shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the TFunds for any or all Lscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to muke such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonats, that are then required under this Section 3,

Lénder may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under JNESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stimaies-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. . :
The Funds shall ‘b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(including Lender, if Lender is an stitution whose deposits are so insured) or in
any Federal Home Loan Baalt, Jlender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virnityiag the Escrow [tems, unless Lender pays Borrower interest on the
- Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be aic on the' Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borreyer and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to dor ower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow! 24 defined under RESPA. Lender shall account to
Borrower for the cxcess funds in accordance with RESPA T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordyrce with RESPA. but in.no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 95 defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower bhall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 mon hiy' payments.

Upon payment in full of all sums secured by this Sccurity Instrument,” Leader shall promptly refund

to Borrower any ['unds held by Lender. '
' 4. Charges; Liens. Borrower shall pay all raxes. assessments, charges, “ines—and impositions
attributable to the Property which can attain prionity over this Security Instrument, leiseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonye,if any. To
the extent that these 1tems are Escrow ltems, Borrower shall pay them in the manner provided 74 Section 3,

Borrower shall promptly discharge any lien which has priority over this Security lnstruwﬂr" unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner aceeptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against entorcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitving the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take onc or
more of the actions set forth above in this Scction 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax venficatton and/or
reperting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inctuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o dizapprove Borrower's choice, which right shall not be gxercised unreasonably. Lender may
require Bacrower to pay. in conncction with this Loan, either: (a) a onc-time charge for flood zonc
determination.cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificationserdices and subscguent charges each time remappings or similar changes occur which
reasonably might atiert such determination or certification. Borrower shall also be responsible tor the
payment of any fees isapbsed by the Federal Emergency Management Agency in connection with the
revicw of any flood zone/dctermination resulting from an objection by Borrower.

If Borqucr fails to mainfaieeany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rerrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender. but might or mught
not protect Borrower, Borrower's equity ir! the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/toverage so obtained might signiticantly cxcced the cost of
insurance that Borrower could have obtained. Any‘ampunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and she!i be pavable. with such interest. upon notice from
Lender to Borrower requesting payment,

All insurance-policies required by Lender and rencwa1° of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mo*gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lulder shall have the ‘1ghy 1o hold the polluu, and rencwal
certiticates, If Lender requires, Borrower shall promptly give to Lender 2l rct.(:lpls of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not cthenwise required by Lender,
for damage to,” or destruction of, the Property, such policy shall include a“strédard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. _

In the event of loss, Borrower shall give prompt notice to the i insurance cariior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroiver otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requirca by Feuoder, shall
be applicd to restoration or repair of the Property, if the restoration orrepmrlsccononuuauv(r sible and
Lender's sécurity is not lessened. During such rcpalr and restoration period, Lender shall have the vight to
hold such insurance proceeds untit Lender has had ‘an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satistaction, provided that such inspection shall ke undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrewer any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair ts not economically teasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Sccurity Instrnument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance
claim and related matters, If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered to scttle a claim. then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice 1s given. In either cvent, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) zny other of Borrower's rights (other thun the right to any rctund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arg applicable to the
coveragoot the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameants unpaid under the Note or this Sceurity [nstrument. whether or not then duc.

6. Ociurancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0-days after the execution of this Security Instrurment and shall continue to occupy the
Property as Borroveei s2orincipal residence tor at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or undess extenuating
circumstances exist whicl are beyond Borrower's control,

7. Preservation, Maincterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order-to prevent the Property trom defersrating or decreasing in value due.to its condition. Unless it is
determined pursuant to Section 5 that repair o7 restoration 1s not cconorucally feasible, Borrower shall
promptly repair the Property if damaged 4o uvoid further deterioration or damage. If insurance or
condemnation procceds are patd in connection witn damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaieand restoration in a single payment or in a series of -
progress paymertts as the work is completed. If the insusies-or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not rcllchd of Burrower's obligation for the completion of
such repair or restoration, \ : .

Lender or its agent may lTldkL reasonable entrics upon and ]lbpt ‘tions of the Property. If it has
reasonable cause. Lender may inspeet the interior of the improvermenie o the Property. Lender shall give
Borrower notice at the time of or prior to such an intérior inspection bpel.l virg such reasonable causc.

‘8. Borrower's Loan Application. Borrower shall be in default if during the Loan application
process. Borrower or any persons or entitics acting at the dirgction ot Borrowser or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuratc information.<r statements to Lender
(or failed to provide Lender with material mformdtlon) in_conncction with tic Loan. Matcrial
erresentanons include. but are not limited to, reprtscntdtlon:’ Lonu.ermn;J Borrower's “oecur un-.y of the
Property as Borrower's principal residence. :

9, Protection of Lender's Interest in the Property and nghts Under this Security Insteursent, If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, {5) there
is a legal procesding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate: for condemnation or forfeiture, for
enforcement of a lien which may. attain priority over this Sceurity Instrwment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and nghts under this Sccurity
Instrument, tncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccunity instrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument. including
its sccured position in a bankruptey procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs ne liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If #iis Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 4t Borrower acquires fee title to the Property, the leaschold and the tfee title shall not merge unless
Lender agreesto the merger in writing,

10, Mortgzge Insurance. It Lender required Vlortgag,t Insurance as a condition of making the Loan,
Borrower shativay the premiwms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraver coverage required by Lender ceases te be available from the mortgage insurer that
previously provided suei insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaloat to the Mortgage Insurance previously in effect, ar a ¢ost substantially
equivalent to the cost.to Berrier of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by ‘Lenden If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue ‘o pay to Lender the amount of the scparatcly designated payments that
were duc when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in.licu’ of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that“ne Loan-is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs o sisuich loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
scparately designated payments toward the premiums' tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowst was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Rorower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a nor-rcrundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten\agreement between Borrower and
Lender providing for such termination or until termination is requnreﬂ by Applicable Law. Nothing in this
Scction 0 affects Borrower's obligation to pay interest at the rate provided ) the Note.

\rlorlg,agc Insurance reimburses Lender (or any entity that purah.]sm tie MHote) for certain losses it
may incur if Borrower docs not repay the Loan as agrccd Borrower is wol 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree froti tims-*o time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are Sdllbfﬂ(.t()ry to the mortgage insurer and the other party (oo partics) to
these agreements. These agrecments may require the mortgage wnsurcer to make payments uging any source
of funds that the mortgage insurer may have availabie (whuh may in¢lude funds obtained from Mortgage

- [nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. - If such agreement
provides that an affiliate of Lender takes a share of the insurer's nisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically teasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leaader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 4estoration in a single disbursement or in a scries of progress payments as the work is
completed. Usiess an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellancous Prorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procecds: If the restoration or repair i$ not cconomically teasible or Lender's sccurity would
be lessened, the Miscellareous Proceeds shall be applied to the sums sccured.by this Security Instrument,
whether or not then duc.~with the cxcess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applicd in the order provided oy in Scction 2.

In the event of a totartakung. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the supis secured by this Secunty [nstrument, whether of not then duc, with -

the excess, it any. paid to Borrower.

In the event of a partial taking, dstruction, or loss in value of the Property in which the fair market
value of the Property immediately beforg thz rartial taking. destruction, or loss in value is equal to or
greater than the amount of the sums sccures 5y this Security Instrument immediately before the partial
taking, destruction, or loss in valug, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the amount of ‘the Miscellancous Proceeds
multiplied by the following fraction: (a) the total fmount of the sums securéd immediately before the
partial taking, destruction, or loss in valuc dividcd oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invaine, Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destrmiction, or loss in value 1s less than the
amount of the sums sceured immediately before the partial taking, /acstruction, or loss in value, unless .
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applicd to the sums
sccured by this Secunty Instrument whether or not the sums arc then duc? :

If the Property is abandoned by Borrower, or if, after notice by Licwder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/seiile a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by.this Security Instrument, whether or not then duc. "Opposing Party” rican: the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has d tigai of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or prouecdmg, whether civil-or criminal, is begur that, in -
Lender's judgment. could result in forfeiture of the Property or other material impairment of (Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaule and, if
acceleration has occurred. reinstate as provided in Scetion 19, by causing the action or procceding to be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums'sceured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
-6A(IL) (130200 Page 9 of 15 Initial :M ‘!S Form 3014 1/01
@% {IL) ) age 9 o nitials

O OO Y A

qC349560 0233 368 0915



2205401009 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without timitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
SecurioInstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz.Secunity Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrumeni: s (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr's CONSEnt

Subject to tic riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Sccurity [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ~ud benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and 1:4bi'ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the successols and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol neotecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not litnited o, attorneys’ fees, property inspection and valuation fees.
In'regard to any other fees, the absence of expiess authority in this Sceurity Instrument to charge a specific
tee to Borrower shall not be construed as a prohibiaon on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sceurity instrment or by Applicable Law.

If the Loan is subject to a law which sets maximuam loan charges, and that law is tinally mtcrprctcd S0
that the interest or other toan charges collected or to belcedircted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redveed by the amount necessary to reduce the
charge to the permitted himit; and (b) any sums already collectdd from Borrower which exceeded penmitted
limits will be refunded to Borrower. Lender may choose to «make this refund by reducing the principal
owed under the Note or by making a dircct paymient to Borrowgr. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any “prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanes of any such refund made by
direct payment to Borrower will constitute.a waiver of any nght of action Borrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withthis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment sha'l be deemed to
have been given to Berrower when matled by first,class mail or when actually deliversd +0 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 413, Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proplry ) Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shait ,"O“Tlpﬂy
notify Lender of Borrower's change of address. 1t Lender specifies a procedure for reporting Bowower's
change of address. then Borrower shall only report a change ot address through that specified procedure.
" There -may be only onc designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated. hercin unless Lender has designated another address by notice to Borrower. Any notice in
conneétion with this Security Instrurnent shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument 15 also required under Applicable
Law, the Applicable Law requircment will satisty the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law: Severability: Rules of Construetion. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the contlicting provision. ‘

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take anviagtion,

17. Gorrower's Copy. Borrower shall be given one copy ot the Note and of this Security Instrument.

18. “rrusfer of the Property or a Beneficial Interest in Borrower. As uscd 1 this Section 8§,
“Interest in vhe Praperty” means any legal or beneficial intercst in the Property, including, but not limited
to, those beneueialinterests transterred in a boud for deed. coutract for deed, installment sales contract or
escrow agreement, the ‘atent of which is the transter of title by Borrower at a tuture date to a purchaser.

It all or any part-ol the Property or any Interest in the Property is sold or transterred (or it Borrower
is not a natural person ar-a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However,- this opiea shall not be exeruscd by Lender if such excreise is prohibited by
Applicable Law.

It Lender exercises this optioi:._Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less'than 30 diys/from the date the notice is given in accordznce with Section 15
within which Borrower must pay all sums stcnred by this Security Instrument. If Borrower tails to pay
these sums prior to the cxpiration of this ziviod, Lender may invoke any remedics permitted by this
Sccurity [nstrument without further notice or demard on Borrower.

19. Borrower's Right to Reinstate After. Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have cnforcement fnt' 'nis Sceurity Instrument discontinued at any time
priotr to the carliest of: (a) five davs before sale of the! Prdperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Lawjmight spreify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing [this Secwiity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duewiger this Security Instruinent and the Note
as if no acceleration had oceurred; (b) cures any default of any other’ covinants or agreements; (¢) pays all
cxpenses incurred in enforeing this Security Insmlmcm including, buvwe! limited to, reasonable attorneys'
fees, property inspection and valuation fees, and othér fees incurred for the vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably require 1o dssure that Lender's interest in the Property and” nights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insccument; shall continue
unchanged unfess as otherwise provided under Applicable Law. Lender may requireihat Borrower pay
such reinstatement sums and expenses in one or more-of the following forms, as selcetéd by Lender: (a)
cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an’institution whose dcposits are insured by a federal ageney. insteimentality or
-entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Insteumant and
obligations secured hereby shall remain fully effective as if no acccleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ong or more times without prior notice to
Borrower. A sale might result tn a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Nore and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insttument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
1o Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements of Scetion [3) of such alleged breach and afforded the
other pitty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/Caw provides a time period which must clapse before certain action can be taken, that time
period will he/decmed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity to crie-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-to_Section 18 shall be-deemed to satisfy the notice and opponumty to take corrective
action provisions of thiz Scetion 20.

21, Hazardous Supstapnces, As used in this Section 21:; (a) "Hazardous Substances” are those
substances defined as toxie ortazardous substances. pollutants, or wastes.by Environmental Law and the
following substances: gasoline, kerdsene, other flamunable or roxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materizis containing asbestos or formaldehyde, and radoactive materials;
(b} "Environmental Law" means federai@vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot=ction; (¢) "Environmental Cléanup” includes any response
action. remedial action, or removal action. as defiaed in Covironmental Law; and (d) an "Cuvirommental
Condition” megans a condition that can cause, wontribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, sisnosal, storage, or relcase of any Hazardous
Substances. or threaten to release any Hazardous Substances. <07 ¢r in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything aftecting the Propeﬂy {~;inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dic to'the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valuew! the Property. The preceding -
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantitics of -
Hazardous Substances that are generally recognized to be appropriate to normial ‘residential uses and to
maintenance of the Property (inciuding. but not timited to, hazardous substances iri consumer products).

Borrower shall promptly give Lender written notice of (a) any vestigation. ¢laiin, demand. lawsuit
or other action by any governmental or regulatory agency or private party invelving theeropecty and any
Hazardous Substance or Environmental Law of which Borrower has. actual knowlédge- (b) any
Environmental Condition, including but not 'Iimitcd‘go, any spilling, Ieakingldischurge. release or Hiweat of
rclease of any Hazardous Substance, and (c) any condition causcd by the presence, use or release of a
Hazardous Substancc which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions’ in accerdance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further jnform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvers proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)ssure. If the default is not cured on or before the date specified in the notice. Lender at its
option may_rsouire immediate payment in full of all sums secured by this Security Instrument
without furtbér Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta_vo’ect all expenses incurred in pursuing -the remedies provided in this-Section 22,
including, but not limi*ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay nent of all sums secured by this Sccurity Insirument, Lender shall release this
Security Instrument. Borrower shall_nay any recordation costs. .Lender may charge Borrower a fee for
relcasing this Security Instrument, but caly it the fec is paid to a third party for services rcndcrcd and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanccwith Illinois law; the Borrower hereby relcases and waives
alt rights under and by virtue of the [llinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeineutavith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collzteral. This insurance may, but need

ot,. protect Borrower's interests, The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in condeciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible tor the ¢osts of that irisurance, including interest
and any other charges Lender may imposc in connection with the placement of the insurance, until the
eftective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riorc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Minart
G2/ 0712022 (SCZII)

Witnesses:

M'] kBE] d M] nor -Borrower

(Seal)

-Borrower

Z 0 (Scal) : ‘ : (Scal)
-Rimewer -Borrrower
{Scaly — X (Scal)
-Bormrower ) -Borrower
(Seal) ' )| (Seal)
Bomower -Borrower
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STATE OF JLLINOTS, 6%} Wﬁ(/ County ss:
,{- 5 g , a Notary Public in and for said county and

state do hereby certify thatMikaela Minor

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruraent 2s his/her/their tree and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and ofticial seal. this /th day of February. 2022
My Commission Expires: ’,/G(Lf § : %}(}/M
\Iotar} vlic

OFFICIAL SEAL
JANE KUTSKA

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/31/23

Loan origination organization ROCK2T Mortgage LLC
NMLS D 3030

Loan originator Michael J Kolodin
NMLS D 2141999
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Burnet File Number: 2210022-00032

EXHIBIT A

LEGAL DESCRIPTION

UNIT 5011 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER | CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0011020878, AS AMENDED FROM TIME TO
TIME, IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE
THIRD PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number{s). 14-21-101-054-2581
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MERS MIN: 100039034956090908 3495609090

Condominium Rider

THIS CONDOMINIUM RIDER is made this 7th  dayof  February, 2022
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignez-{the "Borrower"} to secure Borrower's Note to
Rocket Mortgace, LLC, FKA Quicken Loans, LLC

{the "Lender") of tha /same cate and covering the Property described in the Security
Instrument and located of: o
655 W Irving Park Rd, Apt 5011

Chicago, IL 60613-6306

[Property Address] -
The Property includes a unit in, togettier with an undivided interest in the commeon elements
of, a condominium project known ac: .
' Park Place Tower
. [Name &i Condominium Project]

(the "Cendominium Project"). If the owners assesiation or other entity which acts for the
Condominium Project (the "Owners Associatior "} holds title to property for the benefit or use
of its members or shareholders, the Property also inc'udes Borrower's. interest in the Owners
Assaciation and the uses, proceeds and benefits of Eorrower's interest.

CONDOMINIUM COVENANTS In addition to the covena lt'2 and agreements made in the
Security Instrument, Borrower and Lender further covenaniand a gree as follows: ‘

. A. Condominium Obligations. Borrower shall perform all. ov Borrawer's obligations under
the Condominium Project's Constituent Documents. The "Constitueiit Dpcuments” are the: (i)
Declaration or any other document which creates the Condominium Praiaciy (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all-dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a/generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Preiect which
is satisfactory to Lender and which provides insurance coverage in the amounts (incluging
deductibie levels), for the periods, and against loss by fire, hazards included within the teim
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instailments for property

6636395536 , _ _
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00
Wolters Kluwer Financial Services, Inc. . Page 1 of 3
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insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provirled by the master or blanket pollcy

In the eveiit of a distribution of property i msurance praceeds in lieu of restoration or
repair following a 'ozx fo the Property, whether to the unit or to common elements, any
proceeds payable to'Beirower are hereby assigned and shall be paid to Lender for application
to the sums secured by !nz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurar.ce. Borrower shall take such actions as may be‘reasonable to
insure that the Owners Associatio’ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage c Lender.

D. Condemnation. The proceeasvfany award or claim for damages, direct or’
consequential, payable to Borrower in coninsction with any condemnation or other taking of
all or any part of the Property, whether of the unit-ar of the common elements, or for any
conveyance in lieu of condemnation, are hereb assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szciired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep. =fter notice to Lender and with
Lender's prior written consent, either partition or subdivide (he Property or consent to: (i) the
abandonment or termination of the Condominium Project, except furabandonment or
termination required by law in the case of substantial destruction by firz or other casualty or
in the case of a taking by condemnation or eminent domain; (i) anya-aendment to any
provision of the Constituent Documents if the provision is for the express oedefit of Lender;
(iii) termination of professional management and assumption of self-managament of the
Owners Association; or (iv) any action which would have.the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable t4 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whaindue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph r_anall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: ard
-“Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00

Wolters Kluwer Financial Services, Ipc Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Wi
J 02/07/2022 (Seal)

Mikaela Minor -Borrower

(Seal)
-Borrower

(Seal)
. -Borrower

_ {Seal)
-Bo; roNar

O Refer to the attached Signature Addendum for:adoi;[r*.ua' parties and signatures.
[ 5
4}
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT : : Form 3140 1/01
VMPER (2006).00 -
Wolters Kluwer Financial Services, Inc e Page 3 of 3 -
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