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Mortgage

Definitions. Words used in multiple sectiois of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this document are also provided in
Section 16.

(A} “Security Instrioment ” means this docament/vtich is dated Febroary 14, 2022, together with all Riders to this
document.

(B) “Borrower”1s Mark Berezin and Paulta Berezin, hutband and wife . Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender s a Natiopal Banking Associition organized and existing
under the laws of the United States of America, Lender's addressis 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated Febrtary {4, 2022, The Note states that
Borrower owes Lender Nine hundred flff} thousand and 00/100 Doltars (U.5/5956,000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt v full nat later than March 1, 2052,
(E) “Property ™ means the property that is described below under the licading "Transferoi™Rights in the Property."
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges anc late charges due
under the Note, and all sums due under this Security Instrument, phus interest.

(G5) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exccuted by Borrower |check box as applicable]:

& Adjustable Rate Rider & Cendominivim Rider (0 Second Home Rider
1 Balioon Rider {1 Planned Unit Development Rider O 1-4 Family Rider
71 VA Rider (7 Biweekly Payment Rider 00 Other(s) [specify]
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(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulalions, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community Association Dues, Fees, and Assessments”™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or stotilar
organization.

() “Electronic Funds Transfer' means any transfer of funds, other than a transaction originated hy check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape $0 as to order, mstruct, or authorize a financial institution to debit or credit an sccount, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow frens” means those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, setilenent, award of damages, or proceeds paid by any
third party (other th=n insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prozerty; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyanee in
lieu of condemnation; or (1v) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(M) “Morigage Insurance ™ nieins insurance protecting Lender against the nonpayment of, or default on, the Loan,

N} “Periodic Payment” means thetegularly scheduled amount due for (i) principal and interest under the Note,
i caw - . b ~ . -
plus (11} any amounts under Section 3 41 this Security Instrument.

{(O) "RESPA " means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CI R, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and 1estrictions that arc imposed in regard to a "federally related
mortgage loan™ even if the Loan does not qualify as a"fecerally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/orthis Seeurity Instrurnent.

Transfer of Rights in the Property. This Security Instrument segu’es to Lender: (i) the repayment ol the Loan,
and all renewals, extensions and modifications of the Note; and (if) the perfarmance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and
convey to Lender and Lender's successors and assigns, the following described roperty located in the County [ Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legat-Désetiption

Parcel 1D Number: 17-03-204-068-1011 which currently has the address of 33 E BELLEVUE PL, PH W7 [Strect]
CHICAGO [City], lllinois 60611 [Zip Code] ("Properly Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerients, appurtenances,
and fixtures now or hereatter a part of the property, All replacements and additions shall also be‘cavered by this
Security Instrament. Al of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay tunds for Escrow liems pursuant to Section 5. Payments duc
under the Note and this Sceurity Instrument shall be made in U.S, currency. However, if any check or other mstrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender tnpaid, Lender may
require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in one of more
of the following fonms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
ageney, instrumenlality, or entily; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
a3 may be designated by Lender in accoidance with the notice provisions in Section 15. Lender may return any
paymient or partial mayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or-partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tinie such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not payinterest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Lean current. 1f Borrower does not do so within a reasonable period of time, Lender shail
either apply such funds or return thew to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosurc. No offset or claim which Borrower might have now
or in the (uture agdinst. Lender shall refieve Borrower from making payments due under the Note and this Sceurity
Instrument or perforining the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Seetion 3. Such payments shall be applied to cach Periodic Payment in

the order in which it became duc. Any remaining amoun's shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to redhice the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent avipdic Payinent which includes a sulficient amount

to pay any late charge due, the payment may be applied to the delingucnt payment and the late charge. It more than
ong Periodic Payment is outstanding, Lender may apply any payment /zceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fill, To the extent that any excess exists after
the payment is applied to the full payment of ene or more Periodic Paymetits, such excess miay be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymerts are due under the Note.
until the Note is paid m tull, a sum (the "Funds") to provide for payment of amounts due for: (4} {axes and assessments
and other items which can attain priority over this Security [nstrument as a lien or encumbrance sihe Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance trdvired by Lender
under Section 5; and (d) Mortgage Insurance premimm if any, or any sums payabk by Borrower to Cender in lieu

of the payment of M nrrs,agc, Insurance premiuis n accordance with the provisions of Section 10. These items are
called "Tiscrow Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escr owe,d by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender moay waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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ltems at any time, Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly,
when and where payable, (he amounts due for any Escrow Items tor which payment of Funds has been waived by
Lender and, if Lender reqguires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and Bortower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such ameunt. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in ac¢ordance with Section 135 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be heid'in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenger is an institution whose deposits are so insuted) or in any Federal Home Loan Bank.
Lender shall apply the Funds o pay the Bscrow ltems no later than the time specified under RESPA. Lender shall not
charge Botrower for holding andapplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowe! interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in wiitmg or Applicable Law requires interest to be paid on the Funds, Lender shail

not be required to pay Borrower any ilite ot or earnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d¢finzd under RESPA, Lender shall account to Borrower for the excess
{unds 1n accordance with RESPA. If there is a shottag=of Funds held in escrow, as defined under RESPA, Lender
shall notily Borrower as required by RESPA, and Borrowser shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of Funds held
m escrow. as defined under RESPA, Lender shall notify Bermosver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deliciency n accérdance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower any
Funds held by Lender:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines| i impositions attributable to the
Property which can attain priority over this Sceurity Instrument, leaschold payment«ar eround rents on the Property, if
any, and Community Association Dues, Fees, and Asscssmients, if any. To the extent thatthese jtems are Escrow Ttems,
Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uithéss Botrower: {a)
agrees in writing to the payment of the obligation sccured by the lien in 2 manner acceptable (o Leader, but only so
long as Borrower is performing such agreement; (b) contests the lien in good Laith by, or defends {gainst enforcement
of the lien in, tegal proceedings which in Lender's opinion operate to prevent the enforcement of thehea while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfluctory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower

a notice identifying the lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the Iien or
take one or more of the actions set forth above in this Seetion 4,
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenls now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be mdintained in
the amounts {including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chasen by Borrower subject to Lender's right to djmpprovc Borrower's choice, which right shall not be exercised
unrcasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a} a one-time charge for
tlood zone determination, certification and tracking services; or (b) a one-time char ge for flood zone determination and
certification services and subscquent charges each time remappings or similar changes occur which reasonably migh
affcet such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in coanection with the review of any flood zone determination resulting
from an objection by Borrower.

IF Borrower fails to matain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's ¢xrense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage/shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the 2 nperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in silzet, Borrower acknowledges that the cost of the insurance coverage so obtained
might signilicantly exceed the cost'ol insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additicas! debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shalt be subject to Lender's right to disapprove
such policics, shall include a standard mortgage claus< and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies.and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or restruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee apd/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the Insurdnge/carrier and Lender, Lender may make proof
of loss if not made promptly by Bomrower. Unless Lender and Borrowai otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sezurity is not lessened. During such
repair and restoration period, Lender shalt have the right to hold such insurance pre c’:ds until Lender has had an
oepportunity to inspect such Property to ensure the work has been completed to Lend s satisfaction, provided that
such mspecuou shall be undertaken promptly. Lender may disburse proceeds for the repaits and restoration in a single
payment or ifl a series of progress payments as the work is completed. Unless an agreeientis-madc in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reqidéred to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other-third parties, retained by Borrower shull
not be paid out of the insurance procecds and shatl be the sole obligation of Borrower, Tf the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apdiicd to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Botrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negetiate and settle the claim. The 30-day period will begin when the netiee is
given. In either event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security [nstrument, and (b) any other of Borrower's rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent
shall not be unreasonably withheld, ot unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair ot
restoration is not ecennmically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damege. Il insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrovee: shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposer ionder may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress puyments s (he work is completed. [f the insurance or condemmation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
resioration.

Lender or ity agenit may make reasonabiecntries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the imprgverents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower sliall be in default if, during the Loan applicalion process, Borrower
or any persens or entities acting at the direction of Boirower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statement¢ to Lender (or failed to provide Lender with material
mformation) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righits Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, ¥or enforcement of a lien which may
attain priority sver this Seeurity [nstrument or to enforce laws or regulations), bie) Borrower has abandoned the
Property, then Lender may de and pay for whatever is reasonable or appropriate {o zrotect Lender's interest in the
Property and rights under this Security Instrument, including protecting andor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not linsited fa: (a) paying any sums
secured by a lien which has priority over this Seeurity Instrument; (b} appearing in court; and (2).paying redsonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumenrt, si¢luding its secured
position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to, entering it Praperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimitiate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and s not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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1f this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires tee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg thie Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obfain coverage substantially cquivalent to the Mortgage Insurance
previously in effect, ut a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in
cffeet, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and rotain these payments as a non-
refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the
fact that the Loan is/ultimately paid in full, and Lender shall not be required to pay Borrower any intciest or earnings
an such loss reserve. Letider can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and [or the periodithat Lender requires) provided by an insurer sclected by Lender again becomes avatlable,

is obtained, and Lender requives separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Lyswance as a condition of making the Loan and Borrower was reguired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ¢fest, or Lo provide a non-refundable loss reserve, until Lender's requirerhent for
Mortgage Insarance ends in aceordancs with any written agreement between Borrower and Lender providing for

such termmination or unlil lermination is Teguired by Apphtdhlb Law. Nothing in this Section 10 affects Borrower's
obligation to pay intcrest at the rate provides inthe Note.

Mortgage Insurance teimbyirses Lender (or any eptity that purchases the Note) for certain Tosses it may meur il
Borrower does nof repuy the Loan as agreed. Bormoweris not 4 party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their tisk, or reduce josses. These agreements arc on terms and
conditions that arc satisfactory to the mortgage insurer and {acother party {or parties) to these agreements. These
agreemenls may require the mortgage msurer to make paymenie using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgagt Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

ar any affiliate of any of the foregoing, may receive (directly or indirectly| amonnts that derivé from (or might be
characterized as) a portion of Borrower's payments for Morlgage Insurance, wi zachange lor sharing or modifying the
mortgage insurer's risk, or reducing tosses. If such agreement provides that an afbiiate of Lender takes a share of the
msurer’s risk in exchange for a share of the premiums paid to the insurer; the arrangcrment s often termed “captive
reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower wi'vowe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will nol affect the rights Borrower has - if any - with respecet to the Mor.gage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosurcs, to request and obfain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned to
and shall be paid to Lender.
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if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of the Property, if the
restaration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the worl has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Berrower any interest or carnings on
such Miscellaneous Proceeds, 1f the restoration or repair is not economically [easible or Lender's security would be
fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous roceeds shall be applied in-the order provided
for in Section 2.

[n the event of a lotal taking, destrustion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partia. taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount ef
the sums secured by thiz Sesurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othensme agree in writing, the sums securcd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Preezeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taling, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taidig. destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructioz, or loss in value of the Property in which the fair market value of the
Property immediately before the parlial takiag, destruction, or loss in valuc is less than the amount of the sums secured
immediately before (he partial taking, destruction; or loss in vatue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiiza to the sums secured by this Security Instrument whether or not the
sums are then due.

[f the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Parfy (as delingd
in the next sentence) offers to make an award to settle a clainy hr damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authwrized to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or (o the sums secured ty this Security Instrament, whether or not then
due. "Opposing Party" means the third party that owes Borrower Misceilaneons Proceeds or the party against whom
Borrower has aright of action in regard to Misceilaneous Proceeds.

Bosrower shall be in default il any action or proceeding, whether eivil or ceiminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lenddr's interest in the Property or rights
under this Security Instrument. Borrower can cure such a defaull and, if acceleration’has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a raling that, in Lender's judgment,
precludes Torfeiture of the Property or other material impairment of Lender's interest inthe Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are atiributible Lo the impairment of
Lender's inlerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apolicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the limc for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intetest of
Borrowcr. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modily umortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any Torbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer): {a) is co-signing this Sccurity Instrument only to
morigage, grant and convey the co-signer's interesl in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms ol this Sceurity
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and beaefits
under this Security Instrument, Borrower shall net be released from Borrower's obligations and Tability under this
Security Instrumeriturless Lender agrees (o such release in writing, The covenants and agreements of this Security
Insirument shall bind {cxoept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with Borrower's defavlt,
for the purpose of protecting Lendetr’s interest in the Property and rights under this Security Instrument, including,

but not limited to, attornevs' fe<s. jroperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Securtly Disttument to charge a specific fee to Borrower shall not be construed as a prohiibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject Lo a faw which sets meximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected i connection with the Loan exceed the permiticd limits, then: (a)
anty such loan charge shall be reduced by the amount pécessary 1o reduce the charge to the permitted limit; and (b) any
sums alrcady colleeted from Borrower which exceeaed permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owid under the Note or by making a direct payment Lo Borrower.
[fa refund reduces principal, the reduction will be treated as-a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for under the Mate). Borrower's acceptance of any such refund made
by direet payment to Borrower will constitute a waiver of any nght ¢f action Borrower might have arising out of such
overchiarge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any nolice 1o Borrower in connection with this Security Instrument shall be-daemed to have been given to Borrower
when mailed by first class mail or when actually delivered (o Borrower's notic address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Luwexpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designaled a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leirder specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument atany one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adriiess stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection widh fiis Security
Instrument shall not be deemed to have been given to Lender until.actually received by Lender. If any natice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security [nstrurhent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations confained
in this Security Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cortesponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest 1 the
Property” means any legal or beneficial interest in the Propesty, including, but not Tamited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at & future dafe (o a purchaser,

If all or any part o 1he Property or any Inicrest in the Property is sold or transferred (or if Botrower is not a natural
person and a beneficiai interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paynentdn [ull of all sums secered by this Security Instrament. However, this option shall not be
excreised by Lender if suchCxercise 1s prohibited by Applicable Law.

If Lender exercises this option,Leider shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale/he notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instnzimient. Tf Borrower fails to pay these sams prior to the expiration of this period,

Lender miay invoke any remedies permivted by this Security Instrurhent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secusity Tnstrument discontinued at any time prior fo the carliest of: {a)

five days before salc of the Property pursuant to Saetien 22 of this Security Instrument; (h} such other period as
Applicable Law might specify for the termination of Eorrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borroiver; (a) pavs Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration nzd vccurred; {b) cures any defauit of any other covenants
or agreements; (¢} pays all expenses mcurred m enforeing this Secarity Instrument, including, but not Himited to,
reasonable qttomeyq fees, property inspection and valuation fees,anid other fees incurred for the purpose of protecting
Lender's interest in the Pmpu ty and rights under this Swunty Instrarnent; and (d) takes such actioh as Lender

may reasonably require to assure that Lender's interest in the Property and wights under this Security Instrument,

and Borrower's abligation to pay the sums secured by this Security Tnstruraent, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrove: pay such reinsfatement sams and
expenses in one or more of the following forms, as selected by Lender: (a) cashy thjmoney order; (¢) certified check,
bank check, treasuret’s check or cashier's check, provided any such check is drawn/Upou an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transier, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully eftective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinigrest m the Note
(together with this Security Instrument) can be sold one or more timeés without prior hotice to Bortow=l) A sale might
restilt in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments due uiider the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Insteument, and Applicable Law. There also might be one or more changes o' the Loan Servicér unrelated to a sale
of the Nate. If there is a change of the Loan Servicer, Borrower will be given writfen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations to
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Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument. until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and aftorded the other party hercto a reasenable period after the giving of such notice

to take corrective action. 1 Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant Lo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be deemed to satisly the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Suhstances. As used tn this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardods sabstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or {omzpaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdictianovhere the Property is located that relate to health, safety or environmental protection,

(c} "Envitonmental Cleanup’iricludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Znvironmental Condition™ means a condition that can cause, coniribule to, or
otherwise trigger an Environmeniat Cleanup.

Boitower shall not cause or permit the presenee, usc, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substarices) on or in the Property. Berrower shall nol do, nor allow anyone

clse to do, anything affecting the Property (a)-thaiis in violation of any Environmental Law, {b} which creates an

Environmental Condition, or (¢) which, du¢ to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely aftects the value of the Propedtse The preceding two sentences shall net apply to the presence,

use, or storage on the Property of small quantities of Fazasdous Substances that are generally recognized to be
appropriate-to normal residential uses and to maintenance of the Property {including, but not hmltcdtn, hazardous

-substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any ifivestgation, claim, demand, lawsuit or other action

by any governmental ar regulatory agency ot private party involving b Properly and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (byaity Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release O any. Hazardous Substance, and (c) any
condition caused by the presence, use or rélease of a Hazardous Substance whicladversely affects the value of the
Property. If Borrower learns, or is notified by any govermmental or regulatory autndrity, or any privale party, that uny
removal or ather remediation of any Hazardous Substance affecting the Property 18 Tctessary, Borrower shall promptly
take ull necessary remedial actions in accordance with Environmental Law. Nothing hetzin shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as [ollows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ioilowying Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uv.der Section

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
to cure the default; () 2 date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the nofice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-cexistence of a default or any other defense of Borrower to

' , ; 1848910460
ILLINOIS-Singte Family-fannie Mae/f reddie Mac UNIFORM INSTRUMENT l{w% \{ opm 3014 1

Wollers Kluwer Finaricial Services, Inc. ) ‘ ikl
2022021121 204024- 0202 1026Y fritiale e Paga1iaf 13

O O



2205401131 Page: 13 of 20

UNOFFICIAL COPY

acceleration and foreclosure. i the default is not cured on or before the date specified in the notice, Lerder at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is peemitted
under Applicable Law.,

24, Waiver of Homestead. Inaccordance with Iliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the IHinois homestead exeniption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Leader may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage tiat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connieciion with the collateral. Botrower may later cancel any insurance purchased by Lender,
but only after providing Learienwith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender rurehases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest‘ayd.any other charges Lender may impose in conneetion with the placement of the
msurance, until the effective date of the-eancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding vaizice or obligation. The costs of the insuraice may be more than the cost of
insurance Borrower may be able to obtain ox118,0wn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Tnstrument
and in any Rider executed by Borrower and recoraed with it.

Borrower ;

? Daior Bonezias By I/n s
MY ialzz Mrouey-TFter  2alrz

MARK BE'R\E\ZIN v Date  Paula Gerezin " Date
Seal  By: Mark Berezing as Attorney-in-Fact RY)
Jor Paula Berexin
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Acknowledgment
State of [linois
Caunty of COOK

This instrument wag acknowledged before me on 9! AT by

IHORR Prerzid v fouln Breszil 6,,7/_ Mall ,696522;4,
A .MW&?.‘/M falT Pe lgmn%émzzﬂw :

Notary Public !
My commission expires:

. 4 i
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Loan Origination Organization: JPMorgan Chase Bank, NA.
NMLS ID: 399798

Loan Originator: Michael Touloupukis

NMLS ID: 223993
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EXHIBIT A’

Order No.: 22NW7147963NB

For APN/Parcel ID(s): 17-03-204-068-1011

PARCEL 1:
UNIT NO. PH-WE IN THE 33 EAST BELLEVUE CONDOMINIUM ASSOCIATION AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 5,8, 7 AiND THE WEST 21 1/2 FEET OF LOT 8 (EXCEPT THE SOUTH 8 FEET OF SAID LOT
CONDEMNEL KD USED FOR ALLEY) IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 7 IN
THE SUBDIVISICHBY THE COMMISSIONERS OF THE ILLINOIS AND MICHIGAN CANAL IN
SOUTH FRACTIONAL /4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I'{ COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHEDAS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT WNUMEER 93032608 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THZ COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF =i, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 93032608.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 14th day of February, 2022, and is incorporated into and shall be deemed to
dmend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrumeni ™) of the same date
given by the undersigned (thc “Borrower™) o secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ")
of the same date and covering the Property described in the Security Instrument and localed at:

33 EBELLEVUE PL, PH W7,-CHICAGO, TL 60611
[Property Address]

The Propertly includes a unit in, together with an undivided interest in the commaon elements of, a Condomimium
Project known as:

33 Fast Bellevue Condominium
[Name of Condonunium Project]

(the “Condominium Project It the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds tide to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the AJwners Association and the uses, proceeds and benelils of Borrower's intcrest.

Condominium Covenants. In additon fo the covenants and agreements made in the Security Instrument, Borower
and Lenader (urther covenant and agree a5 follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condomimum
Project's Constituent Documents. The “Constituspt Documents ” are the: (1) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iiiroode of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imnosed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associalion maintains, with a generally accepted insurance carrier,
a “Muster” or “Blanket” policy on the Condominiium Projest whichi is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels)y T the periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazards, including, bul not limited to, earthquakes
and [loods, from which Lender requires insurance, then: (i) Lender wtives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurZnccion the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Troperty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any fapse in required property insurance coverase provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foilawing a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are herebv assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether ot not then uue, with the
excess, 1fany, paid to Borrower,

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insurc that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payabie to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

\/ 1549910460
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common elements, or for any conveyance in lieu of copdermation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section |1

E. Lender's Prior Consent. Borrowcr shall not, except after notice to- Lender and with Lender's prior written
conscnt, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; {ii) any amendment Lo any
provision of the Constitucnt Documents if the provision is for the express benefit of Lender; (ii1) termination of
professional management and assumption of sclf-management of the Owners Association; or (iv) any action which
would have the effeet of rendering the public liability insurance coverage maintained by the Owuners Asseciation
unacceptabie to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security [nstrument, TInless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest
from the date of dispursement at the Note rate and shall be payable, with inferest, upon notice from Lender fo Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in this Condominium Rider.

Borrower

N ‘
*; \i\ _‘ Pﬁ—(j%%&:ﬁﬁ&w PR T
\t Z’Z}!ZL Preewee-tv ~Ter  2ll4l72

MARK BEREZIN "=i" Date  Paula Berezin Date
Seal  By: Mark Berezin, as-Attorney-In-Fact Seal

. . . . 1849310460
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index {As Published by the
- Federal Reserve Bank of New York)-Rate Caps)

THIS FiIXED/ADJUSTABLE RATE RIDER is made this [4th day of February, 2022, and is incorporated into and will
he deemed to amend and supplement the Mortgage, Morigage Deed, Deed of Trust, or Sccurity Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Fixed/Adjustablc
Rate Note (the “Noie ") to JPMorgan Chase Bank, N.A. (the "Lender ") of the same date and covering the property
described in the Security Instrument and located at:

33 E BELLEVUE PL, PH W7, CHICAGO, IL 60611
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJYSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE BZ/RROWER MUST PAY.

Additional Covenants. In addiiion to the representations, warranties, covenants and agreements made in the
Security [nstrument, Borrower and Lendesdurther covenant and agree as follows:

A. Interest Rate and Monthly Paymenc Changes. The Note provides for monthly payments of principal and
tnterest ( “Monthly Pavment ™) and an initial fixad interest rate of 2.500%. The Note also provides for a change in the
initial fixed interest rate to an adjustable interesitie, as follows:

4. Interest Rate and Monthly Payment Changyes.

{A) Change Dates. The initial fixed interest rate ['will pay will change to an adjustable interest rate on the first
day of March, 2027, and the adjustable interest rate I wilipay may change on the first day of the month every 6th
month thereafter. Each date on which my adjustable interestsalz <ould change 1s calied a “Change Date, ™

(B) The Index. Beginning with the first Change Date, my intercst rate will be based on an Index that is calculated
and provided to the general public by an administrator (the “Admiinistriator "), The “Index” is a benchmark, known
as the 30-day Average SOFR index. The Index is currently published Ly the Federal Reserve Bank of New York.
The most recént Index value available as of the date 45 days before each Change Date is called the “"Current
Index,” provided that if the Cwrent Index s less than zerg, then the Curreniindex will be deemed fo be zero for
purposes of calculating my interest rate.

[f'the Index is no longer available, i will be replaced in accordance with Section 4(%) below.

(C} Calculation of Changes. Before each Change Date, the Note Holder will caleulats piv new interest rate by
adding two and three-quarters percentage points (2.750%) (the “Marein ") to the Current Indexr. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. (The Note Holder
will thep round the resull of the Margin plus the Current Index to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the Monthly Paymen( that would be sufficient o repay the
unpaid Principal that [ am expected to owe at the Change Dale on the Malurity Date al my new interést rale in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

1845910460
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(D) Limits on Interest Rate Changes. The interest rate Tam required to pay at the first Change Date will not
be grealer than 4.300% or less than 2,750%. Thercalter, my interest rate will never be increased or decrcased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest [ have been paying for the
preceding 6 months. My interest rate will never be greater than 7.500% or [ess than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. ['will pay the
amount of my new Monthly Payment beginning on the first Moriihly Payment date afier the Change Date antl] the
amount of my Monthly Payment changes again,

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate und of any changes in my adjustable mierest rate before the elfective date
of any change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me and also the tite and telephone number of a person who will answer any question 1 may have regarding
the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if 4nv of the following events (cach, a “Replacement Eveni™) oceur: (i) the Administrator has
permanently or indenpitely stopped providing the index to the general public; or (if) the Administrator or its
regulator issues an officiaipublic statement that the Index is no longer reliable or representative.

If 4 Replacement Bvent occurs. the Note Holder will select a new index (the “Replacement Index ") and may also
select a new margin (the “Replocoment Margin™y, as follows:

1. [{'a replacement index has beerselected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Governors of the Federal Reserve Systemn, the Federal Reserve Bank
ot New York, or a committee endorsgd ot convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New Yuriut the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index. '

2.1 a replacement index has not been selected of iecommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note Folaer will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin thai-a'en added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, takingiuto account the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be Oporative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Payments onThange Dates thal are more than 45

days after a Replacement Event. The Index and Margin could be replaced maore than once during the term of my
Note, but only if another Replacement Event oceurs. Aftera Replacement Bvent, all references to the "Index" and
"Margin" will be deemed to be references to the "Replacement Index™ and "Keplacement Margin.”

The Note Holder will also give me notice of my Replacement Index and ReplacemeitMargin, if any, and such
other information required by applicable law and regulation,

B. Transfer of the Property or a Beneficial Interest in Borrower.
t. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the ternsistated in Section
A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “fnrerest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transterred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the
intent of which 1s the transfer of title by Borrower at a future date to a putchaser.

18491460
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I[ all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial intérest in Borrower is sold or ransferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower,

2, When Borrower’s initial fixed interest rate changes (o an adjustable interest rate under the terms stated in Section
A above, Section 18 of the Security Instrument described in Section B1 above will then cease to be in effect, and
the provisions of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion I8, “Interest in the
Property” meuts any legal or beneficial interest in the Property, including, but not limited to, those benelicial
interests transtérrzd in a bond for decd, contract for deed. installment sales contract or escrow agreement, the
intent of which is<h2 wansfer of title by Borrower at a future date to a purchascr.

T all or any patt of the I operty or any Interest in the Property is sold or transferred {or if Borrower is not

a natural person and a benedieial interest in Borrpwer is sold or transferred) without Lender’s prior written
consent, Lender may requiremmediate payment in full of all sums sceurcd by this Security Instrument.
Haowever, this option shall not be exescised by Lender if such exercise is prohibited by Applicable Law. Leader
also shall not exercise this option #i: (alBorrower causes to be submitted to Lender information required by
Lender lo evaluate the intended transierec as if a new loan were being made to the transferee; and (b} Lender
reasonably detcrmines that Lender’s secynty will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this' Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable [e¢ as & condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
15 aceeptable to Lender and that obligates the trans{erde f3 keep all the promiscs and agreements made in the
Note and in this Security Instrument. Borrower will continue.to be obligated under the Note and this Seeurity
[nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in Gl Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 dilys 1zom (he date the notice is given in
accordance with Section 15 within which Borrower must pay all sums s¢oured by this Security Instiument.
If Borrower fails to pay these sums prior to the expiration of this period, Lérder may invoke any remedics
permitied by this Security Instrument without further notice or demand on Barrosver.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

?\\ : Dot Bowez B i/iaéu/M i
Ma\ dMF’Z’Z/ N2 AV Uldf 22

r " - e ¥ L) N T ~ :
MARK BE(QM;[N Date Paula Berezin Date
Seal By: Mark Berezin, as-Attornev-In-Fact Seal
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